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THE RAILROAD-TRAMP NUISANCE. 


A few years ago Mr. L. F. Loree, now the General 
Manager of the Pennsylvania Lines west of Pittsburg 
(then a division superintendent), began to organize 
a special police force to cops with a problem which 
may be called the railroad-tramp evil. The writer 
known as Josiah Flynt, who has lived among tramps 
for years, estimates that 10,000 tramps are stealing 
rides in the freight cars of the railroads of this com- 
pany every night, and that 10,000 more are loitering 
about railroad property, at water stations and yards 
and elsewhere where freight trains stop for that pur- 
pose. It would not be too liberal an estimate, this 
authority asserts, to say that during the summer, 
when the tramp world is constantly moving from one 
place to another, each of 60,000 tramps in this coun- 
. try travels on an average 50 miles a day. If his 
further estimate that they do this for a hundred days 
of a year be accepted, then it would appear, assuming 
his figures to be reasonably correct, that each day the 
railroads are furnishing 3,000,000 miles of free trans- 
portation to a degraded class during the summer pe- 
riod, or 300,000,000 miles altogether. At two cents a 
mile this would represent, if it we:e paying travel, 
$6,000,000. 

These figures may not convey any very profitable 
leason, but they are at least curious and impressive as 
~ an evidence of the extent to which the railroad-tramp 
nuisance has grown. The evil appeals to railroad 
' Officers as needing correction, not only because of the 
‘ free riding which is secured, but for more serious 
_Teasons. A reckless and semi-criminal class at the 
| best, tramps cause wanton damage to property; they 
commit extensive pilfering from freight cars; while 
_ the personal damage expenses of the railroads are in- 
_ creased heavily each year by claims for accidents to 
_ members of the tramp class incurred while they are 





trespassing on railroad property. Until the Penn- 
sylvania management took hold systematically of the 
problem of ridding its lines of what was practically 
an invasion by tramps, railroad officers had quite 
generally considered the evil an irremediable one. 
This was partly because their efforts were seldom 
supported by the public officials, When the dam- 
age to ® company’s property by tramps be- 
came greater than usual, spasmodic work to free the 
line from them was made; but when those taken into 
custody were turned over to the authorities they were 
usually released on promise to leave the town or vil- 
lage, in order to relieve municipal authorities of the 
cost of their imprisonment. Turned loose again, the 
easiest and quickest way to leave the town was to go. 
back to the railroad; and naturally they did the road 
as much malicious damage as was possible. 

After years of experience similar to that of every 
railroad, the Pennsylvania, which was a special suf- 
ferer, because among other reasons its lines extend 
through a succession of large cities, undertook to 
thoroughly rid its trains of tramps. To accomplish 
this end a special force of railroad police was carefully 
organized. The plan was regarded by many for a 
long while as an expensive'and impracticab'e undertak- 
ing, and was not accepted by any other railroad. It 
was, however, successful in its primary aims and di- 
rectly profitable as well. The expense of the police force 
has not been nearly as great as the previous destruc- 
tion of property by tramps and the cost of accident 
claims which had to be settled. Recently the plan 
of organizing a special force, at first putin effect on 
only one division, was extended to cover the whole 
of the Pennsylvania system between Pittsburg and 
Chicago, and the benefit of it in this larger field has: 
been’so obvious that many railroads are now following 
the plan of a special police force to deal with the rail- 
road tramp evil. Josiah Fiynt, who was employed 
by the Pennsylvania’s (teneral Manager in the com- 
pany’s police force, because in part of his knowledge- 
of tramp life, sums up the result of the plan as fol- 
lows: ‘‘A property that a few years ago was so in- 
fested with tramps and thieves that it was notorious 
throughout the vagabond world as ‘an open road,’ is. 
noted to-day for being ‘the tightest shut’ road, from 
the trespasser’s point of view, in the country, and the 
company pays $17,000 a year less for its police ar- 
rangements than it did in 1893 for watchmen and de 
tective force. Since 1897 arrests have fallen off con- 





a INVESTORS’ SUPPLEMENT. 


(Vou, LXXI, 





‘siderably, and for the simple reason that trespassers 
and other offenders are giving the Pennsylvania lines 
@ wide berth.” 

This result has been accomplished with a force of 
83 officers and men on one of the busiest lines in the 
country. The hunting down of trespassers and{thieves 
is only part of their duties. They protect the pay car, 
look after excursion and circus trains, and do pre- 
liminary work in investigating the various claims 
being filed constantly against the railroad for losses of 
freight and personal damages. Besides this they are 
available for patrolling the track, much as the regular 
police in cities, and they report the condition of frogs, 
switch-lights, fences, stations, etc. The special suc- 
cess of the Pennsylvania Company’s police force seems 
to have been due to its plan of organization and the 
careful selection of men. All those selected had to 
pass » physical examination similar to those for the 
United States Army, and only those were taken 
whose records were known to the railroad officers. 
This body was placed under direct control of a chief, 
who was responsible for their work to the General 
Manager, and this concentration of control and di- 
rectness of aim in the duties of the force have worked 
admirably. 

There seems to be no reason why the plan should 
not be followed by other companies with modifica- 
tions necessary according to individual needs. If 
tramps are effectually cleared off railroad property, a 
most important step towards ridding the country of 
thetrampevil, which has become so serious as a public 
question, will have been taken. The ease of moving from 
one city to another by riding on freight cars isto many 
one of the main attractions of tramp life. Those 
who have studied the habits of this peculiar class 
argue that if the railroads would take concerted and 
effective action such as has been taken on the Pennsyl- 
vania’s western lines, very few tramps would be able to 
beat their way on trains. That would tend to decrease 
their number, for many would give up the vagabondage 
which they pursue now, as the long journeys so easily 
and withal comfortably made by means of the rail- 
roads is the attraction to numbers; while the rest 
would be forced to the highways and probably many 
of them would be made to do farm work. 





FAST-TRAIN RUNS WITHOUT STOPPING. 


Almost all the records for fast railroad train spee ds 
are held by railroads in the United States. Only a 
very few trains in England or the Continent of Europe 
approach the records of the best trains in this coun- 
try. Both as regards special and regular runs, Ameri- 
can roads hold the lead over European. Again, the 
speeds made by American locomotives on special occa- 
sions, both for spurts of speed for a mile or two and at 
sustained speeds for an hour, have not been excelled by 
engines of foreign make. The “London Engineer,” 
however, makes the claim that British railways 
are far ahead of those in the United States as to 
train runs at high speeds without a stop in regular 
daily schedules. ' 

Precedence for England is claimed on three points, 
first, that a far greater number of such runs are 
made in British express-train service; second, that 
the runs themselves are of greater length, and, third, 
that the average speeds are higher. The tables which 
it presents appear to support its contentions on these 
various points. In fact, even France ranks ahead of 





the United States in the matter of average speeds for 
the trains included; one of the French railway trains 
has the fastest average speed (55 miles an hour) of 
any train in the list. This train runs once daily for 
119} miles without a stop in two hours and ten 
minutes. The tables exclude the best American 
records by noting only runs of 100 miles or over. 

Taking the figures as they stand, however, they are 
interesting enough to summarize in part. Thus it 
appears that 107 runs are made daily by British ex- 
press trains for 100 miles or over without astop. In 
the United States there are 47 such runs on 14 ditfer- 
ent routes, and in France 25 runs on 11 routes. The 
immensely heavier passenger business of the British 
railroads is not only shown by the excess in the num- 
ber of runs credited to them as falling within the 
conditions named (nearly 24 times as many as in this 
country), but in the number of times one trip is 
duplicated. Thus, out of the 38 different routes all 
but 17 have more than one of these fast trains a day. 
One of the runs (105 miles) is made by 14 trains 
daily, and on another of 141 miles (between Orewe 
and Carlisle) there is a daily service of 10 trains, 
while on five other runs a daily service of from 
five to seven trains is provided. On the American 
lines no route has more than seven trains daily, and 
only one that number, but the average speed is only 
44 miles, a low figure only reached on three of the 
British rune. 

Again, it may be pointed out that there are eight 
of the 38 British runs of over 130 miles in length, the 
highest being 194 miles, on which an average speed of 
52-2 miles an hour is maintained; two others are 
above 150 miles, and on each three trains or more are 
run daily. France has one run of 185} miles, on 
which the average speed is 53 miles an hour, and 
three other trains with longer runs than 130 miles. 
To the United States there are also credited four runs 
in excess of this distance. Between New York and 
Albany (143 miles) six trains are run daily, with an 
average speed of 534 miles an hour. In addition there 
are three daily trains without a stop between New 
York and Troy (148 miles), running at 49°3 miles an 
hour for the whole distance. 

As to relative speeds, it may be pointed out that on 
21 of the 38 routes on which the English trains run 
a speed in excess of 50 miles an hour is maintained; 
while on six additional routes the speeds are over 49 
miles an hour. This leaves only 12 trips, with a daily 
service of one train each (out of 107 all told), run- 
ning at less than 49 miles an hour. The United 
States has 50-mile-an-hour trains on but one trip of 
those included, but France has them on five routes. 

These figures seem to prove that British passen- 
ger-train service is both frequent and fast. They 
tell, too, of the heavy traffic carried by the English 
railroads in the frequency of the service between the 
same points. It will be years, even with the great 
growth of this country, before American railroads 
wiil be able to disregard intermediate traffic and 
put on a daily service of 10 to 14 trains running for 
141 and 105 miles without a stop. 

Though England makes such an excellent showing 
on this particular class of fast trains, the railroads in 
the United States are far ahead of England’s in the 
speeds per hour made by numerous trains. Thus, 
out of 57 trains shown in another computation than 
that recorded above, as running at speeds of 55 miles 
an hour, or higher, 26 are on French lines, 23 in this 
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country and only eight in England. American trains 
hold the records for the fastest speeds at regular 
achedules, the only trains making more than 64 
miles an hour being on lines in this country. The 
fastest time is 66°6 miles an hour on the 554 miles be- 
tween Camden (opposite Philadelphia) and Atlantic 
City by the Reading. Nine of the fourteen trains 
making 60 miles or above per hour are on American 
roads, three are on French lines and two are on 
British roads. 

France, it may be mentioned, has the fastest long- 
distance train in the world. The Sud Express, from 
‘Paris to Bayonne, 486} miles, traverses the distance 
in eight hours and fifty-nine minutes, with six stops, 
maintaining an average speed of 54°13 miles an hour. 
The Empire State Express makes the trip between 
New York and Buffalo (440 miles) in eight hours, 
making four stops, its average speed per hour being 
534 miles. The latter performance is, however, proba- 
bly the more meritorious performance. It has, for 
instance, no less than 28 “‘ slow downs,” and it runs 
through the main streets of several large cities. 
Moreover it keeps to its schedule with remarkable 
regularity, and on parts of its route for short distances 
makes probably the highest speeds of any train regu- 
larly in service. 














CORROSION OF STEEL CARS. 


Some evidence has been recently obtained indicating 
that corrosion of steel cars is not likely to have any 
material effect on the life of cars of that type. This 
has been the one doubtful element likely to affect the 
success of these cars, and it is one on which it has 
been difficult to obtain full information. The older 
forms of iron cars were much subject to corrosion 
from the acids in the loads carried, and not a few 
railroad officers have been doubtful of the utility of 
the steel cars in service where the freight was of a 
character to generate corroding elements. In fact 
some roads carrying soft coal whose officers have been 
anxious to secure the advantages of cheap transporta- 
tion offered by the large-capacity steel cars and 
yet were not satisfied that corrosion could be avoided 
have had cars built from specially modified designs to 
avoid this possibility by retaining wood for the sides 
and floors. 

It is now three years, however, since the first large 
order of 50-ton steel cars were placed in service, and 
yet little has been heard of the liability of corrosion. 
This of itself would indicate that the danger, if it 
existed, was remote; otherwise it would be generally 
apparent within three years. Facts now at hand offer 
evidence in a convincing way that corrosion is not a 
danger to be apprehended by roads using steel cars. 
It has been proved that these are so well protected 
that their life is not likely to be affected to any ma- 
terial extent, even under the severest conditions of 
service. Ina recent case, a railroad using steel cars 
in considerable number, found that on a certain pro- 
portion, not long in service, quite noticeable corro- 
sion had occurred—sufficient to cause apprehension 
at first among the officers as to the life of the cars. 

It was found, however, that these cars had been 
exposed to exceptional and unusual conditions, which 
satisfactorily explained the progress of corrosion. This 
had not been developed while the cars were in service, 
but followed from the fact that they had stood idle 
on side-tracks for more than half a year exposed to 








all the changes in the weather. Under these circum- 
stances serious damage might have been anticipated, 
and the steel in certain parts of the car was eaten into 
considerably. The company’s mechanical officers 
concluded after this examination of the cars that the 
exposure to which the cars had been subjected was 
equal to fully five years’ use under ordinary service 
conditions and that a life of 20 years could be ex- 
pected from the cars. The corrosion, under these 
unusual conditions, it is asserted, had not been suf- 
ficient to enter into any calculation of the life of the 
cars and repainting obliterated any seeming injury. 

This is direct testimony as far as it goes. Further 
evidence bearing on the question will no doubt be 
forthcoming soon, since the number of cars in service 
in ore and coal traffic runs well up into the thousands, 
It has been pointed out that the above estimate of a 
life of 20 years for steel cars (allowing for corrosion 
in the worst form to be anticipated) is confirmed by 
the life obtained in locomotive tenders. These are 
constantly loaded with coal, wetted down, and though 
the bottoms of the tenders are not over 4-inch thick, 
the material has a life of 10 years and sometimes up 
to 15 years. It is fair to conclude from general rail- 
road experience on this point, it is argued, that steel 
cars built with inch steel plates may fairly be re- 
garded under;conditions of hard service as assured of 
a life of 20 years. 

The point is so vital, however, that arguments 
based on analogies such as this, though they may 
appear to be forcible, have not the convincing 
power of actual experience. Hence such an instance 
as that detailed in this article has especial importance 
and is most reassuring. The increase in loaded car 
capacity made possible by the use of all steel cars 
is so important to the railroad in further reducing 
the cost of transportation that it would be particularly ~ 
unfortunate if present promise of prolonged life and 
utility of this type should not be borne out. 








PIECE-WORK AND DAY-WORK SYSTEMS. 


The impetus toward the use of the piece-work sys- 
tem in railroad shops, so noticeable a few years ago, 
seems to have largely spent itself. The opponents of 
its general adoption in mechanical repairing seem to 
be more positive in their arguments than at any time 
since one of the largest railroads in this country an- 
nounced its intention to put its shop forces on piece- 
work payments wherever practicable. Its adoption 
led many other companies to an extension of the plan. 
Recently some of these have again adopted the older 
plan of day work, and this has been specially notable 
in the case of an Eastern company, which is working 
for better results in its locomotive department. The 
relative advantages of the piece payment and day- 
work systems have been argued almost indefinitely. 

Certain classes of railroad repairing, perhaps par- 
ticularly in the car shops, can be most advantageously 
accomplished by pricing each piece of work. A recent 
paper, read before one of the railroad mechanical 
associations, states some of the objections to the sys- 
tem so succinctly that they may be cited as explaining 
some of the reasons which are leading railroads to 
return to the plan of having locomotive repairs car- 
ried out by forces working under the time system. 
Where a railroad requires a skilled force of men, 
working regularly at about their normal capacity, 
says this writer, instancing a locomotive repair shop 
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as an example, it will not do to overlook the fact that 
under piece work men will overreach their limit of 
endurance. Their work is uneven and often inferior, 
despite the best means of inspection. Outside of this 
question, he continues, the best work is produced 
under day work. Under ordinary conditions the 
mere qnantity of work turned out may be greater 
under piece work, but where an article has to undergo 
several operations, as a forging which has to be ma- 
chined, the slower work under day’s work is the 
cheaper, taking the whole cost of the work into con- 
sideration. 

Where output is a consideration the writer also 
insists that a well-organized force will make quite 
as good a record working at day’s labor as on piece 
work. If schedules of cost and time for special work 
were prepared with the same care that is necessary in 
organizing a shop force to work under the piece-work 
system, they could be closely adhered to—or the fault 
would be one of administration. The essential dif- 
ference between piece work and day work is described 
as this: Underday work a machinist or artisan is limited 
as to his output by considerations of the quality of his 
work, while under piece work this worker is permitted 
to increase the amount of an inferior output at the ex- 
pense of his employer or the consumer. Another 
argument is made on the point of shop organization. A 
shop not equipped for piece work can only be pre- 
pared for the operation of that system by extensive 
changes, while a shop arranged for piece work is in 
splendid condition for the organization of its forces 
for day work, and can be operated to obtain the 
amount of work that may be reasonably required 
under the best conditions of economy and quality of 
product. 











RAILROAD LANDSCAPE GARDENING. 


It may not be very long before a landscape gardener 
will be regularly employed on every well-organized 
railroad. There is a very evident tendency, at all 
events, to carry out systematically plans for improv- 
ing the appearance of railroad-station grounds and 
roadways by landscape work. On the New England 
railroads, where the development of track has been 
brought to a high degree of perfection, the roadway 
forces have been utilized under competent direction 
to re-grade banks and slopes and to plant flowers and 
shrubs along the tracks to such good effect as to 
transform the entire appearance of the roadways. 
Certainly every passenger who travels over the Boston 
& Albany and neighboring roads has favorably con 
trasted their well-kept righte of way with journeys 
made tedious by the unpleasing aspect of the depot 
and other property of railroads where these matters 
have been neglected. 

The Pennsylvania, and further West, the Michigan 
Central, may be mentioned as having devoted more 
than usual attention to the improvement of their 
roadways by gardening work. Their example has 
had marked effect, and so many other companies have 
now taken active interest in this method of track em- 


bellishm2nt that ‘“‘railroad landscape gardening” is 
becoming a familiar term, and is the subject of 
papers at meetings of horticultural and railroad asso- 
ciations. This means material and unexpected prog- 
ress in an wsthetic development of railroad work. Its 
future progress will naturally depend on the answer 
to the practical question—does it pay? This, how- 
ever, is a relative question. 

Radical improvement can be obtained by the slop- 
ing of banks, work which can be done by section gangs 
without interfering with their regular work. The 
removal of boulders, or often their preservation by 
earth filling or re-grading, will sometimes work sur- 
prising changes in the appearance of a right of way. 
The planting of shrubs, which is easily done at little 
coat, is often all that is required. The essential point 
is that whatever is done be planned systematically, 
and that the work on each section of the road be con- 
sidered in its effect on the whole scheme. Small 
progress each year in this work means the transforma- 
tion of the appearance of a railroad’s roadway in a 
very few years, and at an expense which is of too lit- 
tle consequence to be considered. 

If a railroad attempts to maintain flower beds at 
many stations, conservatories will be necessary, and 
perhaps also a special force will have to be organized, 
but not many companies will consider it desirable to 
go into the work on so considerable a scale. There 
are few companies, however, which cannot provide a 
competent head for the work and use the regular 
track forces under their own foreman to carry out 
landscape improvement plans, even if they go no fur- 
ther than to re-slope banks and place shrubbery to 
the best advantage. Unsightly fences may be gradu- 
ally replaced with rows of properly-selected shrubs 
which would often as well serve the purposes of the 
fencing and not require the frequent renewing now 
necessary, even with wire fencing. It is interesting 
to find railroad officers giving attention to this sub- 
ject, and the public always makes cordial acknowledg- 
ment of improvements which convert long sketches 
of grassless land or waste stretches into well-kept 
lawns and shrubbery. 

Companies whose lines are in well-settled districts, 
like those named above, and have an enormous pas- 
senger travel, can afford to carry out embellishments 
of their roadways through landscape work better than 
others, just as they spend more money on equipment 
and train service; but as a matter of fact the notable 
results accomplished in beautifying station grounds 
and right of way on these roads which have become 
conspicuous for such matters has not represented 4 
large expenditure. The chief point emphasized by the 
example of these companies in their landscape improve- 
ment work is that important and satisfactory results 
can be accomplished at comparatively small expense if 
the improvements are systematically carried out under 
competent guidance and in accordance with definite 
plans. The attractive results attained on some lines 
in gardening work has not been due so much to un- 
usual expenditures as to well-directed taste, planning 
harmonious development along the whole line. 
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ddan) ey hw M. gt, ep. ot &i. one, Us.c*&r| 57) 1892) 1,000 41g g. |M. & 8./N. f.,21CortlandtSt.| Dec. 1, 19423 
Alabama English 0o.). Usd | weed<| ) ae ett Sete London. 891 
Pref. Ae hi shares, a anil om "286 ee eae eee 210 6in’99 |J. & D. do Oct. 2, ’00, 2% 
lst M. (American Co. 1d, 8 F. a3 6g. \J. & J.\N.Y.,Farm.L.&Tr.& Bos} Jan. 1, 1 
General mortgage, £1,160,000........... 5g. \J. & D. London, iy MilisCo. Dec. 1, 1927 
Debentures, gol af OO aR “8 6 g. |F&A15 do Aug. 18, 1906 
Funded arrears of dividend (English Co.)........| .... | 1888 Various. £53,257) 4 | ..... London. y Z 
Cle rene Meee, POT UNe MOOI ss. ci ctasecesesi | ccnc} cous’ | copnee | . OTE TOO BG | ncce |. ... secvccccgs, _ _ b. beasea oe 
Alabama Mi MMON StOCK.........000- oe Plant In| vest. Co}. owns 425,000 of this. 
Pref. stook, 6 p. ct., non-cum.; no votin power.. ame! “obae 100 Plant In| vest. Co}. owns $1, Mor nee Ag hog is. 
1st M., i. gear. p.&i. end. Sav. F. & W., gold. Mp.xc} 175 | 1888 | $1,000 5 g. |M. & N. N.Y. ,Met’politan Tr .Co.| Nov. 1, 1928 
1st M. eto Luverne, gold........ - Mip.xo*| 33/1890; 1,000 6g. |J. & D. ésvabibcds Dec. 1, 1929 
Ala. N. 4 4 Pac. Tune —Deterred “3” shares...) .... {| .... 210 Senne bebed coseceenes angéunet 
Preferred A phares, umulativ: Miioresiss: sues} teas £10 scents eS See ee ere ee Pe 
“A” deben., hed att ova iio, at 115—See text ---. | 1890 |250 &o. 5 g. |M. & N. Lon. .Giyn.Mills,C.&Co .C. &Co. Nov.1,i910-40 
“B” debentures, income, red. after 1910 at 115. ° «eee | 1890 [220 &o. 5g. |... |5%for 900./Nov.1,1910-40 
“©” deb., income, sub lect to call time at 100.| .... | 1890 |220 &o. 5 g. |A. & O./158%for’99 pd. Feb. 4900 Nov. 1, 1940 
Interest cert. (sec by 234.193 “CO” deb.)....| .... | ..-. ececae phiphe 1x Akad onnunsene igiinininn 
Alabama 4 Vi tock $1,050,000....... prt Tee 100 6 in 1900} ¥: New Orleans, Office. (A 00.6% 
Vicksburg & Mer. 1st M. 1d. 1,0 900,000... Xo| 143 | 1881 | 1,000 g. |A. & rd N. Y., Central Trust Co.| Apr. 1, 1 
& Vicks. F700 000 » (81,800 g..Ce.c} 143 | 1889 106 &o. 5g. |A. & O. do Apr. 1, 1921 
“Dik at ig. $700,000, ino. Apr., 090) .: pa ¢] 143 | 1889 100 &o. 5 g. |A. & O. do do Apr. 1, 1921 
Albany @ Northe: de rg <nee .icenen 100 Pe Nenad ag ply choy sihtines:, ... A —seneneman 
let mortgage..........--...- ---- | 196 1,000 5 ae ae. .  weeegemon 1 
Albany @ .—Btock, divi'ds guar. by D. KH 6nd. ame |. sank 100 71n1900\J. & J.|N.Y.,Del. & Hudson Co. July, 00, Sig 
n No further bonds issuable. 





























SC Ee st R o, “The bonds to eat oe, N. Y., 57 ~ my ag soy Grieane a} & Pacific Junction Bail- 
6 bonds 6 endorsed guaranty of the | ways Vidksbars, 145 mile English company controlling 
Tr na ponte reserved toF extensions at Dame & Vicksburg, 143 miles; Mm Shreveport & Pacific, 1 





ware & Hudson 
€20,000 per rmaile ‘of completed rom ro ad. In ye year bar ond June $0 1900, miles; New Orleans & North Eastern, 1 
ne 4, ther ay 

1898-99, gross, $186,762;net,859,19 L. (V. 59, p. 1102; V. 68, p. 1010, Bg wBtaL 100 Dene. Ale, fe Viet 200 002. 1s mare, Meet ree 38 

Alabama Great eden gy’ Sree, Sie me Sete js pot ten 692,000 1st M., $1,364, 5d M., wg! 4 p. o, in- 
Owns Wauhatchie, og ie Fame ines a3 804, po beecwee aw. Orleans & No 4.400.000 
owned, 6 miles; leases Wanhetoiie te to Chattanooga, 5 miles, and Belt tet Me cod 000 stock W. Construction Co., Betis 760 stock; 
a. of Chattanoo 45 miles; trackage to _— Ala., 8 miles, and | overdue coupons 5 0. & ei and V.8. & Pac. Dee., 99, 21,134,231, 

codlawn, 19 miles ; total operated, 374 mil Coupons Parn— ‘For ’91. ‘92. "93. 94. 95. °96. "98, "99. ’00 

ORGANIZATION.—Controlled by Souther Ry, but o os independ- | “A” Debentures... P.c. 5 5 


5 5 5 5 5 
ently. V. 60, p. 26; V. 61, p. 375. a. Grea my — “Bp” do - Pic. 2g 2 4 875 1 2% 2% 46 5 
genome of the p> ed ane Ge pentires of Ala, Great 80. RB =e d has “O” do eS ee exedeo 1% 
n place thereo own stock an ebentures res] ve RNINGS,—See each trolled cens- 
for a like amount. The two companies ns 3 At F nga | $833,3 stoc oe ay year separate statement for net fof the control ts was 
tourna = ae Co. rece xchange for $833,- | 2103 349; paid generel expenses (8 3,478), income tax (#2,494), inter- 
. Tex. Pac. stock. See V v. ‘OD, p. 1173. est on “A” debentures, .194), on “B” debentures 5 p. ¢. ( in 
STOCK.—Of the ‘£380, owned stock of the ish Co. the Southern Betws | 2 Jan., 1900), £50,672; on “OC” debentures, 2 210,775; balance, includ- 
Go, on Iuly 1, 1899, owned $1,725,000 “A” shares and $4 540, ng £1,118 trom 1898, 8853.—(V. 66, p. 284; V. 70, p. 125, $87.) 
B” shares. V. 61, p. 26. For right to dividends see March, ’94, SUPP. “Seckouee & Vicksburg BRy.~—Owns Vicksb' » Meridian, Miss. 
DIVIDEND— "9. 90. r Ft "93. '94. '95. '96. '97. '98. 99. 1900. | and branch, 143 miles, steel rails. Con’ y Alabama New 
. ” shares. . 9 8 3 § 9 6 6ToOct.5 | Orleans Texas & Pacific Junction Co.—which see. Ben of 
B” shares. 0 tie % ny oa, the Vicksburg & Meridian foreclosed Fob. 4, 1889 (see V. » P. 190). 
On Oct 2, 1000. an extra *ividend of 2 2p. 0. on “ine “A” shares was ogTQcK—-The stock was increased in 1900 from $700,000 to to 81 ,050,- 
paid on account of arrears. 000 by 50 p. «. distributio nm to shareholders, to represent earnings ap- 
Boxps.—General M. 6s, £484,000, will retire 1st 6s and debentures: | plied ditions and improvements since 1889.—V. 70, p. 632. 
LaTEST EARNINGS—2 mos. * {1808 < -Gross, be 345 169; net, $85,168 DIVIDENDS.—1890 to °92, 3 p. o. yearly; '96,3; °97 to 99, 5; 1900, 6. 
Pt REPORT, —Repo 1899-00 was 1 nV. p. 644, show- | first lien on the lands—70,801 acres. $1,850,000 000 consols i 
ing: Gross, $2,092,448; mo $636 004; otne? income, siays pd interest ized, $1,000,000 are with trustee to retire ¥ Vv. oe M. drete. Right to 
840,15 8, $285 582; 1 income tax, stock, | Vicks. & M gn ste cnn vere bho wt April 1, 1897 
wot 2 ividends on stock of Am Soe 24 per cant cont), 8180, 0,964. EARNINGS. peel weet cote June 30. In 1900, July: 1 to Sent, 30 
; ne inco 
97,080; intersaf'cnd ‘rentais is, $282,882; '0 or charges, $10,419; Dale | (3,28) ry he SE a ELS CE perry aed 


oh Tipe 75,179 ; ends on stock of American Co. (6 Pp. ©.) nterest, ete. 4 ' 
$190,571.—(V. 69, p. Toes; V. 71, p. 601, 644.) 1899°1900. 12,778 s226,582 Misa iso cet at 03.000 











Alabama Midland M2 beam ged 1. eR Sav. Florida & Western.)— | 1898-99... 53: “ 
Bainbridge, Ga..to Montgom 175 miles; branch, oh, Br e Junc- | —(V. 67, p. 950; V. 69, p. 108: V. 70, p. 327, 632; V. 71, p. 750.) 
tion to Luverne, 38 miles; wned, 208 Xbbeville Albany & Susquehanna RRR.—( See 

then, Abbeville Junetion to Abbeville, 27 miles; completed Nov. | Roap.—Owas Al Binghamton, i. ees Ye 

1893. Bonds due 1928 have been reduced from 6 to 5 p. «. Cobleskill, N. Y., to y, 21 miles, % ROR. A owned by 
wore "Bonds Of 1390, moetly Reltby Plant Lovaees by the Con whi Florida D. & H.; total operated, 163 mallee 
trols thestock. Current accounts payable June 30, 1899, $3.190,8 52. tauaye Se. for 150 years Bie unaeeere en atock i Aibany City foun 

ignees ii months, } 1899-1900. Gross, $872,758: net, $187,035 pany. 000,000 ts paid by ain ugund,tereat 

rly 110 May SL. ’§ 1808-1890..Gross, 765,881; net 106,007 of ekabeue v bee: feo inst tustalmont ot the Aivany cay 

n “99, $828,17 ne 129,836, For year 1897-98, loan was us paid but the sin fund fell $296,878 short 
$766,274; net, $143, 679. 18 'y gross, $071,456; net, $111, meeting a May oa amount has sry bs borrowed, payable in 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































For explanatio Fe tuma headings, &. teal of | of | Par | Amount late 8 5 aa Payable and by|"Slocke—Laat 
n of column * see nO 0 0 ‘ar r en 
on first page of tables. ad.|/Bonds| Value. | OUtstan Cent. |Payable Whom. Dividend. 
Albany ¢ Susquehanna—( Conciuded—)— 
Consol. M. (guar. aL) eurreney 2 7s.F.c*a&t| 142 | 1876 | $1,000 7 our.|A. & O.\N.Y., PALE ae Ce, Apr. 1, 1906 
now lstM. 6s, interest only in gold....) 142 | 1876 6g. |A. & O. Apr. 1, 1906 
Albany ¢ Vermont 8008 » S.c. goer. by rental)..| 12); ... 100 3 M.& N. ae Af Nov, 00, 110% 
Allegheny @ Western—Stock ($3,500,000).......... C4 id ncne 100 6g. |\J. & J. pow te 36 Wall 8 “4 July 2,’00,3 
st M. $2 500,000, gold, guar., p. & i. end G.c*..| 61 | 1898| 1,000 4g. |A. & O.| N. Y., Gallatin Oct. 1, 1998 
Aliegheny Valley—Common stock for $12,000,000..| 259} .... 50 | 10,544,200/ ..... ik keadee' ch”. |. came Pla ae, aie! et ; 
Prefered stock for $18,000,000, pe centcum.} 259/ .... pip or oa ilPtR ay gees Beaten S08 ied pide 8 
st M., low e, it’n Ext., guar. Penn. ~ 7° 259 | 1870| $&2 6g.or7|A. & O./Phil., Pa. RR. Co. &Lon.| April 1, 1910 
Mort. to sta Pa. 100,000 due Jan. Reis 259 | 1870 |100,000 5 J. & J. Pittsb Pa. Jan. 1,’01, ete. 
ay green ) & ee Eieadt .& i, i. zoat 259 | 1892 1,000 4g. M & 8. Philadelphia, Pa. BR RR.Co| Mch. 3 4 i949 
4 to P Oe Roe gts 50 incl. $1,|076,400|under Reading Co.mort.|of 1896. 
Allentown fem iaM, rye iy &i.(end. rd Fit xc* 3/1889; 1,000 g. |J. & J.| New York and Phila. | July 1, 1919 
Ann Arbor—Stock, $4,000 85% non-cum., pf.| ....| ...-. Be |. SERA |. cdanes 1. conece . Ls. . = pocebbmamen bc. 1 eeeneone 
lst mo $7,000,000, gold........... Mp x.c*} 292/| 1895; 1,000 g. | Q.—J. |N.Y., Metropol. Tr. Co.| July 1, 1995 
Annapolis ashington timore.—BStock........ 201g ..... 100 See text |J. & J./Stk. own. by B.& A.8h.L. te: 
rizona é Uiah—1st M., $600,000, gold ad 25 | 1899 1,000 6 g. |A. & O.|N. Y., Contin.Trust Co.| Apr. 1, 1929 
Ark. Midl’d—1st M.($6,000 mm. eed at ii0. Ce. c 74/1891); 1,000 6g. \J. & J.IN. .Tallms Co. July 1} 1911 
Arkansas @ Okiahoma—lst M., ,000 p.m | 175 | 1900 | 1, 5 g. \J. & J.| Bankers’ Tr. Oo. N. Y. 1930 
Ashv. @ Spart.—8.U.&C. lst M.g., ow y-Ce| 1384/1895) 1,000 4g. \J. & J.\N.Y.,J.P. morgen BS Jan. 1, 1995 
Ashland Coal ¢ Iron Ry.—1st ref. M., gold........ 22 1900/| 1,000 4g. (M. & N.IN.Y.,N.Y. May 1, 1925 
Atch. @ Easi’n — tong ame tag .»8.f.,red.at = .... | 1898 500 &. 600 4g.\J. & JN. 7. Cent’l “rrast Se: July 1, 1928 
tehison Topeka & aay. -—B8toc’ --17,855 | .... eS es Bee eae i re al ae 
itock, pretured, $131, 186, p. G., non-cum..| .... | .... 100 |114,199,530 |See text./F. & A. as aaa mailed fr. N. Y. Ave. i, 700, 219 
ic. & St. 1st M. ($10,000 p. m.) cur.¥..c| 156 | 1885 | 1,000 | m1;500,000 6our|M. & §8.|N. Y., 59 Cedar Street.) Mch. 1, 1915 
Chic. Bante f Fe & Cal. 1st mortgage, gold...c*ar| .... | 1887 |1,000&c 629,000 5g. |J. & J. do do Jan. 1, 1937 
General m age, gold, a apa eee A Un.c*&r!7,327 | 1895 |500 &c./133,680,500 4g. |A. & O. do do Oct. 1, 1995 
Adj. ee M., cm my. from July , Ce.c’*&r..|7,327 | 1895 500 &eo.| 5. 8,000 4g.| Seea |Paid 4 p.c. Nov. 1,1899| July 1, 1995 
Equi p. Tr . Ser. ooar } ry" ly at par. .-¢ .... | 1892 [500 &e.| °500;000| 5g. \J. & J.\New York and London.|Jan.1, 1901-02 
Hutch, & 80., ist aus . POG.105 1907.0B.c*|} 130/ 1898) 1,000 195,000 5g. |J. & J.|Ateh. off.,59Cedar,N.Y.| Jan. 1, 1928 
8. Fr.& San Jo. Val., Pot M. +> coal age 101s. Mle.c| 374/ 1896! 1,000| 6,000,000 5 g. |A. & O. do do t. 1. 1 
nm Nofurther bonds sisuable. cur., currency. ! a Paritly No'v. 1; pairtly M. & N.;! see optilon of ex'change V. 69, p. 954; |V.70, p. 944. 





semi-annual instalments up to May 1,1902,and will be met from 
sinking fund (now $70,000 yearly) ‘yefore dividends are increased. 


ANNUAL REPORT.—Earnings for a Poy endin ms red . 


Gross. 
Sg Ea Weer y 246 #2, 607, '246 $1, igs 250 eo rit 997 
PE aibitcipannsinnk 4,245,432 1:886,012 1/118; 319 "767, '693 
—(V. 69, a -_ 1061; V. 70, p. 995; Vv. 71, D. 390.) 

Alba & Vermont BRB.—Owns road from Albany to Water- 
ford June on, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000, 

Algoma Central BRy.—V. 70, p. 1248. 

Allegheny & Western Ry.—(See Map Buf. Roch. é Pitis.j— 
Punxeutawney to Butler, Pa. (about 60 miles), — Bay 4, 4 
An extension of Buffalo Rochester & Pitts _ urg, which leased i 
perpetuity for guaranty of bonds and 6 c. on peek. Uses Pitta. 

est. from Butlerto ey, Castle and ttsburg under a trackage ar- 
rangement, making in al1135 miles. See application to list in full, V. 
70, p. 849.—V. 70, p. 840, 849, 1248; V. 71, p. £01. 
pager. Y: Yaler Seewee Owns from Pittsburg to Oil Gn, 
miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 miles. 
Brook kville, Ry., 13 miles, is controlled. See V 64, p. 117 

ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny 
Valley Railroad, ae F in foreclosure Dec. 15,1 1891. Plan ofreorganiza- 
om, Spd was in V 3, P. 324, 368, 520; V. 54, p. 409,524. Road con- 

by “th e ase vania RR. Co. as maj ority — ownin 
663, common and tts peg ed prefe stock. Wording 0 
cae. certificate was in editorial of SUPPLEMENT of Oct. ‘30, 1897, p. 3. 
Road was taken over under lease by the Penna. RR. Aug. 1,1900, and, 
it is stated, will be consolidated later with the Western New York & 
Penna. Ry.—V. 70, p. 27; V. 71, p. 134. 

BonpDs.— General m ontgage has principal and interest epoca 

guaranteed by Penn. R $1 anes on each bond. Real esta 


mortgages, Jan. 1, 1900, $5 A 
LaTEsT Beye mos. 1900 png we ry ; net, $566,541 


Jan.ltoJuly31.  §1899..... Gross, 1,75 aed net, 647,225 
sone rt for 189 F 70, A 5; net, gi. ,106,- 
t., taxes, etc., $1,0 839) bal, our, $35,205. aa ; 18d. 


“Ghauuure BRE.—Topton to Kutztown, Pa.,419 m.; Reading system 

Allentown Terminal) Railroad.—Owns 31, miles of railroad in 
Allentown oo. connecting the East Penn. (Philadelphia & Reading) 

with the Centra] of New Jersey. Leased for 999 years to Sipe reg hia 

Beading and Central of New ene | (by pega m Le! al & 

m Co.) at interest on bonds and 5 At’ Gc. on $450,000 Ay 

fice nds being qeerensees, Bripetpal an interest, by ‘Philadelphia & & 

(foreclosed) and Le oal & Navigation, 

pies by. Co. in 1896 ‘assumed the Reading’s Share ¢ of the old ey 

Ann Arbor BR.—Roap.—Owns road from Toledo, O., north- 

west to Frankiort, on Lake Michigan, 292 miles; operates car 

ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis., 

and Menominee and Gladstone, Mich. The Pere Marquette and Cin- 

cinnati Northern use the Toledo terminals. 

ORGANIZATION.—£uccessor Nov. 1, 1895, to Tol. Ann Arbor & Nor, 

Mich., foreclosed under Quintard Lawrence pian in V. 59, p.. 782. 

ST0cK.—Pref. stock certificate in editorial in SuPP, Oct. 30,1897, p. 3. 


Bonps, Etc.—The oo eee the tgage, it —— rnp og kty ol mg 


N. Y.) covers entire d freight bo 
Floating debt juve’ 30, 01300, notes thie 87 rg 000 current abilt. 
ties, $313,706; cash and caren asee s, 8448,85 


EaRNINGS.— 8 mos., 3 i800. Gross, af i: 419; net, $193,295 
Jan. 1 to Aug. 3. 1899. Gross, 1 '063,376; net, 318,194 

ANNUAL REPORT.—Statement of earnings for year ending June 40, 
1900, was in V. 71, p. 6435, Ho tt Gross, $1,721,454; net after 
taxes, $628,290; interest, $283 9805; improvements, $277,461; balance, 
surplus, $07, 024; in 1898-99, gross, $1,519,334. 

DrreEcTors include: Presiden 4 R. male G. W. Quintard, J. Ed- 
ward Simmons, Franklin Cc. Martin, H. W. Ashley, etc.—V. 
69, p. 692; V. 71, p. 645.) 

Annapolis Washington & Mghtaore BR.—Owns road from 
Annapolis to Annapolis Junction, 20g miles. Controlled by the Balt. 
& Ann. Short Line, which owns the stock. (V. 64, p. 12238.) 

ee 87, ’88. 89. "90. "91. "92. "93. °94. '95. '96. 

Rate 5 4146 4 4% 5% 6% 519° 6°36 41g 4% 
tax ion divtdonde, $18,215. bel pane’ surpiae 

es. » Wilson , 
President J. Wilson Brown, Palmmote (V. 65, p. 410.) 

Arizona & Utah BRy.—Owns McConnico to Blg miles beyond 
Chloride, Ariz., 25 a ned aay. ~ eas 2, naman 


to MeConnico, 4 miles; mil Also under construc- 
tion, Chloride to W spe miles 


tor year, $44 


» expected to be completed 
outstanding Apr. 30, 1900, 
,000 were ere issued on first 25 miles, 
rem: 


ing June 1, 1903. First course payable in 1900. President, F. 1. 
Underwood: Sec. and Treas., Charles E. Morris. 31 net 8t., N. 


Arkansas & mee By.—Projected 


to Arkinda (owned), 2 
trackage 20 miles; Poteau, I.T.,to Bonanza, Ark.,19 —, total, 
miles. Stock, $1,500,000; par, $100; ou utstanding June 30, 1800, 
$237,000. No bonds had been issued Oct., 1900. For year endin; June 
30. 1900, 88, $77,572; net, $23,539; taxes, gg tal aon ome gs . 
balance, deficit, $1, 440, R. H. Keith; Seo. and Treas., 
Riley, Kansas City, M 
Arkansas midlens RR.—Owns from Helena, Ark., to Claren- 
don, 50 aoe Pine City to Brinkley, Ark., 24 miles, changed to 
standard gauge in 1899-0. Mortgage is for $516,000, but 4 6,000 
= be leoned only in case re entire 86 miles is laid ‘with ound 
ehee. Capital sont; fn" 25,000 we ar $100. Bie donde} pel 
1895-6 1‘348 per —. = 1896-7, 4 p.c; in 1897-8, 1°92 Dp. = 
in 1898 9 AUF in 1899- 0, 0 s and bills payable June 30, 


00, $20,000; bills roca 
pe tng —8 months, 88, $66,134; net, def., 06,008 
— of 75; net, sur., 


Jan. 1 to Aug. 31. 800 Deseo 
b< 1899-00, gross, $121, ae net, $19,092, after deducting 88,354 
end Mi “aoa $15,775; dividends, 


= nded for the 1 rails; 4 nterest taxes, 
,000. President, John J. Horner.—V. “a9 »p.1 
ialibtesiinn & Oklahoma RR.—Rogers, Ark., ‘to Southwest Ci 
Mo., 3619 miles, operated in June, 1900; also under construction 
Grand River, I. T., 16 miles. Pro; thence binges into Okla- 
homa Ter., maxing a total of 175 miles. Stock, ad whe $100; al} 
paid up. President, J. M. Bayless, Bentonville, Ark.—V. coe 
Arkansas Southwestern Ry.—Smithton to Pike City, Ar x 
miles. A reorganization of the Southwestern Arkansas & In i 
Territory Ry. sold in foreclosure Mar. 13,1900. V. 70, p. 532, 895. 
In June, 1900, the details of the new securities were expected shortly 
meer, St. Louis, Mo.; Vice- 
e Rock, Ark. V. 70, p. 895. 


Pres., 


ivabie, $18 13,850 


to be arranged. President.Corwin H. 8 
Pres. and Gen. Mgr., J. A. Woodson, Li 


Asheville & Spartanbur RRB.—(See Map_ of 
.)—Spartanburg Junc., 8. C., yo Junction, N. C., 66 miles; 
m to 4 gin former Un. & Cal) 68 pailes. 
The Southern Ry. owns $ meng 3 of the #1, 050,000 A. &8. and 
guarantees the 8. U. & C. eda which cover entire pro . (V. 63, p. 
goo.) In year 1898 gross, ends, 277; net, ¥$112,689-—-(¥. . ‘p. ) 


Ashland to Straight pea Junction, 
Ihio has trackage a this road. Stock, 
»47, 000. Of the $400,000 Ist ref. 4s, ere issued to retire 


Ashland Coal & Iren R 
Ky., 22 miles. Chesapeake & 





4 ,000 78 ae a Ang. 1, 1900, ete., balance h held ior HA Bla 
net above interest, im nana mg etc. 32,093; 
$111,074; net, $59,780. Dividends in 1 189 64p.c.; in 1896-7, 4 o 
in. 186 8-9, , 4p. o, 20'8 an 
aie 20, 1900, quarterly atviden of 14g p. c. each.—V. 71, p. 27.4 
miles; branch, Warrenton to New Astoria, 2 miles; 
Portland, 40 miles; total, 121 miles, Stock, $2, par, $100. 


ts. V. 71 ending March 1, 1900 
9 : : in 18! 8, irose, 
1897-8, 4 PD. 6.3 ) . ¢.; in 189 June 
Astoria & Columbia River RR.—Goble to Seaside, Ore. 
In 1896 ‘made a mateage ee to secure ome 100-y ear ‘banda, issu- 


able at $40,000 per mi. mtral Trust Co. Trustee Year ending 
June 30, 1£99, green, $168, 546; net, $44,160; charges, § 146,407; bal, 
def., $102, 297. Pres., A.B. Hammond, Astoria, Ore. (V. 67, p. 426.) 
Atchison & Eastern Bridge.—Owns railroad and ‘wagon bri 4 
at Atchison, Kan., connecting with -_, salen station. Used b 
Atch. Top. & Santa Fe, the Obic. R.I & P., the Mo. Pac. and the 
Burl. & juin. Pag, gn neg the Chic. & Atch. DOS 000 Co. tore: 
elosed 4, 1898 eee plan V. Os, ee Stock, 
$100 per share. A sin ng fund equal to the aitoretice between Phe 
annual interest on the outs est (oy bonds and $30, will — 
bonds yearly at pera and interest Y ba if po a nt le in the o 
market). Year ending Dec. 31, 1 oboe tal’ 626, net, S50 3: 
other income, #5,326; interest on 1800), roe $24,223; bi sur. gg 
President and Treas., Howard P. Eells, Cleveland, Pe a 67, p. $9578 
sg Atchison Topeka & Santa Fe Lowen) ie hw, om 


stem owned and operated July, 1900, com: 
7 ‘rat road, and embraced an unbroken line of Serack boty ‘Chloare, 
IiL., via Kansas City, Mo., and Alpagoerqee. a2 N. a to the Pacific Ocean; 
also to Galveston, Tex., and the G 7a 
ORGANIZATION.—This company hy organized on Dec. 12, 
under the general laws of Eanses urchasers at foreclosuré 
sale. of the sureventy, and franchisee of Fue 4 ae T.& sonte Fe RR. 
Co. in accordance with a reorganization plan. 80) p. Ss 58.) 
The railway pompeny eee in Ju IY» bee hag mg in a 3,412 miles ‘ot the 
pystem, including t to the western boundary bj 
aneas, 471 miles, and ake all, ro near! ry all, the bonds and stocks 0 
the various companies in which the title to the other lines is vowed. Vv. 
po Pe 974. Alistof such ——— is in the mo: V.62 Pe 
2, 733, and successive annual reports). V.69,p 1 -71, p. 2 
ceteer andstatistical purposes thesystem is divided asfoliows: 
Pacific........... 875° 30: 
uin Val... 372°57 


Gulf Colo, & 8. F.......... 8. F. & San Joaquin 





Py 


Atchison T. & 8. F. 4,935° 17 a wer 
129°17 





. & 8. 
Southern. California, etc. . 


ie 
"437-37 | South. Kans. Ry. of Tex.. 
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10 INVESTORS’ SUPPLEMENT (Vou, tXXI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
Ges expnmntonoj column headings ota eco wota| “AC*| Tat? |"eRo"|_ amount ‘sais per] Wien |Where Fazable, nd b7|"Soeteniset 
wear oo etc., see nO 0 ‘ar en ere Payable, and by 
m first page of tables. - s Road. Bonds! Value. weenie FS. Payable Whom. Dividend. 
Atlania Oharlotte—Btock (see text)...... wate pres 269 | .... $100 | $1, '6in1900|M. & 8.|N.Y.Cent.Tr.Co.,54Wall Sept.6, 00 Pe 
Pref. M. (old 7s ext. in 1997), see. “64, p. 286.0*| 26519) 1877 | 1,000 A A. & O. do 0 Jan. 1 
1st M. [voting power, 10 votes for each bond] cur.r 26549| 1877 | 1,000 70°. |J. & J. do do Jan. 1, % 
7 bonds ng gees Pog aa a a, 900..| .... | 1880 500 4 A. & O. do do Jan. 1, 1907 
Atlan. Knozv. ¢ No. FR "yy 1,500, Ce 1896 | 1,000 5 g. |J. & D.|N.Y., Man. Co., gy Dec. 1, 1946 
24 M., inc., $1,500, trust. NE Tr. -Y.)} 230 | 1896; 1,000 5 J. & J.| New York, if earned Jan. 1, 1947 
First M. cou . scrip, ‘Say, 1900.-V. ¢.O0. BEE) dass; d “nove | Babess 5 - eS i Ss eee At Co. 8 option 
Atlanta 4 let PINE TIODEIE. 0.0. cnicccascccaccccnnas EN 100 6in1900|J. & J. Atlanta, Ga. July 10 
Debenture certificates. .......... ....-0.--.-seenee ---. | 1881 | 1,000 6 J. & J. do do Co’s option. 
yy —" Oity—1st M., $2,200,000, gold,....GP.xo' 1889 | 1,000 5 g. |M. & N.|Phila., Read. — Bidg.| May 1, 1919 
‘Atlantic Coast Line Go. (onn.)— Stock, ,000,000) .... | .... 100 in 1900|M. & 8. Baltimo: sepi5'00 219% 
Ctfs. er -e ° ,000,000, int.ife’rned,non-cum.r| .... | 1897 |100 &c. 5our. J. & D.' In 1898 paid 5 5 p.o. | Irredeemable. 
Do a 10, ,000 nAdhaiintt 1 Amie geintinth ines wis coos | 1800 | = ancc-- Ad -eeece || - GSesediens.o>. Dey oaeieeenbes 
Atlan. Coast Line RR.—Stk., com., $20,000,000.| .... | .... Be) CD ht ekiene Senses | _aeesetbospecne “SE. oS Naauk, 
Do com.stock tax exem (Rich. & E & Pet.ctfs. Base subs 100 in1899|J. & J Richmond, Va July, ’00, 3% 
Preferred stock, 5 per cent, $20,000,000 ie Fawr. << BOO | SOOT ccccen | eases | sesacccascccce = AEH seccascege 
Certs. of indebtedness, $3, 1 4% SPMMEMION A dnc 1 tou LEO TAPIA cack Acccecee |... woncediecas cual cbesscoarhs 
Cheraw & Darl. = Manchester & Aug. bonds..| ... some 1 ukbiives 5 g. |semi-an. ogre, ng im 1938 . 1943 
No. East (8. go LBs Flor. to Charlest’n.c| 102 | 1883 1,000 6g. \J. & J. Cuyler M. & Co. | Jan. 1, 1933 
Wilm. Ool. & Aug., met hi MC, 88,000,000 to Columbia).| 192 | 1880; 1,000 6 J. & D. New > York & Baltimore.| June 16, 1910 
At.C.L.of 8.C., om. —s 000, g.SBa.c*} 674 | 1898 | 1,000 4g. \J. & J.|Balt., Safe D. & Ir. Co.| July 1, 1948 
Petersburg aa “JY. eee eae 59 | 1881! 1,000 5 g. J. & J.|Richm’d and Petersb’g.} July 1, 1926 
Do ee ony 2 59 | 1881) 1 6 § A. & O. do do ct. 1, 1926 
Richm’d & Potessb. ist mort. ($24,500 are 7s) . 23 | 1875 500 &o 6& M. &N.| Richmond, Office. May is 1915 
Con. M. g,(Rich. to EN 27 | 1890; 1,000 41g g. |A. & O. . Y., Brown Bros. | Apr. 1, 1940 
Wilm. & Wel. $938,000 are 4a) SBa.g.c| 468 | 1885| 1,000 4g.&5¢.|J. & J.|N.Y.,Balt. and W ; ’ 1935 
Certs. ST indet. Lior dtea in °87,non-cum.,inc...| .... | ..-.. 100 7 A. & O. do Irredeemable. 
al trust certificates.......- ...-.. .....- obese | stiken | cebens 6 M. & N. inlet m, N. ... 937 
me Diy. »lstM..g.(San.to Wil.,N.C.&c.).SBa.c*| 177 1893 1,000 4g. \J. & D.|Balt., 3. ep. va .| June 1, 1949 
Wil. & New a 1st M., gold, assumed.SBa. 86 | 1897| ..... 4g. \F. &A do Aug. 1, 1947 
Alb.& Ral ,lst M * gu ass'd(R. t.to Plym.)SBa| .... | 1894| ...... 4g.\/J. & J. +e ao Jan. 1, 1944 
Norf. & Car., 1st M.,g. ey P.Pt.,Va. to Tarb..N.C. 8 110 | 1889 | 1,000 5g. |A. & O.IN. Central Trust Co.} Apr. 1, 1939 
24 mortgage. gold SBa...........--.-------- 102 | 1896 1,000 52. \J. & J. Bale. Safe Dep. &Tr.Co. Jan. 1, 1946 
Total of all (less 12°69 miles of on trackage)..............- 7,798°22 | _ OFFICERS.—Aldace F. Walker, Chairman of the Board; E. P. Ripley, 
In December, 1898, = at par practically all the $2,462 300 | President; E. Wilder, Secretary and Treasurer 


stock of the San Francisco & San Joaquin Valley Ry., which lune, 
taken into system as an operating division July 1, 1900, embraces 373 
miles of road and affords the hison an ind épendent connection 
of its own to San Francisco. The line of the Southern Pacitic Co. is 
used under Veo eae ment between Mojave, Cal..and Bakersfield, 
68 miles. ; V. 67, p. 841, 1355; V. 6Y, p. 649; V. 71, p. 605. 
In Oct.. 1899, ac vasa entire $ $2,876, 000 stock of Hutchinson & South- 
ern.—V. 69, p. 954. In July, 1900, control of the Gulf Beaumont & 
uired.—V. 71, p. 235. 
referred stock has preference as to dividends and 
assets, and entitles the holders to con-sumulative dividends after 
June 30, tee, not exceeding 5 per cent per annum, as declared by the 
board o Yap out of net profits. No other mo e and no 
inpreare tn preferred stock can be — without the consent of a 
——, - ni The preferred stock and of all common stock repre- 
sented at a meeting. The total authorized amount of preferred stock is 
$131, 486,000, of which $10,800,000 is reserved to acquire other 
lines; also $6,846,470 in special trust for improvements, exten- 
sions, etc. Pref. stock certificates in SUPPLEMENT of April, 1897, page 
3. Common stock authorized, $102,000,000. 
referred, 1 p. c., paid Jan. 26, 1899; oh 20, 1899, 


DIVIDENDs.—On 
‘eb., 1's p.0.; Aug., 2‘ep. o.—V. 70, 


14 p. c.; in 1900, 

Bonps.—The Gen. Mort. (Abstract V. 62, p. 731- 730, see also V. 68, 
Pp. 974) 1 is to the Union Trust Co of N. Y. as trustee, and gives a =, 
either by direct mortgage or by collateral trust, on the entire system 
of 7,371 miles of railroad owned, together with all the equipment and 
terminals owned by the company. and — Sey ow tions. 

General mort. bonds can never exceed $165,490,500, including $96, 
990,500 issued in reorganization and ache oy issuable as follows: 


In 1895. In 1900, 
a To retire guarantee fund notes paid and car trusts at 
not exceeding $1,250 for each $1.000 ot o'd bonds.. Os 500,000 $2,861,000 
bNon assenting bonds from revrganization of 1 
($1,560,450, since reduced to #654, ae scpidap abe vbeeate, 1,500,(00 676,°00 
¢ Chicago & St. Louis lst mortgave Ms ccs eas digs 1,500, ,L00 1,500,000 
For improv’ts, termivals, second track, equip t, etce., 
33.000, carefully guarded res:rictions at not exceeding 
3 0U yearly, of which not over $750,0U0 for exten- 
ae Yael pak SET Ra Ae TS TER. CPs eeT 30,000,000 19, 378, 471 
For me icin of Atlantic & Pacific and other lines...... 20,000,000 7,500,623 


The reseed re (Abstract V. 62, p. 739) is to the Centrai 
it Co trustee. Interest is payable only out of net earnings 
for the fiscal year up to the rate is to be 
determined on or before October 15 in each year; interest 
was non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51, 728,000, but when the $30,000,000 ofr 
eral 4s authorized for Sg sty ery as above have been issued ( 
not before June 30, 1905), $20,000,000 additional adjustment 4s may 
be issued for the same urposes at not exceeding $2,000,000 in any one 
year, but only by a majority er of the adjustment bondholders. In- 
teresi—In Nov., 1897, paid 3 p. in Nov., ’98 and ’99, full 4 p. c. 

San Francisco @ San Jo aquin pends may be drawn at 110. 

GENERAL FINANCES.—The guarantee fund notes due Nov., 1898, were 
retired by issue of $10,596,0UuU general 4s, thereby obviatin the 
necessity of issuing prior lien bonds. During 1899 00, 398,000 
gen. 4s were issued for improvements, additions, etc, \ laos the 
amount issued to $133, 680, 500, of which $2,131,500 were on June 
30, 1+ 00. in the company’s treasury, and the company was entitled to 
issue additional bonds to reimburse the treasury for $5,758,300 on 
account of capital expenditures. V.71, p. 83, 605, 606. 

In August. 1900, the dividend rate on preferred was increased to the 
full 5 per cent. The total funded debt per mile of road J uly 1, 1900, 
was $24,688; interest charge, $1,000 62.—V. 71, p. 605. 

Largest EARNINGS.—2 21900.. .Gross, $7,950,891; net, $2,848,806 

cae wane t to Aug 31 } 1899....Gruss, 6 '881,0 76; net, 2,178,571 

g taxes and rentals, balance for interest in 2 months of 
1900" ee ye § 520,594, against $1,8c 9,911. 

Roap —Operated 7,809 miles in 1900, against 7,509 in 1899, the op- 
erations of the San Francisvo & San Joaquin Valley RR., 373 miles, 

being included in the earlier year for purposes of comparison. 

persne-—Anaoal meeting secona Thursday in December. Re 
for year 1899-00 was given in V.71, p. 598, 605; see also page Ne 
Average fre ght train load, 221 tons in 1899- 00, against 162 in 1898-9. 
Years end. June 30— 1900 1899. oo nee 7. 
Aver milesoperated 7.341 if, 6,936 6,899 
Gross earnings..... -$46,232,078 $40, 513,499 $39, 214, 101 $30, 621 »230 
Operating expenses 27 521,499 27, '606,681 28,506, 336 22,867, 189 


4 per cent and 


OFFICE.—59 Cedar St., New York.—71, p. 232, 235, 598, 605. 
Atlanta & Charlotte on Line Ry.—(See Map Southern Raii- 
ae System. )—Owns Charlotte . to Atlanta, Ga., 269 miles. 
28 Operating contract tt. 1881 (made with Richmond & Danville) 
boy assigned to and acce “= Southern Ry. Co. It requires 
ayment of interest on on MKt. en debt and 5 p. c. on stock; if gross 
aoa — exceed $1,500,000, dividends to be 6 per cent; and if they 


exceed $2,500, O00 4 per cent. 
hn ta | 1881 to 1889. ape. 1891 to Mar., 1900, ~ phi 
Percent—§ 5 yearly. 51 6 yearly (M. '&B 
EARNINGS,— —Jan. 1 to July 31 (7 months) -_ 1 423, a in 
1900, $1,2 28, 243 in 1899. For year endin arch 1899, gross, 
$1, 890,179. ’Pres., C. 8. Fairchild, N. Y.—(V. 70, p. 632} 


Atlanta ay <4 & Northern Ry.—Roap—Ownsfrom Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and Mur irphy to Blue Ridge, 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles. 
HISTORY.—A reorganization per pias pees s in Ap 62, p. 1040, of the Marietta 
& North rosy ys foreclosed. 8 First mort gone bonds 
tor $500,000 in treasury June 30, 1900. bi pifiep payable, $62,500 
EARNINGS.—8 months, § .-Gross, $285,068; net, 974,345 
Jan. 1 to Aug. 31. --Gross, 252,382; net, 52,438 
Report for year ending June 30, 1900, V. 71, p. 697, showed: Gross, 
$418,354; net, $106,884; int., $50,892; improvements $90,228; bal- 
ance, def., $34,236. In 1898-99, $352,952; net, $72,6 660. 
OFFICERS.—Pres., H. K. McHarg, 40 Wall 8t., N. Y. V. 71, p. 697. 
Atlanta & West Point oa, Ga., to West Pt., Ga., 86 m. 
Ga. RR., June 3Q, 1898, owned $494, 00 stock and $388, 900 deb. cert- 
A belt line around Atlanta, 5g aiien | built in the interest of the com- 
jo Bef the A. & W. P. Belt line, wasto be completed in the summer 
o f 





DIVIDENDS n in 1855 were for many years 8 percent per annum. 
From July 1, 1884, to July, 1900, inclusive, 6 per cent yearly, J&J; 
Oct. 1, 1899, 35 p. o. extra (V. o. p. 590). 





EARNINGS.—2 months, {i 1900.. ---Gross, $104,751; net, $35,455 
July 1 to Aug. 31. 1899.. -..Gross, 97, 276; net, 41, "652 


In 1898-9 gross, $606,664; net, $238,128; other income, $7,796; 
charges, $170,781; dividends $73,932; 8 jue, $1,211. In 897-8, 
gross, $575,259; net, $227,496. —(V. 65, p. 1172; V. 69, p. 590.) 


Atlantic City Ry.—Camdento Atlantic ecw, 57m. (double og reed 
branches, 33 m.; leases Sea Coast RR., Winslow Junction, to Cap 
we ly N. Bis Bea tele, SOB obs Ocean City, ete., 717 — total, 167 wstiee. 
STOCK, common, 000; pion ba $1,000 000 (par, $50), of 
which $1,195,000 penne an 98,550 Preferred. ar , 4 — 
under Reading Co. genera] mortgage of 1897.—V. 66 p. 7 

Atlantic Coast Line Co.—This company, or, ache " May 29, 
1889, under the laws of Connecticut, owns a majority of the capital 
stock and a large amount of the bonds in a system of railroad com- 
— denominated for tonvenience the Atlantic Coast Line System. 

he system includes about 2,278 miles as follows in addition to a half 
interest in lease of Georgia RR. system (615 miles) acquired in July, 
1899, from the Louisville & Nashville. V. 69, na 385, 591, 748. 


Oompany—{ See this Co. F sea Fe 4 Miles. 
Richm. Fredkb. & Potomac 86 Western Carolina {.. 342 
Atlantic Coast Line RR. 1 ‘1760 | Other lines................- ee 
Central South Carolina f....... 40 {] See this company. 


STock.—As to rights of certifieates of aptobtedmess Ny editorial, 
October, 18¥7, mo tad nt eh 3.—V. 65, 64. Nov., 1898, 
stock was increased 000, the additional $5, 000, 000 being 

distributed as a 100 5 4. ‘con dividend.—V. 67, p. a hed On Oct. 16, 
1900, the stockholders were to vote to distribute $10,000,000 4 per 
cent certificates of indebtedness to represent the profits from the 
consolidation by which the Atlantic Coast Line RR. was formed. This 
will give the stock a 100 per cent dividend.—V.71, p. 697. 

DIVIDENDS —1895, 149 per cent; 1896, 3; 1897, 31s; 1898, 4 and 100 
per cent in stock; in 1899, 448 p.c; 1900, Mar., 249 p. c.; Sept., 248 p.c. 

SECURITIES OWNED.—Jan. 19, ’99, stocks, $10,909,020; bonds of sys- 
pom $2,697,000; other bonds, $135, 000. (List V. 65, p.564;) V.71, D- 


Atlantic Coast Line RR.—Operates an extensive system extend- 
ing from Richmond and Norfolk, ,on the north to Wilmington, N. 
= Charleston, 8. C., and Augusta, Ga, on the south, with numerous 














Net er -. $18, sie se ape 906,818 $10,707,765 $7,754,041 
1899-00, 189*-99, 

Net earnings.. _ sib 379 $12, sry eter] 8 | Taxes, etc........ $1,892,928 $1,726,282 
Other income. . Interest .......++6 7 7,845, 167 = 7,241,972 
Net income... .#18, 977.899 $58,160,265 wove BUIP..ss000. -#9,798,904 "$4,187.999 
Surplus of previous WOE =) ata cbashsecetostdsosessvncsses _ 226, $4 
Total surplus June = a of year) ceakon hnte wbeepee. see 19 $4,414,498 493 
Dividend on preferred stock, ......... cecccsrcsccses “iets, 346. Me) i 2 071 
Balance surplas for hm 6 B66 0 cov see re swbtesEsebed We Sve so <0 140,274 422 





wietigag ding 
_ Lineso Miles. Lines owned. Miles. 
Richmond, a, to Charleston, ge oe MOR vcnkdensadescpes 793 
Norfolk, Va., to South Rocky, | ; | Central RR. of 8. Carolina— 
oun Lane to Sumter, 8. C....... 42 
Guaenantn és ‘Wilmington sen 103 Other ynes.. nieve pede icekinen yaa 
Florence, 8. C., to Robbins..... = Trac 
Sumter to Columbia...... ....- Robbins GS Augusta, Ga.,etc. 31 


Wilmington, N.C.,toSanford. 118 





Total .......2....000--02-21,789 
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12 INVESTOR’ SUPPLEMENT. (Vou, LXXI, 
Subscribers wi'l confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS. INTERES’ IVIDEND: Bonds—Pminci- 
For explanation of column h peskingn Bc, eco notes| of” | vO | Par |, Amount late per Song om Payable ’ a by| "Block Doe. 
me see D | an 
ae on first page of tables. _ | Road.| Bonds) Value. Outstanding|"Cent, |Payable Whom.” 7| “Sra 
All, d Danv.—1stM.,g.,$4,425,000,int.rental. Me.c* mon ence $1,000 | $3,175,000 4g. |\J. & J |N.Y.,Mercantile Tr. Co.| July 1, 1948 
sera a Sue 00g meen isi | 1893 138098 Pm 48H a, |Gurs frm Costes py 18,8 
st mortgage, $325,000. .MeBa...........-..---- wens 5 5 ° -|Balt.,N1.F’rm’rs a 5 
Atlantic & St Lasorense--siook, Of 6srentai Grand Tr'k 172 | ---. |£&$100 5,484,000 6 M. & 8.) London and Portland. |Se £1900, 
Atlantic Valdosta ¢ W.—1st M.,g., red. at 110.Ce.c*} 115 | 1899 1 1,261,000 5 g. |M. & 8.|N. Y., Central Trust Co. Mar. 1, 193: 
Augusta ¢ Savannah—Stock 5% rental CentralGa..| 53 $100 | 1,022'900 5 J. & J. Savannah, Ga. July 5,’00, 21g 
Augusta So.—1st consol. M., go.,gu.,p. oe aan De. xe rr 4 | 1894 | 1, 400,000 5g. |J. & D.|N. Y.,J.P.Morgan &Co.| Deo. 1, 19 
oon Gonceeo @ il. Morrie et ~Btsck ( 2 oe Aga 103 | 1891} 1,000; 1,920,000 &g. J. & J.| N. ¥., Cent. rust Co, | July 1, 1941 
sn Geneseo & Morr ge OOK ik (see text)...) .... | --.- - 3 pesy reg a8 349 4 4 4 New York, Erie RR. Fenn dM 1, 1900- 
BROOD G00... 25 c0rc0.--=- seen i Lelie 535, > | ER Se ug. 1,00, 5 
let M. It orig 840,000 (sf .. + drawn at at100)...FPxr| 93 1880 _— Fry sed s aS S * - sme, egestas an. 1, Yor6 
Baltimore @ Anna; ok,COMMOD....__ ...... coos | eee 358,000 . : timore. 2,00, 
Ist M. $400, 000 ¢. .eubj.tocallat110..,..WeBa*} 28 | 1898; 1,000 334,000 5 g. \J. & D.|Balt., A. Brown & Sons Deo. 1, tous 
Baltimore Ohesa; é Atlan.—1st mort., goldAc*; 87 | 1894); 1,000) 1,250,000 5 g. |M. & 8.|Phila., Broad St. Stat’n.) Sept. 1, 1934 
Balt. @ Gumb Val. Ky. wat mort., interest rental. 3 | 1879 | ..cc0- 48,500 6 J. & J.| Balt., Hillen Station. | July 1, 1929 
Balt. @ Gumb. Val. RR —1st mort., interest rental § {1879 | ...... 72,800 6 J. & J. do do July 1, 1929 
Balt. @ Oumb. Val. RR Exten. Stock, Pe NONET Aens | c20% 50 270,000 7 J. & J. do do July 1,’00, 319 
1st marten eS ea ene jee te ,000 6 J..& J. do do July 4, 1931 
Baltimore @ arrisourg oe , gold...c*} 32/1886) 1,000 6¢ 0,000 5 g. |M. & N.|Baltimore, Co.’s Office.| Nov. 1, 1936 
1st M. West. Ext. ($16,000 p. m.), gold, guar...c*| 15 | 1888 1,000 ,000 5 g. |M. & N. do do May 1, 1938 
Baltimore &£ Ohio—NEw Goatees? OursTaND ING. 
ae pet er authorized oe Ae SRY | rare oo 50 nev'oo0 “ * x. 4 . woke “Yaseen “tae Sept. 4, 1900, 2 
8 ¢., non-cum, auth. $60,000, eG n ; fi 0 () Sept.4, 109 2 
Prior lien hae, gold, not subj. to call. Me..c*&r|1,017 | 1898 [500 &c. 69,798,000 35 g. bit do do J tl ly 1 t yi 
1st mort., gold. , red., at 105 yo 1923.Us..c*&r| 570 | 1898 500 &c.) 65,943,000 g. ‘ do do July . oi 
Southwest'n Div. 1st M., $45,000,000, g.F..c*&r| 921 | 1899 500 &c.| 41,990,000; 31s g. do do July 1, 1998 
Pitts. Jc. & Mid. Div.($20,000,600) 1st M. g.Ce.c*&r| 376 | 1898 ‘@ &o. all, 293, 000; 32g. ~ do do Nov. i 1925 





























q Coup., J.-J.: up., A.-O.; J. _*Coup. 


--N.; 


a Amount listed. Fat 1300; For! 1500 additional ssuable per by to retire eed bonds. 





ORG ANIZATION—. Ori, inay the —— Coast Line of Va. (change of 
name being authorized in Jan., 1900); in April, 1900, absorbed by 
consolidation (per plan V. 70, p. 840, 9893) the following allied —. 
erties: Wilmington & Weldon B., South Eastern RR., Atiantic 
Line railroads of South Carolina and Virginia Norfolk & Carolina RR. 
The Atlantic Coast Line Co. (of Conn.) owns a majority of the stock.— 
V. 70, p. 893. 

SECURITIES.—Of the new securities there were issued $3,000,000 
certificates of indebtedness, $18,390,300 preferred and $14,890,200 
common stock, in exchange for shares of the constituent companies. 
The $1 000,000 Atl. Coast Line RR. of Va, class A, tax- oxeuays oo 
Was assumed as so much of the common stock of the new comp: 

The A. C. L. of So. Car.4 | oe Nemo general anes of 1898 is for $e,- 
000,000, the Baltimore Safe Deposit & Trust Co. being trustee. 1 tha 
authorized issue, $709,000 were on Jan. 10, 1899, reserved for im- 
provements, extensions, etc, and the balance unissued ($3,490,000) to 
retire, $ for $, at or before maturity, the underlying bonds. 

EARNINGS.—The combined earnings of the properties consolidated 


= years aes June 30 were: 
Yearend, Gross = over oe. rt — ina 
June 30. earnings. rplus, 


1898-9. .$6,226,457 $2! 454, 454,589 $169, 048 $1, 082.464 *$1, 543, 371 

1897-8.. 5,862,163 2,24 753 

*From which were paid dividenas, "$853, 817, leaving "$687, 555.—V. 
70, p. 840, 893. 

Atlantic & Danville a, Map Southern Ry.)—West Nor- 
pe oh to Danville, Va., 205 hree branches, 26 miles; James River 
Junction to Claremont (3 feet gauge) 51 4 — 282 miles. Leased 
to Southern Ry. from Sept. 1, 1899, to July 1, 949, for taxes, repairs, 
maintenance and cash rental sufficient to seer interest charges and 
for five years ending June 15, 1909. $31,000 annually in excess 
thereof; for remainder of term, ‘$61, 000, with privilege of renewa's 
for terms of ¥9 years. In addition the Southern Ry. agrees to pay the 
same rate of dividends on the common stock as may at any time be 
= on its own common stock.—V. 71, p. 447. 

STock.—Common, $2,180,800; pref., 30,992 shares, par originally 
$100. but reduced 40 per cent in 1900 by payment from proceeds of 
sale of bonds at about 90; further by eg ees to be made about October 
or Nov., 1901 (about 25 p. ¢.) and the latter part of 1904 and 1909, 
when the same will be entirely canceled. See belowand V. 71, p. 151 

bee dy gg —On preferred 1 p. c., 1897; 1898, Sept. 1,1 p.c; 1899, 

1p.c. For dividends under ‘lease to Southern Ry. see above. 

Bons. —Of the $4,425,000 fours of 1900 $500,000 can be issued only 
for improvements, balance to retire the $1,238,000 5s June 29, 1900, 
— 4 peer) retire the preferred stock. The tirst issue is $3,175, 000. 

a 1898-09 ar gross, $596,900; net, $160,245. Report for 1897-98 was 

Vv. 68, Py 184, showing: gross, $564,751; net, $159,353; interest, 
so 000. Wee £8, p. 184; V. 69, p. 491, 1246; V. 70, p. 1148, 1194; V. 
P 


Atlantic & Lake Superior Ry. -—In Apr., 1900, operated Meta- 
ue., to West Paspebiac, 98 miles; owned &t.Gregoir re to Nicolet, 

mn.; St. Francis to Yamaska, 6 m.; Yamaskato Sorel, 10 m.; Lachute 
to St. Andrews, 7 m.; total, 128 miles. Also under construction, West 
Paspebiac to end of wharf, 4m.; Paspebiac Junc. to Port Daniel, 21 m.; 
Pierreville to Nicolet, 15 m; Bt. Gre, a to Chaudiere Junc., 67 m.; 
total, 107 miles. Extension pro 1899 from 8t. Francois du 
Lac to Levis. Que., 9 miles, of which 7 built and 23 ny in March, 
1899. Extension ‘also proposed from Paspebiac, Que., to Gaspe, 80 
miles. Portions of the road aggregating 72 miles were to be sold by 
the Sheriff of Bonaventura Co., Quebec, on July 19, 1900.—V. 70, FY 
1148. Stock authorized, $10,000, 0u0; par, $100. Bonds, 20,000,000 
4s, none issued to April, 1 1900. Year ending June 30, 1899, gross, 
$36,157; net, $6,071. President, Hon. J. R. Thibaudeau; 8ec., Edgar 
N. Armstrong, Montreal.—V. 68, p. 329; V. 70, p. 1148. 

Atlantic & North Carolina RR.—Morehead City to Goldsboro. 
N.C., 95 miles. In Sept., 1900, branch from La Grange to Snow Hill, 

15 miles, was — upon State of No. Carolina owns $1,266,500 of 


the 81, 797,200 
DIVIDENDS.— ? 186. — —_—. sis sons. te 1898, 1899. 


Per cent. 
EARNINGS.—For ce end e 30, 1898, gross, 81: en} 749; net, 
879.040; charges, $42,304; di Fon mg $17, 972.—V. 68, p. 472. 

Atlantic Valdosta ya Western Ry.—(See Map.) «ll oe” 
to Jacksonville, Fla., 115 miles; “one for through operation J ul 
1899; nage ll roposed from Valdosta to Albany, Ga., 75 m a4 
Road runs a timber section, and makes a short route from Val- 
dosta to pg enn ty Fla. Uses Jacksonville Terminal By in which 
one-fourth interest was uired in July, 1900. V. mate Pp 134. 

At Valdosta connects with Ga. — & Fla. RR. and Sav. Fla. & 
West. ry: at Haylow with Sav. Fla. & West; at Crawford with Fia, 

t. & Penin.; at Jacksonville with Jacksonville & Southwestern, 
Fila. East Coast, F.C. & P., Plant System and Clyde Company ocean 
and river steamers.—V. 68, p. 1022. 

STOcK aND Bonps.—Stock authorized, $1,750,000 each of com- 
mon and preferred; oy pen eegmen. $1,000,000; preeered. 
$500,000. Par of shares, $100 each Mortesy* ‘is for $5,000,000, to 
retire the $711,000 old 58, extensions, ete. 68, p. 1022). 








8.—From March 1, 1898, to June 3+’, 1899,16 agg gross, 
$105.0: O24: ok $64,944. Fixed charges and taxes, $45, 205. Surplus, 
$19,738. "Gross earnings June 30, 1899, to June 30, 1900, $192,719, 
ainst $80,484 same period in 1898-9. 
naneial agents and transfer agency, G. 8. Baxter & Co., 18 Wall St., 
N.Y. Gen’l office, Valdosta, Ga. Operating office, Jacksonville, Fla. 
ve We p. 134. 
usta & Savannah RR.—Millen to Augusta, Ga., 53 miles 
act 18 5, re-leased to Cen. of Georgia at 5 p. c. on stock.—V. 61, p. 239. 
mgeste Southern BRR.—Owns from Augusta to Sandersville, 
Ga. m. (standard gauge), and Sandersville & Tennille RR., 4 miles.) 
Leased in March, 1897, ol igi amend to the South Carolina & Georgia, 
which guarantees the bon 8, principal and interest, by endorsement. 
(V. 64, p. 468.) In April, re a Southern Ry. obtained control of 
and leased the South Carolin Georgia, the lease of the Augusta 
Sonera Dassing on it. sim V. ie Pp. hig BS yo stock, $400,- 
re ar, ‘or year = 88, $97,267; 
net, net, 63 2,079. —-(V. 67, p. 528. . r Bross, $07,267; 

Austin & suitiowesatie BRR.—Owns from Austin to Llano, 
Texas. 99 m.; branch, Fairland to Marble Falls, etc., 8 m. In May, 1899 
consolidation with Houston & Texas Central was authorized. 68, 
eg en mars aor np ent a Pacific Co. — YS, 

guarantees the bonds. grant was 000 ° 
Year 1899-00, gross, $169,201; net, $2,585. one 

Avon Geneseo & Be ag Morris RR.—Mt. Morris to Avon, N. Y., 
18 miles. Leased to Erie RR. ‘ar 26, 1896, 7 perpetuity at 21 p.c. 
on stock for 4 years from Jan. 1, 1896, 3 p. G. for 1 year more and 34g 
p.c. thereafter.—(See V. 63, p. 512; V. 62, p. 318, 589. 

Bald Eagle Valley RR.—Owns from Vail Station, Pa., to Lock- 
haven, Pa., 51 miles; branches to a a ete., 42 miles. 

Leased to Penn. RR. Co, for 99 years fro 1864.’ Rental, 40 
86. r cent of gross earnings. Rental 1399, $190, 049; other income, 
118; int., taxes, etc., $64,229; dividends (10 P. c.), $140,625; bal., 
= aid out of ‘sur., $8 687. Rental in 1898, pag 3H PennsylvaniaRR. 
. 1, 1900, owned $706,250 stock.—V. 66, p 

Baltimore & Annapolis Short same. am Owns road from 
Cliffordsto Annapolis, Md., 22 miles. In 1897 acquired control of 
Annapolis Washington & BaltimoreRR. Co., owning 3,575 out of 3,580 
shares of its stock, all pledged under the ‘mortgag 6. Common stock 
issued $358,000; there is also $500,000 of preferred stock authorized. 

eh 5a ~haggag 3 p. ae img 3p. ¢.; in 1899, Jan., 3 p. c.; 
July 6; 1900, J "sh 8 July, 3p.c. ‘For year to June 30, 
1500, pi aby $92, 966; a 1 655; oth. inc., $15,497; int. on bonds, 

<i orp tis8 ,186; div., 6 p. c., $21,480; surplus for year, $4,786, 

Baltimore Chesapeake & Atlantic Ry.—Owns Claiborne to 

» Md., 87 miles; branch, 1 mile; fotal 88 miles; from Clai- 
borne to Baltimore, 42 miles, transferjis made by water. On Jan. I, 
1900, the Pennsylvania RR. owned $540,000 bonds, $250,000.common 
and $167,050 preferred stock. V. 69, p . 541, 590: A reorganization in 
1894 of the Balt. & Eastern Shore, ‘sold Aug. 29, 1894 (V.5 371),etc. 

STOCKS.—Pref., $1,500,000 5 p. c. cumulative; common, ‘$1,000 ,000. 

ny 60 1000 eet for ong Son ato: et B13, 1300, was 

showing, gross 4 net, $148,053; ch’ges 
2,500; bal., surp., $85, 553. —(V. 69, p. 54i, 590, 1009. =" 

Baltimore & Cumberland Valley.—See Westen. Maryland. 

Baltimore & Harrisburg BRR.—See Western Maryland. 

Baltimore & Lens h ag egy + ang Gauge.—Baltimore to Cardift, 
Md.,43 m. Stock, $8 ar, $100; issued, $843,500. Standard- 
poneing of pond ‘gomploted fn aire ee onc 

$9 Ts . C. 
paid May 31, 1900.—V. Bop. p.9 ¥ ; + sipiaae a elite 
SARNINGS—For mos. i May 31, 1900, gross, $136,155, 
against $124,982 in 1§93-9; net, $43,067, against $30,492, ” Year “end- 
ing June 30, 1899, gross, $135,389; +e , $32, 130; charges, $10,812; 
surplus for year, $21, 318.—V. 70, p. 1194; V. 71, p. 491. 

Baltimore & Ohio R R.—( See Map). =Roab. — rates from Balti- 
more to Philadel ° ae and Baltimore to Chic: has, via the Balti- 
more & Ohio 8, adirect route to Cincinna fand St. Louis, the to 
mileage leased, owned and operatea (excluding the Balt. & Ohio South 
vera being in July, 1899, 2,047 miles, of which 774 miles are west 

273 miles east of the Ohio River. The “ Royal Blue Line” (see 
Central RR. of N. J.) give the road access to ey ork, near which, on 
Staten Island, it has freight terminals. See 8. I. Ra id Transit. 

When the pending reorganization of the branch lines is completed 
the B. & O, will own and operate about 3,600 miles of roads, subject to- 
the several mortgages, as follows: 














Prior lien 34% M. ot MF entios) Miles.| Pitts. Junc. 34% a | ennies taayore 
Balt. to Wheeling, B: elpr: re, O., etc...683 | Bellaire to Midland paw, © é 877 
Pere! Division (oust of Pitts. )..834 | Shawnee to Sandusky, O 

—(570 miles) Pittsburg J unction RR.. 7 

Baltimore to Pita teiphta and brs. id Other Lines 
Chicago, Ill., to See Staten Island | Bogie Cy 24 
Fon nt ne W 'Va., ete. *08 West Virginia & Eusenene.. + 159 
h W. Din 3368 M. tsburg & Wes' 343 
pt sy O., via Cinein. to Bt. L., ete. 921 | Mononvahela River’ RR.. 3 


Clev. Terminal.& Valley. 
Total of all (adding Baltimore Belt and other lines)........... Pre TYTT ETT TT 8,600 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























ILROADS. NTERES' VID Bonds—Princi- 
For explanatio al petite se,eedtid af | et | te ee eo Wh Wass oy ab ma, When Due. 
nm of column see no’ 0 o ar en ere Payable, an 
on first page of tables. Road.| Bonds) Value. cere Per cent. Payable Whom. 7 Dividend. 
Baltimore ¢ Ohio—( Concluded )— 
Bonps UNDERLYING PxIOR LIEN 34gs— 
* , extended in 1885, gold _ ........... 380 | 1853 |$500&0.| $125,500 4g. \|A.&0.| N.Y.,Speyer &Co. | Oct. 1, 1935 
, We a RR. 1st M. (ext in 1888) assum...c} 104 | 1855 1,000 132,000 6 I. & J. Baltimore, . & O. RR.| Mch. 1, 1902 
Pitt.& Con. "ist M..ext. in 18 896 in gold............. ---- | 1868 1,000 71,000 4g.J. & J.) N.Y, Vermilye & Co. July 1, 1946 
BonDs UNDERLYING SOUTHWESTERN DIv, 3198. 
B. & O. 8. W. RR., 1st M., gold, $10,667,000.. o*} 281 | 1889); 1,000 37,000! 4% g. J. & J.|N. Y., Farmers’ L.& Tr.) Jan. 1, 1990 
Ohio & Mississippi, RR hdenacoscnesoissees ot 393 |68-’91| 1,000 58,000; 4to7 /|Various do do 1905-1947 
Bonps UNDERLYING PiTTsB. JUNC. & MID. D Iv. 39/8 
Cent,Ohio,$2,500,000. con. 1st M. (now ery © 137 | 1886 1,000; 1,118,000) 4% g. |M. & 8. en Sept. 1, 1930 
Sand. Mansfield & Newark, $2,300,000, 1st 116 | 1869 1,000 "638; 000 7 2” PE ee er ee Jan. 1, 1 
-Col. & Cincinnati Midland, 1st mort., $2,000, +000 71 | 1884; 1,000 9,000 ee Se  ° eee ee Jan. 1, 1939 
Pittsb. Junction I O00. $1,400,000, "gold. oa 7 | 1882; 1,000 959,000 6g. \J. & J.\N.Y.,N.City Bk. & Pitts.; July 1, 1922 
2d m mortgage, ahCobealnepie sens ---- | 1894) 1,000 270,000 5g. \J. & J. do do July 1, 1922 
Pitteb. Jc. Term., est Me ,000, S., gu. p. Ki. OS I ee 219,000 5g. |A. & O. Pittsburg. Oct. 1, 
LEASED LINES. Erc., SECURIT 
Baltimore & N. Y. RR., 1st ‘mort., gold, quee.. c&r| 5%, / 1889 1,000 x350,000 5 g. |M. & N.\N.Y., J.P. Morgan & Co.| May 1, 1939 
-Clevel'd Terminal & Valley—See t' hat company. 
Menene. River RR., 1st M., g., gu. B. &O., Ce.c*| 32) 1889) 1,000 700,000 5 g. F. & A.|N. Y. Central Trust Co.| Feb. 1, 1919 
a9 ,000, g.,8.f not gu., red. at par) .... | 1895) 1,000; 1,000,000 5 g.\J. & D.'Balt.,Am. Bond’g & Tr.) Dec. 1, 1945 
Pitts. Clev. & Tol.— & West.—-See those cos. 
Sehuyl. R. E. 8. RR. 1st M., £3 , subj. to call (text)} 11) 1886| 1,000; 4,500,000 Ya's 3 JG Dec, 1, 1935 
8. L. Rap. Tr., 1st M., $1,000,000, g., $ or 2....c* 11 | 1883 1,000 | x1,000, 6 g. |A. & O.|N. Y., foot Whitehall St.) Jan. 1, 1913 
mort re, gold f000'006 3.500,600.. c* 11 | 1899 | 1,000; 2,500,000 4g.j/3. & J. do do July 1, 1904 
$8. L. Ry., ist mort., $ gold... -Me..c* 13 | 1893 1,000 511,000 4'og.\J. & D. New York City. June 1, 1943 
a & , lst M. g. "ager Te bj. to call..c*} 159 | 1890| 1,000| 4,000,000; 4¢./A.& 0.) -...-sscn Apr. 1, 1990 
UIPMENT OBLIGATIONS— 
ih con Ser.B.,8200,000 due y’rly Nov.1..c*| .... | 1890) 1,000 200,000 5 M. & N.|Phila., Fin’ce Co. of Pa.| Nov. 1, 1900 
other equipment — une, 1899..... ee, aes Be CDSS vistas | cotta 3 demon ieeec. |  ideeibaus 
Potomac— 1st M.( eee s.f., notdr’nx.c*} 14g | 1871 1,000/ 1,500,000 6g. |\J. & J.|Balt. Office and London.) July 1, 1911 
ete "ist M., road, guar., gold. 6 f , hot drawn. -xo*} 90/1871, 1,000! 3,000,000 6g. |A. & O. do do | Apr. 1, 1911 
x “x Largely owned by or for Baltimore & Ohio. 














RY.—Receivers were appointed in February, 1896, but on July 

1899, the road proper was returned to the company, the reorganiza- 
ton plan (in V. 65, . 1235,) having been consummated without fore- 
closure and the ro: and equipment vastly improved in physical con- 
dition. All direct ob pone except those shown in = table, ne 
either declared due an aS may per order of Court and discharged, o 
= for new securities (see V. 69, p. 25,30, and V. 68, p. 1622. 

er = of the B. & O. Southwest. was effected and new 
, 1899, per plan in V. 67, p. ag the a 
mortgage of 1593 hav g been fo osed. In January, 1 ew 
curities were issued under tre plan of reorganization of the wy ‘Ohio 
and other leased lines. V. 67, p. 688, 1109, 1206, 1356. In Dec., 1899, 
uired substantially all the stock of the Monongahela River RR., 
Fairmont to Clarksburg, W. Va.,31 miles. V. 69, p. 1345. 

New ParTIEs INTERESTED.—In 1898, James J. Hill, President of 

the Great Northern Ry., and others, acquired a heavy interest in the 

rty. See directors below. v. 67, p. 577, 632. In Dec., 1899, 
ss vania interests acquired a lenee “plock of the stock, and in 
Jan., 1900, 8S. M. Prevost entered the directory as the official repre- 
sentative of the latter system.—V. 70, p. 229. 

STock.—Autborized issues: Common, $45,000,000; pref, 4 p. c. non- 
cumulative, $60,000,000; cutetending, see table above and “ General 
Finances. Preferred stock dividends are limited to 4 per cent. 

VorTinc Trust.—Both classes of stock of the new company will be 

vested in the following five voting trustees for Gepees of five years: 

Salomon, Abraham Wolff, J. Kennedy Tod and Louis Fitzger- 

ald. The voting oe ~eetone in their discretion, may deliver 
the stock at an earlier da’ 

Bonrps.—The bonds a = are as follows: 


(1) Prior Lien 319%, a first lien on main line and branches, Parkers- 
branch and Pittsburg division, in all about 1,017 miles of first 
fonak, —_ about 964 miles of second, third and fourth tracks and sid- 
and also all the ae ee now owned of the value of upwards of 


000,000, or he Total authorized, $75,000,000, of 
which $5,000,000 to be is only after Jan. 1, — (at not exceeding 
betterment or extension of the 


1,000,000 a year) for the enlargment, 
cocpenties covered. See pigeons to liet, V. 69, p. 30. 
, Due July 1 19048, but subject 
to call, in ete or in _ after omy  & '1923, at 405; a first lien on 
tae Philadelphia, Chicago and Akron divisions aud branches and the 
Fairmount Morgantown & Pittsburg RR., cove about 570 —— of 
first track and about 332 miles of second, third and fourth tracks and 
: also on the B. & O. Terminal property and the Baltimore Belt 
RR. They are also alien subject to priori lien mortgage upon main 
line, ete. See application to list, V. 
Total authorized issue in no caee to e xeon a oe eee $165,000,000 
Of which to retire prior lien bonds in 1925.............. 75 000,000 
Of which issued orissuable for reorganization purposes. §0,000,0C0 
For the enlargement, betterment or extension of the 
properties covered by mortgages (1) and (2), or for 
extensions, additions orequipment, at not exceeding 
$1,500,000 a year for erate A four aga and at not 
ceeding $1,000,000 a year thereafter... ............ 27,000,00C 
a Pl —— (V. 71, p. 83)..... 7,000,000 
i 1st Mortgage 312 per cent gold 
bonds, due and bearing interest from Jan.1,1 
To be ultimately ° first lien upon the Bre perties consti- 
ta’ a ae em BR. system, or the 
vepresenting th © same, covering about 921 
otes of iret track and about 3054 of second 
track and oe we and — all of the equipment now 
owned by the W. Ry. Co., or su uently 
acquired with the proceeds ot bonds. Total issue 45,000,000 
Of which to be issuable only at the rate of not exceed- 
ing $1,000,000 per = or the enlargement, —* 
ep 


ment or extension 0 rties covered by lien.. 5,000,000 
Of which in enahamee 2 or old bonds 35 540,980 
Sold to syndicate for cash req ea 





ts . $459,020 
44) B. @ O. Pittsburg Junction @ Middle Division 3% i ioe ee 
®onds to be due 1925 and to bear interest from Nov. 1, 1898 
Bator be ultimately a first lien upon the railroads of the Central 
stem and Pittsburg J — R. Co., 385 miles in all— 


Total authorized issue in no case to exceed............... $20,000,000 
on which to be aomet os only at the rate of not exceeding 
700,000 eo Pe yee or the first two years and 
he rate of not exceeding $500,000 per 
year, for Hg yn enlargement, betterment or extension of 
the properties covered by the first mo OB. cwesccccce $600,000 
of which in partial ———- jor old bonds........... ooo 10,569,00¢ 
ld to a syndicate for cash requirements........ eoceece 41000,000 
Balance for contingencies...........--.-.00- Riis shonin on 431,000 


Mote.—For the under] bonds still outstanding 2 July, 1900, see 
table above. The underlying stocks still in the hands of pom publi c 
were: Central Ohio common etock, $23,784; preferred, $4,550; New- 

ark Somerset & Straiteville commo: a SoD A00s preferred, $39, 050. 
Piste Jet. common, $845,150; prefe 

Leasep Lines.—Schuylkill River East Bide bonds, stam {V. 68, 
Be and treated as follows: ‘The road is leased at a ren’ equiva- 

nt to interest at 5 p.c. on the existing bonds, but the new company 





has the right to purchase all the Schuylkill bonds at 110 and 
accrued interest at any time after Dec. 1, 1900, and prior to Dee. 1, 
1903, on 30 days’ notice. If not so purchased, the com rd will 
— the ultimate payment of the principal when due. V. 69, p. 1063, 

he Staten Island to —— J wy ory 4 was sold under forectoaure 
in April 18 ros =) Y 000,000 first 6s, part of which were 
purchased r the oO. 3° Dp. 189), The new 4s the B, & O. RR. 
agrees to BJ wk, é ai be interest in cash within 5 years, and 

meantime to wry interest thereon at 4 per cent. V. 68, p. 189, 
333, 525; V.6 

The West Virginia & neg | (see agreement in V. 67, p. 1310), 
has been operated since Sept. 1,1899, under a 99 years’ lease, ‘or 4 per 
cent on the mortgage, to be appro riated to payment of bond interest, 
the B. & O. having the option for 5 years to re 4 the bonds at par 
and accrued interest on 60 bl notice. V. 69, p. 439. 

The B. & O. in March, 2 , agri purchase on or before Feb. 1, 
eo! at 125 per cent an interest the $2,400,000 Pittsburg Cleveland 

Toledo bonds (or not less than 70 per cent thereof), with the option 
it the bondholders to exchange for new securities under pey reor- 
Se lan approved by B. & O. prior to that date. V. 7 632. 

In 1900 the reorganization committee held $273,000 of the 2360600 
Baltimore “e New York bonds. 

DIVIDENDS.—First semi- arr dividend on preferred, 2 per cent, 
was paid April, 1900; Sept -{ c. Dividend of 4 per centon commen 
from the “net earnings of ae scal ot —< June 30, 1900 
payable Sept. 4, 1900, and 2 p. c. on Vv. 71, p. 235, 2 bar. 

GENERAL FINANCES.—The large decrease * net earnings for the year 
1298-9, itisexplained, was caused bythe fact that the receiversin set- 
tling their accounts charged against the revenue of the Bem large 
sums ordinarily extending over a much lon note period, and also by the 
large amounts put into the property and charged to Be ony Z ex- 
— 8. See official statement, V. 68, p. 1224. feng a 
tation under the receivership, see official ogee 69, p. 128. 

In addition to the $49,975,000 $7,600 mo ace E 48 issued og June, 
1899, for reorganization purposes, § additional of said bonds, 
being the entire ierted rie corporate purposes, were 
used for the purpose ot providing funds for the purchase of equipment 
and-for other te casey to the mortgaged got promises. In Feb., 1900, 
$8,600,000 additional first 4s and $2, ayy 40 Southwestern 3198 
were sold to purchase most of the $ 0,000, 000 P Western first 
pene bonds and for ee aaauiiee $2, 052, 000 of the 500,000 

& W. second mortgage bonds having been acquired in uly, 18 1899, 
tt the reor; ganization of x in interest of B. & O. 

32; V. 70, p. 229, 278,738; V.71,p. 802. In July, 1900, B. 2 

interests “woe to acquire at 25 per cent the ge art of the 

000,000 Pittsburg & Western preferred stock. V. 71, p. 181. 
About Oct., 1900, 9,000 new freight cars were ordered, to cost about 
$8 465,000" and to be paid entirely by company assets, without car 
trusts. V. 71, p. 697, 750. 

Holders of eommon stock subscribed in May, 1900, to the remaining 
$6,398,900 of the $45,000,000 authorized common stock at $80 per 
ae of which $10 paid on making of subscription and $70 on Oct 1, 

1900, the new stock participating in the 2 p. c. 7a payable Mar. 
i, 1901. V. 70, p. 685, 738; V. 71, p. 235, 287, 64%, 

EARNINGS—From July 1, 1900, to Sept. 30, 1900 pes months), includ- 
ing B. & O. Southwestern in both years, were: 

Gross, $11,234,596; net, $3,618,580 
Gross, 10,425,103; net, 3,861,998 

RESULTS FOR YEAR ENDING JUNE 30, 1900.—Appro>imate state- 
ment for year ending June 30, 1900, (June estimated), including B. & 
O. Southwestern, was in V. 71, p. 232, showing: Gross, $42,020,349; 
net, $14,481,794; other income, $1,070, my estimated betterments, 
$100, 000; fixed charges, taxes, etc., $8,305. ,000; div. on pref. (4 per 
cent), $2,400,000; discounts and commissions on securities sold, 
er ~f, div. on common (4 per cent), about $1,672,000; bal., surp., 

af , 

RESULTS FOR HALF-YEAR ENDING DEc. 31, i —The preliminary 
income account for six months ending Dec "31, 1899, accompanying 
report for 1898-9, showed results pestly estimated ‘as follows, the 
fixed charges being on reorganized basis: 


BALTIMORE & OHIO LINES (2,047 MILES). 





6 mos. Gross. Nel. Other ine. Int.,tazes,ete. Bal., sur. 
1899....$16,932,775 $6,162,633 $413,880 $3,375,000 $3,201,513 
1898.... 14,879, 520 3 '867,73 ae Sivenpes’ ),) Spnone | hbeene o* 

B, & O. SOUTH WESTERN LINES (921 MILES). 
1899.... $3,718,872 $1,191,600 ........ $853,600 $338,000 

ANNUAL REPORT. = Repeet for 1980 os at + pogtn & in V. 70, p. 124, 131, 
and showed, exclusive of B. & O. West, est Va. & 


Pitts., and Stat. Isl. Rapid Transit: ae. ‘also editorial, p. 102.) 








Year ending bared og epee. gee. 19907. 
Miles 047 046 
- $28, 788: $22 $27, 799.787 925,582, 123 
‘et earnings. ; 6 *599 af 695 5,570,029 
Add ino, from other sources. . 855,290 1/017,478 1 *040,716 
Total net income........... ry aa 76,889 $8,464,173 $6,610,745 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
<yimtn of column endings, Ea eoe note Not Tat” HR ou Ait la per] ‘When |Where parable, and by) Satiioas 
lumn hi +» BOC Ni 0 0: ni r en ere payal and by| Stocks— 
for —~ poy bes page of tables ad.|Bonds Value. . cont Payable PWhom, " Dividend. 
— (Concluded) — 
"Consolidated, mors ( tor $10,000,000, go -c*| 92) 1889 | $1,000 5g. \J. & J. a. Office, Calvert St.) July 1, 1929 
*eatmortgage, 81.08 $3,360 20, coor 16, oo ame 211 | 1893 1,000 5g. \J. & J.|N , Guar. st Co.| Jan. 1, 19438 
24 mo’ 200 a nie), gold. 211 | 1895 1,000 5g. \|J. & J. ‘do do July 1, 1945 
1st mo 1,050,600 1,500,000, gol 77 | 1899 1,000 5g. |A. & O do do Jan. 1, 1943 
Van Buren ree ist M., $500,000, g......G. «| 33 | 1899 | 1,000 5g. |A. & O do do Jan, 1, 1943 
Car trusts on 1,218 cars, July 1, 1900.G......... «eee | 1897] 1,000 6 |A. & O. ado do $20,000 s.-an. 
Oar trusts, 8 Ber. Be old, aay et semi-annual...| .... | 1900/ 1,000 5g. |A. & O. do do To Oct., 1910 
Aroostook No. 1st 2 guar. wl gn goo o*| 15%g | 1897 1,000 5g. |A. & O. do do i, i 
Bes Hammondeport— st Prgeee 60 ececcccs 10 | 1889 1,000 5 g. |J. & D. New York City. June 1, 198 
Second mo p BOND, ...n..ccccoececcvccecoccosses 10 | 1893 1,000 5 g. |A. & O. C) hm 
Greekstoa ss < 4 percent by end.)| 160| .... 50 4 Q.—J. |N. Y., Grand Cent. Sta. Oct +1000, .19 
1st Mg Ach, (ONA.) .. cnacce ccncccccocccces 160 | 1886 1,000 4g.\J. & J. do do Jaly Lt 
24 M. to 1,000,000, 000, gold pguar. p. Gt &i. (end.).car| 160 | 1892| 1/000 5g. \J. & J. do do 
Cl Bisa Coal ist in y Bh. Cr. ous .--- | 1891 |100 &. 4g. |J. & J.|N. Y., Knickerb’r Trust. Jan i’ ipeo 
poitae in -Brionlion mort,,red.at105| <2. | 1880 | 4 GJ. & J.lJuly?94, coup.lastpaid.| July 1, 1899 
1st M. ($262,000 at ctietichter peler ine boda). ---- | 1890 4 J. & J. ocnéeacsass 1, 
Belt RR. @ Stock Yard of Indianapol ok eo] see | ove 51n1900\J. & J.|Indianapolis, Co. office. July 15, Sng fo 
eciaeeed oak, $1,000,000, ecsece ecco wa one 6 Q.—J. do do 1,’00, 1 
Bit 1. mo for tit) | 1881 6 |M. &N.|Phila., W. H, Newbolds. Apr. 50, 191 
—Ist M.( fre 1908) 2 LH "eHa.c*) 25 | 1895 5 |J. & J.|Balt., Merc. Tr. ey J 
Bea, Pa lingo uly 1903, when red. at 100.| 25 | 1895 My | ee Nome paid t0 Oct 1 i984 
Delaware—S8too! 00,000) ares hs chee SS, SPIE 5in1900 Feb. | Philadelphia, Pa. RR. |Feb. | 700, 5 
aaa 4 nT A _, ee 64 | 1853 6 J. & D.| Philadelphia, Pa. RR. | June 1, 1 
Cons.mort. ( guar. by Uni Co's & Pa. RE, - ri} 67) 1885 4 M. & 8. do E. t. 1, i= 
of 1875.. ar. D: y United Go's & Pa, RR. et -T| 67 | 1887 4 F. & A. do do 1,1 
000, sue oot be es eee r| 67/1893 4 J. & J. do do fan i, 1983 
Bennington & Rutland—see oe Hutland 
Bism. Washb’n @ Gt. Fal’s 181M M., $i00, spon soxt, Gane 46 .... | 1,000 |NoneOct.’00 5g. \|J. & J. New York. Jan. 1, 1930 
Bloomd’g & Sull:van RR.—1st 4 30 | 1898 | 1,000 400,000 5 J. & J.|Phila., F.1.T. &8.D.Co.| Jan. ‘ 1928 
2d mo: ‘6, income, non- a. $200 30 | 1898; 1,000 200,000 5 J. & J.| Phila., when earned, | Jan. 1, 1928 
Boston @ Albany—Stock ($30,000, an dD tag SORT coon 100 | 25,000,000 8 in 1900, Q.—M. |Boswn, Of. Ter. Station joo 30 00,2% 
DIRECTORS, yo (April, 1899).—William Salomon, Chairman, New DIVIDENDS.— ) Preferred in Common ’95. ’96. °97. ’98. bs 00. 
York: Jacob H. Schiff.New ’ York; James J. Hill,St. Paul; Edward R. Ba- | Since 1894..... fulltodate. stockp.c. 5 4% O 5 5 
po New York; S. M. Prevost, Philadelphia; Norman B. Ream, Chi- In 1892 the “common stock had not paid less than 3 oa cent 
‘o; James Stillman, New York; Edward H. Harriman, New York; semi-annually (J. & J.),and at times more, for past fifteen years.’’ 


New York; Charles Steele, New York; Alexander 


ennedy Tod 
x. y H. Crawford Black, Bal- 


Brown, Baltimore; H. Olay Pierce, a on 
timore, and J. V. L. Findlay, Baltim 


Executive Committee.— Villiam ‘Sateen, Chairman; a acob H. 
Schiff, James J. Hill, Edward R. Bacon, Norman a wa H. Harri- 
man ont oa Steele. Pres., John K. Cowen; Co. W.. Woolford; 


Treas. MoNeal.—(V. 71, p. 83, 181, 232, a8 Pd “340, 543, 645, 
697, 60, 808.) 
Baltimore& Ohio South westernRB.—( See Mapof Balt.€Ohio.) 
Belpre, O., to St. Louis, etc., 921 miles in all, practically merged in 
Baltimore & Ohio RR. —which see above. Report for 1898-9 in V. 70, 
p.325; V. 70, p. 279, 385.) 


Baltimore & Potomac RR.—Owns from Baltimore, a 


South End Lon ipridge. | Va., and branch, 44 m.; and from Bowie 
Pope’s Creek, 4 98 miles—including tui tunnel in City of Balti. 
more; total $3 mallee. Sontrolled by Penn. R. 


STOCK.—Oct., 1899, $5,531,100 (par $50), Bonps.—Consols are 
reserved to retire all the prior bonds as they mature. The first mort- 
~ oe are guaranteed by Pennsylvania RR. and Northern Central. 

—In year ending Oct. 31, 1899, gross, $2,401,202; 783 
$688, 718. intereat $420,000 ; int. on equipment, taxes, ete., '$378,7 
bel. henson 0,654. In 1897-98 gross, $2,203,834; net, $600, 302. 
or & Aroostook RR.—(See Map)—Oldtown, Me., north 
om to o Van Buren, with branches. 


Lines owned (220 m,)j— Miles. Leased 999 years— Miles 
Brownville to Caribou and br..200 | Aroostook Northern, Caribou 
Ashland Jct. to Ashland ...... 43 to Limestone. ...... ........+- 
Oldtown to alee and B. & — 

KK, TeOm WOPKS.....ccccece veces: 95 Total operated. ...... ...... 


On Nov. 23, 1899, extension to Van Buren, 33 miles, was opened. 


ORGANIZATION.—Organized Feb. 13,1891. State of Maine refunds 
95 per cent of all taxes levied. For organization see V. 66, p. 855. 


8TocK.—Common, $1,050,000; 10,400 shares full paid and 100 
shares, 5% paid; pref., 5%, non-cum., $1, 328,000— paid in, $1,248,884. 
paves. wer description of new gold 5s on Piscat. Division see V. 
67, V. 68, p. 84, 329. The $500,000 Van Buren Extension 
lst t 1899" cover the line from Caribou to Van Buren, 33 miles, 
the balance of the cost being a sm Se by pg eae oe of ” Aroostook 
County to $115,000 preferred stoc 69, In May, 1900, sold 
$800,000 ten-year five = cent car trust oe) og . puauan 1,626 flat, 
box and stock cars. V. 70, p. 893. Also pays as rental 6 p. c. interest 
on $100,000 Katahdin RJ Works bonds (due July 1, 1901). 
LATEST EARNINGS.—2 mos., {189 ise sail Gross, $216,634; net, $67,8°2 
JulyltoAug.31. | $?1899...... Gross. 188,261; net, 65,885 

ANNUAL REPORT—Report hg pee is in CHRONICLE of Oct. 27, 
1900. In 1899-0, gross, $1,230,423; aet, $488,085; charges and 
taxes, $355,945; betterments, $79, 020; bal, surplus, $53,120. In 
1898-9, $429, 254; net, $391,516. V. 69, p. 952, 954; V. 70, p. 893; 
V. 71, p. 750, 808. 

Bath & Hammondsport RR,.—Owns road from Bath, N 
Hammondsport, N. Y., 10 miles. Chartered in 1872. Stock, $100,000 
par, $100. EARNINGS. 4. year 1899, gross, $39,191; net, $21, O41, 

Beech Creek RR.—(See Map adjoining N. Y. Central.)—Roap— 
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines, 
&o., 44 miles; including Wigton Mines, near Patton, to 2 Seoneier, Pa., 
total, 160 miles; trackage, 45 miles; total operated, 205 

Least, &C.—From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 years at {aterest on bonds and 4 per cent 
on stock, and since ae Petes operated directly as a part of its 
Pennsylvania division 68, *72. Carries mostly coal and coke; 
in 1898-99, 4,480,640 tons out of 4,750,420 total tons moved; average 

train load 624 tons. Average rate ee ton, er mile 0°250, in ’98- "99; 
0°28c. in 1897-98. See guaranty V. 

Bonps.—The bonds are endorsed oo ox New York Central’s guar- 
anty of Ee and interest. V. 52, p. hg The Clearfield Bitu- 
minous Coal Corporation has capital stock, $825,000 and bonds author- 
ized, $825,000; retired by sinking fund to June 30, 1899, $21,900. 

REPORT.— Earnings now included with those of N. Y. Central and 
not given separately. In 1898-9, fron $1,508,951; net, $612,135; 
eg tn taxes, dividends, etc., $680,082; bal. deticit, $68,082.—(V. 

p. 128.) 

Bellaire Renews & Cincinnati Ry.—Owns Bellaire, O., to 
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum Coun unty 
railroad, Wilbon to Mill Run 9 miles; trackage to ‘zaneaville, 11 1 mile. In 
June,'95, Gen Manager J. K. Geddes was made receiver; satarens —. 


bor 


gem. 1 1895, on the prior oe seats being in default. V. 61 
239. Stoo ‘is: Common Bg oogy L, preerred. $795,910; +. 

In ag Tw § en 30, 18 gross, $131 bag net, $18,501. 2 1897-8, 

gross, $106,438; net, $8,075.—(V. 61, p. 26, 239.} 





Belt Railroad & Stock Yard of Indianapolis.—Owns 14 
miles of belt road, etc. Leased for 999 years to [nd. Dnion—which see, 


Pres., 8. E. Rauh, Indianapolis, Ind.—V. 63, p. 153; V. 66, p.334. 
Belt Railwa az (of Chattancogs, 7 he —Owns 25 miles of 
belt railroad in Chattanooga, Tenn 
HIsTorRY.—A reorganization of Union ae apenas June 17, 1895. 
Leased till July 1, 1945, to Alabma Great Southern RR.; rental’ guar- 
anteed to meet interest on lst M. bonds, taxes and "maintenance. 
STOCK is $300,000, owned by Ala. (ireat ~ apa 63, p. 699. First 
mortgage for $306, 900 now bears 5 p. c 
ome aoe Delaware RR.—Owns aa ~~ se to Ma- 
Ch N. J., 67. m.; Flemington RR.,&c., 13 m.; — ted cut-off 
1 m,; total operated, 81 miles. Teased to United Comp and trans- 
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. 
STock.—Authorized, $4,000.000; outstanding Feb., 1898, $1,253,- 
000; par, $50. Dividends: 1897 to 1900, both inclusive, 5 p. 6. yearly. 
hear Say 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 
——— the United Companies, and their guaranty assumed by 
he Penn. RR. under its lease. Bonds of 1885, 1887 and 1893 are se- 
cured bythe consol. mortgage of 1875 for $4, 600, , which provides 
for a sinking fund of 1 per cent of outstanding bonds if earned. 
EARNINGS.—In 1899, gross, $1,186,012; net, oc0e, _ interest, ete., 
of In 1898, gross, $1,042, 267; net, $316,1 
Bennington & Rutland Ry.—Rutland to Bonnington, a. one 
branch, 59 miles. Or; — in 1877. Capital stock, $1,000, 
a in Feb., 19 Percival W. Clement, President of the he Rat- 
land RR., and road sane to the latter.—V. 70, p. 381, 430, 685, 792. 


EARNINGS.—Year ending June 30, 1900, gross, $277,582; net, $73,- 


965; int. on er $22,500; div. (24g p. 06.), $20,000; bal., ee 
$26, a. In 1 — 9, gro $243,364; A B55, 306.—V. 68, p. 321, 
870; V. 70, p. 381 


Berkshire aw Iaew ol Stockbridge, Mass., to Connecticut State 
ig 21 —. Road opened 1842. Leased April 1, 1893, for 99 years 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. c. on — a 
Q. -J. 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to H 
tonic RR. suspended but not cayceled. Stock, ,000. 

Bismarck Washburn & Great Falls Ry.—Under construc 
tion from Bismarck, N. D., to Washburn, 46 miles, to be comp'eted in 
1901, (26 miles operated’ October, 1900; projected a to Great 
Falls, ont. Stock authorized, $500,00); outstanding, $ ye 
of shares, $100. Of the bonds (authorized issue $7,000,00 600,000 
are issuable on the tirst 46 miles under construction ans the bal balance 
at $12,000 per Fey ~ of completed 1% President, W. D. Washburn, 


Bismarck, Sec. and Treas., C. C. Crane, Minneapolis, Minn.—V. 
70, p. 1248." 

Bloomsburg & Sullivan RR.—Owns Bloomsburg to Jamison 
City, Pa., 30 miles, Stock is ; par, .—V. 66, p. 80, 952. 
Year ending June 30, 1899, gross, $60, 529; net, $29, 279; interest, 
taxes, eto., $31,593; 


special account, $10,000. President, OC.’ R. Buck- 
alew.—V. 66, FE. 80, 952 

Boise Nampa & Owyhee Ry.—Nampa to Murphy, Idaho, 30°45 
miles, completed July, 1899; sidings, ‘87 miles; total, 31°32 miles. In 
June, 1900, extension under construction Too Nampa north to oe 


mett, 20 miles. Stock, $1,000,000; par, 00; all common and all 
outstanding. Year ending June 30,18 9, en $19,012; net, $5,058 . 
President, H. Dewey, Nampa, Idaho; Sec., R. E. Green, Boise, 


Idaho; ‘Treasurer, Howard Sebree, Caldwell, Idaho. 

Boston & Albany KRR.—Owns from Boston, Maas., to Albany, 

. Y., 202 miles; numerous branches, 104 miles; leased lines, 88 miles; 
total operated, 394 miles. A consolidation of December, 1867. The road 
will be taken over under lease on Nov. 15, 1900, by the N. Y. Cent. & 
Hud. Riv. RR. low. V.71, p. 697 

The stockholders voted on Dec. 47, 1899, to lease the road for 99 
years from July 1, 1900, to the N. Y. ‘Cent. & Hud. Riv. RR. ata r- 
anteed rental of 8 rcent per annum on the $25,000,000 stock, 
ee mage quarterly [ or. 30, etc.], organization expenses, interest on 

onuds, taxes, expenses of maintenance, eto. The B. & A. will receive 
for certain property not included in the lease $5,500,000 in N. Y. 
Cent. 34g per cent 10-year debentures, thus adding *77 per cent per 
annum in addition to 3 per cent guaranteed on stock. In the event 
of refunaing the outstanding bonds, the new bonds are to be guaran- 
teed, principal and interest, by the Central. See abstract of lease in 
Vv. 69, p. 282.—V. 69, p. 1061, 1102, 1246; V.70, p. 74; V. 71, p. 645.) 

This road owns #1 000 stock (out of $500, 000) of the Boston Ter- 
minal Co. and, with others, has used the new Union Station in Bostup 
since July, 1899. (V. 62, p.547; V. 63, p. 308.) 

DIVIDENDs—Cash dividends at the rate of 8 bY r cent yearly have been 
paid for many years. Stock dividend, 10 p. o. in 1883 and 344 p. c. in 1886. 


ANNUAL marent. agen eg 1899 00 was in V. 71, p. 388. 


Year. ross. Charges Dividends. Bal. on BUT’. 
1899-0... .89, $50 138 $2, 439. 666 $415, 80 (81$2,000,000 $23, 686 
188-9.. 325.035 2, 647,374 415,980 (8) 2,000,000 *231,393 


aid $200, 000 for special 


* From surplus as above in 1898-9 was 
© year, 


equipment, leaving $31,393 net bala..ce for 
—(V. 71, p. 285, 287, 388, 3.0, 6145, 697) 
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Bonds—Princt 
RAILROADS. = Miles Date Bize, eo = ae on ae aes z pal, When Due. 
umn headings, &0., see notes| o ° ‘ar en |Where Payable, and by; Stocke—Last 
For explanation of oonageot tables. Road.|Bonds| Value, |Ottstanding "Cent" | payable Whom. Dividend. 
1.) —Bonds (not mort.)....... ooo | 1882 5 A. & O.|Boston,Office Term.Sta | Apr. Le 1° 
Boston & Aivany (rage) 1oF $5,000,000.....-.0.02.0| 2... | 1898 4 | &0)| _ do o 
_ a LowellStonk.-) TI | daa ~ feel “oe rag Bee 
wade gE 0 oO 
aa ; "221 188 4 |Various| do do 
do Boston & Maine gives eos. | 1892 4 A. & O. do do 1805-6 Ze {932 
do o*.. @ rental guarantee eee. | 1893 4 F. & A. do do Feb. 1913 
do o*.. for 99 years. ooo. | 1895 4 M.& 8. do do Mch. 4 1915 
do sake ---. | 1896 4 (J. & J. do do July 1, 1916 
do eee [1897-8 4 A. & O. do do Oct.,1917& 18 
Bonds a Fed ieee 71n 3900 “ a ton, at Off! Gott ‘oo 1% 
me—Stock, common and scrip......... seen T seus .—J. 8 a ce. ct. a 
poston d Maine ook cent, non-cumulative...... Fae cas 6 |M.& 8. do do vt. 1,00, 3 
rovem’t bonds, 8. f., not mort. or subj. to call; .... | 1885 4 F. & A. do do ‘eb. 2, 
provem’t t bonds, 8. t,, not mort. or subj. to call; .... | 1887 4 F. & A. do do Feb. 1, 1 
vem’t bonds, 8. te hy od mort. 3 subj. to = nhbe reel ; 4 _ * = = — 1 Ped 
‘or o & TOL.....22--2- cote ° oO 0 ug. 1, 
Bonds ‘not mortage, gol oP Ea "77" | 1894 49 ¢.|5.& 3.) do do Jan. 1. 1 
Bonds, $5,454,7 Semel bi Fitchb. cise, -.-. | 1900 3g. J. & J.| do do July 1, 1950 
Eastern RR. certs. Uriidept.lstM., ——- -©} 111 | 1876 6 g. |M. & 8.|Bost.; Lond., Baring Br.| Sept. 1, 1906 
Portsmouth Great Falls S Conway, lst mort....c} 73 | 1877 4g |J. & D.| Boston, at office. June 1, 1937 
Charleston land mortgage notes................... soko | Wa 4 J. & J.) do do Sept. 1, 1906 
Port. & Roch. Terminal ponds (no mort.) ass’d.c} .... | 1892 4 |A& 0.) do do Oct. 1, 1907 
Portland Union Station—See that company. 
ton & Prov.—Stock, 10 p. 6. guar. 99 yrs., Old we: eo 10 Q.--J._ | Boston Term., room 526! Oct. 1,” 
Bonds, not mortgaye ee eee ae «--- 88/93 4 iJ. & J.| do, do pay, L 1818 
Boston Revere Beac élamn 8 Gib acSheeess ny eget 00 2in1900\J. & J.| “hay *00, 1 
New ist t mortgage, ¢ 1,000,000, gold.... SB o*a&r| .... | 1897 |L000&c. 561,000 4log.\J. & J.| Boston, State ‘St. Tr. Co.| J y is, 
Boston & Shore lst mort assumed . 8/|1886/| 1,000 289,000 5 M. & 8. Feb. 
Boston a inal Oo.—lst mo curre 00000. Hi .c&t| .... | 1897 1,000&c} 14,500,000 31g | Text. se South + Fe i tee? 
Brad. Bord. ¢ Kinzua—1st M MIp.c* 27 | 1892 500 249,000 4g. |A. & O. Y., Met. Trust 
Brooklyn Elevated—See ST TREET yo mrory SUPPLE|MENT. 
Brooklyn @ Rockaway Beach.—1st M.,$350,000,g.0"| 314g! 1891 | 1,000 338,000 6 g. |M. & N. See text. May 1, 1931 








Boston & Lowell BR.—RoaD—Owns Boston to Lowell, 27 miles 
branches—Salem and Lowell, 17 miles; Oe and Lawrence, 12 miles; 
others, 32 miles; Middlesex Central, 11 miles; leases—Central Mas- 
sachusetts, 99 miles; Connecticut & Passum orien, 147 Br | Nashua 
& Lowell, 15 m.; Peterborough, 10 m.; Northern N. H., 83 m. (and 
subsidiary lines 90 m.); Stony Brook RR. m.; Wilton RR., 15 m. 
These leases were rapt 4 assumed by bouthe y! Maine. 

LEASES.—Leased in 1887 for 99 oo to the Boston & Maine at 7 per 
eent per annum on stock till Jan. 1, 1897, | 8 per cent thereafter. 

STOCK AND BONDS.—Stock authorized 529,400. Fy Eo 
were sooeen § + page 2, Supp. of April, 1895. (V. 6 Ay The 
$100,000 note to & Lowell was paid off at mesestar uly : 1900, 
by temporary ear aor stock will be issued to pay same and for im- 
provements and other purposes. 

Boston & Maine RR.—RoOAD—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Maine, 
(two divisions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. 

ane Seer N. Y., Worcester, Mass. bp Portland, Me., and all import- 
ant places in Now Hampshire: 


nes owned Miles. Miles. 
Boston, Mass. ,toPortland, Me. Branches leased.............. 712 
We is bprcddcescecncesnpeee 116 | Trackage rights...... ....... 
Boston to Portland, E. Div.. 108 | Total Fe agen July 1, 1900. -2,245 
Conway Junc., Me., to North eee 481 
Conway, N. 1 ale aaa 73 
Portsmouth Elec. Bch. Ry. . 16] Controls Me. Cent. (which see) .822 
Portland, Me., to Rochester, St.Johnsbury & Lake Champ.131 
psabeebsannadoccbeneeée ce 5 York Harbor & Beach ....... 11 
Sundry — binsvelbanees 152; Vermont Val. of 1871........ 24 
Lines leased. Sullivan County.............. 26 
Lines to Sherbrooke (P. Q.), 
Rochester, White River 
Junction, Northampton, 1,007 
Groveton, Keene, Rotter- { “’ 
dam Jct., Troy and Bel- 
lows Falls, &.........-... 
include: The leased lines Concord & Montreal, leased June 29, 1895. 





Boston & Lowell, Fitchburg, Nash. & Lowell, Northern N. H., Worces- 
ter Nashua & Rochester, Jonnecticut River, etc.—S8ee each co. The 
lease of the Fitchburg RR. is for 99 years from July }, 1900, + 5p. 
«. on the preferred and 1 p. c. on the common stock.—V. 70, p. 75, 68 


ORGANIZATION, ETC.--An ment with N. Y. N. H. & H. regard- 
ing division of territory was made in 1893. (V. 56, p. 464.) 

In July, 1900, purchase of the Central Massachusetts was pend- 
ing, common stoo to be issued for the stock of the latter or cash pay- 
ment made, at the option of; the B. & M., on terms to be fixed by the 
RR. Commission, with the right for a brief period to a St to the 
courts. The pref. is to receive $65 per share.—V. 71, p. : » a dhe 

On Aug. 23, 1900, purchase was authorized —V. 71, p p. 


Stock.—The wr oubo. of the East. RR. of N. H. he onl issue 
June 16, 1899, of $480,188 stock and that of the Portsmouth & Dover, 
Portland Saco & Portsmouth and Portland & Rochester on Jan. 16, 
1900, re es $2,683,500 additional, a total issue $21,902,925, 
of which 1,807, 600 owned by thecompany, $1,128,200 of the latter be- 
ing held by trustees as collateral for Kastern RR. certs. of indebt’d’s 

and $697,400 are in the treasury.—V. 69, p. 129, 642, 794; V. 68, p. 427. 


DIVIDENDS. {fous ’88 ’89 ’90 ’91'92 '93 '94 to Jly, '99. From Oct.,’99, 
On common.210%9 9 949 8 8 6 yearly. gee! below. 
Dividends Oct., 1899, to Oct., 1900, 7 per cent yearly.—V. 69, p. 642. 
Bonps.—As to debentures see SUPPLEMENT of April, 1895. Inder 
& lease of the Fitchburg RR. the B. & M.will issue its $5,454,700 
pry = oo 3 per cent gold bonds to purchase, $ for $, the same amount 
tehburg common stock Lg by the Stateof Massachusetts and by 
pata nn persons.— V. 70, p. 
Loans and notes paynole uty 2 a se $300,000 to be paid by 
sale of treasury stock 71 05, & M. guarantees $1,328,- 
first 58 of St. Johnebury & habe Champlain. Also interest 
on $274,000 Manchester & Lawrence 4s. Jointly with Maine Cen- 
tral guarantees $300,000 Portland Union Ry. Station bonds. 
ANNUAL REPORT.—Annual meeting 1 Wednesday in Octot 
Asan? report 1899-00 in V. 71, p. 805, showed results as follows, the 
ratin, Bee enses in 1899 00, including $1,027,497 in 1898-99, 








3 52,645, in 1897-8 $675,208, spent for improvements. 

Year ‘Endin June 30, 900. 1899, 1898. 
Miles opera June 30....... . 1 :787 1,715 1,715 
Passenger department......... $9, 069, 118 $8, 522, 202 $8,461,640 
Freight department............ 11,986, ‘441 * ety "339 10,201,910 
Mails, express, ete............. ,093,043 82,066 1,079,395 

$19,890,607 $19,742,945 
6,141,963 $6, 019; 271 
,$41,184 $6,759,475 
1,091,685 1,089,125 
3,296,655 3,307,107 
1,105,649 1,030,040 
1,234,002 1,234,002 





67,829 69,779 
$29,422 





Balance, surplus............---. $172,017 $45,413 
~V. 70, | teat 8 71, p. 235, 287, 338. 340, 390, 750, 805. 





Boston & Providence RR.—Owns Boston, Mass., to fhe Ad penn og 
R. I., 44 miles; branches, 20 miles; leases 4 m. Leased for 99 ears, 
April 1, 1888, to Old Colony RR.; rental, 10 p. c. yearly on s 


aa pe Revere Beach & Lynn BR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting pet Boston by 
company’s ferry boats; Boston Winthrop & Shore Div, Eas 


it Boston to 
Winthrop, 5 28, with branches 3 miles. Of the 41g8 of Psa $289,- 
reserved for Boston W. & 8. 5s; balance unissued is for improve- 
ments. (V. 65, p. 68.) Bills payable July 1, 1900, $145,000. 
DIVIDENDS. Free "92. '93. '94. °95. '96. °97. '98.'°99. 1900. 
Percent. §7yearly. 54 5 4% 4 3 - 3 2 2 
EARNINGS.—Year ends June 30. Report for 1898-9 in V. 69, p. 953. 
i . Nel. Int. é taxes. Div. pee. —s 
9- oe 024 $53,024 $17,000 = ..... 
1898-99....... 288, b 5,314 48,314 17, 000 osaith . 
—V. 65, p. 68, 568; V . 67, p. 000: V. 69, p. 953.) 
Boston Terminal Co.—Owns Southern Union Depot in Boston 
opened in 1899. V. 68, p. 40; V. 69, p.591. Boston & Albany, New 
ngland, Boston & Prov., Old Colony. and N. Y. N. H. & Hartford RR. 
Cos. each owns one-fifth of the $500,000 capital ah and pay as rental 
in monthly instalments sums suflicient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
jointly liable for any deficiency in ane of foreclosure. Registered int- 
erest payable Q.—F.; coupons F. & A.—(V. 69, p. 129, 591.) 
Bradford gone eae, penne & Kinzue a ay gg Bradford to Smeth- 
sg Pa., 26°11 miles. ony he to Mt. Jewett, Pa. (Big Level 
Kinzua RR. ), 10°48 ane and M Mt. Jewett to Kane, Pa.(Pitts.& Pine 
11°49 miles; total operated, 48:08 miles. Stock, common, $300,000 au- 
thorized; $249,000 issued; par, $50. Year 1 1898- 9, gross, $84,915; net 
over rentals and taxes, $17,576; interest, $9,960; surplus, $7,616. 
— Geor rge L. Roberts, Pittsburg, Pa.; Sec., J. B. MoGeorge, 30 
Broad St., New York. 
Brainerd & Northern Minnesota BRy.—Brainerd to Bemi 
91 miles, completed in January, 1899. In 1900 the Northern Pac 
purchased the entire debt ($7 62,393) and 70 per cent of the stock ‘and 
will extend the roai northerly about 90 miles from Bemidji under 
the charter of the Minnesota & Internatioual Ry.. of which it owns 
the entire stock. V. 71, p. 648. Stock, $500,000; par $100. Year 
ending June 30, 1900, ae — 149; net, $88,296; interest; rent- 
als, ete., $43,729; surplus, $44,5 


Brooklyn & Brighton concn RR.—V.68, p. 1179; V.69, p. 228. 


Brooklyn & Rockaway Beach RR.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica aaa 319 miles (of 
which 3 miles double track), and operates ferry to Ri arity Anges 

rations suspended during winter months. STock is $150, 
ado. Interest on bonds was deferred by consent for one year from Nov., 
1899. Loans and bills payable June 30, 1899, $34,700, real estate 
mortgage, $55,877. In year ending June 30, 1900, gross, $8,609; 
def. under operating, $7,183; other meena, $3,801; int. and taxes, 
$26,528; balance, deficit for year, $29,910 


Buffalo Creek RR.—Owns 6 miles of terminal road in Buffalo 
N. Y. In January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., which + ier own entire capital 
stock of $250,000, Dividends in year 1895-96, 7 p. o. 


Buffalo Rochester & Pittsburg esiwaguet Ste 18 ap.j—Oper 
ates from Buffalo em Rochester, N. Y., to the bituminous coal regions: 

Lines owned in Miles. Leased--Entire st’k own’d— Miles. 
=_— oom N. roto Howard Johnsonburg & Bradford RR.-- 

NS ITE: sic nkiabeindseeccsane 8 Howard June. to Mt. Jewett. 20 
Clarion’ oa une., to Walston, Pa. 62 Linceln Park & Charlotte...... 10 
Rochester to ‘Ashford, ws Becen OO won Tithinne<ctknnadiotinatens 
Four branches to mines........ 16 

Allegheny & Western— 


age— 
Erie—Mt. Jewett to Clarion J.. 21 Punxsutawney to Butler, Pa. 60 
Pitts. & gg —Butler, Pa., — Cleartield & Mahonin 





SEND. Adndesant nabaeudaen Clearfield to Beech RR. 26 
Binns J on Pa., to wuss * a Mahoning Valley RR........... 


Total July, 1900 (See separate statement for this company) .. A772 
ORGANIZATION, ETC.—Successor in March, 1887, to the Rochester & 
Pittsburg, which was foreclosed in October, i885. "Plan of reorganiza- 
in V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester 
& Pittsburg Coal & Lron Co. is owned, the preneaes June 30, 1900, being 
bonded for $2,084,000. V. 66, p. 1088) and through that coment 
in 4 1896, control was acquired of Jefferson & Clearti yee al & 
lron (see Miscel. Cos.) with $3,000,000 stock and $3,000, 000 
bonds. The B. R. & P. Ry. controls the coal output from over 30,000 
acres of bituminous coal lands in Jefferson and Clearfield counties, Pa. 
pat 62, p. 908; V. 63, p. 115. Clearfield & Mahoning securities are guar- 
teed. As to All. & Western, see below. 
ge any —On pref., in 1892, 5; 1893, 14 p ; 1897, 1 p. o.; 1898, 
2 p. 0.3 1899, 2 p. ,; 1900, Feb., 3 p.o.; Aug., 3 p. 0. 
BonpDs.—General 5s for $5,593,000 are reserved for prior bonds, ete. 
The $3,000,000 debentures of 1897 are to be secured by an subse- 
quent mortgage made except if made for refunding existing prior liens 
or for extensions exclusively; debentures are subject to call at 105. 
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Bonds—Prinoi- 
Cae ieagy Bacon avi) "| Pat? || aitonnt lass met was |Win Papabie, and tol Sento 
umn hi ng, &¢., see no 0 ar a er en en Paya ®, and by 8— 
rs a ten page of tables. Road.| Bonds! Value, | OUtstanding|"“Cent, Payable! Whom Dividend. 
—1st M. Bruns. to Albany, g, gu.c*| 171 | 1888 '$500&c.| $3,000,000 4g. /J. & J. x. Y., 12 West 23d St.) Jan. 1, 1938 
JT Moome bonds, non-cumulative oe cceenccesccccncces ---. | 1888 1,000) 4,090,000 ee eee None paid. Irredeemable. 
‘alo Oreek—lst mortes, Desever<ceucssyedicsoece r 6 | 1882) 1,000 250,000 6 J. & J.) N. Y., Farmers’ L. & Tr.| Jan. 1, 1907 
ns, M., $1,000,000, ZOld.....--..---++-+-+--00. oc 6 | 1891 1,000 238,000 5¢g.J. & J.N.Y., ; Farmers’ L. &Tr.| Jan. 1, 1941 
Buffalo N. Y. é Eric—SEx MERI HAtLROAD. | 
alo a anaep é@ Pittsburg—Common stock...... eis] Save 1001 GREG 000 |  nssese..} - 00-2 are ee, coe 
f. stock, non-cum.; com. 6%; then prorata...| ....| .... 100 | 6,000,000 |6in 1900/F. & A.| N. Y., 36 Wall Street. — teat 
R. & P. 1st M , gold, Rochester to Salamanca....c*| 108 | 1881 1,000] 1,300,000 6g. |F. & A. N.Y. | Union Trust Co. 
R. & P. consol. mort., $20,000 per oe ee g- po 276 | 1882; 1,000; 3,917,000 6 g. |J. & D. do Dec. 1,1 
B. R. & P. 1st general . ($10, sped AY 276 | 1887| 1,000; 4,407,000 5 g. |M. & 8. do do Sept. 1, i937 
‘Debentures, $3,000,000, currency, ca: at 105. o" ---- | 1897; 1,000); 1, ,000 6 J. & J. New York. Jan. z, 1947 
Lincoln Park & Charlotte 1st mort.,gold,guar.c*| 10 | 1889/ 1,000 350,000 5g.\J. & J. do do Jan., 1939 
Perry Railroad lst mortgage, guaranteed..... 1 | 1882); 1,000 20,000 7 J. & D. do do June, 1902 
Real estate MOrtgage.....-- 2.0 ---- eee eeeeeeeneee voce [UME | cccoce 304,000| 5&6 (|Various| Rochester, N. Y. Vario 
B. R. & P. car srasee, aivrewa bes devocecsss «| «eee '90"98} 1,000 659,000 5 > Se SD Ne eee ee 1900-1908 
Equipm’t bonds, $500,000, g., 8. f., Ser. A.. ---- | 3899 | 1,000 500,000 419 g\M. & N.'N. Y., Guar. Trust Co. | May 1, 1919 
Equipment bonds, Ser. B., 1, 7000, 000, +9 8. if ies ener PORT déseas ,000 419 g.|M. & N. do do May 1, 1£20 
Buffalo & Sus hanna—Stock, $2,000,000... ‘ sale 50} 1,518,000 /5 inl1900; Jan. |  __ .......... Jan., 1900, 5% 
= m.,$2, 000,000 &., 8. f. ,subj. to call at pa 112 | 1893 | 500 &c. 79,500 5 an A. & O.| N. Y., H. Fisk & Sons. | Oct., 1913 
Burlington O edar Rapids @ é Northern—Stock... re a 100| 5,500,000 |8in1900|F. & A.|N. Y., Corn Exch. Bank.|Aug. 1,’00, ied 
Lat MOTtEABE. ...--... cccreececeeseocsscececess car] 263 | 1876 | 100&c. ,000 5 J. & D.|N. Y., Central Trust Co.| June 1, 1 
Ced. Rap. [. F. & N. W., consol. lst M., g., guar.c| .... | 1881 | 1,000; 1,905,000 5 g. |A. & O. ‘do do Oct. 1, 1921 
B.C.R.&N. con. 1st M. &col. trust, gold. ssveue o*&r} All| 1884 1,000&0} 7,250,000 5 g. |A. & O. do do Apr. 1, 1934 
Minneapolii 8 & St.Louis,1lst mort., gold (assumed) 12 | 1877 500 150,000 7g. \J. & D.|N.Y. Continental N. Bk.| June 1, 1927 
Butte Anaconda & Paci. 1st mort., $3,000,000..; .... | 1893; 1,000 ,000 5 FL. & A. New York. Feb. 1, 1923 
Calgary & Edmonton—\st mort. 6s, red. at 110....| 295 | 1890| #£100| #1,121,700 |See text.|J. & J.|Ion., Mil.,G. ©., Lim.| July 1, 1910 
California East’n—1st M., F006 ‘old a 000 per mile. 30 | 1896; 1,000 441,000 5g. \J. & J. Denver, Col. July 1, 1921 
Oal. Northw.—1st M., g. ($ gu. p.&i.) s.f.| 60) 1898! 1,000 None Mar’00 5 g. |A. & O.|/San Fran. & New York.) Apr. 1, 1928 
California, Pacifo~Sbk SOUTHERN ag fod og RR. 3 
Oambria & Clear field—Stock, $2,150,000 auth..... Pg eee 50| 1,300,550 Fv a Os ee Se ee Ge 
ist M. ($2,000,000) go Mh cccocnsseccesscesscccces 100 | 1891 | 1,000; 1,279,000 5 g. |J. & J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
Oamden & Allantic_Bee WEST JERSEY & SEA rand RE. 





























Py en) Rochester & Pittsburg BRy.—(CONCLUDED.) 

January or July. See V. 64, p. 706. R. & P. income 6s, $5,000. A 

ng fund of 5 per cent will retire equipment bonds annually on May 
1 int purchasable at or below par, otherwise to be applied to the purchase 
ot additional equipment. V. 68, p. 1131; V. 71, p. 134, 501. 

The Allegheny & Western Ry. has been operated since Nov. 2, 1899, 
as an extension of 60 miles from Punxsutawney westerly to Butler, 
Pa., from which to Pittsburg and New rr Pa., the Pitts. & West. 
is used under trackage agreement. The All & W. is leased, and 6 ?: 
«et. on stock and 4 p. ct. on bonds guaranteed. “ 66, p. 335, * ae 
69, p. 283, 500, 10 0; V.71, p. 501. (See this Surpr., Al. & 

EARNINGS.—2 months, } See Gross, $976,623; net, + eines 410 

July 1 to Aug 31. Se igsouaes Gross, 678,242; net, 244,777 

Operating 472 miles in 1900, against 338 in 1899. 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 
held at New York on the third ed B3 perenne. The report for 
1899-00 was given at length in V. 7 00. In 1899-00 carried 
4,561,172 tons of bituminous coal tout of 6, CY 1,744 total tons of freight 
moved), against 4,257,679 in 1898-99. 





Yearend. June30— 1900. 1899. 1898. 1897. 
eee aes 84,992, 147 oes, 456 a3, 590 $3 3i1.766 
TOSS 6: le e 
Net comings $ 31,868, 26 267 , + 172,843 ora 122,01 8 $961,524 
Other income.......... 9988 22;514 35,510 














Total receipts..... eet $1,186, ae $1,144,532 97,034 
Interest on bonds.... $683,321 $668,1 $6 665,966 98,777 
Int. on floating debt.. 421 330 4,264 46,705 
| eens 303,114 127,964 121, ,981 120, 665 
Special appro’ns, “a SBP Re a er een 
Dividend on pref... %) 240, L00 (296) 13 )120, 20,000(2%) 120, ee... wwiesces 
Balance........ o---.8ur $325,974 sr.$269,951 sr.$232,321 sr.$230,887 


—(V.70,p 229, 279, 685,944; V. 71, p. 134, 285, 490, 501.) 


Buffalo & ——- uehanna RBR.—Owns from aap 4 Summits 
on the Western ew York & Pennsylvania RR. Ansonia, 
on the Fall Brook RR., 62 miles; Galeton to Weilavilie, on — 
, 37 miles, with branches 13 miles Wharton, Pa., to Bailey Run, 4 

a leases Addison, N. Y., to Galeton, Pa., 46 miles; total oper- 
ated, 162 miles. In July, 1900, extension from Bailey Run, Pa., to 
pers about 7 miles, was under construction, to be leased, 
it was reported, when completed. The road affords outlet for an ex- 
tensive timber section (upwards of 200,000 acres). 

DIVIDENDS— sees. 7 — es 1900. 
paid in Jan., % an., 


BonpDs.—Mortgage, My 57, p. ‘“ as sith to ” Y. Stock 
Exchange, V. 58, p. e036. Bonds cannot be issued to exceed $15,000 
per mile of road completed and eq Far ap The mortgage is also a ‘lien 
on about 89,394 acres of timber lands, estimated as worth $1,700. 

The sinking fund retires eavh year as many bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet 
to run, purchasable in the open market, or sub nee to call at par in 
we of numbers, beeen with the highest. i 234. To Oct., 
900, $491,000 firsts had been retired by sinking ‘ten 
EARNINGS.—2 months, } 1900.. -. Gross, $97,756; net, $40,562 
July 1 to Aug. 31. 1899............0Gross, 130,572; net, 63,573 

REPORT.—Re — for 1899-0, gross, $732,992; net eres Semen geet, 
990; Interest, $53,704; 100.0 ete., $112,836; $75,9 
In 1898-9, gross, S767: 319; net, $248,036. -(V 7D p. a8 $88. ) 


hesteelconnl Cedar eras: & Northern Ry.—Operates: 
Lines owned in a Leased—All stock po oe a 

Burlington, Ia. tate Line, Iowa City & cy ig BR..... 75 
Minn. (less 11 lta hw -230 | Cedar Rapids, I. F. & N. W., 

Branches owned to Postville, Holland, Ia., to Watertown, 





Riverside, Holland, ete....... 204] So. _—— DRiscchacnshowcces 528 
Leased— Ced. Rap. p. & Clinton RR., ko. 111 
Manly Jo. to Norwood......... 11 





State Line to Albert Lea, Minn. 12} Totaloperated Jan.1,1900.1,171 

Extension from Worthington, Minn., to Hardwick, 36 miles, com- 
pleted in July, 1900, 

Extension from Germania, Ia., to Albert Lea, Minn., 44 miles, com- 
pleted about August, 1900. In Aug., 1900, extension from Albert Lea 
north to Faribault, about 48 miles, under construction. InJ uly, 19C€0, 
purchenes, the Cedar Rapids Garner & 1 1 a Ry., extending 

‘om Hayfield to Titonka, 18 miles. V.71, 287. 

HisToRY.—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876. 


STOCK.—Authorized, $30,000,000; outstandin 500, “ey ar, $100, 
The Rock Island Co. is pon rstood to be a rey helt mae 


reroene, 13 94, 95. _ 5 6 98, 709. 7 
3 3 4 8 


Per cent. 

Bonps.— y Bepids I. 6 Sr. ie hina are guaran mE 
and so = se the $825,000 6s were ealled and arr April ? 1893. 
and an amount of consol. 58 of 1884 issued. V. 68, p. 185, 721. 

Of the B. 0. R. é N. 5s of 1884 (Central Trust Co., Trustee), bonds are 
reserved to retire, if deemed best, all prior and divisional bonds. For 








extensions bonds may be issued at $15,000 per mile for single and $7, - 
500 per mile for second track, the total author. issue not being limited. 
Minneapolis & St. Louis bonds due J une, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 
EALNINGS.—8 months, 3 BoB. -Gross, $3,021,851; net, $788,591 
Jan. 1 to Aug. 31. 1899...... Gross, 2,993 ‘036; net, “70,820 
ANNUAL REPORT.—Fiscal year ends December 31. Annual meetin 
is held on last Tuesday in May. Report for 1899 was in VY. 70, 2; 789. 
Year ending Dee.31— 1899. 1898 1897. 896. 


Miles oper. Dec. 31 1,171 1,136 1,136 1,136 

Gross earnings...... $4,926,933 $4,545,643 $4,292,162 $4,450,035 
Net earnings........ A ae rat 1,430,821 1,243,330 1,083,303 
Other receipts...... 123,101 60,123 40,031 28,205 





Total netincome.. $1,555,862 $1,490,944 $1,283,361 $1,111,508 
(ntereston debt..... 795,275 799,4 799,4 807,673 
Dividends..... eo-ee- (8) 440,000 (4) 220,000 (4) 220,000 (4)220,000 

66,893 472 1,642 





MisceTlaneous ...... pwddowas 6, 

SUPPIGS.. ...s0555 $320,587 $404,651 = ase $82,193 
Cash assets prev. yr. 1,362,292 650,378 754,812 
Improvements, ete. "347,820 20,186 30 eBL 146,677 





Tot. sur. Jan. 1,’00. $1,335,059 $1,034,842 
—(V. 68, p. 185, 567, 721; V. 70, p. 684, 789.) 

Butte Anaconda & Pacific Ry.—Butte to Anaconda, 26 miles; 

spars. 22 miles; Anaconda to Stuart, Mont., formerly part of Mont. 

nion Ry.,8 miles; — 56 miles. Bonds authorized at $40,000 per 
mile. Capital stock, 1,000,000 (par $100). On June 30, 1900, he 
Great Northern owned $490,000 stock and $1,000,000 bonds; Ana- 
conda Copper Mining Co. owned $510,000 stock. 

For year ending June 30, 1899, gross, $959,172; net, $506,339; inter- 
est, rentals, etc., $53,147; balance, surplus, for year, $453,192. Divi- 
dends at 6 per cent per annum in 1898-99. 

Calgary & Edmonton R pote from Calgary. Cones 
Edmonton, Can., 191 miles — to F McLeod, ©: rage 
Leased at cost of operating I uly 1, 1896, re 5 years to Can. Paciiin, v. 
62, p. 1086. The Government Y subsidy ‘of £16, oy per annum for 20 
years) and total net earnings will be a plicable to ayment of in- 

rest, the — rod any coupon to receive scrip—redeemable out of 
surplus earnin, 


$789,402 $690,328 


’97, coupon, 1 %y Pa 6.5 tae 1899, 2 
p. 6; July, 2 p. c.; ba: 1900, 14 ; July, The land grant 
was 1,888,44' acres, of which + BS “407, 402 acres. unsold held (Oct., 
1900), by Government against subsidy. Stock $1,000,000, par 

In 1899-0, grows $319,501; net, $121,¢39. In 1898-9, gross, $249, 895; 
net, $78, 9U2. . 67, p. 27; V. 69, p. 1345.) 

California sini Ry.—Owns 30 m., from Blake to-Manvel 
Nev. Areorganization in 1896 of the Nevada Southern Ry. Stock, 
$588,800. Mortgage trustee is International Trust Co., Denver, Col. 
ae ending J an 0, 1899, gar $17,363; nat, $2,664, President, 

W. Woodbury, Denver, C 

 Caseiaesiin & Nevada RR.—V. 63, p. 29. Receiver, A. A. Grant. 

California Northwestern RxD eereiee under lease the San 
Francisco & North Pacific Ry., extending from Port Tiburon, Cal. 
(whence ferry to San Francisco, é miles), to Ukiah, Cal., 106 miles, and 
branches, 59 miles. Also, in Sept., 1900, began to build an extension 
60 miles into the redwood forests of Mendocino and Humboldt count- 
ies,Cal. (ncor orated in March, 1898. Stock authorized, $3,000,000; 
issued, $1,500, ; par, $100. Bonds, $2,000,000 authorized, issuable 
at $25,000 per ‘mile, to be guaranteed by Yan Francisco & North Pacitic, 
leased a net re for 20 years from Sept. = 1898. Pres,, A. W. 
Foster; V.-Pres., Geo. A. Newhall; Sec, and Comp., Thos. Moliersh, 
hy +? S788. vs ane 30, 1899, gross, $684, 168 ; Der, "$253, 654.—V. 67, 


an., 1897, See 5 ay: c. was paid; on, 


" Gaaaein Pacific Ry.—See SOUTHERN PACIFIC RR. 


Cambria & Clearfield RR.—Cresson Jct. to Hoover’s Branch, 
Mill Jct.,50 miles; branches, 50 m. Stock (par $50) Lay in $1,300,550 all 
pepe by the Pennsylvania RR. Co., whic ha pee alg Tiecesaenae 

an arrangement terminable at o tion of either p et earnin 
a A full abstract of the mortgage on nV. p. 976. In 
1898, $380,133; net, $131,354; intere "and taxes, 

123,107. In 1897 gross $374,047; net, $122,460. 

Camden & Burlington County RR.—Owns from Camden,N. J., 
to Pemberton, N. J., 23 miles; branch, ag ry aN. J. , to Mount Holly, 
7 miles; total, 30 ‘miles. Operated by the yivania RR., which 

arantees 6 per cent * stock. Stock $381,925; par $25. Dividends 
fo January an and Jul 1899, 88, $260,413; net, $26,620; loss to 
lessee under rental, $10,796. In 1898, gross, $243,890.—(V. 64, p. 373.) 
—— Atlantic Ry.—/( see Ma oe Northern Railroad of 
anada.j—Owns Ottawa, Canada, Parry Sound via_ Alburg, 
ah bys ate (3) oust St. Leauwenee river, 40719 miles. Uses Ver- 
mont & e Ry. to Swanton, Vt., there counenng wip Eeneee 
Maine 4 ‘Maine ntral = preaee. "Also has track age Lacolie to 
Rouse’s Point, N. Y., es, there ae me gpa | with the Delaware 4 
Hudson and We OE. & ete e Coompiale systems. The company 
also runs through trains to Montreal, us —— Grand Trunk Ry. 
Coteau, Montreal, 37 miles, under a traffic contract. Leases for 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































Bonds—Princi- 
Fa ae gs tenor Mab (a anemia  e o E 
on of column ,8ee DO rt) ‘ar r en ere Payable, an loc: t 
n first page of tables. Road. Bonds! Value. |O'tstanding a lpayable Whom. 7 Dividend. 
Oamden ¢ ee ee ey = 30 1 ose 25 381,925 6 J. & J.\Phila., Broad St. Stat’n. age 1900, ee) 
gnada Atlantic Stock (#1,000 gold eu. ty 30) | 1887 | 1,000 350,000 4g. iF. & A. do do 
—— is 7 ae 1Basces pe ee ef ee a eee es eee 
mortgage, gold (see ey won p. D287 _ aes o*| 138 | | 1aa0 | 1,000 3,450,000 5g. J. & J.|N.Y.,Bk.Mont., & Mont.| Jan. " 1909 
Canada ite @ Ohic.—1st mort. See V. 63, p. 838 wane | nee ode SS ee a Barrer ae haere 
her “a REEL a 459 | ... 100 | 15,000,000 |2 in1900/F. & A.\N. Y., Gr. Cent. Station.|Aug. 1 be 
1st M. $14,000,000 (Can. money). SeeV.63. — 404 1878 | 1,000 | 13,925,000 5 J. & J.| N. Y., Union Trust Co. | Jan. 
24 M. for $6,000,000. Canad 'n money. Do.do.c&r| 404 1883 /1, — ,650, 5 M. & 8.\N. Y., Union Trust Co.| Mch. Lv 1918 
ane hea A Clairlet M. , gold, gu. P. &i.(end)....c* 16 | 1895 | 1,000 130,000 4 Ki & O.|Montreal, Bk. of Mont.| Oct. 1, 1945 
Canadian aci fio—Stock (See text)......... Kees 1 Ghee | 65,000,000 |549 in’00 A. & O./N. Y.,59 Wall St. & Lon./Oct. 1, 60, 2lp 
Pref. et limited to 4p. c., nc gon eam eS Cras he ee 26,791,000 4 A. & O. oe Co.’s Office. et. 1,00, 2 
Canada Central RR. 2d mortage (now ri. . 366 | 1880 2100 &0 973,333 6 Various ontreal. ov. 1, i910 
bec Prov. due on Q. M. O. & O. an RR. 370 ” ee ,000,000 4loo |A. & O. “ie .1, 1904- 
Pacific, land mo’ ae aaa: at110)..../ .... | 1881 500 &c.| 2,915,500 5 g. |A. & O.|Montreal,N.Y.orLond’n| Oct. 1, 1931 
ist mortgage debenture we HPT EE SE 3,221 | 1885 |2100 &e 34,998,633 5 g. |\J. & J.|London , Baring B .&Co.| July 1, 1915 
1st mort. on Algoma Branch, gold.......... c*ar ‘183 1888 |2100&c} 3,650,000 5g. J. & J. do do uly 1, 1937 
Land t bonds, int. gu. by n Govt ear ---- 1888 |2100&c} 15,000 Bigg.\J. & J. do do July 1, 1938 
Consolidated perpetual debenture stock........ ---- | 1889 | | £1 &, | 54,237,083 4 J. & J.|\London, Comp’ys office.| Irredeemable, 
SECURITIES OF PRINCIPAL LEASED, ETC., LI|NES. 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar. g} 218 | 1884; 1,000; 2,544,000 5 g. |\J. & D.|N. Y.,59 Wall & London} June 1, 1934 
Atlantic & Northwest—1st mort. gold, ar..c*ar 4 1887 12100 &o 21,330,000 5 g. \J. & J.|/London, Baring B. &Co.{ Jan. 1, 1937 
Rorth Shore By. _—lst M. C. P. owns $610,767...| 205 1883| 2100| $616,120 5 |A. & O. do do Apr. 26, 
8t. Lawrence Peo ea oe rebe mort., ae. one d, seetext; 58 | 1876 £250&c| £200,000} (6) 4 (15J.&D./Can. Pac. office, London. xt. 
Ontario & Quebec teed in perpetuity; .... | .... | 100 000,000 6 J. & D.| Montreal and London. | June, ’00, 3% 
Ont. & Que. deben., interest at guar. in perpetuity... 671 .... | ...... 4,007,381 5 J. & D.|London, Morton, Rose. | Irredeemable, 
Toronto Grey & Bruce, 1 st M., gold, int. as rental.| 191 | | 1883 | #2100 2719,000 4g. \J. & J.| Toronto and London. | July 26, 2882 
New Brunswick Ry.1st M.,go t.from rental.c*; 174 | | 1884 #2100 2630,000 5g. |\F. & A. London. Aug. 1, 1934 
Perpetual consol. debent. stock, int. guar.......) .... | .... | ...... £847,872 4 J. & J. do eemable, 
Minn. St. P. & S. Ste. Marie—See aatoment of |that ‘company. 
Duluth So. Shore & Atlantic—See statement of that, parey- 
Carolina Central—Bonds—See eye AsR LIN | 
Oarolina Northern—1st mort., $500,000.GuP.... is. “1899 500 ae. | $150,000 5 g. |A. & O./ Philadelphia. Apr. 1, 1929 














» 21 miles, and South Indian to Rock! and, 17 miles; also 
Pembroke & Southern Ry., Pembroke to Golden Lake, 20 miles. 
wa Arnprior & Parry Sound Ry., Ottawa to Parry Sound, 260 
miles, wasamalgamated ia May, 1899. It was eepeent to makea new 
loan to consolidate the debts of the two co’s., but no action taken to 
October, 1899.—V. 68, p. 669; see alsu V. 69, p. 178. Consolidated Co. 
said to be authorized to issue $7,:00,000 sbeck, of which $1,400,000 
preferred, and bonds at $25,000 per mile. 
The Canada ~*~ 7 Transit . organized about Oct., 1899, with 
= a 000 stock, will operate a fleet of steamers from Parry Sound to 
th, Milwaukee and Chic ago.—V. 69, p. 954. The Great Northern 
Ry. a Canada will, together with the Canada Atlantic, form a short 
through route for ocean-bound freight from Parry Sound to the deep 
water docks at Quebec.—V. 70, p. 279. 
STOCK, $2,000,000 common and $1,000,000 preferred. 
EARNINGS in year ending June 30, 1899, y Grows. $850,052; net, $241,- 
811.—(V. 68, P 069; V. 69, p. 178, 954; Vv. p. 279.) _ 


Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838. 


Canada eae Main tise fron Map New York Central 4 Hudson R. 
Railroad. )— from Suspension Bridge station, inolud- 
ms the colieee wer Sitiee te Windsor, Ont., 226 miles; branches to 

it, Ont., ete., 231 miles; total, 457 miles, of which 100 miles are 
y owned by pro; etary companies. ear nests St. Thomas to 

London, Ont. 1 le track, 98 

ce sateen CONTRACTS, Etc.—The es y was chartered in 
Canada February 28, gee ome debt pees 1878. ue Nov., meen 
@ close contract was made with the Michigan Central r 2i y 
from January 1, 1883, providing for the as to conan Goulbern 
of one-third the joint income over all fixed o The contract 
Toon nn for a re-apportionment every tive years, and in December, 

892, it was agreed to give the Canada Southern 40 = cent and the 

Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any 
amount over that to be divided on the basis of one-third and t two-thirds, 
as before. But under the original contract each company is still accord: 
all benefit from the reduction in ite fixed charges; consequently as the 
Michigan Central to Jap. 1, 1898, had redu ite charges about 4 
000, that amount is credited to it before division is made V. 64, p. 

DIVIDENDS.— 1888 ’89 '90 ’91 ’92 93’ '94 95 ’96 + “98 » y 1900 
Since 1887...... 219% 2423422429 3 3 3 Zig Ze 

Boxps.—Bonds are payable in Canadian currency.— wv. ia Pp. ag 

ANNUAL REPORT.—The report for 1899 was in V. ame Ay oy Can- 
ada So. share of earnings, $300,571; other incom 2,865; divi- 
Gends, $300,000; bal., surplus for year, $3,439. In 1898 Canada Bo. 
share, $300, 667: other income, $1,424 ; vidends, $300,000; balance, 
surplus, $2,091. Total surplus Jan.1, 1900, $9,13u. —(V. 70, p. 1092.) 

Canadian Northern By.—To extend from Port Arthur, on Lake 
Superior to »he Great Saskatchewan River at a point west «f Cedar 

e, the main line to be 800 miles long, with branches, 120 miles, of 
which 423 miles (iveluding 36 miles of ery were ready tor 
traflic in July, 1900, and 200 more expected to be during 1900, the 

remainde: by end of 1901. 

Bonps.—The Ontario division 4‘¢s will be a first » ortgage on the 
main line: f that division, from Port Arthur to the Rainy River at the 
western boundary of t e Province of Ontario, the terminals at Port 
Arthur ano on 550,000 acres of lana grant, and will constitute a gen- 
eral charge on the whole undertaking, subject to first mortgage 
charges created to be created at not over $10,000 per mile ou 
Various branches «f the Ontario division and on the weet and 
Saskatchewan divisions and branches. Trustee is Nat. Bk. of Com- 
merce, Toronto. Interest is guaranteed by the contractors, Mackenzie 
Mann & Co., of Toronto, Can., until one year after the line is opened 
for trafiic, Bonds on W ‘Innepe and Saskatchewan divisions, guaran- 
teed principal and interest by the Government of Mauitoba, have been 
ayy ee $-, a per mile, which may be increased to $10,000 later.— 

p. 235. 

Total land grant to be 2,455,466 acres. On the main line in Mani- 
toba 6,400 acres and in Saskatchewan, 12,800 acres ; er mile. 

Presiden c¢ Nicholls; Sec. and Treas., J. M. Smith, Toron‘o, 
Canada.—V. 71, p. 235. 

Canadian Pacific vo Fp mae ated a@ trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows June 1, 1900. 
-2,905 | Under construction June 1, 

SOR S VEDI dip nn Sends bnetino nies 
-2,376 | Operated acet. of Sp ae 732 
94); Also controlled but 6 © 
Minn. St. P. & Sault § te, 1,245 
{Duluth South 8. & Atlantic 589 

{See each co’s statement. 


= te Central Counties Ry., extending from Glen Robertson to 
Ww. 














otal in traffic returns..... 7,429 


HIsToRY, ge ey Feb. 18, 1881, under charter from Do- 
25,000, 50 cet Ig ogg ey hy 
& Quebec. Montreal to Toronto Junction, 334 miles, was leased in 1883 
its stock and bonds guaranteed. 


STOCK.—The company bought of the Dominion Government an annu- 
ity of 3 p. c. per annum on the common stock for the ten years 1884- 


cash as a subsidy, also 
settlement. The On 





1893, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. 
DIVIDENDS— )’85. ’86-’89. ’90-’93. ’94. '95. ’96. ’97. ’98.’99. _1900- 
Common p. ef 4 S8y’rly 5y’riy 5 O 246 21g 4% 4 Below. 
Preferred p.c. Issued in 1894. 4p. ct. yearly (2 A. & O.) 


ng common in 1898, b ages, 2s p. c.; Oct., 2 p. c.; in 1899, Apr., 2 p.c.; 
.» 2p. c.; in 1900, Apr., 3p. 6.3 Oct., 21 p. c. (V. 71, p. 340.) 

oslien. DEBENTURE STOCK, GUARANTEED Bonpbs, ETO.—In May, 
1888, the company relinquished its exclusive right to operate in Mant. 
toba lines to the {nternational Boun , receiving the Dominion Gov- 
ernment tee « ——s on $15, 
bonds are a lien on 15,444,200 acres of land oe Og to $3,426, 000 
land grant bonds of een, which are redeemable a 

List of securities held against consol. debenture stock in V. 70, p. 536. 

In June, 1890, company to guarantee the principal and inter- 
est of #20, 000, 000 4 per cents, to be issued by the Duluth South Shore 
&A r cent interest on consol. bonds of the Minneapolis 
8t. Pavl & ‘gault 4 . Marie and in 1899 interest on x 2nd Son vee 
4s of the latter. (See V. 50, p. ; V. 51, p. 239; V. 52, p. 60: 

p. ne 770.) Dul. 8. 8. &at ‘consols owned J an., 1 1906,% $15, 107, 000. 
‘o the Atlantic & Northwest ad, crossing the State of Maine 

Pg Government grants a subsidy of $186,000 per year ti 

1906 and Canadian Pacific guarantees the balance of interest money. 

St. Lawrence & Otiawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest oa bonds, and the bondholders’ agreement to accept interest 
at4 per cent (instead of 6 per cent as formerly), and to refrain from 
demandi ng peym yment of principal during continuance of lease; the ma- 
turity of the bonds is June 15, 1910. 

The New a Raitway consolidated debenture stock has 

interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890. 

LANDSs.—Lands unsold Dec. 31, 1899, were 15,590,063 acres of Can- 
adian Pacific grant and 984, 194 acres of Manitoba South Western 
grant and 183,792 acres of Culumbia and Kootenay grant. Total 
sales in 1899, not including Columbia & Kootenay grant, were 416,806 
acres, for $1,327,667. 

GENERAL FINANCES.—The stockholders in April, 1900, authorized ex- 
penditure of $3,264,489 during 1900 for bridges, ‘vallasting, terminals, 
equipment, ete., and also a proved a lease of the Manitoba & North- 
western Ry., 2 258 miles, and of the Great Northwest Central Ry., ex- 
tending from near Brandon, on the main line, northwest fi'ty miles, 
with an extension 20 miles under construction.—V. 70, p. 535, 995. 

In 1899 £1,200,000 of 4 per cent preference stock was sold, and 

proceeds app lied to purchase of railways, extensions, additions, im- 
provements end equipment; also £1,147,400 4 per cent consolidated 

eb. stock for the purchase of guaranteed securities. 

} 1900....Gross, $19,276,951; net, $7,216,796- 
Jan, 1 to Aug. 31. 1899....Gross, 17 7548,025; net, 7, 014, 046 


Statement for half-year ending June 30, in V. 71, p. 697, showed: 
Gross earnings, $14,167,798; net, #5,277, 947; other i noone. $1, 011,- 
359; fixed charges, $3, 434,245; int. on poet. stock, 7; div. on 
common stock (249 per cent), $1,625,000; bal., sur., 90 90.874. In 
1899, gross, $12,688,362; net, $5,022, 253. 

ANNUAL REPORT.—Fiscal year to end June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 
1899 in full was in V. 70, p. 526, 535. See also editorial p. 558. 


EARNINGS.—8 mos., 








Year ending Dee, 31. 1899. 1898. 1897. 
Miles operated December 31.. 7,000 6,681 6,568 
Passenger earnings....... «---- 87,098.097 538,590 796,115 
a ee 18,738,885 6,231, 445 5,252, 897 
Mail, express and miscell..... 3,393,056 3,868,942 2,995,522 

Total earnings............. $29,230,038 $26,138,977 $24,049,535 
Foret. of oper. exp. to earn’gs. 5816 ‘ 57°16 

5 Aa RAM een! $12,230,166 $10,475,372 $10,303,778 

aot recelved.........-2. -- 1,150,198 423,367 hg 
113,380,364 ae 739 $10 aaa 48 

Fixed charges.......-.--.--2-- . 6 516,67, 6 774,320 | 6,783,367 

OF SteAMSNIPS.........20c0-02 155,000  —_— aacoccce | _wwnrcnce 
Dividends on common stock.(5)3,250,000 (4)2 600,000 (4)2,600, ee 
Dividends on pref. stock..... (4) Ls 840 wee (4) 364, 

Balance, surplus.......... $2,203,848 $1,051,7 $897, 
—(V.70, p. $25, 328, 526, 535, 39° 995, 1148; V. ae p. 340, » 087.) 
eX., 


Cane Belt RR.—In July, 1900, operated Sealy to Wharton, I 
43 miles, and under construction to Bay City; total, 72 miles. 2, 
June, 1900, the Texas RR. Commission had ! authorized issue of woe P 
000 twenty-year 5 per cent bonds, dated Dec. 1, 1899, on the 28 mil er 
from Sealy to Bonus. Lincoln Trust Oo. of Bt. Louis is underswe 
to be trustee. President, Wiliam Dunovant; Sec., Chas. Boedeker. 


Office, Eagle Lake, Tex.— 645; V. 70, p. 1290. 
Carolina Central ea ae Wilmington, N. C., to Rather: 
267 ay of which 21g m, (wil. B Be ) owned es a. 


fordton, N.C., 
Stock: Common, $ 1,500,000 000; pref, 5% non py ge 713. 
Reorganized witiiont foreclosure in 1898-99 p pat ‘plan in V. UD * 
Controlled by Seaboard Air Line Ry. Co., which see, V. 69, p. 384, 54 
Bonps.—The 4 p. c. mortgage is guaranteed principal and int. by ioe. 
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1897, of Chester & Lenoir, foreclosed. In March, 1900, nearly allthe | Total owned (and oper’d)*.1,196| estimated equivalent of 300 
stock and a majority of the bonds had been acquired by a syndicate. se mata 
The Ane BB, m0 voted on April 24, 1900, to increase the capital | ,,~ Im addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
stock to $1,000,000 common and $1,000,000 preferred; to issue a| Georgia & Alabama RR., making total mileage owned, 1,196 miles. In . 
new general mortgage at $14,000 per mile (including $2,000 for equip- | Sent. 1899, extension from Searight, Ala., to Andalusia, 16 miles, : 
ment in 1903 and 1904) to standard-gauge the road and extend tho | included above, was opened. The Chattahooc a Par h ~ gar beng 
same to a connection in East rennessee. Of the $1,320.000 issuable | pleted in June, 1900, from Columbia, Ala., to Sellersville, 68 miles, is 
@ on the 110 miles now operated, $140,000 were to retire old bonds, dol- | 1¢ased. the line to be turned over to the Central <a —— 
lar for dollar. V. 70, p. 840, 893. In July, 1900, standard gauging | Pleted. V.70, p 1194. The Bruton & Pineora Ry.. Bruton to Regis- 
was in progress. Year 1899-1900 (110 miles), gross, $147,095; net, | tT. 58 miles, will be extended to Pineora, 40 miles, and a divisional 
$45,160; int, on bonds, $22,180. President, Wm. A. ‘Barber, 35 Nas. | Mortgage at $6,000 per mile issued thereon.—V. 71, p. 806. 
sau St., N. Y.—(V. 70, p. 893, 1095.) Nomar pe Fo oy ot on 2% me nce ged one. tee 
roperties of the Centr an jo. of Georgia, sold in 
Carson & Colorado Ry.—(3-foot gauge.)—From Mound House, ae and reorganized per plan in V. 6o 1008 and V. 61, p. 68. 


Nev., to Keeler, Cal., 293 miles; branches, 7 miles; total, 300 miles. . V.65, p. ; Vv. bs 
Stock, $6,300,000 aithorized; $4,380,000 issued; par $100. In Feb.,| 4.0% & At. wae purchased Jan. 1, 1897. V. B5, p. 324; V. 62, . 4565 


RAILROADS. ___| serieg| Date |8iz0, 0r| 4 nount PEEEREST OR DIVIBSEES. pal, When Due. 
lana’ lumn headings, &c.,see notes}; of | of Par ‘ount | Rate per| When {Where Payable, and by| Stocks—Last 
a Road.|Bonds| Value. Outstanding] "Cent |payable Whom. | “Dividend. 
arol \—Ist mortgage, $450,000....| 110| 1897) $500 $340,000 5 M. & N. Exch. Bk., Chester, 8.C. 1927 i 
Oe 2 ae oan. $14,000 per mile...c*&r; 110 | 1900; 1,000 |N’ne Jy, 700 5g. |M. & N. ae eis May 1, 1950 i 
Oarson & Colorado—1st M. for $3,500,000,g.,8.f.c*&r) 300 | 1892 | 1,000 2,000,600 BBo Se OMsl. 2 sascscisas July 1, 1941 | 
Oar é Adir.—1st M. $1,600,000 g..gu.p.di.c*&r| 43/1892; 1,000; 1,100,000 4g. J. & D.'N.Y. Grand Cent.Stat’n ‘, | 
Carthage Water.é Sack. Har.—1st M. g.,gu.p.é&i.end.| 29 | 1891 | 1,000 300,000 5g./5. & J do do July 1, 1931 
Oatasauqua ¢ Fogelsville—1st mor 6, g.PP.c*| .... | 1898) 1,000 135,000 4g. \J. & J.|_ Philadelphia, Pa. July 1, 
Dei ccre aes 76 pidBh-neesn't| ot | ida 068| “MEaS50| § lar g &Paungeae oy oo Nor. Oe 
2 0 . 70, Dp. Ccccccccs cose . A ° q 
Ist conse R ort. $2,215,000, ~ ee PP.c*; 103 | 1898; 1,000; 1,985,500 4g. |A. & O.| do do Apr. 1, 1948 | 
Oatskill Mountain—First mortgage............+-.-. 16 | 1885 ...... 50,000 5 F, & A.|C’skill,N.Y., Tan.NLBk.} Aug. 1, 1905 ' 
Let income DODAS.. .......2.2..cce ccccec ccc cccccccce $one| SEES soneke 238,000 SS aes Divid’d pd. Sept.10,'97.| Aug. 1, 1915 ‘ 
: Cayuga & Suse. Stock, 9 p. o. rental D. L, & W.... Wd esas 30 589,110 9 J. & J.| New York, 52 Wall St. |July, 106, 419% 
: Br Ph 
(Cent Br U. P. 1st M., g., not subj. to call.Um.c*| 100 /| 1898 1,000; 2,500,000 4g. |J. & D.| N. Y., Merc. Trust Co. | June 1, 1948 | 
Central Branch, 1st mort., guar., gold cqaise Me! 288 / 1899, 1,000 3,459,000 4g.\F. & A. ty) 0 Feb. 1, 1919 
Cent. of Georgia Ry —1st M.,$7,000,000, g.c’&r.| 312 | 1895 | 1,000 ,000, 5 g. |F. & A.|N.Y.GuarantyTrustCo.; Nov. 1, 1945 
‘ Consol. mortgage, S18 500,000, gold..... Miec*&r/1,116 | 1895 | 1,000 | 16,500,000 5 g. |M. & N. do Nov. 1, 1945 
a Mobile Div. 1st M. (Columbus to Searight) g...c*} 122 | 1895 | 1,000 ’ 000 5g. \J. & J. do Jan. 1, 1946 
con & North. Div. 1st mort., $840, ,»gold.c*} 102/ 1895) 1,000 840,000 5g. |J. & J. do Jan. 1, 1946 
! Mid. Ga. & At. Div. 1st M.,89,000 p. m.,cur..Go*| Text.| 1897 | 1,000 413,000 5eurJ. & J do Jan. 1, 1947 
Eatont.Br.1stM.not guar.by Cen.Ga.,g..callpar; 21 | 1896 100 168,000 eh ae? “ap See ee June 1, 1926: 
New Div. M., Bruton |to Pineora, $6,000 p. mile} .... | 1900] ...... RR Le Pee Se Ee ee ioe ye 
1st pref., incomes nterestupto 5p.c., o*| .... | 1895| 1,000; 4,000,000 |31s in ’00} Oct. 1 N. Y., Gu. T. Co. or Sav.| Nov. 1, 1945 
2a > - if eee o* sont bed 1a iaeenee sd be : New York, a al » Lae 
8d do 0 non-cumulative. 4 ee ,000 ,000, p i) o C1) ov. 1, 1945 
Cent. —<~ eran gy la at110.c";} .... | 1887/| 1,000; 4,880,000 5 g. |M. & N.|N. Y., Guaranty Tr. Co.| May 1, 1937 
aranteed, ete., secu ; 
Ocean 88. Co. 1st mortgace, gold, guaranteed...c} .... | 1890) 1,000; 1,000,000 5 g. |J. & J.\N.Y., Guaranty Tr. Co.| July 1, 1920: 
Augusta & Savannah stock (no bonded debt)..... DEE «see 100 1,022,900 5 J. & J.) Savannah, Ga. July, 00’, 21g 
Southwestern Railroad stock (no bonded debt)..| 333) .... 100} 5,191,100 5 J. & J. Savannah and Macon.|J uly. ’00, 24 
Oentral Massachuselis—Pref. stock (see text)....... "ye | isae! 2 100 ys yt 13% "99 . < >| Boston, 53 State 8t. |J — a } 
156 MOTTBARG. 600 cs0cs0ccccceseceececccovcce ,000 * ¥ > 1 Lat a ae ° 
Debentures, $500,000. ol «oly | ORO | Ree 100,000 5 A. & O.'Boston Office & Fed.Tr.) Oct. 1, 1906 
board & ery a > G —. - erty — ~~ P pre | Oentral of Georgia Railway.—(See Map)—System includes: 
In March, 1899, a 6 0 nds, exce g sts ines owned ‘ les.; Lines leased— 4 
a = Jinmeteceg Fes are scrip, had assented to the reorganiza- savannah to Atiainta eee 2 288 | Southwestern RR— nea | 
+ OS, Pp. ° on ngton......... acon ufaula........-. 
EARNINGS.—In year ending June 30 earnings have been as follows: oe 3 gr te ham,Ala. = oor yom = = 
umbus mericus...... x ‘o ey aa 
e Crees. a, ow oy Balance. |. Montgomery to Eufaula, Ala. 79{| Smithville to Columbia.... 85 f 
1898-09.....2..--+- POCG0CE §=6S1ES,AAT $120,054 $39,593 Columbus to Greenville,Ga. 50] Cuthbert to FortGaines... 21 
Carolina Northern RR.—Projected from Lumberton, N. C., to | Opelika to Roanoke.......... 36 | Augusta & Savannah RR.— 
Marion, 8. C., 43 miles, of which Lumberton to Barnesville, N. C., 1444 | Eufaula to Ozark............. 60} Millen to Augusta.......... 53 
miles, completed July, 1900. Stock, $500,000, all outstanding; par | Griffin to Carrollton.......... 60 | Chattah. & Gulf (see below)... 20 
of shares, $10. Floating debt, April, 1900, 817,500. Pres. and Gen. | Savannah to Tybee........... Propr’y Line—Upson Co.RR. : 
Megr., Augustus Mellier, 318 Bourse Bldg., Philadelphia, Pa. Columbus to Andalusia...... Pa Barnesville to Thomaston.. 16 
Carolina & Northwestern Ry.—Owns narrow-gauge road | Bruton to Rogisier..--....... 88] Total oper. June30, 1900.1,560 
Chester, 8. C., to Lenoir, N. C., 110 miles. Reorganization Feb. 28, Ocean Steamship Company, ' 
{ 
ii 


aac roeets 


1900, substantially all the stock and bonds were acquired by the 
Southern Pavific and the road will be broad-gauged and extended 
northerly to # connection with the Central Pacific and southerly to 


V. 64, p. 82, 180; V. 70, p. 279. On July 1, 1900, the Bruton & 
Ry., Bruton to Register, 58 miles, was merged.—V. 67, p. 687. 


STOCK.—$5,000,000, held by interests friendly to Southern Ry, 





























Mojave on the Southern Pacific, abo \t 100 miles. V. 70, p. 381, 685.}| Bonps.—The first mortgage of 1895 (described in V. 63, P. 1160) is 
For year ending June 30, 1899, gross, $146,238; net, $42,060; charges, ote: lien on the main line from Atlanta to Savannah, including the 
$97,375; balance, deficit, $55,315.—V. 70, p. 381, 685. egg tg — Oe es, pF, a, = ——— — a — f 
ances an 6 ity in $1,995, 0 6 Ca 8 ° 2 j 
Car thage & Adirondack Ry.—/(see Map N. Y, Oentral.)—Owns | steamship Co. of bavenseh, Trustee, Guaranty Trust Co. of New York. 4 
from Carthage to Newton Falls, New York, 46 miles. The entirestock,| ~ Application for listing firsts and consols. in V. 63, p. 1160. 
ene 00, is owned by the New York Central RR., which in April The consolidated mor’ age (see abstract in V. 61, p. 873, also see 
ent leased the property in af wegen dl and guaranteed its $1,600,006 V. 63, p. 1160) is a frat tien upon 580 miles [including former : 
onds, of which Y were for extensions, etc. (V. 57, p. 218.) Mont. Eufaula RR., Sav. & Western and Sav. & Atl.); es on ( 
; wai the leases of the South Western and Augusta & Savannah roads and i 
wr One pone ee Se ny eae the stock of New England Steamship Go, and a second lien upon the 
Controlled by N. Y. Central, which owns $483,300 of the stock and | ™ain line, its equipment, etc., and also on the Macon & Northern and 
guarantees the bonds ased to R. O. for 37 f Mobile & Girard. It also covers all leaseholds, securities, etc. It may be 4 
arni ; sav © O. for 37l2, Do. Of 87088 | “in oreased $2,000,000 from $16,500,000 to $18,500,000, at not more ' 
98 $4. ten" = lb ns gn $43,958; in 1898-99, $43,875; in 1897- than $500 000 in’ any one year, for betterments and for equipment. 
c et. ae stock $465,845 common and $21,500 preferred. Macon @ Northern Division bonds are also direct obligations of the 
Catasauqua & wegeievins BR.—Road from Catasauqua, Pa., to | Central Ry., with tirst lien from Macon to Athens, Ga., 105 miles. 
Rittenhouse Gap, Pa., 29°5 miles. Opened in 1857; in 1890 the Phila- Uiddle Georgia @ Atlantic Division bonds are issued at $9,000 per 
delphia & Reading acquired control through ownership of amajority of | mile, of which $8,000 was for purchase of road and $1,000 retained 
the capital stock of $426,900 (par, $25.) Of the stock $254,125, owsed by Gent. of Ga. for betterments; subject to the Eatonton Branch 
by P.& R., is deposited as part security for Read.coll.trust deed of 1892, cone, sae = 21 miles, = am < ig corer w te: an of 4q 
. Ga. . on. (V. . 823; V. 64, p. 180; V. 65, p. 324. 4 
gatawisee RR.—Owns from Tamanend, Pa., to Newberry Jo., Pa.,| The preference pon oh Bonds, subject to the prior mortgages, cover 
pag ~ and branches, 5 miles. Re-leased Dec. 1, 1896, for 999 years | the main line and the former Savannah & Western, Columbus & Rome. 
2 in a. Reading Railway. Rental, interest on the bonds, 5| Montgomery & Eufaula, Mobile & Girard, Macon & Northern and . 
P o Mn ends on the preferred stock, all taxes, and $8,000 for} Savannah & Atlantic RRs., and their equipment, eto.; also all a 
r ston sane, mses. Bee also V. 63, p. a 1116. Of the preferred | jeaseholds, securities and equities of properties acquired by the new 
selerrediand 2,200,000 was first preferred and $1,000,000 second | gompany. They are non-cumulative and bear interest not ex 5 
ate de Ot ta umon was $1,159,500; par $50. Of the new 1st consol. | per cent in any one fiscal year, but payable only out of net earnings 
v.70.) aoe $229,500 are reserved to retire the 6s due 1902.—| as declared and secured by the deed of trust. On 1st pref. incomes, 
+ 19, p. 429; V. 71, p. 134. ald Lip p. ¢. in Oct. 1896, 24 p. ¢, Oct. 1, 1897, 2 p. ¢. Oct 1, 2398. ; 
Catskill Mountain Railway.—Owns narrow-gauge road trom | 1899, and 344 p. o. Oct., 1900. (V. 65, p. 410; V. 67, p. 529; V. 69, P- 3 
Catskill, up the Catskill Mountain, to Palenville, N. Y.-16 miles; leases | 491; 'V. 71, p. 437) . 
ap RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles. Collateral trust mortgage abstract was in V. 45, p. 242. 
eck, $89,000. There are also second incomes for $15,600 6 p.c.| Lares EARNS.,2 mos. 2 1900......- Gross, $1,020,360; net, $282,104 1 
J — 90. 1880 —_ one. by euch $100. EARNINGS.—Year ending July 1 to Aug, 31. biso9... . Gross, 863,149; net, 242,881 4 
ss pocttistes 401; net, $20,660; interest, eto., $10,180. ANNUAL REPORT.—Reportfor 1899-0 in V.71, p. 805. q 





Cayuga & Susquehanna RR.—Owns from Susquehanna River 1899 1898 4 
to Ithaca, N. ¥., 34 miles. Leased during length of charter and renew-| Gross earnings nse. .-.-- $8086.263 $5,767,846 $5,507,070 i 
854,000 wo, the Delaware Lackawanna & Western at a rental of | Total operating expenses. ...-. 3.997.748 3,759,978 3,433,777 ' 
Seeipane eke eeeetat on po ad f the corporate existence of this} Taxeos............cc. secececcecee 208,657 206,734 176,132 3 

fat ‘or the period of 50 years from Jan. 1, 1900. Not earnings from operation. .#1,879,858 $1,300,684 $1,897,161 é 

edar Rapids Garner & Northwestern Ry.—Seo Burlington m steamships, et0.......... __ 231,463 £15,218 —_—110,275 
Cedar Rapids & Northern. . - RRR I Pea $2,111,321 $2,015,852 $2,007,436 


Central Branch BRy.—Owns Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 m.; branches, 62 m.; t DEDUCTIONS FROM INCOME FOR YRAR 1899 0. 

” 3 5 m,; total. » P a 
$8 jmniles. A consolidation in July, 1899, of the Qentral Branch {oterent errr aeyet cone? eno ineSt.te02e 
Btock ey, o Ry., Atch. Colorado & Pac, and Atch.Jewell Co. & West. GAIB, O60..000002-- see ’ Ot INCOME. ........---+ , 

» $7,585,000. The $3,449,000 ist 4s of 1899 are guaran-| _OFFICERS.—J. F. Hanson, Chairman Board of Directors, Macon, Ga.; ‘ 
aoa v2 and int., ¥ the Mo. Pac (see V. 68, p. 329). Form of guar-| President, John M. Egan, Savannah, Ga.—V. 71, p. 437, 805. 
Obs net 33 279. For calendar year 1899 (388 miles), gross, $1,263,-| Central Massachusetts RR.—Owns North Cambridge to North- 
sony SRS et aBOS pe mer oOo ane, | aan Mann Stes The askin faa 0 a Goh A pk 
. al ' aide , 3 bal, 50,522 is preferred and controls the company uni per 
Mur, $52,356.—V. 70, p. 75, 279, 1148. Seas dividends shall have been earned thereon in any one year. 





















(VoL, L¥XI, 


LEMENT. 


INVESTORS’ SUPP 


























suoye Naosy pr ol 
Co 5 
eS ‘dg aoatts/ 
P 


a\ & 











SNOILOANNOOD ANY 


ANVdW00 AVMTIV 





yompdV. 





HHL AO dVW 


P00 


tAuosyoe 


~~ 
3, 
$ 


‘J 





Bsnwowp(gy 
Z 
B1nqss9p iy, 





001) wog 





taxreg 


ane? a 





pusyinog 





4 tanosny, 


oN 
epuos0Ly Y 


















SAyOK |B 


[ >. Rinawepsedg.—- =} = WN T pumagerf SS + ge 
v) foals. . EY 9 Cuyparay aS a sail 


'DOON 



































KAILKROAD STOCKS AND BONDS. 
























































OcroseEr, 1900. | 
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INTEREST ENDS Bonds—Princi- 
lana’ = ae &o. tes “—_ — oe ;*| Amount | pate Wh Wace bee bl db a. 
f column h ., 866 NO 0 0 ‘ar en ere Payable, an 
ar erty page of tables. Road.|Bonds| Value, | OUtstanding|'" co.) Payable Whom.’ ’ Dividend. 
Enotand—Common stock..... ....-.. ese inna $100 | $3,450 ,000 | 2 To be hield in trust for ten years, or un|til 4 per cent 
bg tty stock, 4 per Cent.........-- -2-00--0--- coos | wesc 1 3,150,000 is paijd on genjeral Py} for two |years. 
1st M., $1,250,000, call at 105 after 1904.FP.c*| 58 | 1899) 1,000 650, 5g. |F. & A.|Fid. LT.& 8,D.Co., Phil.} Feb. 1, 1919 
Gen’l mort., 5 p. c. incomes, $8,500,000.FP....r) 58 | 1899 1,000) 7,250,000 5 g. | Oct. 1. Yearly, if earned. Feb. 1, 1949 
Dutchess Co. ER, lst M., gold, guar. (see text).c*} 12 | 1890)| 1,000 350,000 |419 (6) g.|J. & D.|Fid.I.T.& 8.D.Co., Phil.| June 1, 1940 
act, 
py th pa Ge ae, eae pee 67,274,200 |Held by |South’n |Pacific Company. 
Preferred stock, 4 54 c., cum., $20,000,000....... cane pawe 100 | 12,000,000 | Held by |South’n | Pacific oe ng 
lst ref, M., $100,000,000, g., gu., p.&1.en.Ce.o'4r| 1,349 | 1899 [500 &c.|a54,743,000| 4g. |F. & A.|1st cp. pay’e Fb. 1,1900| Aug, 1, 1949 
New Biga, 8 5, 000, &-, SU, Pi i. end.Us.c*&r/1,349 | 1899 500 &o.| 20,486,000) 34 g. |J. & D.|1st cp. pay. Dec. 1, 99. Ae 1, 1929 
Notes for U. 8. debt,due $2,940,635 half-yearly.| .... | 1899] ...... 44,109,537 On) wonck Widemesdes Fb,’02-Feb.'09 
ae ayy a v4 mast ane Sei 7306 * 868 1,000 5g. |J. & J.|N.Y.,8.Pac.Co.,23Brd.| J: 1, 1918 
Cal. & O. 1st M., ser. . (ext.). ‘a? A .|N.Y., 8. ’ .| Jan. 
Series B gold (extended) fens $10,340,000$| 296 | is7s | 1000 |¢°537.000$|  § g. |J. & J.|\N-Y..8.Pac.Co.&London| Jan. 1, 1918 
Mort. g., 58, 1939, 1d. gr., gu. f, $10,245,000.c|1,360 | 1889 | 1,000|° 4156,000/ 5g. |A. & O.| N. ¥. &San Francisco. | Apr. 1, 1989 
Oent. Pa. & West'n.—Wilkesb. est., lat M.,g.o*| 31)/1886| 1,000 620,000 Ss 3 et | rer July 1, 1926 
Cent. RR. of N. J.—Stock ($30 000,600 author)..| ....| .... 100 | 27,113,800 |5 in 1900/ Q.—F. |N.Y.Off., 143 LibertySt.|Nov. 1,’00, i 
Bonds, secured by consolidated mortgage of 1874) .... | 1872) 1,000 1,167,000 7 M. & N.|N. Y., Liberty Nat. Bk.| Nov. 1, 
Convert. debentures, convert. into stock till 1907! .... | 1883) 1,000 72,800 6 M. & N.\N. Y., Liberty Nat. Bk.| May 1, 1908 
a Balance, $44,109,537 retained as collateral | for 3 per ce/nt notes} held by U. |S. Gover|nment. | b Amounts before ex|change began 
are shown in left hand column; amount ou/tstand ing is asin Jujne, 1900. A/dditional) bonds {held in sinking fund Fe/bruary, 1900; 
e $65,000; d $127,000. 
| 
Jan., 1896. 1896. 1897. 1898. 1899. 1900. (4) Twenty three-per-cent notes, aggregating rg trig tt issued to 
{is for’95. lg 1% 14g 1% June, & | the Government in settlement of subsidy debt; $14,703,179/paid, leav- 
$2,940,635 half-yearly Feb., 1902, to Feb., 





Leased to Boston & Lowell for 99 years from 1886, at a rental of 20 
p. 6. of gross up to $1,000,000 and 25 per cent of excess above that 
sum, but with a guaranty of sufficient rental to pay interest. On Jul 
17, 1900, stockholders authorized the sale of the road to the B. 
&M., the latter to issue its common stock or pay cash, at its option, on 
the RR. Commission, with the right for a brief 


terms to be fixed 4 
eriod to Ss to the courts if those terms are not satisfactory. V. 
Rh p. 83, 751; V. 68, p. 570, 669, 1224. The price agreed upon for the 


preferred stock is $65 r share. For year ending Mar. 31, 1900, 

88, $958,213; rental received, $177,035. The rvad is expected to 

© merged scme time prior to Jan. 1, 1900.—V. 70, p. 1149; V. 71, p. 
83, 134, 741. 

Central New England Ry.—Owns from Campbell Hall, cross- 


ing the Hudson River at en yr om vy its own bridge, to Sil- 
vernails, 58 miles; and leases and controls Hartford & Conn. Western 
R., Hartford to ecliff, 109 miles; total, 167 miles; also Dutchess 


well June., 12 miles; trackage, 1 
e, Conn., to Springfield, Mass., 18 
0, p. 739 


J 

Co. RR., from Poughkeepsie to Ho 
mile. The extension from Tari 
miles, almost completed in Oct., 1900. See V. 4 

ORGANIZATION.—Incorporated in January, 1899, per plan in V. 66 
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New =e RR. 
sold in foreclosure Oct. 6, 1898.—V 68, p. 84. In January, 1899, get 
sons friendly to Boston & Albany acquired a large interest. V. 68, p. 
41,84. Owns $1,390,000 Hartford & Conn. Western stock 

S8TOcK.—The stock is to be held in trust for ten years, or until 4 p. o- 
interest is paid on general mort. for two years. 

Bonps.— Of the first 5s, $650,000 were issuable at once for assess- 
ments, line tu Springfield, etc,, and .009 will be reserved for im- 
provements. Interest on Dutchess Co. RR. firsts reduced to 414 p. c. 


EARNINGS.—2 months ending Aug. 31: 

Year— Gross Net. Charges. Bal., sur. 
i ae eee - $123,071 $26,282 $24,855 $1,427 
DS eee 121,585 20,309 25,034  def.4,725 


For years ending June 30 earnings of old company were as follows: 





Year to June 30— Gross. Net. Charges. Balance. 
oeee.---$695,646 $146,117 $150,921 def.$1,803 
eS. ROR 677,206 205,266 *136,281 sur. 69,985 
xcluding bond interest. 


OFFICERS.—John W. Brock, of Phila., President; J. K. O. Sherwood, 
of N. Y., Treas, and O. A. Heller, of Phila., sec’y—V. 71, p. 543. 


Central Ohio RBR.—See B. & O. RR. Co.; also V. 70, p. 75. 
Central Pacific Ry.—(See Map of Southern Pacific.) 


Lines owned— Miles. | Miles, 

San Francisco, Cal., to near Branches to San Jose, ete.... 35 
Ck See 7 Trackage— 

, Cal.,to Goshen, Cal. 146 | Northern Ry,, Main Line..... 6 

Roseville Junction, Cal., to Union Pacific into Ogden.... 5 

Oregon State Line......... ° - =— 

| Ke rcivineces 1,359 


ORGANIZATION.—Incorporated in Utah in July, 1899, as successor of 
the railroad under the plan of readjustmentin V. 68, p. 378, by which 
plan the Southern Pacific acquired the eptire capital stock and 
ep vee the principal and interest of the two new Central Pacific 

ond issues shown above. The old indebtedness, including the U. 8. 
Government loan, excepting about $693,000 bonds, has been dis- 
charged. The new securities are: 

(1) Common stock, $67,275,500, all held by So. Pac. Co. 

(2) Preferred stock,4 per cent cumulative, authorized issue $20,000,- 
000, delivered to Southern Pacific Co. in consideration of issue 
of equal amount at par valueof the Southern Pacific Company’s 4 per 
cent gold bonds; of which delivered on completion of readjust- 
ment, $12,000,000; reserved to be delivered only to provide addi- 
tional funds, if required, for the payment of 3 per cent notes to the 
United States, and thereafter only for betterments and additions, 
$3,000,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, Have. . 

(3) First refunding M. gold 48, $100,000,000, and secured by all 
the railroads, terminals and equipment now owned, including about 
1,349 miles of tirst track, etc., by deposit as collateral security of over 
95 per cent of the old are bonds. Of the authorized issue 
$14,109,537 is held by the U States as collateral for 3 per cent 
notes. See ABSTRACT, V. 69, p. 808, and V. 70, p. 739. 

(4) Thirty-year gold 3 9, $25,000,000, secured by a second lien 
upon all the properties covered by the lst ref mortgage, and also by 
deposit with the Trustees as acq d of all securities and moneys held 
in any sinking fund of the Central Pacitic RR., consisting Jan. 1, 1899 
of $12,553,000 in securities aud $80,459 cash, and by a trust dee 
upon all the lands covered by the mortgage da Oct. 1, 1870. 
See Mortgage Abstract, V. 69, p. 858; also see p. 51. From the pro- 
ceeds of these sinking funds and land sales cancellation of bonds will 
be made from time to time; in February, 1900, $2,505,000 3108 were 
canceled, and in July, 1900, $604,000 additional had been canceled, 





bing the amount outstanding to $20,486,000.—V. 70, p. 739; V. 70, 


ng get ee? to mature, 
1909. First refunding 4s are deposited to retire them when due. 

Status of New Sy age ae oe xed charges will aggregate $4,875,- 
000; on the 4s held by tbe Govern vent the saving of 1 r cent per 
annum until Feb. 1, 1901, or about $470,000, while the sinking funds 
will earn about $695,000, making net charges $3,710,000. V.70, p.739 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,370,000 acres remained unsold on Feb. 1, 1899. Sales in 
1898-9, 43,420 acres; cancellations, 8,340 acres. Land contracts on 
hand July 1, 1899—uncompleted ee ments, $131,508; principal of 
deferred payments, $630,692; and interest do., $583,914: average 
price per acre, $4 70. 

GENERAL FINANCES.—Cance)lation of the 348 of 1899 are bein 
effected from time to time from the proceeds of the sinking funds an 
also from land sales, - 505,000 of the bonds being thus retired early 
in 1900. V.70, & 279, 739. Payment of one of the notes for $2,940,- 
635 held by the Government was antici pated in Feb., 1900, releasing 
an a ow gas 4s deposited as collateral, which were sold.—V. 70, 
p. \ E 

The Southern Pacific Co. has acquired the stock of the Cent. Pacifi: 
RR., issuing its own stock tor $67,275,500 as part consideration, and 
also $36,819,000 collateral 50-year gold 4s, secured bya collateral 
trust mortgage covering all the new Cent. Pac. preferred and common 
stock acquired. See statement for Southern Pacific Co. 

EARNINGS.—11 mos., } 1899-00. .Gross, $16,936,667; net, $6,663,253 

July 1 to May 31. 1898-99..Gross, 14,943,705; net, 5,642,217 

ANNUAL REPORT —Fiscal year (since 1896) ends June 30. In 1898- 
99, gross, $16,401,027; net, $6,362,378; other income, $62,682; int., 
taxes, sinking funds, etc., $5,647,340; bal., payable to Cent. Pac. as 
rental, $777,720. Abstract of report for year ending June 30, 1898, 
was given in V. 67, p. 1157, 1163, showing gross; $15,766,349; net, 
$6,544,679.—V. 69, p. 1103; V. 70, p. 279, 429, 480, 739, 1194; V. 71, 
p. 134,181. 

Central Ry. of New Brunswick.—Norton Station (on Inter- 
colonial Ry.) N. B., to Chipman, N. B., 46 miles. opened in 1888. In 
1897, southern division, Hampton to Quaco, N. B., 30 miles, was sold 
to Hampton & St. Martin’s Ry. Extension was proposed from Chip- 
man to Newcastle coal tields, 15 miles, and subsidy of $48,000 author- 
ized therefor. Stock, $ 00,000. all Ce oy Bonds issued, 
$540,000 fifty-year _——— 6s ($1,000 each), due Nov. 1, 1937, int., 
M.-N., payable in New York, N. Y., London, England, and St. John, 
N.B entral Trust Co.,N. Y., Trustee. Year ending June 30, 1899, 
gross, $8,573; def. under operating, $11,168. Pres, C. Ford Stevens; 
Sec., W. J. Fowler; ‘Treas. and Gen. Mgr., E. G. Evans.—V. 63, p. 116. 

Central BR. of New Jersey.—(See Map)—RoaD—Operates from 
Jersey City, opposite New York City, westerly to Wilkesbarre ané 
Scranton, Pa., and the oe anthracite coal fields; also south- 
erly to the seashcre resorts along the coast of New Jersey, etc.: 









Lines owned in fee. Miles. | Lehigh & Susquehanna, Phil- 
Jersey City to Phillinsburg.... 72| lipsburgto Union Junc.,'ete. t.171 
Sundry branches ..... atte wae 85 | Wilkesbarre & Scranton 7 5 

Entire stock owned. Lehigh & Lackawanna.. - 35 
Long Branch & Seashore....... Oo sasee, 2 
New York & Long Branch RR., Allentown Term. (oper.jointly) 3 

Perth Amboy to Bay Head.. 38 ackage— 

New Jersey South’n RR., Long Unton Geel Riku. osccac.scceccce 10 

Branch to Atsion, etc........ 711 Lehigh & New Engiand....... » ae 
Other lines (no debt)........... 138 | Tresckow Branch........ cKigekaae 

Leased ( none“ § for 999 yrs.) Miles. —_— 
Ogden Mine RR. f...... aiiiGaco ate 10| Total operated Jan. 1, 1900..677 


Nesquehoning Valley f........ 17 


4] See this company. { See Lehigh Coal & Nav. in “Misc. Companies.” 
There are 261 miles of second and 30 miles of four tracks. ith the 
Balt. & Ohio and the Phila. & Reading operates the “‘ Blue Line” be- 
tween Washington and the Southwest and New York, the B. & O. tracks 
being used to a the Reading to Bound Brovk and the Cen- 
tral N. J. to Jersey City. In June, 1900, short extension proposed 
under name of Middle Brook RR. 

HisTory.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to a & Reading. Receivers were in —— from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore- 
closure—see plan V. 44, p. 714.716. Concerning coal properties see 
Lehigh & Wilkesbarre and Lehigh Coal & Nav. in “ Miscellaneous.” In 
Aug., 1900, negotiations were understood to be pending for control by 
the B. & O., ete.—V. 71, p. 340. 

STock.—Increased to $27,053,200 in May, 1899. 
503,80u at par, and further increased in 1899, $2 
stock in exchange for convertible debentures. See below. 
DIVIDENDSs.— § "90. '91. ’92. °93. ’94. ’95. '96. ’97. ’98. °89 1900. 

Per cent. 6 63 7 7 FT Se 5 44% 4 4 5 

Stock was restored to a 5 per cent basis in Feb., 1900.—V. 70, p. 75. 

Bonps.—For general mort. abstract see V. 45, p. 402. 

Jersey or bonds (V.68, p. 128), representing taxes on terminal 
proper. ll be taken np: C. RR. of N. J., viz.: 

1 , $75,488; 1901, $66,202; 1902, $76,616; 1903, $122,385. 





Bn Ay ne. of $4,- 
2 , by issue of 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 








Bonds—Princi- 












































eT = ae Miles Date Bize, a =< a OR NESE. ‘When D 

lana’ - of column headings, &c., see no 0 0 ar en |Where Payable, and b Stocke Last 

For exp ” n first page of tables. - Road.'Bonds/ Value. Outstanding Cen Payable} Whom. ? Dividend. 
entral Railroad of New Jersey—(Ooncl’d)— 

Gent RR.of N. J., Gen.M.for $50, 000,000 000,g.Ce,c&r| All. | 1887 $500.&c.'$43,924,000 5 g. T N. Y., 143 Liberty St. ay 1, 1987 
Equipm’t mort., 1-10 oe bak e yearly June 1..... ---- | 1899) 1,000; 1,530,000; 4 j|J. & DN. Y. Liberty Nat. Bk. y A to —— 
Real eal estate bond and mortgages Seucdcccasscocnces edna ene easece 199,100 5 Various ‘do do ous 
Leh. ie Wilkesb. Coal con. - ,gu.,p.&1.,ext.in1900| .... | 1875 1,000 |b 6,059,000 ce) We ny 2 ee ee June 1, 1910 
Am.Dock& Imp.Co.1st M. .,redeem. at 110...0"| .... | 1881} 1,000) 4,987,000 5 J. & J.iN. Y., eet —_ BE.’ Jul 1, 1° 
Re L.Br.gen. M., $2,50 1000, g. ($192,000, 5s)| 38 | 1891; 1,000; 1,692,000|\44&5g. M. & 8. | Be 

& Hud. River, gen. guar. jointly. . pO] cace 1,000 |a 1,062,000 5g. \J. & J.\N. Y., Nat. Exch. ‘Bank. aly _ 1920 
J. 1ebie bonds, guar. ‘part yearly y Dec. 1) see te text| eae | cneees 340,692 4 OS Pre 5 ae 0. 1” 1900-08 
Oentral RR. xs Pennsylvania—Bonds, $1,200,000. . | ---- | 1893 [500 &o 600,000 6 M. & N.|Phil.,Fid.I.Tr.& 8.D. Co.| May 1 , 1943 
Central o, S ee ae ly ~) an gold... 40 | 1881; 1,000 300,000 | 6g. |\J. & J.\N. Y., Cuyler, M. & Co.) July . 1921 
oS ee om Pere 1 3,000,000 |Majority| held by Grand tag» me of Ca nada. 
1st M., $12,000,000 gold, Fee atte guar.A B @ “&r.| All, | 1899 |1000&e.| 11,000,000! 4g. | Q.—F. | Bos.,Am. L. &T.Co. | May 1, 1920 
Equipment bonds, gold, drawn at 100 Jan. 1....| ....| .... | 1,000 325,000 | 6g. |J. & J.|U.8.Mort.& Tr. Sn, N.Y.| $25,000 y’rl 

Oharl, Olend.d Sut.— st M. &. ” Seanad m.W.P.o 1894; 1,000 1,000,000 | 5 g. |A. & O.|Phil.WstEnd T.&8. ‘D. Co} Oct. 1, tA 

Oharleston & Povennas—Seee S001 ...:a6), ae DN idined) | Setens it. lathathenes tne 
General mortgage, go 103 | 1886 1,000 1,500,000 7g. |J. & J.\N.Y.,12 W.23 & Cha’ st’D| Jan. 1, 1936 
lst onl 2d pref. inc., 1068 000 each, non-cum..| 103 1886 1,000 ,000,000  g April. See text. Irredeemable. 

Oharl.@ West. Oar.—1st +8: ($8,000 DIB.) .Ce..c*&t| 340 | 1896 | 1,000| 2,720,000 5 g. |A. & O.|N. Y., Chase Nat. Bank.| Oct 1, 1946 
Income M., , non-cum. os ( r mile) G..c*} .... | 1896 1,000; 2,380,000 | 5 October} If earned. | Oct. 1 1946 

fee ox eterminal 1st M.,g., gap.él. end.Ge.| .... | 1897} 1,000 600,000 | 6g. |A.& O.| N.Y. Cent. Tr. Co. Fi r. 1947 
ncncccscncccccsesesssdocecosvecsccnse 50 645,300 |7 in 1900|A. & O. siaaeease Gob 106, Bias 
ss snertene guar. p. & i. by Penn. RR......... C} “23 | 1871 1,000 500,090 | 7 A. & O.)|Philadelphia, Penn. RR. Oct. 1, 1 

Ohateaugay RR.—StOCK............+c00eececerereeees 100 EE Vices ie edits.) A". cmemmnatieesin 5. 77 be Ga 

Ohateaugay ois i, guar. p. & i. D.& H. Co....| “39 | 1887 1,000 200,000 | 6 F. & A. Plattsburg, N. Y. | Aug. 1 1907 

Ohath, 4 Lebanon Valley—1st - $350,000 g..... 6| 58 | 1899; 1,000 —| j 5 g. |M. & N./N. Y., Nat. B’way Bank.| Nov. 5 1919 
q On coupon bonds J&J; on registered bonds) Q.—J ; a Guaralnteed jointly, with Lehigh Co al & Navigation Co. 

b $6,116, additional are outstanding, but} owned byC.| RR. of | | = | 
} | | 








The L. & W. Coal mortgage is for $1,500,000; the bonds, former] 
7s., were in 1900 extended at 41s p. c. and ‘guaranteed, principal an 
interest. La —_ a is reserved for future requirements. 
By? uaranty see V. 7 
tl id severally ‘with the Coal & Nav. Co maroueeee de 062,000 
Lah. «& a. River Ry. Gen. 5s, prin. and int. See V. 6' 788. 

See New York é Long Branch bonds in Ey oft Jan., 1897. 

The $1,500,000 New York & Lon a 1st 58 were called for pay- 
ment on June 1, 1899, and replaced by te er = which opeyes a@ first 
mort. on the entire property of the N. 2,000 (bear- 
ing interest at 5%) have been issued for 2 LB. RES ants 68, p. 283. 

GENERAL FINANCES, &C.—In June, 1900, Lehigh & Wilkesbarre Coal 
Co, had only $175,000 of loans and bills payable outstanding that 
_ not held by the Central RR. of New Jersey.— V. 70, p. 894; V. 


26. 

TBR; the Lehigh & er a extended guaranteed 4193, \$6,- 
116,000 owned by the C. RR. of N. J. were in Aag., 1900, held in the 
treasury as available assets.—V. 71, p. 390. 

The sale of $4,503,-00 stock at par to stockholders in 1899 - 
vided for retirement of $3,836,000 consol. 7s due July 1, 1 1499, 

Se 000 New Jersey Southern Ist €s due og | 15, 1899, and $197,- 
Long Branch & Sea Shore ist 7sdue Deo. 1899, a total of \ 

000 bonds, with annual interest charge of $306. 970. V.68, p.822 
leanne. —8 mos., 21900......Gross, $10,271,315; net, $4,116, 777 
Jan. 1 to Aug. 31. §1899 Gross, 9, 533 5352; net, 3,805,305 

ANNUAL REPORT—Annual meeting is held on Friday next preceding 
second Monday in May. Of the 16,184,329 oa peunnge in 1899, 
6,304,801 consisted of anthracite coal and 9,879,528 of generai 
freight, against 5,736,912 anthracite ani only 5,784, 510 general 
freig ht in 1895. The report for 1899 wasin V. 70, p. 378, 839. 








Year ending Dec, 31. 1899. 1898. of 
Passenger and freight ......... 98,617, 741 $7,267,032 $6,90 
Anthracite coal ................ 5,983,848 4,826,950 5, 26L, ert 
Mail, express, ete .............. 665,41 584,865 635, 970 
N. Y. & L. B. Division.......... 503,232 480,876 469,964 
WED Sesvenadecosenccapeenss 20,959 27,548 43,999 





le en cccns $15,591,199 Merona $13,212,772 


Total gross earnin 
$5,118,958 $5,044,101 


Net over expenses and taxes... $6,246, 250 











Income from investments ..-?  g5g.99g 596,526 698,139 
Total net income........... 904,538 $5,715,484 B77 
Interest on debt.........s0.-+0- 2,881,490 $2,996,809 $3,027,755 
Rentals paid..............-.0s., 1,960,698 1,585,940" 1,627/868 
Dividends ..00..0.....ssessue: (4%4)1,104,484 — (4)899,880 (4}899;880 
Balancé.............--..-- ur.$957,866 sur.$232,854 amet: ai 
~(V 70, p. 75, 878, 888, 1248, 1290; V. 71. p. 28, 340, 390, 


Central RR. = ; Veemeerasie.< Owns Bellefonte Penn. RR.) 
to Mill Hall, Pa. R.) 27 miles; branch, 4 miles; 
rates Nittany al. RR., 7 miles Gurtent abilities June 30, 1899, 

24,101. For ear 1898-9, g 2,680; deficit under operating, 

,168; charges, $55,104; dedsit, goes 272. Stock, $1,200,000; par, $50, 

Central RR. of South Carolina,.—Owns from Lane, 8. C., to 

oS gt Bo Oe a 

rly. c . In year - 

5, »286; net over taxes, $36, 019. 5 PY. 64, p. 887. isis 

Central Vermont Ry.—Tidewater at — 8 Point, at north end 

of Lake Champlain to New. ra Conn., viz. ' 

Owned in fee— Leased— Mi 
Windsor to Rouse’s Teiate ote 6 76 | New London & Northern {..... 157 
Essex Jct. to Cambridge, V 26 ; Montreal & Province Line Ry. 40 
St. Albans to Richfor ove ated 28 weer! ted— 

tire stock ieee itanstead Shefford & Chambly. 43 43 
Montreal & Vermont Junc... 23 
bo ee & White Riv. RR... 14] Total op’d (See these co’s.). 510 
RGANIZATION.—Succeeded May 1, 1899, as a reorganization, per 
amended plan in V. 67, gS 735, the Central Vermont ‘Railroad, sold 7 
der foreclosure Marc 1899. V. 68, p. 1076. 

In be se , 1900, euthort¢ hai been obtained to absorb the Montreal 
& Province Line Ry., the Stanstead Sheffield & hens | and the Mon- 
be’ treal & Vermont Junetion, yd —_ —— lease, ete. : ~~ o- named 
18 miles.—V. 71, p- 697, ne from Farnham to Frelei ghsburg, Queb., 

Snounirins., Etc.—The Grand Trunk Ry. holds $2,165,000 of 
mend a stock, and under a traffic contract will make good any 
D earnings to meet interest on the new firsts A 30 p. o, 


deficlenoy 
Trunk gross receipts from trattic hick 67 On 00 


of Gran he new 4 


. ©. mort ie fe for $12,000,000, of wh 7,000,000 exchanged 
for Conso’ RR cs Ver. be, $4,000, ry to acquire brageh lines and for 
Bee alze ra leavin, ng 81,000 n the treasur ay: Xe V. 66, p.708, 759. 
of the M. . 273; 68, Mover V. 70, p. 73 6 stockholders 
} Pree. noaren & Provi vince ne Ry. were to vote on T pepe. 12, 1900. 
a —e mone bonds to build an 18-mile extension. see above.—V. 


REPORT. Btatome 
71, p. 751, showing nt for the year ending June 30, 1900, was in V. 


| 





Year. Net. Oth. ine. Charges. Bal.,aur. 
1889-0, .... 93.389, 723 $783,439 $10,845 $665, 135 $128,849 
1898-9...... 3,151,719 Sone .- wacee | “sanbae LAUT oa ~ 


Officers.—President, E. C. Smith, St. Albans; Clerk and Treasurer, 
R. H. Ingram, 8t. Albans, Vt.—V. 76, p. 1248; Vv. 71, p. 390, 697, 751. 

Centralia & Chester RR.—See Illinois Southern RR. 

Charleston Clendennin & Sutton BR.—Owns road, com- 
aes in December, 1895, from Charleston, W. Va., via Clendennin to 

ay Court House, 51 miles, and under construction via Clay Court 
House to -—o 49 miles additional; in — Ye graded 12 miles from. 

Clay C. H. Capital stock authorized, 83 ar, $100; outstand- 
ing Oct, 1898, "3367, 300. First mortgage ony tor $3,000 000,000. 

EARNINGS.—Year ending June 30, 1899, prose, Sez. 304; net, $26,552; 
total Cohactions, © $78,460; balance, deficit, 7 

President, W. Stratton; Secretary and a Pierre W. 
Briggs, 100 ecatucp, New York. V. 61, p. 1012. 

Charleston & Savannah tes Map Sav. Flor. é West.j— 
Owns from "sate ae 8.C., to Savannah, Ga., 115 miles, and: 
branch 6 m. rates from Ashley June. to Charl eston, 8. C., and Cen- 
tral RR. of Geor; a, crossing to 8. F. & W. Ry. at Southover, 11 miles. 
Green Pond Walterboro & Branchville Ry., 14 miles, is controlled in 
same interest but operated seperately. slongs to Plant — In 
March, 1898, Walterboro & Western, Walterboro, 8. C., to Ehrhardt, 
8.C., 27 miles, was purchased in interest of s stem, and on Mar. 1, 
1900, was consolidated with the Green Pond Walterboro & Branch- 
ville Ry. under the name of Green Pond W. & B. Railroad. 


INTEREST— 1889. ’90, ’91. = "93. °94. °95. °96. °97. 
On 1st incomes % : 14 2 6 5 4 4 0.6698 
EARNINGS.—2 months, } 1900 .5...000 eco y tery a a net, $6,365 
July 1 to Aug. 31. 1 297; net, 2,372 


99... 

In 1899-0, gross, $6756, ee net, $120, 146. ~ ie 1898 +o $669,- 
301; net, $146,9 75. In 1897-8, gross, $637,170; net, 110,664. In 

ear to June 30, 1897, Be 71,109; net, $154, 254; other income, 
Bil, ass: interest and taxes, 126,498; balance, surplus,$38,914.— 

6, p. 

pone ee & Western Carolina Ry.—Port Royal, 8. C. 
Augusta, Ga., 112 m., and Spartanb’g, Greenville and Anderson, 2: adm. 

HIsToRY.—A reor anization and consolidation Oct. 3, 1896, of the 
Port Royal & — sta and Port Royal & Western Carolina, purchased 
at foreclosure sale by Thomas & Ryan, whosold the entire capital stock: 
and large —- of its issue of — bonds to Atlantic Line: 
in December, 1897. V. 66, p. 38, 335 

STOCK.—$1,200,000; par, $100. A full agg as to Augusta Ry. 
Terminal Co. and its bonds was in V. 66, p. 3 

EARNINGS.—For year 107,404 June 30, 1899, gross, $841,521; net, 
after Mt) taxon, ig 4 . _—— Sa Bread $156,000; jylease of "aug, 
Term., $36, ; surplus, $2: <" den Cleveland, 
tanburg, 8. C.; Secretary, J.J. N eiligan, Baltimore, Ma. (Vv. 66, p. ) 

Chartiers Ry.—Owns from Carnegie, Pa., to W: 

Leased till 1971 ai the Pittsb 
ons Roe pe vg S153) & St. Louis); the rental is ne 
$935,580, ar $50), of which the es ivania Rail- 
road owns 833 Dividends since 1886: In cee, 1838 and 1889, 
1eBe 16; 1890, 59; in 1891, 749; in 1892, 8; in 1893, 10; in. 
be 10; in 1895, 8; in 1896, 9; in 1897, ’ 10 p. ©.; 4 1898, 10p.0; im 
99, 7 p. o.; in 1900, April. 32 p. ©.; Ost., 31g D. 

ARNINGS.—For year — ec. 31, 1899, arose, Hee tLe net 
$114,468; other income, $9,3 : int and taxes, $41,053; dividends, 
$45,171. ‘In 1898, gross, $301 ,028; nok $100,450. 

Chateau BRR.—Operates narrow-gauge road from Plattsburg, 
N. Y., on the SDliaware & fru dson, to Suranac Lake, in the Adirondac dack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Sarana x 
Lake, 39 miles, and the Plattsburg & Denneneee RR. ( 
Plattsburg to Dannemora, 16 m. The 
of N. Y. for one dollar and the free eae of fr 
State’s Prison at Dannemora. The a Railway is 
Interest on its bonds, which are guaranteed _ and inter- 
est by the Delaware & Hudson ra Built in interest of an tron- 
mining company and to carry summer travel to the Adirondacks. In 
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17 

ears jointly with the payable Ju Ore & Iron Co. Stock, $75,000 (par 
3 100); loans and bills payable June 30, 1899, $22,087. 

EARNINGS.—In year — swe 30, 1899, gross, $148,781; net, 

54; rentals and tax balance, = for year, $70. 
In 1897-98, gross, TYNES A ae ssiei. —V.64,p.1 

Chatham & Lebanon Valley RR.—Chatham,N. Y. to Ben- 
nington, Veemans 58 miles, eae! ne rebuilt by new com y. Suc- 
cert, Be —s to ene © rings RR., foreclosed. V. tharos 
bs . 841. Stock, ,000, all outstanding: p yet eS 

8 are not su 4 to call. moos Co., 
. 7 y-~ President, William O. Roberts, Breedwas, ag oni 
Seo. & Treas., O. F. Ainsworth; office, Chatham, N. ¥.—V. 69, p. 695, 954. 

Chattahoochee & Gulf BR.—Almost completed in Oct., 1900 
from Columbia, Ala., to Selleraville, about 68 miles.—V. 71, p. 

Lease.—Leased to Central of Georgia Ry. for @ ee cent on $200,000 
stock and bonds (about $300,000), of which 1 p.o. to be used as @ 
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RAILROAD STOCKS AND BONDS. 27 















































OcTOBER, 1900.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAIL ADS. INTEREST IVID Bonds—Princi- 
, Scenes &o., see notes “rT x 2 _—— Amount Rate — Pa = ab "Goce =, 
f column , ere able, and by 
For explanation on first page of tables. Road.|Bonds| Value, /OBtstanding |""o,, Payable! Whom 4 Dividend. 
Rome & Southern—1st M., $500,000, g.U..c*| 138 | 1897 | $1,000 | $343,000 5g. |J. & J.\N. Y., Union Trust Co.) July 1, 1947 
wie & Durham Ist morta itp ch 17 | 1887 All. | 240,000 6 g. |A. & O.) ’ New York. Apr. 1, 1917 
a Sout rn—Ss y - wens “s- guwew) «sesese | ecosce f j  #$$ceecccoese ge | £4eceesesce 
NREL IIE: «occ ceciecereseroysane-shoreo-- 89 | 1895 | ...... none issued.| "Sg. (J. & J.) = New York. 1925 
Income mo e, mon cumnlays $750,000. .. 89/1895 ...... none issued. 5ifearn.| ..... SN pri aaa 
Chesapeake Beach—1st M., 000,000, gold. Co.c* 30 | 1898 | 1,000 | y 5g. J. & J..N. ¥.,J. Kennedy Tod.| July 1, 1923 
Ohes 4 ‘Oh nto—BtOCK.......-ceccescescceccees 100 | 60,544,100 |1in 1899; ..... IN.Y. oa. P. Morgan & Co.|Oct.25,’99, 1 
Mo: d, series 3 “Am Bee te -o* £508 1878 | 1,000 2,013,354 6g. |A. & O.) "do do July 1, 1 
1st mort., of Ge, gold i ae gold. Be0 ‘text.cr 75 | 1881) 1,000; 2,000,000 6g. |A. & O. do do Jan. 1, 1911 
Ter’) 1st m. 1922, pag oa 0 eee g.0* 8 | 1882 |506 &e. 142,000 6g. J. & D. do do June 1, 1922 
1st consol. mortgage for ld ..c*&r} 655 | 1889 1,000 | 25,858,000 5 g. |M. & N. do do May 1, 1939 
Rich. & All Div. 1s ah 5 “7 Ni text.c*|} 256 1890)| 1,000; 6,000,000 4g. J. & J. do do Jan. 1, 1989 
2d cons. M., Richm. via. Lyne eee a 256 | 1890; 1,000; 1,000,000 4g. \J. & J. do do Jan. 1, 1989 
Craig Valley ‘branch ist mortgage, gold........ 26/1890; 1,000 650,000 5g. \J. & J. do do July 1, 1940 
Warm Springs Branch 1st mo: a * ae o 22 | 1890 1, 400,000 5 g. |M. & 8. do do Moh. 1, 1942 
General mortgage for, $70,008, .) gold..c*|1,174 | 1892 | 1,000 | 27,309,000 419 g.\M. & 8. do do Mch. 1, 1992 
Eliza. Lex. & Big Sandy 1st M.,¢., guar. p.&i..c*} 109 | 1872! 1,000; 3,007,000 5 g. 'M. & 8. do do Mech. 1, 1 
Car trusts, payable monthly on 4,800 cars....... tbe lilbaaal |. soawen Sorel ace A! CC eweeueou’s To 1903 
Car trusts on 1,500 cars, goo monthly ..2.... ---- | 1900 eeccee pK a ee ey ee Mies To July, 1905 
GUARANTEED | 
Elevator Co. ag bw old,p. &i. guar. by C.& 0.0%} .... | 1888 1,000 830,000 4 A. & O. do do Oct. 1, 1938 
2d mortgage, f 00,000, income, non-cum.c*} .... | 1888 | 1,000 450,500 4 « oe ee Oct. 1, 1988 
C. & O. 88. tet M. “deb. red. at par, gu., p. &i....| ....| 1893 | 2100) a£90,000 5g. iJ. & J. London. Jan. 1, 1909 
Greenbrier & New River RR. lst mortgage. .... aie 13 | 1,000 422,000 5 F. & A. Aug. 1, 1942 
1lo.& Jeft. Dag Ink. 85. non eo gs. ai. ana. Sy ---. | 1895 1,000 | 13,000,000 4g. |M. & 8.'N.Y.,J.P. Morgan &Co.} Mch. 1, 1945 
LO erik Trans. 18t M., $$00,000, gu. p.&i.| _... 1898 | 1000 | 500, BoP Bl cwepesens Feb. 1, 1948 
Greenbier yee at. ie, $2, 000,000, g Saye - siatae | 1900 oor N’neJune’00 SS Sr oe 1 
Ohesapeake ¢ DT cakessaeons| wate) scene 00 0 ES eS a a ee Ee Cogs. 28 
1st mortgage, gold ($25,000 per mile) Go....---- 37 | 1896 | ear 666,000 5 g. F. & A.| Contin. Trust,N. Y. | Aug. 1, 1945 
a £10,000 aie A at ‘par. 





7 Guaranteed jointly and severally with Clev./Cin. Chic. & St. L. 











sinking fund for retirement of bonds, upon completion of which rental | 
will be 5 p. c. on stock. Bonds will be 30-year gold 5s, interest pay- 
able at Savannah, Ga.—V. 70, p. 1194. 

Chattanooga Rome & Southern BR.—Owns road Carrollton, 
Ga., via Rome, to Chattanooga, Tenn., 138 miles; Chickamauga to 
Durham, Ga.,17 miles; two lg et a gregating 89 miles; total, 

163 miles. Successor Apa 12, 1897, to Chattanooga Rome & Colum: 
bus, foreclosed.—V. 70, p. 632. InJ uly, 1900, acquired Chattanooga 
& Durham RR., include: above. —V. 71, p. 83. 

STocK—Capital stock is $1,600,000 non-cum. 5 p. c. pref. stock and 
$1,600,000 common. Bonds, see table. 

DIVIDENDS.—On pref., 3 p.o. paid Jan. 17, 1899; Jan. 17, 1900, 3 p. c. 
EARNINGS.—Report for year —— Dec. 31, 1899, was in V. 70, p. 
oie showing: Gross, Be ety ; » 866, 378; interest and taxes, 
2,935; surp,. $36,843 ; divid’d om Pisferzed stock (3 p.¢.), $48,000 


#1 66 66, p. 473; V. 70, p. 528, 632; V. 71, p. 83.) 
Chattanooga Southern RR.—Owns road, oo leted in June, 
1891, from Tennessee State line to Gadsden, Ala, 8 es; Round Mt. 


branch, 3 miles ; trackage to Chattanoo 5 cans ; sidings and 
spurs, 10 miles tal of all track, 105 miles. Successor to Chatta- 
nooga Southern by. ‘ sold in foreclosure Feb. 14, 1895; plan in V. 61, 

. 830, but in July, 1900, the new securities had not been issued. 

6 new lsts were ba be $5, “e > al mile on present mileage and $10,- 
000 on extensions. V. 63,p. 401. 

Year ending June 30, 1900, gross, $95,086; net, def., eyicr In 
1898-99, gross, $71,096; ‘def. under oper., $16, 166. (Vv. 63, p. 823.) 

Cheney S Valle earn & Albany RR.—Owns from Cherry 
Valley to Cobles , 21 miles. Btook, $289,100; par, $50. The 
$300,000 7s, due J -4. 15, 1899, were redeemed re. maturity by the Del. 
& Hud. Co., which held a majority. (V. 69, p. 26.) 

Chesapeake es Reeerey Den woet, D.C. “ae Chesa ome 


Beach, Md., 30 miles, completed in July, a. Stock. 1,000, 
outstanding; ger, 9 $100, sident, Otto Mears; Vice- ident and 
Treasurer, Jo Fwy, Sec., Fred’k D. McKenney. Office, 1420 


New York Ave., Wash., C.—V. 69, p. 228. 
Chesapeake & aie th BO to (See Map.)—Operates from Newport 
on 68. 


News Va., and Washington, to Cincinnati, Ohio, with branc 
Lines owned in See— Lines c by stock, ete, Miles. 
Old Point Comfort and New: Elizabethtown Lexington & 
port News via Charlottes Big Sandy RR............... 
ville to Ashland, Ky........ 512 | Sundry branches....... ...... 
Richmond via I, neha to Trackage to Washin 
Clifton Forge, Va........... Trackage to Louisville. 
Branches in Va. and W Tes) MT MEE wantsnceqasecavccedencns 








Lines controlled by stock ele.— 
Maysville & Big Sandy RR. Total system. 

Ashland, Ky., to Covington, 143 | Second track... 
Bridge—Covington, Ky., to 

Cincinnati, Ohio............ 2 

Of the above neo 19 miles is narrow-gauge road. Of the “leased” 
21 miles is on E, L. & B. 8. and 9 miles on Washington line. 

In Sept., 1900, the Greenbrier Ry., most of whose stock is owned, was 
building a branch line, to be com leted about Jan., 1901, from Whit- 
comb Station on the C, & O. main line, up the Greenbrier River to its 
forks, 96 miles, within about 40 miles of the West Va. & Pitts., which 
company was constructing a line to connect the two systems. In 
Oct., 1900, several branches, aggregating 50 miles, were under con- 
struction to be completed by ‘the end of 1900. In 1899-0 purchased 
Ohio River & Charleston Ry. of Kentucky, 8 miles. V. 71, p. 553. 

History, &C.—The former Chesapeake & Ohio was sold in fore- 
closure April 2, 1878, and this company organized. In 1888, under 
the direction of Drexe , Morgan & Oo., reorganized without foreclosure, 
and the road extended to Cincinnati. ‘The consolidation with the Rich- 
mond & Alleghany was consummated in January, 1890. The Elizabeth- 
own Lexington & Big Sandy and other roads were absorbed in 1892. 


CAPITAL STOOK, — Domne stock is $60,527,800; increased from 
$45,000,000 to this jg since 1892 through exchange of practi 
all the $25, 000,000 of preferred stocks for common stock and gener 
mortees © 449 per cents in certain proportions. First preferred for 
ge 00 and second preferred for $1,700 only was outstanding June 
0, 1900. See terms of exchange in V. 54, 2. Stock ma ~ reduced 
by majority vote of stockhoiders if deemed desirable.—V. ys 175. 
DIVIDENDS.—First dividend, 1 p. ¢., paid Oct, 25, 1899. V. 69, p. 383. 
emma. ~The series A bonds of 1878 cover, subject to the purchase 
vey 68, the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally scoured with the Peninsular 
Extension 68 ‘by first mortgage on extension to Newport News, 75 miles. 
The consolidated mort due in 1939 is for ado, 000,000 Garaste. 
Central Trust Compan -_ sufficient bonds are reserv 
o— ee +" lens. momen? is also secured by deposit in 
+ mb 000,000 bonds and two-thirds of the stock of the M 
a, +) «& ‘Big Sandy RR., [on road Ashland to Paty tat oon KY, .}, and of 
yr owned by Chea, & O “ DR 147) ) 
heny Division bonds oaver ap ah, ht 
route from Richmom via 1 gatanie to Clifton Forge A ws branches. 


anes. abstracts, V. 51, p 
general mor 3% Br Central Trust Co. and H, T, Wickham 
trustese) is for mortgage , but additional amounts at $25,000 per mile 





--+-1,476 
29 








— be issued for double-tracking. Of the $70,000,000 as above» 
$32,691,000 bonds were reserved to provide for the $30,000,000 con- 
sols of 1889, issued or to be issued, etc. The balance unissued may be 
$2 b00 for ee 2 rolling stock, — but not more 
in any one year. The mo covers the entire 
R property Fo the company, real and pe 
was be oes and all additional p: 
sou’ Agra the proceeds of the bonds. See ful es of mo 
- Vv. 644; also V. 54, p. 642; V. 55, p. 335. Sores 
$27, 309.6 ‘had been listed on New York Stock Exchange and $1,- 
500, 000 additional sold for additions, improvements and "double track 
ing will be listed on delivery about Oct., 1900.—V. 71, p. 553. 

The Elizabethi’n Lexington @ Big Sandy first mortgage bonds, interest 
on which has been reduced to 5 A cent, have been endorsed with the 
C. & O. guaranty of capers ong and interest, and general mortgage bonds 
have been set aside to them at maturi 

The isville & WW ofereoneiite Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and seve oy Be the Chesa- 
peake & Ohio andCleveland Cincinnati Chic & St. Louis; any deficit 
on account of the —— is payable by ‘a the ———— of one- 
third i: two-thirds respectively—see V. o. Fp co Ay p. 327, 
559; V. 62, p. 84 and separate capesnant for L. & J. Bridge Co 

In Aug., 1300, a five-year car trust for $1,162, oe wee made covering 
1,500 flat and hopper-bottom cars.—V. 70, p. 894; V. 71, p. 553. 

OPERATIONS, FINANCES, &C.—Since the reorganization in ~~ when 
the control of the compan bay placed for five years te the hands of 
trustees, the Oo rene tly enlarged and — ved. 

In Jan., 1 canayivania nterests purchased a ge block of 
stock, and with the og -Vanderbilt interests now own a majority 
of the stock.—V. 70, p. 75, 632. 

On June 30, 1900, the N. Y. Cent. & Hud. Riv. and Clev. Cin. Chic. & 
St. Louis owned stock representin. 1g outlays respectively of $1, 633, 455 
and $2,453,569. V.71. p. 398, 50 

The interest char; for the tiscal y 1899-00 are estimated at 
7 281, st $3,230,144 in 1898- 59. V. 71, p. 553. 

e ©. & O. 8S. Co line was formally opened Sept. 7, 1893, and owns 

- rot ah using the railroad wharves at Newport News. "The Coast- 

88. Co., whose $636,800 bonds were purchased in 1899-0, owns 3 
ocean tugs and 15 barges and leases 3 steamers. V.71, P, 554. 

The stockholders voted Oct. 23, —_ to aid the Greenbrier & . to 
construct its road by guaranteein; its $2,000,000 4 per cent rd 
fund bonds. V. 71, p. 554, 602. above.—V. 69, p. 383. 

EARNINGS.—2 months, tt oo ee Gross, $2,562,813; net, $1,031,234 

ian ltoAug. 31. §1899...... Gross, 2,156,454; net, 723. 7520 
UAL REPORT.—Fiscal > ~ ae June 30. Annual meeting = 
nels at Richmond on the the last Tuesday 
October. Report for 1899-00 was "een in full in V. 71, p. 541, aor 
and showed the following. See also editorial p. 524. 

Traffic.—Of the total tonnage (9, 746 840) in Pine year 1899-00, coal 
and coke furnished 4,679,397 Re or 48 per cent of the whole; 
products of agriculture furnish I Spo oe cent. i av rate re- 











ceived on seaboard coal was a *. ills per to r mile; on all 
treight, 3°43 mills. Average train load, 259 tons in 18 , 488 in 1899-9. 
Year ending June 30— 1900, 1899. 1898. 
Miles operated........... 1,4 1,445 ro °Y 
assenger earnings..... - $2,681,076 $2,422,053 w. 54,864 
... setae 10,095,144 9,062,87 9,262, 
Express, mailand miscel. _ 6: 25,450 524,908 570,695 
Total | ars $13,402,070 $12,009,839 $11,788,557 
Oper. ex dtaxes 9,087, 8,077,384 7,982,307 
Per bie expenses to earns. (68) __ e-F (68) 
etearnings.......... $4,314,132 $3,932,455 806,250 
ou 148,371 100.157 83.623 
Total and net tneome. 4463. 808 $4,032,612 $3,889,878 
Interest on bonds, &o.. 3.654.917 3, 326, 481 3.271.368 
Balance, surplus..... *$807,886 ~~ $706,130 $618,510 


~ * From accumulated surplus a dividend of 1 p. ¢. ($605,278) was paid- 
Balance to credit of income account June 30, 1900, $1,060,342. 
President, George W. Stevens.—(V.71, p. 134; 541, 552, 602. 


Chesapeake & Western RR.—Owns road from Elkton te 
Bridgewater, Va., 26°67 miles; trackage, Norfelk & Western to Elkton 
Junction, 0°33 mile. Road opened in Ae. 1896. Projected to tide- 
water on Chesa e B Of the ou ontng. stoek, $532,800 is 
common; $73,500 preferred. In | pen th pe a New York syndicate 
headed b De Witt! — uired contro: l by” purohase of majority of 
atock and bonds. V. 7 23 248. Year wens June 30, 1900 
$34,068; net after dedue ing taxes, $9,085; ne interest erest paid, ds 

being held by construction company.—V. oO p. i243. 


Chestnut Hill RR.—Owns from Germantown to Chestnut H 
Pa., 4 miles. Re-leased in 1896 to Phila. & Reading Ry., the = 
being reduced from 12 per cent to 6 per cent on steck. 
ones « AltonR tg sen. ~Onqamnamony Tareas 

mp wea ergoniaeh yf 1960, \ and urchased euheraatialiy. 
all t the capital stock of af the Ghieag® & A Co. (see that company 
below) and the line of the St af. & yi SA between Spriug- 
field and Peorta, 63 miles, and, having leased the railroad company’s 
property, iasued to meet the expenses invelved and for other pur 
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RAILROAD STOCKS 








AND BONDS. 








Subscribers will confer a great favor by nes | immediate notice of any error discovered in these Tables, 





















































INTEREST ENDS. Bonde—Prinei- 
lana nisl = &0., tes Miles Dete | Par. |, Amount tate Wh Saas able, ; db Milocken b 
umn h see no r en ere Pa , and by 
or exp! ae pay Ben yao of tables. Road. |Bonds| Vai Value. Outstanding Cont Payable Whom. Dividend. 
.—Ist M., $800,000, g....... FP..c an | $1, one .| Fid..I.T.&8.D.Co.,Phila| July 1, 1947 
Sheet Hitt RR. —B8tock, ar P. "ER. TT. d<nene “4 | cee | Phila., Treas. of. Sept. 4,00, 14g 
Chic. & Alton Ry.—Cow. stock, $20, 000.000... CB <soe | 100 4 
Pref. stock. 4 per cent.non-cnm , $20,000 000. . 63 seen - 
First lien M.,822,000,000,g,sub. call at par.F. Car 63 | 1900 1 000ee 22,000, 84eg.J. & J.) N. Y., 120 Broadway. | Juiy” 1, 1950 
RR.— | 
tas aan. a gold. See text......... 1C.c’&r| All| | 1899 11,0008 32,000,000 3g. |A. & ol N, Y., 120 Broadway. | Oct. 1, 1949 
NG SECURITIES, ETC. 
Gen. M. allot to E. St. Louis & br., sterling... 822 | 1873 | #200 | 14,379,850) 6g. \J. & J. bet 8.Morgan&Co.| July 1, 1903 
8.f.bonds(K.O.8t.L. &C. 1stM.col. L), old,notdrn. - 162 1878 | 1,000 | 111,663,000 | 6 g. |M. & N.| N.Y. ‘120 Broadway. | May 1, 1908 
Miss. Riv. Br., 1st M., g., ase’d, 8 ,darn at 100. o*| .... | 1877; 1,000 1449, | 6 g. |A. & O. do | Oct. 1, 1912 
Kansas Ci Bt. L. & C. pref. stock, guaranteed..| 162) .... 100 1,750,000 | 6 zo do do Nov.1'00,1 
Joliet & Chic., 7 p.c. ‘stock, Shee guar. by C. &A, sai | see 100 | 1,500,000 | 7 -—S. | do do Oct., 00, 1% 
Louisiana & Mo., guarante referred stock....| 101| .... 100 329,000 | 7 F, & A.) do do |Aug.,’00, 3 
2d mortgage (ASSUMED) ........2. -- nee eens ween 101 | 1877 | 1,000 300,000 7 M. & N.! do do Nov. 1, 1 
Chicago Bur ton & Quincy—Stock, see text.| .... | .... | _ 100 | 98,511,700 6 in 1899) Q.—M. \N. Y., Boston and Chie. 'Sep. ay "00, 3 
Con. M. cov’ng eh. Term. (now Let lien) see text.c*| 759 | 1873 | 1,000 | 19, 1384 ,000 | 7 J. & J.\N Y., Bk.of Com. & Bost.) J 
Illinois Div. mortgage, 3: ,060,000, cur. NB..../1,649 1899 1000,&c; 26, 214,000 | 3lg J. & J.) "do do | July r i 
— fund bonds (ist M. as coll.) not dr’n.c*&r| 285 | 1876 1,000 a2,291,000 5 A. & O. do do | Oct. 1, 1901 
Ch. Burl. 4 7 Div., 8. f. 58, drawn at 105. 901 | $1879, 1,000 b2,709,000 | 5 A. & O. do do * | Oct. 1, 1919 
Iowa Div, f. mortgage is, drawn at 100. car} 21879 1,000 | ©8,704,000 | os A. & O./| do do Oct. 1, 1919 
ink. fund 4s (So. W. Div.) drawn at 100....c*&r} .... | 1881, 1,000 | 44,300,000 | 4 M. & 8.) do do | Sept. 1, 1922 
Slavonian (collat. tr.) b’ds, s,f, dr’n at. 100.0" 415 | 1881 1,000 | e7,968 ,000 | 4 F. & A.} do do | Feb. 1, 1922 
Debentures for Han. & St. Joseph stock...... 1883 1,000 9,000,000 | 5 M. & N.) do do | May 1, 1913 
Nebraska ext., $20,000 p, m. (8. f., not dr’n). oar 1 A72 8 44 '1,000&¢ £26,077,000 4 M. & N.) do do | May 1, 1927 
Chicago & lowa Div., collat trust Sakecsadase 12 1,000 2,320,000 5 F. & A.| do do | Feb. 1, 1905 
Convertible debentures (Seé remarks)........ o = (1800-2 1¢8 &eo. 23796, 500 | 5 M. & 8.| do do | t. 1, 1903 
| 
a Issue $2,500,000; redeemed by sinking 1und jand ca lacsiedll, $209,000; sinking fund asse ts, $2,1 


eanceled not included. d, $1,288,000, and e 3: 26 


{| To be retired by refunding mortgage. 














a are in Daa ated 


57,200. b, $291,000, and) €, $3,893,000 
fund uncanceled and | jare her @ incl uded. 





| | 





poses its $22,000,000 of 3g per cent first lien bonds, $20,000,000 of A 
per cent preferred stock and $20,00,00v common stock. The amountre- 
uired to pay the interest on these bonds and the dividends on the pre- 
ferred stock ie $1,570,000, being practically the same as heretofore dis- 
tributed yearly in dividends on the stock of the railroad company, 
which is now, except about $200,000, in the treasury of the railway co. 


Bonps.—The first lien 349s of 1900 are secured by pes the en- 
tire capital stock of the C. & A. Katlroad and by a direct first lien on 
the former St Louis Peoria & Northern Ry, extending from Spring- 
field to Peoria, 63 miles.—V. 70, p. 894, 944. 

GENERAL FiNANCES.—The charges of the Chicago & Alton RR for in- 
terest, rentals and dividends havein the past aggregated about $2,- 

00,000. The status of the property is now ow approximately as follows: 
Interest at 3 per cent on $32,000, railroad co.’s bonds.. $960,000 
Rentals payable by railroad co.; assumed b railway co.... +00, 
{nterest at 342 p. 6. on $22,000, 000 bonds 0 railway co. .- 770,000 
Dividends at 4 p.c. on $20, 000,000 pref. stockof railway co. 800,000 


Total 200. cccccc cence: cocceccccces cocsccorscveeses coccccener $2,730,000 


Net income for year ending June 30, 1900, $2,965,000. The new 
management has made large “ae ae for the developmentof the 
eee, having purchased 4 new freight cars and 77 heavy 

ocomotives, and On 686.8 im we work in the reconstruction of 
bridges, etc.—V. 70, p. 686, 894, 

Chairman of Board, E. H. eschenion President, 8. M. Felton; Exec- 
utive Committee ‘a. — James Stillman, George J. Gould, 
J. W. Doane and Mi L. Schitf 

Chicago & Alton RR.—(See Map ) —Roap—Chic: eng ve to St. ‘aero, 
Kansas City, eto., in all 843 miles, of ens 110 double 





Lines Owned by RR.— _—— Miles, oy Dellaey— " Mites, 
Joliet to East St. Louis...... 2-244 springtiel to Peoria..........- 63 
Dwight to Wash. and Lacon... 80; Lin 
8t. L. Jack. & Chic, Division— Joliet & & Chica, 

Bloomington to Godfrey. ool Chicago to Joliet........ ee 3 
Rood house to Quincy Junoc.... 37 | Louisiana & Missouri Riv.— 
Joliet > Coal City, ete......... . 25| Louisiana to CedarCity......101 
SURE INNOE sncbabidhsabecsésaces 6 | Kan. City St. L. & Chicago— 
ee River Bridge....... 1143| Mexico to Kansas City...... -162 
Total of all owned, leased and operated in system............... 906 


Stock, Lease, Etc.—In April, 1899, the Harriman syndicate pur- 
chased more than 95 per cent of the $18, 751,100 common and $3,479,- 
500 7 per cent non-cumulative preferrea stook. 

In Apr., 1900, the new C.& A.railway leased the property for 99 years 
for its net earnings, the lessee to Bae. also all interest on bonds, rent- 
als, taxes, eto. gee V. 70, p. 686. 

DIVIDENDS.—Pr. ct. } 1882 by "84 85 to’96 incl. 97 by "99 1900 
common and pref.... 8 10 8 per an. ver’ 7 below 

On common, in 1900, Mar. te Pp. ©.; On pref., in 1900, Mar. 1% p.c., 
June, 14% p.c. On May 7, 1900, an extra payment of $ eer cent was 
made on both common 4. preferred.— —V.70, p. 944. Div mene pee 
changed to semi-annual in 1900. Next dividends due Dee., 1 

BonpDs.—The mortgage securing the 3 per cents of ae will 
cefund bonds marked “{/” in table maturing during next four years 
and also pathy fund for improvements and extensiens. Bonds in 
excess of $40,000,.00 may be issued thereunder on vote of three- 
quarters of stockholders for extensions of not over 500 miles, 
main track, at not exceeding $20,000 per mile, to fund leased line rent- 
tal obligations and for future betterments not to exceed $5,000,000 at 
not over $1,000,000 per annum from Jan, 1900. Stockholders in 

1899-00 purchased $32,000,000 of the new re . &. bonds at the rate 
of $650 cash for each $1,( 00 rg value; V. yO. p. 739. See official 
circular in V. 69, p. 178; also p. 26, 129, 541; V. 70, p. 429, 995. 

LEASED LINES.—Kansas City Si, Louis & Chicago is leased in eta 

1 Common stock, $271,800, of which $157, owned by Oe 
PR A pene! jel & Ohicago is leased from January 1, 1864, for the | AK, ‘ ‘ite 
charter, and forms part of the main line. Rental, 7 per cent op stook, 

Louinana &@ Missouri River RR. is leased in perpetuity. All but 

4,700 unguaranteed pref. and $44,500 common is owned. 

GENERAL FINANcES.—In Apr., 1899, a syndicate had acquired 
over 95 PY? cent of the preferred and common eo paying therefor 
200 and $175 per share respectively, V. 68, p. 230, 281. 379, 427, 
23,670. See wey Co, above and official circular in V. 68, p. 281. 
The money to pay all the existing 6 and 7 peroant bonds having 
been deposited with the United states Trust Oo., together with the 
pees Eaceee a ps mpatenity.¢ of 7 fade eg | loana, oe othe a3 = 

charge of the 8 virtually 3 per cent on the . 
000,000 new bonds, viz., $960,000, 

Latest EARN’s—11 pies? 1899-0..Groaa, $7,100,289; net, $2,711,501 

July l to May 31 1898-0..Groas, 6,198,386; net, 2,279,305 

ANNUAL REPORT,.—Fiscal year now ends June 80, Report for 1899 
was in V. 70, p. 736, showing: 


Zearending Dee.31—__ 1800, 1897. 1896. 
nee stant 09.996,798 wa. ti 04 Comparison tin: 
Mail, express, otc... 474,209 459,797 —- Practloable; meth- 


oda of compllasion 
changed in 1xna 





Total gross earns. ..$7,155,962 $6,493,205 








1899. 1898. 1897. 1896. 
Net earnings.........$2,684,696 $2,416,528 $2,519,930 $2,801,737 
234,257 








Other receipts. ....... 267,317 246,292 233,483 

Tota] receipts...... $2,952,013 $2,663,064 $2,753,413 $3,035,994 
Rentals paid......... $443,030 $420,250 $439,776 $430,475 
faunas EE ee 32,309 36,488 52,378 
Interest on ebt.. nate 609,829 574,708 585,665 pathy 4 


i, 556,142 1,556,142 1,611,718 1,778, 
55,555 19,585 38,909 50,085 
_ Balance, surplus... $287,457 $60,070 $40,851 $136,649 
President (elected Sept., 1899), Samuel M. Felton.—V. 71, p.233, 808. 
Chicago Burlington & Northern BRB.—(See C. B. & Q.) 
Chicago Burlington & Quincy RBR.—/( See Map.)—Roab.— Ope- 
rates a t system of roads extending from Chicago westerly, reach- 
ing 8t. Paul and Minneapolis, Minn., St. Louis and Kansas ty, Mo., 
Omaha, Neb., Denver, Col., Cheyenne, Wyo., Black Hills, 8. D., and Bil- 
lings, Mont. ‘The accompanying map shows a pa the system. 











Ph ams Pegg. leased,etc. Miles. Controll’d Operated. + Miles. 
‘0 to Denver, Sal. ....ss 1,046 | St.Louis K. &N Ww. (allown’d) 242 
oe el. & Northern....... 371 Fae Burl. & Kan. City... 221 
Branches ye other lines _ H al & St. Joseph .......F 299 
practically owned. . 5,176 | Keokuk & Weatern... ....... 259 
Used Sointly with other Co.’s. 191 | Chic. Ft. Mad. & Des Moines. _7m 
— Hg proper........ 6,412 om system, mrss gauge.. 17.814 
— SE ee LAS OP EE 33237 | Narrow-gauge - - ae 
Beparately dc described Kaneas ( ae 
ae Coun. Bluffs ?— t Less 152 m. ay incites. 
Kan. C. to Coun. Bluffs,ete. 311 





ORGANIZATION, &C. This was a consolidation in we: 1875, of the 
Chicago Burlington & Quincy in Illinois and the Bur’ & Missouri 
River in Iowa. In 1880 the Burlington & Missouri Mehneshn oan 
absorbed. The Chicago Burlington & Northern and other a 
lines in Illinois were absorbed in May, 1899. V. 68, 975. In 
Deas 1889, acquired Chic Ft. Madison & Des M RR. ' V. 70, p. 75. 
In June, 1900, the Kansas City & Omaha was acquired. V.71, p. 134. 
The stockholders will vote on Nov. 7, 1900, to purchase in fee the re- 
maining leased lines in Iowa and Missouri now held under lease, viz.: 
Kans. 8t Jos. & Co. Bluffs, St. L. K. & N. W., Chie. Burl. & K. Cc, 
gent St J Jos., Keokuk & West. and Chic. Ft. Mad. & Des Moines.— 
Vv P. 

A branch ‘from Alliance, Neb., to Hartville, Wyoming, and from 
Brusb, Col., north Ft a es sey therewith at Northport, Neb , about 

150 miles, was see es 2 900, of which 23 miles is Union Pacific 
eroemnee., Vv. a 437. In Oct., 1900, extension from Toluca, Mont., 

pe teas bp ty. Wyotuing, 131 wiles, was under construction, of which 
about 50 miles had been graded. In May, 1900, extension, from Al- 
liance, Neb., to Ogden, vai reported to proposed. V. p. 944. 

CAPITAL STOCK.—The stook has been increased for or co masiiiiin 
of new lines, and in 1880 a distribution of 20 per cent was made. From 
Sept. 1, 1890, to June 30, 1900, $12,401,800 stock was issued to retire 
an equal amount of convertible debentures, leaving still se 
$2,862,100 convertible bonds, In April, 1899, $4,041,500 ad 
stock was subscribed at par. See “General Finances” below. 

Divs.— )’81-87 ’88 ’89 ’90 ’91 "92 "93 "94 "95-"97 "9S ’99 to Sep.,’00 
Percent.¢Syrly 5 4 5 4% 5 5 4% 4yly. S% 6 yearly. 

SINKING FuNps.—Included in the bonds outstan im the table 
above are sundry bonds of the company which are held alive and 
drawing interest for account of the various sinking funds. 

Boy full description of each loan see the editorial article 2on 

8 3 to 6 of bye oe of Oot., 1896, and Cn A Ay 

he mortgage of 1899 for $5,000,000 seoures donds 
1899, maturing July 1, 1949, and to bear interest at not dated Fi 
per cent. Such bon sas may de issued bearing 3‘¢ per cent xesea € 
will be subject to call at 105 per cent and acerued interest and those 
bearing interest at less than S$ p. o. at par and interest on oon 
coupon day after bene Errmy The issue is limited te $85,000,000, 
and the lien securing the bon ds will become an absolute first mortgage, 
vovering all lines east of the Mississippi River (including the Chinene 
Burlington & Northern and other lines to be merged), upon the pay- 
ment of $28,024,000 om ee morhgege © er COR bouds due 
July 1, 1903, oan $2,320 ,000 wa Division 3 cont 
bonds due Feb. 1, 1905. § tactont ef the new loan is reserv hy take 
: these 124,000 bonds avd $23,238,000 were issued i ay 

, as below oanee. The remainder of the loam will be available for 
Be ete.—See V. 68, p. 77 dsiract, V. 69, p. _ V. 69, p. 793. 

The Iowa Division bonds are y “ret mortgage on sania tne tn 
Iowa from Burlington to East Plattamouth on the Mo. River. 27 278 
and on 122 miles of branches; they are also a tiret collateral lien on 
miles of branches aaa 86 miles of second track, These bonds have @ 


sinking fundof 1 per eqns « 800) yearly, for which the 43 are 
eamee to call at 100 the e538 atl he single wain ire and branches 
“shall not exceed in the ih Jam. ag cate ” ab $16, 
per aay a second track (of whic an. 2. 39 were 
miles) m 462.) 


ay be ed an additional $1 - 3, 
Denver bonds can woe aink for pond | a at $10, p.m. 
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Quisertbers will confer a great favor by giving sunmnediate 1 notice of any error @lesoveres in these Tables, 



































ILROADS. INT Bonds—Prinei- 
for explanation _— nae tes — — Par |, Amount Rate — ta ee a b Miho z 
of column see no o o ‘ar a an 
n first oftabdles. Road.| Bonds| Value. (Otstanding | “Oent | Payable Whom.’ v) "Bividens 
page 
Cease Peiinaioe iney—( Concluded )— 
B.& o-ti tnNeb,§ Land Era grant, s. f., dr. Bt tt 585 1878/$600&c. |g 13,488,000 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1918. 
Con.M$14000000 it, not arn till 1908 187: &e.; 5,000,000 6 J. & J. do do — 1, 1918 
Burl. & Mo. Re Neha tier Aten &Neb.RR.st’k..| .... | 1880} 1,000 | h3,347,000 4 J. & J. do do 1, 1910 
Hannibal & 8t. Joseph, —. M., now lst M.c*} 289 / 1881] 1,000 8,000,000 6 M. & 8.|N.Y.,Bk.of No.America. Mou, 1, 19123 
Kea Sodiana TC Tarehes harsriBoie| “| tase ome") eves) 7 yr Sw beigs Naty Bam Jen, 3 1992 
st 8.f,(dr.at ).0* A A | ° . o ° une 1, 
Rep.Val., istM. »(dr. at 100) s. f.,814,000 y’ly. ¢ 90 | 1879 &e.| k1,078,000 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1919 
Atch. &Neb., 1 to Lin., Neb., etc., 145 | 1878 |100 &c.| 1,125,000 7 M. & 8.|/Boston, Bk. of Com’ree.| Mch. 1, 1: 
mort. on Atch. & Neb. RR. (ist M. on ridge)| .--- |1887| .... | See text. 6 |J. & D. Boston. Dec. 1, 1 
Line’n & N.W.RR.1stM. guar.,s.f.1 p.c., notdr’n. 73 | 1880; 1,000 600,000 7 J. & J.| Boston, Co.’s Office Jan. 1. 1910 
Chic. 2 my eh oy ( F560 yO SS ees ae 100 6,197,800 445 in’00|J. & J. New York. uly 2, '00, 21g 
Pt. et’k, eaeny: Os ee ee | Se jen 100 5,830,700 |6in 1900; Q.—J. |N.Y., Hanover Nat. B’k| Oct., 00, 11g 
seetis enaceeeree era” asinicd "S| *94| 1855 'ome| 993988) § ihe $ RikaSateNaeae Be 
ra —Ils ass ee r & a s . Bk. 
tenon, ep | BB teat | See) oteee| 8 SBE eae ger 2 pee 
Consol. mo (for $6,000,000), gold s. f..... c* 7 ’ »788,' g. |A. .|N. Y., Cen 4 8. 
trust bon cate cnieal | .... | 1887] 1,000 2,000 6 g. |F. & A.|N.Y., Central Trust Co.| Feb. 1, 1912 
ee te deg by $30,000,000.c&r| 386 | 1887 |1,000&0| 11,995,000, 5° IM. & N. "do do Nov. 1, 1937 
a a he m., assumed.c*) 174/1886/ 1,000 4,626,000 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
te & Chic., income mortgage..... 1881 | 1,000 | ,000 6 |M.& N. do do May 1, 1920 
Indiana Bioek ¢ eg is mort., pe ect at par.. oui 1878 | 4 Preven 7 J. & J. do do July 1, 1908 
1st ty a plneipalia pala 6 249 | 1890 | 1,000 | 12,000,000| “Sg. |M. & N.| New York, Erie RR. | May 1, i9ga 
Income bonds a ids m,000 3 5 p. ©. non-cum...| 249 | 1890 |1, 10,000,000 | Mostly| owned —— RR. Oct. 1, 1982 
Terminal lst mortgage, gold....................... sabe | ROOD | wecaee | 300, 5g. \J. & J. ew York, Erie RR. July, 1918 
| 
i 

















uincy sinking sg for the several loans 2 sepeetieey held alive June 30, 1900, of the bonds given above as 


: Ot gs 8 g, $1.998, 3,408 July 1, 1900; 
000, July, 


h, Jane 30, 1900, $1,931,000; k, $364,600. Also canceled bonds not included above, f, $3,364,- 





The collateral trust Nebraska extension bonds of 1887 (New England 
Trust Co.,of Mass., trustee) are issued at $20,000 per mile for single 
and $10,000 per mile for — track on not exceeding 1,500 miles. 
Abstract of deed V. 45, p. 44 

@ Missouri RR.in sien nsol. mortgage of 1878 is for 

roy all is now a 1st M. or 1st collateral lien; all except the 
000 0 of exempt bonds are subject to call for the sinking fund at 
pat, $278,600 havin having been retired in 1900. The “exempt” bonds may 


The 5 per ceni aby ~ of 1890-92 are convertible $ for $ 4 stock 
time prior to Dec. 1, 1902, except when books ‘ex }$12,401,- 
had been thus converted up to June 30, 1900. fic > 842. Bee 

terms of conversion on 5 of the SUPPLEMENT for Oct., 1896 
Many of the bonds are mable (may be drawn) before maturity at 
Prices, plus accrued interest. as stated in the table above. 

GENERAL Fixansces.—The Chicago B m & Quincy Railroad 

ak Bh Teg le in the country, as its numerous 

to the main line were built into choice agricultural 
pms scorn. ever, being one of the principal articles carried 
by it. gr gh K according to the size of the crop. 

In April, 1899, stoc sage ore pro rata for $16 186, 000 
new 31, per cent bonds at 75 d $4,041,500 stock at par, in blocks of 
$1,000 bonds and $250 stock, f for which ‘$1, 000 paid, $500 on June 8 
and $500 on Sept. 8. This iseue of 34g per cent bonds is limited to 
$85,000,000, as above stated, and is designed to retire eventually the 
bonded indebtedness of all the lines east of the Mississippi River. 
The lien will become an absolute first mortgage on payment of the 
& Iowa division 5s. The first issue was 





consol. 7s and the 
made to take up the bonds of Chicago Burlington & Northern RR. and 
$1,076,000 Ottawa Os & Fox River Valley bonds, amounting in 


iwego 
to »787,500, at a cost of $14,235,575. The balance is to be used 
improvements. Interest on the new bonds n July 1, 1899. 
See circular V. 68, p. 771; V.69. p. 751. The C. B. & N. was merged in 
, 1899. In 1 an additional $5,076,000 Illinois Viv. bonds 
were sold for construction bw urposes, etc., and Rem yore ex- 
ee > for eee ee —V. 70, p.739, 1248; V.71, p. 751, 808. 
pany’s sinking funds have received to June 3 0, 1900 over 
eene. With this = onl about $8,000,000 of the company’s 
ny eee eanceled, while the remainder of the cash not so used 
invested a? -y benefit of the several sinking fund loans 
bonds that are alive drawing interest and are therefore 
tmelnded in the + tA outetan debt. In 1899-0 the 


abt 


aggregate 


fund income was $1, ag Yok Seyi $487,400 is the amount 
direct to the sinking e balance appears in the ac- 
counts merely ts part interest 0 nab bt. 

As unencum on the other hand, the company owns 
besides the $1 the $14,244,900 a F To.  Boseph stock ve men- 
tioned, a large amount of stocks ds, a 1 St pe same being 
in V. 63, on pages 778 and 877. preg Fe and the roads 


whose bonds are all owned were on June 30, 1900 (V. 63, p. 775), as 
follows: 


Miles. 
Northerly Neb., to Billings, 3 Mont., and branches... 621 
Gt. Louis Keokux dN. W. tai all its 18,593,800 bonds and stock owned and un- 
Keokuk, Mo. i, (Net earnings in 1994-95, $691,026),.226 
~y Ae b. B ri. & K.C., etc.) securities 
— a gtind ell owned and soe a4 FL 179 miles of narrow 


Ao SR PRO OTe ee Fe Re eeses == § -Hsseeee sees ns eeeesenes beee + ceBsensese 


Latest EsRwincs.—From oar 1 to Aug. 31 (2 months) eusantion: 


ORO e tee a mw ee eetenes bees 


o——s lines controlied, w 
Gross. re vet o——- Balance 
i606... - $8 453,018 Foie 971 sie: 000 $1,549,971 
AT 8,208,944 6 247 1,631,637 1,584,610 





AsmUAL REPoRT.—Fiseal y: iariett June 30. Report for 1899-00 was 
ip the CHRONICLE, V. 71, 696, 710, (see also editorial, p. 679), 
im the Cunoxicis, "71: p. 606, 710, noe alno oolta N., ete. 















1*99-00. 1898-99. 1897-98. 
Miles operated June 30........ 661 6,231 5,860 
| ETE. EER 32,557,999 29,270,942 30,543,640 
P. oot gaposs cabeeococe Deedes 9,469,018 s. 153, "O42 
Mail and miscelianeous........ 4,593,013 4/649,4) 465 4, "103,480 
Gross panpiivispintib ATS 35,420 ” $43,389, 42 25 “$42,800,162 
ray B04 tAX06......cccc00 31A22.342 28,135,465 27,810,886 
- i oe ati y --- $16,113. 078 nee “yg ‘$14, 989,276 
Prop. p. to gross earnings 0) ( ) 
Other inoume ......-.....---00e- 682,195 Me7 622 534,161 
Total income..............- #16,495 273 $15,741,782 ‘$15,523,437 
Int., rent, ete.......... oo 7° 66, ‘512 9,013, A82 9,440,645 
Balance.........- $7,928,761 $6,728,200 $6,082,792 
Dividends..... .- (6)5,829, 673 (6)5,238,371(449)3, 690, 126 
Balance..........-- Mencobens $2,099,083 $1,489,929 2,492, 666 
Ge iimcondccenecss coco oe a 1,000,000 
IS senntorervercpcochens $2, 099 083 $1,489,929 “$1 ,392,666 
—{¥.70,p 1248; V. 71, p. 134, 181, 390, 437, 491, 543, 644, 696, 


697,710, "51, 808.) 


Chicago & Eastern Illinois RR.—/(See Map.)—Operates road 
(double eco t to Danville, 106 miles) from Chicago, IL, to Terre Haute 
Ind., and the bituminous coal fields; also to Thebes, Til. 

Lines owned in fee. Miles. | Double we eeceag eeceneceeee » 106 
Dolton to ae | Wkisenas 224 = ——_ ie ecedee <a «Oe 
Rossville to Sidell, Ill.......... 


kage; ¢ 
Otter Ores =. to Terre H.. 


34 
Danville, Ill, to Brazil, tn _- coe Se 
Dolton to Chicago, Ch.&W. Ind. 3 


Momence to Ind. State 

June. Chic. & Ind. Coal Ry. 
Cissna Junc. to Cissna Park... il 
a ee ae Brazil ' 


Altamont to Thebes poor brs.. “163 Total operated July, 1900.. Til 


HISTORY, LEASES, &C. Pe ee me under ones title in 1877, 
In Nov., 1887, consolidated with two other co’s (V. 46, ae 135), and 
on June 6, 1894, with Chicago & Indiana Coal RR. ‘ 987; 
also V. 48, pe 4. Also owns $1,000,000 stock of Chic. a estern 
Indiana- having all the local traffic of the latter road from Dolton 
into Chicago. In January, 1890, a ten-year traffic contract was made 
with the Evansville & Terre Haute for the operation of a through line 
between Chicago and Evansville. (V.55,p. 995.) In March, 1897, the 
Chic. Paducah & Memphis, 100 miles, <} of urchased, and in Dec., 
1899, merged the controlled companies, me ee Terre Haute & 
Chicago and the Indiana Block Coal RR. 1, P 389. An extension 
from Marion, Ill., to Thebes, 63 miles, connect <> with the St. Louis 
Southwestern, was completed in Jan., 1900. 68, p 231; V. 68, p 
a ae Aug., 1900, extension to Joppa, mm.” 15 miles, under eon. 
struction. 

CAPITAL STOCK.—The common stock ($15,000,000 authorized) 1s en- 
titled to all surplus after 6 per cent on the referred stock. In addition 
to the amounts outstandin 473 the table, $. 847, 000 common and $1,- 
865,900 preferred were held in the company’s treasury June 30, 1900, 


DIVIDENDS— 2 88. a 1 90. 91. ’92 to’97. bo . x — 


On pref., p. ¢... as SA aet ‘'s + camel 
Common, ope 00 Fie 3% Allg 
Dividend on oes in 1899, a. am c.; July, 2; 1900, Jan., 2; 
July, 2%. (V.70, p. 1048.) 
BONDs.—Tne general qonoel. and 1st mortgage of p. yd (trustee, Cen- 
qual Foust Oo.) provihes tor the retirement of £86042 sler bonis end 
for issue of bonds = new road at $18,000 per ny ‘or single track 


also for bonds for Br ment at $7,000 per mile and for double track at 
$8, per mile. In 1897 the total issue of gen. consol. bonds was 
limited to $30,000,000 and bonds were reserved for Chicago & 
Indiana Coal firsts. See V. 64, p. 1088. The gen. consoles are 
a first mortgage on 380 miles of road, Pose ~ | the 
line from Rossville via Sidell to Thebes, also on 
equipment es at $2,657,000, and upon real estate in on oho ‘0 cost- 


ing over $1,200, They al also cover 106 miles of double track from 
Danville to Sates Ii, ans rest of property subject to prior liens. 
GENERAL FINANCES. This company Owns most ot the capital stock 
of the Brazil oo Coal Co., and carries all its coal. It es ulso 
the coal of the G region. On June ze 1900, Ohicago. P. & 
M. car trust notes “ym cluding interest), $236,703 
pomp Nh) 4 > mentee, July 1 to Aus. a 
2 mos.— et. r in owde 
DOD. ot sisics rit “B10 $332,423 gee: B67 * goer" "666 Pass. 4 
834,066 401,688 63,580 255,999 208,269 
ANNUAL REPORT.—Fiscal year ends June 30, Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 
1899-00 was in V. 71, p. 388. The company receives low rates for its 
freight, the rate pe r ton per mile = 0 483 cts. in 1899-00. against 
0°485 in 1898-99, 7 512 in 1897-98, 0°509 in 1896-97. Of the tratiic 
about 64 per cen t in year 1893-94 was coal. 
Year end, June30. ame. 1899. 1898. 1e7. 
— pen speees June30 711 648 648 
NE8..... --85, 148,897 $4,581,560 $4,221, 438 $3,927, 610 
) a oap. & taxes... 3,063, 627 2,712,820 619, "632 2,423,915 
a 601,506 my 





Net earnings ....... $2,085,270 $1, 7868, ,640 
P. c. op. ex. toearns.. (59 50) (5 9°22 ) 62°05) 
Net (incl.oth. income).$2,300,159 $2, 065,329 
Interest paid ......... 1,126,139 1,066, 399 1,083,05: 


cosepe voce 3,648 231,5 oth 
“(6) 349,842 (6) 349,842 (6) 289,842 (6) 289, Baz 


Div. on pref. stock . , 
Div. on com. stock...(412)278,901 (31g) 216, 923 (2) 154'9 45 
sr.$10,602 er.$127,855 


BESe 











Ralance........--..- y ee 629 sr.*$200,598 

* From Dag 000 was appropriated for additional equipment.. 
Vv. 70, p. 9 es 71, p. 285, 

Ps an, ae Erte orem ond Ma prieRR.)—Owns from Marion, O., 
to Hammond, i Ind., 24 miles, a age over 0 & 
West. Indiana hdl 20 miles Rresoale ay in Erie. 09. 


NDB. Morne 7 mortgage (trustees en ae Trust Co. and gaward 
= vers 249 miles “of road, contract with the Chicago & 
Western Indiana, § 1,000,000 of that company’s stock and a aed 
stock of t Chicago Belt It Ry. See abstracts V. 51, p. 911, V. 61, p. 7: 
Chicago Fort Madison & Des Moines BR.—V. 71, p. 710. 


——O from Port Huron, =. to 
wiston, $56 miles Grand Lit By: ~_ownel ag Sov tee if 


eWent. Indians, 4°5 miles; § miles. 
| Stock 90,050,000 i2'8) in $100 shares. ‘ . 
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aa Miles| Date |8iz0, or! amount ee SS a — se De, 
@or explanation of column headings, &c., see notes} of | of jount |Rate When {Where Payable, and by 
on first page of tables. Road.| Bonds Value. Outetanding “Cont Payable] Whom, Dividend. 
Gone Gr. Trunk—Northwest Gr. Tr., Ist mort 66 | 1880 $563,000 6 J. & J.|§N. Y., Merch. Nat. Bk.) Jan. 1, 1910 
for $6,000,000, $ (cur.) & 2... 327 | 1880 iooks 5,437,000, 4(6)\J. & J. go eT oaton Jan. 1, 1900 
Si morgage pee To BE isctd taoE Ro wat Bd ty A — °000,000 5 J. & J.) N. Y., Merch. Nat. Bk. | Jan. r 1922 
ED R RGA t ; 
eae Arey $6,000,000. ............-----.--.- secs | | eases 6,000,000 | ..... a ee cress 
1st M., $15,000,000, int a g., $ (cur.) & &.. cans 1 EEE 1. scccce 14,437,000 MG i secs. [" ~~ “Sedooswes . 1950 
one mo’ 2, income, $1, $1, 0CO, red. (see text)! <.-. 1900 | .....- 1,500,000 a 4. wes. . Sea = 1950 
Deb. stock, “eum. “E830, ,000, = in cash, g.) .... | .... 100 aneraeee - IA & J.|London,R.Benson & Co.|July 15,’00,2% 
Debenture not interest-bearing) ........... ar eevee ee ee “eee Beer re i 
pow 15,000,000, Sowcus, gold.| ... a. | ee | aE 800 | 5in’00 J. & J.\London, R.Benson &Co.'Jul; 31,’00,2%5 
LADS ean 2) tte) ee ke 
on stock, $30,000,000..................-..- ay a +310, : mice’. 1° dh Neniieieaes. |” ay Lees, 
C. 8t. P. & K. C. equip. lease warrants, assumed.} ....| .... | ..-... 836,497 | ¥ 7 M’thly. New York City. °01 to Jan.,’02 
Serine $year nove fe Sra ruaienes enna <—- | Ha lian] LAnanas| fg fem se Condens emgn &Oo, 2801 36 
ear Do re) no mor can ae , 
Sterling year notes 5s of 1899 (no mortgage)..| .... | 1899 |Various 808,333 | 5 g. |\Semi-an| London or New York. 1904 
C. G.W. equipment lease warrants, yr 000 an'ly pa | ohana 70, } 6 M’nthly 7 i Sept., 1900-06 
Cc.G. W. Me ye ment lease warrants, 1900... ---. | 1899 |Various 353,126 | 5 M’nthl St. $5,800 m’n’hl 
Ohic. Ind. Settee g., $15,000 p. m.1C..c*| 28/1895 1,000 315,000 5 g. & J.|Chic., Il. rr. “a Sav. Bk.| Jan. 1, 193 
quarttee. , gold, $ OE tte ctahensans N .... | 1900 | “i88 | 19.856 066 | Be. 1940 
+ wille—Com. stock...| .... | .... | YS a me ee ie re ee ee 
Preferred, 4 per cent, non-cum., $5,000,000...... | nase | 100 5,000,000 | Text eo 15, ’00, 2 
ae lst ne.—N.A. to Mich. Ci 289 | 1880 |. 1,000 3,000,000 | 6 1, 1910 
st M., Gute. & Ind. Div., Chic. to Ind., gold. ae {1881 , 1,000 2,300,000 | 6¢ 1, 1911 
ol I. ve L. refundin mort., $10,300,000, gold, 509 | 1897 1,000 3,542,000 | 5 g. July 1, coor 
1d 6s, issued for old consols.......... 509 1897 1,000 4,700,000 | 6¢ » 194 
(A  heg ne we Buskirk Stone Co., 1st M., guar..' .... | 1898 1,000 : Pn nainnng 6g Teh. ’ 1908 
Indiana Stone ee acentnve SER RSE ee A ee, Ay a See ae 
Car trust notes, June 30, 1300. $2,652 monthly.; .... | 1898 ...... 76.361 fore ES, To 1903 
Car trust notes of 1899, Payable monthly........ aces PRO 1 coneee Re De epee, ae eee eee 
One Junction—Common stock ................-- Tr] ll. | “7100! 2,200;000 | All owned by Ce. J. Ry. & Un. Stk. Yds.'V. 68, p. 326. 
Chic. Ham. & West., ist M., $2,500,000, g-..c‘ar .... | 1897 500 &e.| 2,000,000 | lJ. .|N. Y., Cent’l Trust Co. | Jan. 1, 1927 





REORGANIZATION PLAN.—The plan issued in Nov., 1899 (V. 69, p. 
954,) and modification (V. 71, p. 28) provides for the foreclosure of 
the first mortgage due Jan., 1900, and the issue of the bonds shown in 
thetable. The Grand Trunk will ‘absolutely and unconditionally guar- 
a@ntee the interest on the new 4s and receive in consideration the 
$6,000,000 new stock. The old 1st 6s will receive an equal amount 
of new lst 4s (see V. 69, p. 1061,) and the old 24 5s 75 per cent in new 
1st 48 and 25 per ge in 2d income 4s, with interest contingent on 
jee of each year. cd ge of settlement the 5 per cent intere ton 

old 2d mortgage bonds due July 1, 1900, was paid. In July, 1900, 2 
per cent interest a = old lsts was paid by the reorganization man- 

agers. oe coe es aoe . Of the new bonds, $4,500 000 will be issued 
= double- ing and other capital purposes and $563,000 
weserved for Northw. Grand Trunkts. Majority of bonds deposited 
Jan., 1900. The new second mortgage incomes will be subject to call 
at 85 and any interest then due, within the first ten years. 

Sale has been s-t for Oct.31, 1900, the property to be reorganized 
under the name of the Grand Trunk Western Ry.—V. 71, p. 751. E. 
W. Meddaugh and H. E. Joy are receivers. 

EaRNincos.—6 mos., i LO ae Gross, $2,192,140; net, $369,078 

ane. 1 to June 30. § 1899 ......... Gross, pa 317; net, 25>,830 

ear en Dec. 31, 1899, earnings were $3,900,011; ‘net, 
eid. 7; net revenue charges, ’ $533, 042; balenen, deticit, $270,995, 
gaid by Grand nk of Canada under traffic oe in 1898; 
yg wy ,649,719; net, $759,421.—(V. 7, p. 1248,]1290; V. 71, p. 28, 
602, é 

“Maple teat rent Western Ry.—(Scee Map.)—RoapD.—Operates the 
route, radiating from Oelwein, Ia., northerly to St. Paul, 

“aster to Chicago and southerly to Kansas’ City, and embracing : 
Lines Owned — Miles.| Trackage, etc. oat 

Chic. St. P. to St Paul, Minn 8t. Paul to Minneapolis........ 
&t. P. Chicago terminals (V.71, p. 442) 10 


Chicago to aul, ’ 
and St. Joseph, Mo......... 690 | Dubuque tw Aiken.............. 
aeeaies m4 Wavteld, ete....131 | Des Moines terminals.......... 3 
Bee Creek to Beverly (no bds.). 23 | Leavenworth to Kansas City.. 46 
Total operated........ pinbdbodapy desi ins nomy seks >adebuschbebsons 930 


Per pins. Yo — 55, p. 556. each 
¥ it mort. bonds was 


stern none by deed the title of the 

py . 8 551,000 miles) " ry to the 

bonds, of wi owns all exce also uired 

the to the Leav. & 8t.Joseph Ry. (23 ~ ye TN, 

Securities.—The holders of debenture and preferred A stock ap- 

the finance committee, which exercises supervision of 

Additional securities of said issues can be put out, but only 

with consentof a rity of both said classes of stock present ata _ 
ca 


candine, resent ¢ or re 
jority vote have power 
d ———. The i 
eral t deed were full 
forth in the editorial article of the Sorvanaianee A October, 18 sees 


also V. 71, p. 441. 

In 1 debenture stock was in- 
to $30, {000,000 for future refunding and im- 
sapees Soaenene wate w.—V. 66, p. 133, 663, 1088. 

rest deben ture stock and all the preferred 
“A” is entitled to cash dividends since July 1, 1899.—V. 67, p. 1206. 

Diviperps.—On pref. “A” paid Jan.,1899, 2 p.c.; in July, 1899 2p. c.; 
im Jan., 1900, 22 p.c.; July, 24s p. c. wi ag — 

Fisances.—The deb. and pref. “A” stockholders voted re 30, 1899, 
to issue $8,000,000 debenture stock, in order to refund in the near 
future the following securities: Ch. St. Paul & K. C. A. to call 
at 105, $2,323,150; equipment lease warrants, $1,673,« sterling. 
fean $1, 7000 ; ; gold notes 5s, $1,100,000, and for improvements. 
v. 68. 186.’ Of this new stock, $3,300,000 was sold in 1899 to retire the 

4 1906, and y loan (the only mortgage debt), called and paid 

‘au. ey J, and on Jan. 24 the stockholders authorized tae issue of 
tional debenture stock for capital expenditares of 

eaitions. and improvements, any surplus to be held available 

Bae ilar expenditures in the future. V. 70, p. 279, 841. In June, 

1900, $866.800 deb. stock was sold for additions, making the oust 
outstanding $16,673,600.—Y. 71, p. 236. By im etd gy’ of the 
66°81 ay 4 ~y qo | “sesiuat 70°13 in 1597 8 

per cent of earnings ae t r cent 7- on 
La Aad ip 1894-5.—V. A, ” 


hae 

debtedness Ju $5,246,744, eng $1,309,623 car 
trusts and $3,997. 121 a oo retirable at maturity r 
debenture stock already authorized, —V.71,p. 44 


om proceeds of 





ee 





around C 
Union Stock Yards district connects with industries and all div 


The main line of the Wis. Minn. & Pac., extending from Red Wing, 
Minn., to Mankato, 93°7 miles, purchased ‘trom the Chic. RB. I. & Pac. 
by friends of the C. G. W. has been operated since June 1, 1899, in con- 
nection with the latter, but the earnings kept separate. me 68, p. 976, 
The W. M. & P. Ry. in Oct., 1900, made a $2,000,000 m e to the 
Mercantile Trust Co. of New York, as trustee. - wf aie P 

EaRNINGS.—From y lto Aug. "31, 1900, 2 m seen 8 $1,162,- 
884, against $389,523 in 1899; net, $1, 074, 302: t pene 


ANNUAL REPORT.—Report for 1899-1900 in V. 71, p. 436, 441, 414. 
1900 1899. 189: 





Total g any Bnew = $6,721,037 $5,867,739 $5, 386, O44 
‘otal gross earnings...............- 
eee eee eee ee 2,026,814 1,7 20,224 1,4 35,671 
Rentals (incl. equipment) ipevesane 463,930 450,177 448,613 
Interest priority loan.............. 70,579 141,158 141,157 
do sterling, etc.,loans., . pou.e7s 157, "962 111,06 
Int.in cash on D. c. deb. stock... 8,650 498; 002 396,524 
Div. on pref. stock of cena: iéo)588" 1620 (4%) 454" a . seadaces 
eee ee 9,574 rs 
DIED. césspcdiaccccckeus eee. $143,785 $9,156 $338,315 


A. B. Stickney, President, St. Paul, Minn. New York Transfer office, 
18 Wall Street.—(V. 70, p. B41; V. 71, p. 179, 236, 436, 441, 751.) 

Chicago Hammond & W. RR.—See CHICAGO JUNCTION Ry. 

Chicago Indiana & Eastern BRy.—Owns Converse, Ind., to 
om 28 miles, of which Swayzee to Converse, 6 miles, completed 
in Dec., . In Aug., 1900, extension under construction from 
Matthews to Be ry 51 miles. Stock authorized, $10,000 p. m.; 
issued Mar., 0; . In Aug., 1900, made a new mortgage to 
secure $1, 600; 006 orty-year 5 per cent gold bonds to yng for the 
extension from Matthews to ee a and retire the old ae . 71, p. 
437. Pres., Paul Brown; Sec., H. Miller; Gen. Mgr., E. Drew. 
Office, Matthews, Ind.—V. 71, p. ist 

niente Indianapolis & Louisville By.—(See Map.)—O 

ites the “Monon Route” from Chicago, [1l., via Monon, ind., to In at 

po ban {nd., and Louisville, Ky., with branches—the system including: 


Lines owned— Miles.| Oper. under contract— Miles. 
Indiana State Line to Indianap.162 | Chicago to Ind. State Line..... 20 
New gn My “a City . New Albany to Louisville...... 
Bedford to Switz City.......... Connection in Indianapolis.... 
Orleans to Fr. Lick: ia ose 8 Clear Creek to Harrodsb’g, Ind. 15 


BEN 2c cccctebsonns dibnda mococtincanhsovecscnsbohehonseusneores 546 

A or = 999 & Western Indiana (of whose stock 
this co. owns $1, 90,000) gives entrance to Chicago on a mileage basis. 
Indiana Stone RR., total stock and bonds owned, is leased.—V. 69, p.692. 
Owns one-third interest in Kentucky & Indiana Bridge, having bridge 
at Louisville,Ky. V. 71, p. 599. 

HIstTorY.—Successor July 1, 1897, of o. Louisville New Albany & 
ym gt Ry., foreclosed and reorgan: ay r plan in V. 63, p. 922. In 
F ade: Y 385,93 —- was acquired by J. P. Morgan & Co. V. 68, p. 

’ 

In J 0 B00, the legality of the foreclosure was sustained; appeal 
will be ‘ahen to U. 8. Supreme Court.—V. 70, p. 686; V. 71, p. 83, 599. 

DIVIDENDS.—On pref., Mar. 30, sont y p.¢.; in 1900, Oct. 15, semi- 
annual dividend of 2 p.c. V.71, p.4 

Boxe. —Refunding mor @ covers » road, ca ment < ete. Ag oy 

OT On! — of Ch. oR Ind and 40.000. sto fey of the Be 
y. of Chicago); total authorized or rt ‘15, 000,600, oe ye 
reserved to take up existing divisional bonds at maturity, $5,3 
to be issued only for a and Le my ahd to — a gh09, 0 
000 in any one year, $2,091,000. Trustees are Ce Trust 
Y., and James Murdock, of Lafayette, Ind, 

GENERAL FINANCES.—BSee statement to N.Y. Stock Exon, ein July, 
1897.—V. 65, 1B 194. Bills payable June 30. 1900, $352,233. There 
were also $54,689 old car-trust notes of 1896 and $76,361 car-trust 
— of 1898, payable $2,652 monthly, with interest, and $149,634 of 


$636,966; net, $246,434 





EARNINGS.—(2 mos.), 71900. ..Gross, 

July 1to Aug. 31. §1899.. areas, 711,947; net, 304,810 

ANNUAL REPORT.—In V. 71, 598, 8 wed : 

Year end, June 30— 1899- 1806. 99. 897-98. 1896-97. 30 
Grose earnings........ $4,177, 888 $e aoe 120 $3. 328, poe $2,902, gh 
Net earnings.......... 1,549,683 1,146,170 860, 100 
Dividends received. . 109,787 ” 86,687 067688 74, 

722 
Total net income. $1,659,470 $1, ty 857 $1,042,701 sg 
Interest on bonds..... 761,950 752,700 745,450 775 aay 
Rentals, ete........... 210,833 205, 409 208, 122 _ 234,834 
| —— ~ $972, 789 "($038, 109 wees: 752 oy $1,009, 09,784 
I, »-svessenec< $680,681 4,748 $89, ef.$75, ,062 

Div. of 1 p. ¢. (850,000) on ‘pret. oo ald Mar. 30, SOON wae — 
annual div. of 2 p. 6. (100,000) on Oct. 15, 1900.—(V. 69, Pp. 78, 129, 
692; V. 70, p. ahi, 686; V. 71, p. 88, 131, 437, 7 608. ) 


Chicago Junction Reilway.—Owns and operates a belt line 
Chicago from Whiting, Ind., 1% franklin Park, Ill, and in 4 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































mn merce &o fea of | of | Par |g Amount | Rate | Wh = : Payable, and byl Siscker Lest’ 
.» 868 NO o 0 ar en ere Payable, an — 
” aesmet yo of tables. Road.|Bonds.| Value. Guinteniing Per cent.|Payable} Whom, m Dividend. 
hicag & St. Paul—Common stock.| ..../ .... $100 |$47,146,600 5 A. & O.|N.Y.Office,30 Broad 8t.|Oc. 22’00,2 
Onsetgerad stock? pe cent yearly, not cumulative.) ....| .... 100 | 40,454,900 7 A. & O. do ‘do Oc. 22°00,3 
ul loans— 
Milwaukee & tp &C.) lst M. con. intopf.stk.g.c*| 129|1872| $& #| 1,578,500| 7. |J. & J.\London and New York.| Jan. 1, 1908 
Hastings & Dakota 1st M., conv. into pref. st’k ose | atta |. edhe 78,000 7 J. & J.\N.Y.,Office,30 Broad 8t.| Jan. 1, 1903 
Chic. & Mil. 1st mort, (conv. ae —_ ik)... 83 | 1873 | 1,000; 1,290,000 7 J. & J. do do Jan. 1, 1908 
ee . 
Cees tien consols, convertible into pref ...... ;|1,435 | 1874 | 1,000 1 7 |J. & J. do do Jan. 1, 1904 
Consol. mort., conv. into pref. stock.......... o*| 1,435 | 1875 | 1,000 7 |J. & J. do do July 1, 1905 
I, & D. Ext. ist M., convert. into pref. stock.o*| 335 | 1878 | 1,000 NS. & Z. do do July 1, 1908 
8. W. Div. 1st mo Western Union RR..c*| 212) 1879) 1,000 6 J. & J. do do July 1, 
So. Minnesota Div. lst mortgage o*| 419/| 1880) 1,000 6 J. & J. do do Jan. 1, 1910 
Mineral Point Division 1st mortgage. 133 | 1880| 1,000 S Ae do do July 1, 1910 
Hast. & Dak. Div.,ext.,1stm. ($9 395 | 1880; 1,000 5&7 J. & J. do do Jan. 1, 1910 
Lacrosse & Dav. Div. 1st mo: 185 | 1879 | 1,000 5 J. & J. do do J 1, 1919 
Wisc. Val. RR.Co. 1stM., Tomahto Merrill, Wis.c| 107 | 1879 500 7 J. & J.|Boston, Lee ae. Jan. 1, 1 
Wis. Val. Div. ist M. 6. f., not dr’n.......... 6*| 161 | 1880] 1,000 6 |J. & J.|N.Y. Office, 30Broad 8t.| July 1, 1920 
Bun Digi fitictete Bs iadgay “| tab | 1880 | 188 sues & & |aeE ie 
c. aC. ; . we 5 i 
do Western Div. 1st mort., (see text) 1d .6* 1,117 | 1881 1,000 5g. |J. & J. do do Jan. *. 1 
Chic. & Lake Superior Div. 1st mort., gold...c 1881 1,000 5g. \J. & J. do do July 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold........... 230: 1881) 1,000 5g. \J. & J. do do July 1, 1921 
eer a at b, Terminal mortgage, gola.,,...6*| 1) | ised | 1,000 Sei.&3| ao do  |Saly 1) 1916 
Depots 4 Great Southern 1st micseeer Gols...| 188 | 1858 | bo08 a 2 ee ne ee 
880 ver Div. 1st mo: 508" J ri) C) " 
oe .convert., 8. f. $80,000 yearly dr-ati05)e"| 525 | 1886 | 1/000 5 |J. & J. do ao | Soon 1; 1916 
Gen. mort. (for $150, ,000), gol ries A.c*&r'5,722 | 1889 | 1,000 42. 7 do do May 1, 1989 
do do “B” 3lgs..... ptivbantoones « o*|5,722 | 1889 | 1,000 31g g. J. & J. do do May 1, 1989 
Milw. & North’n lst mort., Schwarz.to Gr. Bay..c*| 126 | 1880); 1,000 6 J. & D.'N.Y., Ch.MiL.& 8t.P.Ry.| June 1, 1910 
Consolidated mortgage............- PRES o*} 362 / 1884; 1,000 6 J. & D. 0 o une 1, 1913 
Ohicago ¢ Nor. Pacific—SEE CHIC. TERMINAL TRA|NSFER| RR. jainclud ing une 30,/1900, $7, 802,000 in treasury and not lis ted, see text. 


4] Coupon interest J&J; registered Q-F. 





roads, 


Total mile cpuntet. 64°03 miles, of which Terminal RR., 
Union Stock Yards to Cha 


geil, 10°08 m.; East Chicago Belt RR., State 
Line to Graseelli Chemic o., 3°62 m.; Calumet Terminal RR,, track 
age, Blue Island to McCook, 13°84 m.; Chic. & Ind. State Line Ry., 
leased from Chic. Junction Ry. & Union Stock Yards Co., 11°76 m.; 
Whiting to Blue Island, 14°21 m.; McCook to Franklin Park, 10°52 m. 
ORGANIZATION.—Formed in March, 1898, as a consolidation of the 
Chicago Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 
Leases and operates, in addition to the lines owned in fee, all the 
switching and terminal transfer roads owned by the Stock Yards Co. 
Bonps.—First mortgage of C. H. & W. is for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.); entire capital stocksof Hammond & Blue Island 
RR. ($400,000) and H. & B. I. Ry. of Indiana Bi erg being deposited 
as security. V. 64, p. 287. Equipment trusts $98,458, due Jan. 1, 1900, 
EARNINGS.—For year ending June 30, 1899, gross, $1,728,533; net, 
$862,629; taxes, $13,205; charges, 806 ; — $146,618. 
from Apr.1 to Sept. 30, 1898, 6 mos., gross, $806,725; net, $428,121; 
OrFIcERS.—John A. Spoor, President; James H. Ashby, Vice-Pres.; 
vu, © Chace, Auditor; L. T. Dudley, Treas.—V. 67, p. 1262; V. 68, p. 326. 
amicege Kalamazoo & = ge 4 amu ga from Kala- 
niazoo, Mich., to Saginaw, Mich., 125 miles, of which 45 miles, 
Kalamazoo to Woodbury, in operation. In January, 1900, $450, 
stock was outstanding. The first mortgage is for $225,000 Union 
Trust Co. of Detroit, as trustee; Londs all in treasury; bills payable 
Jan. 1, 1900, $531,425. In 1899, gross, $72,567; net, $19,904. Oper- 
ated by Kalamazoo & Hastings Construction Co. President, E. Wood- 
bury; Treas. and Secy. H.C. Potter, Kalamazoo, Mich.—(V. 61, p. 1063.) 
Chicago Lake Shore & Eastern Ry.—Embraces 159°04 miles 
of track, connecting the various works of the Illinois Steel Company at 
Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
with steamship lines, stone quarries, industrial establishments, etc.; 
also by trackage rights over 149°54 miles of roads reaches the coal 
fields of Illinois and Indiana and Joliet, I1l., handling between South 
Chicago and these points a large traffic for the Illincis SteelCo. The 
stock, $600,000, and the bonded debt ($3,230,000) are owned by the 
Illinois Steel Co., and thus controlled by Federal Steel Co. 
Equipment, Dec. 31, 1899: Locomotives, 54; freight cars, 3,077; 
cabooses, 11; steam wrecker, 1.—V. 64, p. 422; V, 67, p. 428, 483. 
Chicago Milwaukee & St. Paul BRy.—(See Map.)—Operates 
from cago westerly to Omaha, Neb., and Kansas, City. Mo., with 
=o Wisconsin, Minnesota and the Dakotas, —— 
iles, 





. iles. Road. 
Lines owned (of which 27 2nd & 3rd tracks.............. 265 
miles owned jointly)........ 6,423 | Trackage (includ. 2d track)... ‘63 


HIsTorY, &C.—The Milwaukee & St. Paul RR. Co. was organized May 
5, 1863, and on Feb. 11, 1874, took its present name. The system has 
since been greatly extended by the construction and acquisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In July, 1899, the Des Moines Nor. & 
West, 147 miles, was merged. V.71, p.494. Late in 1899 exten- 
sions from Rockwell City to Storm Lake, Iowa, 39 miles, and Fonda, 
Iowa, to Spencer, 44 miles, were opened, and extension of Libertyville 
line to Fox Lake, IIl., 20 miles, was completed in Sept., 1900, and _be- 
ing extended to Janesville, Wis. V. 71, p. 494. he stockholders 
vo Sept. 23, 1899, to merge by consolidation the leased lines in Illi- 
nois. V. 6?, p. 228,694. In Sept., 1900, arranged with the Northern 
Pacific for trackage from St Paulto Duluth V.71, p. 236,603. Ex- 
tension from Kowdle, S. D., west to Evarts, 41 miles, was about com- 
we in Aug., 1900, and track-laying was in progress from Napa, 

D., northwest to Platte, 82 miles. 


Terminat a ae cent bonds of 1884 cover terminal property 
of several hun acres in Chicago and Milwaukee. 

The  eeneee mortgage of 1889 (see abstract in V. 48, p. 830) is for 
$150, ,000, tothe United States Trust Co., of New York, as trustee, 
and covers the entire, railway property and franchises of the company 
(therein described) ay wap to prior liens as below mentioned. ) 
prior lien bonds cannot be extended, but will be paid off at maturity. 

On June 30, 1900, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :— 


Listed on New York Stock Exchange..................+ - $26,176,000 
In treasury of the company (unsold)................... a 7,802,000 
Tot al reported by the company as outstanding...... $33,978,000 
CE 00 SO TIO TIO dene nccsneccccncactecnsesgcccces 89,923,000 
Origip eve for prior liens, which have since been 
converted into pref. stock. will eventually become 29,989,000 
available for improvements. (See also below)........ 
Available for improvements, etc. (see also below) ...... - __ 8,110,000 
EE RI ci 50 wicce sve thai nccodacdicmeandance $150,000,000 


The $33,978,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
cae Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,524,000 issued to replace prior bonds paid and canceled. 

The $3,110,000 “available for improvements, etc.,” of bonds above 
mentioned are —— for 4 gene paid in ee or refunding 
convertible and other prior lien bonds bearing ‘a higher rate of in- 
terest than 4 p.c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, rar etc. On July 1, 1900, of the 
prior lien bonds outstanding, $ 0,718,500 (maturing 1902-1908) were 
convertible into preferred stock; if from time to 6 so converted 
they will set free a like amount of general 4s which, with the $22,989,- 
000 reserved against bonds already converted, will become available 
for improvements, additions, etc., as soon as the balance ($3,110,000) 
of the amount eriginally reserved for improvements has been so ex- 
pended. V. 48, p. 830; V. 50, B. 205. N. Y. Stock Exchange to 
Oct., 1900, had listed $26,176,000 generals—see ‘General Fin- 
ances,” V. 65, p. 462, and V. 66, p. 335. 

GENERAL FINANCES, &C.—Capitalization per mile of road June 30> 
1900: Stock, $13,639; bonds, $20,419; interest charge, $1,063. Divi- 
dends on common stock were resumed in October, 1892. See “ divi- 
dends” above. 

The funded debt was increased during the year 1899-00 by the issue 
of $295, of general mortgage bonds and was decreased $5,374;- 
500 by underlying bonds retired and canceled ; of the latter $4,859,- 
500 were converted into preferred stock and $223,000 into common 
stock. Of the funded debt there was in the treasury June 30, 1900, 
$8,891,000 (against $8,596,000 June 30, 1899), of which $7,478,000 
was general mortgage 319s and $324,000 gen. M. 4s. 

Average freight train load in 1899-00 was 205 tons; rate per ton per 
mile, 0°930¢.; in 1898-9 train load, 187 tons; rate per ton per m. 0°937c. 

In Sept., 1900, the decreased cost of improvements was expected to 
offset the decrease in gross — leaving the net earnings for 


1900-1 about the same as last year. 71, p. 645. 
EARNINGS.—2 mos. 2 2880 Bincaes -Gross, $6,815,017; net, $2,514,260 
July 1 to Aug. 31.§1899........ Gross, 6,761,170; net, 2,326,720 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1899-00 was given at length in V. 71, p. 
490, 94. See also editorial, p. 471. In 1899 00 of 17.757,419 tons of 
freight carried, grain furnished 27 p.o.; other agricultural products, 
2 p.c.; coal and coke, 12 p. c.; lumber, 10 p. c.; other forest products, 
10 p. c., and miscellaneous, 39 p. c. 


























CAPITAL STOCKS.—The preferred stock has a peice right over the | Miles operated June 30...... ~~ _— 3 tte er try fs 
common stock to a dividend of not over 7 per cent from net earnings in Passenger earnings............. $7,698,514 $6,778,921 986,840 
each year, but if not earned it has no cumulative — After payment | Freight IIIS. cc dd cnccesces $1,220,217 28,773,222 5,468,852 
pid a DE A a Mall; express, &., 6arné....... 2,965,961 2,758,489 2,733,972 

0 ,062,560. erred 8 on ‘ —— — 
1873, was $12,274,483; it has been increased to present figures Total earnings ..............$41,884,692 $38,310,632 $34,189,664 
almost entirely by exchange of convertible bonds for stock, only about | Maintenance of way........... - $7,554,788  $5,100,16 $4,642,275 

,000,000 paving been issued for other purposes (improvements, etc.) | Maint. cars and engines ........ 3,360,4 3,435,151 2,918,524 

n July, 1900, $10,718,500 prior lien bonds outstanding were ex- | Transportation, gen. exp., etc.. 12,594,964 11,682,455 10,908,170 
changeable for preferred. Gh Atis chathes cnauccecccccccce 1,258, ,186,16 1,134,131 
Divs. since’89. )’90. ’91. 92. ’93. 94. '95. '96. 97. ’98. 99. 1900. Renewal account............... - 1,550,000 »925,000 1,125, 

Oncommon.}0 0 2 4 4 2 4 8 5 5 5 Additional equipment......... as Ao casktcekey  ..cameea 

Sa preferred 1 ae us 7 oe “ A P - Sa e o 7 . Miscellaneous..... Secces a kétoada 627,304 633,896 473,468 

.—Abs of some o 6 older mo: were pu 38.45 2, 21 ‘ 
shed in the CHRONICLE, V. 45, pp. 85, 114, 144, 213, and V. 48, p. 630. | qo, Total OXPENBES.....+--n-0-- $28,420,537 939,962.097 #2 a Sl 567 

The following bonds ate convertible inio ‘preferred stock at any time | Netearnings..................-.$13,463,855 $14,347,795 $12,988,097 

thin ten days after a dividend shall have been declared and b abe Of op. exp. to earns....... om if ar Ape 





: Towa & Dakota Extension 7s, River 

vision 7s, omenge & Milwaukee 7s of 1903, Hasting & Dakota 7s of 

1 . Mil, & St. P. consols of 1875. 6 consols of 1874 also 
are convertible into preferred within 15 days after dividend day. The 
convertible bonds were fully described in SUPPLEMENT for Mar.’93, p. 2. 
Oh é Pacific Western Division 1st 58 were issued at $20,000 
mile for road, with additional amounts for equipment and 


ridges; no further bonds can be issued. The mo © covers the 
following miles of road: Farley. Ta., to Kansas City, Mo., 341 miles; 
Marion, la., to Council Bluffs, fa., 262 miles; Astor, la, to Aberdeen, 


North Dak., 352 miles; branches 162 miles; total, 1,117 miles. 








Total net income. ...........$13,608,611 $14,465,205 $13,119,115 

Interest on debt, eto...... .....- __ 6,633,170 6 120 _ 7,190,413 

Balance for dividends...... $6,975,441 $7,575,035 $5,928,702 
DIVIDENDS PAID DURING FISCAL YEAR. 

CI acai de ciedadesecs (5)$2,35 ,530(5)$2,318,980(5 19) $2,531,463 

PIOOMOO sv ieccascscecteens (7)2,516,528 (7)2,278,931 (7) 2,104,245 





Total dividends........... $4,868,058 $4,5 ll $4,635,708 








97,9 
Pres., Albert J. peenne Chairman of Board, Roswell Miller. 
—(V. 70, p. 39; V. 71, p. 236, 490, 494, 645. 
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INVESTORS’ SUPPLEMENT. 
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RAILROAD STOCKS AND BONDS. 





















































OcroseR, 1900. | 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. INTEREST I'VIDENDS Bonds—. 
umn headings, &c., see notes| of Pot | Par | , Amount Rate When ote Payable, and b “ee tan 
’ an 
Wer explanation y= eae first page of tables. Road.| Bonds! Value, | Outstanding Cent. Payable Whom. s Dividend. 
‘orth Western—Common stock...... 4,273 | «a0. $100 [$39,114,678 |6 in 1900|J. & J.|N.Y.,Co.’s Office,52 Wall/Jul 
Oetorred stock (7 p. ©. yoarly, not cumulative). 4,273 | :::. | 100 | 22,395,160 Q—J. do do Oot 5 OO Lae 
Bonds sumed 
n. 8. f. rf ($12,900,000), not dr’n.c"| 788 | 1865) 1,000 7 Q—F. do do Feb. 1, 1915 
On. EN. W- con. f.M. ($12.90 —Ist mort. 3d Div.| 150 | 1866 (500 &e. 7 |M.& N. do do May 1, 1916 
Madison extens. 1st M., g. (8.f. $23,000, not dr’n)| 129 | 1871 |500 &. 7g. \|A. & O. do do Apr. 1, 1911 
Menominee oxt. 1st M. §- (s. f. $20,000, not dr’n)| 114 | 1871 |500 &e. 7g. \J. & D. do do June 1, 1911 
Northwest. Union 1st - to Fond-du-Lac.| 62 | 1872 |500 &. 7g. \M.& 8. do do June 1, 1917 
Chic. & N.W. gen. consol. M., g.,8.f., not di’n o,*&r/1,637 | 1872 | 500&e. 7g. \J. & D. do do Dec. 1, 1902 
General mortgage of 1897, soe next page. 
Winona & St. Peter cu we... (now let) assumed../ 139 | 1867)| 1,000 7 M. & N. do do Nov. 1, 1907 
ist mort. extens., gold,land grant, 8.1., ase’d.c*| 184 | 1871 106 &6 7g. \J. & D. do do Dec. 1, 1916 
Minnesota Valley Ry. 1st mortgage, assumed...| 24 | 1878| ...... 7 |A. & O. do do 1, 1908 
Plainview RR. 1st mortgage, assumed...........) 15) 1878) ...... 7 M. & 8. do do Sept. 1, 1908 
Roch. & No. Minn. 1st mort., guar. (assumed). 946 | BTS) cccece 7 M. & 8. do do » 1908 
Dak. Cent. 1st M., gu. (Watert'n to Redfield,$.D.)} 71) 1882] ...... 6 M. & 8. do do Sept. 1, 1907 
Dak.Cent. 1st M. on So’east Div. (to Hawarden) gu.} 125/ 1882, ...... 6 M. & N. do do Nov. 1, 1907 
Menominee River 1st M., 40s series (assumed)... 31 76-80) ...... | J. & J. do do July 1, 1906 
1. & Mad. 1st M. Madison (assumed) .c*| 82/1880; 1,000 6 M. & 8. do do Sept. 1, 1905 
hicago & Tomah ‘Let Ay guar. (assumed)... 152 ; pL eee 6 M.&N. do do Nov. 1, 1905 
Chicago Milwaukee & N.W.construc. do 1882) ..... - 6 |M.& N. do do Nov. 1, 1905 
£ecanaba & Lake 8u a gts 1st M., (assumed).| 43] 1881| 1,000 6 J. & J. do do July 1, 1901 
es Moines & Minn. M.,Des M.to JewellJc.,&0.| 57/1882; 1,000 3 F. & A. do do Feb. 1, 1907 
wa C.F.& St. P. Tek Po gee Ee m.), gu. -o* 1884; 1,000 5 M. & 8. do do Mech. 1, 1 
a ag Hil. sa™. ($20,000 — mile) _-- < 76/1885; 1,000 5 M. & 8. do do ch. 1, 1910 
Milw. L. Sh. & W., Consol. (now w 1st) 413 1881) 1,000 6 g. |M. & N. do do May 1, 1921 
Michigan Div. 1st mort. (for $3,000, = “o 8 884; 1,000 6g. \J. & J. do do July 1, 1924 
Ashland Division 1st mortgage, gold.......... 40 | 1885 1,000 6g. |M. & 8. do do Moh. 1, 1925 
Deben. (see text) secured b phy of ’89, g.. 693 | 1887; 1,000 5g. \F. & A. do do Feb. 1, 1907 
Ext. & Imp. M. for $5,000,000, g., 8.f. not arn. o 693 | 1889 1,000 5g. \F. & A. do do Feb. 1, 1929 
Milw. L, Sh. 7 oun income bonds (not cum.. pe ---- | 1881 | 1,000 6 M. & N. do do May 1, 1911 
Marsh. Ex. 1st M.for $600,000 ($15,000 p. m.).c 40 1892; 1,000 5 A. & O. do do Oct. 1, 1922 
O.&N.W.s.f. ids of ’79($15,000p.. m.)red. a 105. c&r'1.041 | 1879 |1,000&6 5&6 ‘A. & O. do do Oct. 1, 1929 
Chicago & North, Pacific RR.—Chicago Terminal Transfer RR. Layp GRANT.—Lands and lot sales in 1899-00, $834,218; net cash 
Chicago & North Western Ry.—(see Map.)—Operates an im- | receipts, "8890, 387; lands unseld and uncontracted for May 31, 1900, 
portant 3ystem of roads uniting Chicag with Omaha, Neb., St. | 600,871 ac 
, with the great whea' belts 0! of poe Nebraska, etc. ‘and Guuinia Ws FINANCES. —The first issue of (820,000,000) refunding bonds 
with the mining regions of say and the Black : including— at sep cent interest was sold to provide for $18,015, we old bonds 
owned in fee— Controlled by stock Miles. | mai ng up to Dec. 1, 1902. If the entire issue of $20, is re- 
Main lines, ete. ............... 5186 operated 8 rately— quired . es these old bonds the saving in interest anon will be 
Entire stock owned— Fremont Elk Horn & Mo. Val.1, — about $5: O00 par annum—see “bi nds” above and V. 65, p. 69, 111. 
Princeton & Western......... 16 | Sioux City & Pacific.......... 107 | Maple tre = 7s for $402,500 fell due July 1, 1897. 
8t. Paul Eastern Grand Trunk In 1899 the average freight train load was 235 tons, against 
(leased) ..... ...0« kes Ruaewe 60 aoe. - all June 1, 1900....7, 7,031 203 tons in 1898-9; rate per ton mile, 0°83 of a cent. 
Total incl. in earns......... 5,562 Also has large inieresi in Chi | againet $7-403,069 In 108 ene FU? 97-509,923 gross in 1900+ 


cago St. Paul Minneapolis & 
Omaha, 1,538 miles. 

During the fiscal year 1899-00 226 miles were completed and added 
to the road proper. 

In June, 1900, the Boyer Val'ey Ry., 86 miles, and the Minnesota & 
Iowa Ry., 119 miles, were absorbed after completion, their bonds hav- 
ing been issued at the rate of $16,000 per mile, guaranteed, principal 
and interest.—V. 71. p 28. The Iowa Minnesota & Northwestern Ry, 
19% miles; Boone County Ry., 7 miles; Manaato & New Ulm Ry., 26 
miles; Minnesota & South Dakota Ry., 32 miles: Harlan & Kirkman 
Ry., 6 miles, were absorbed at the sametime. V.71, p. 291,291. In 
June, 1900, the Princeton & Northwe-tern RR. was incorporated to 
build a line from Princeton, Wis., to Marshfield, 100 miles. 

History, &C.—The Chicago & North Western Railway was organized 
== 1859, and has since absorbed many other roads. 

In December, 1882, a controll interest was > pee in the stock of 
the Chi t. Paul Minneapolis & Omaha Co. h see. 

InJ aly 184 the capital stocks inasator ahares) of the Fre- 
mont orn & Mo. Va ley and the Sioux City & Pacific were acquired 
en the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
Their securities, cusene those held by Chic. & N. W.. are in table above. 

In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock. See V. 57, p. 375; V, 56, p. 792. 

In 1900 various proprietary roads were purchared and other's 
built in the interest of the C. & N. W. absorbed.— V. 71, p. 291, 294 

CAPITAL S8TOCK.—Of the common stock $2,333,688, and preferred 

oe, 786 remained in the co’s treasury in July, 1900. Pref. stock has a 
ri right to uf 4 . ©.; then common p> b... 6.3 en preferred 3 per cent; 
in common ¢ per cent; then bo 

DIvIDENDS— '83. ’84. ’85. ’86 to’93. ‘4 yy 96. '97. '98, 99. 1900, 

7 #%T 69 6 yearly 5 6 5 6 
8 8 tein 7 yearly to Oct. 1900, inclusive. 

BonpDs.—General Mo .—See pocmnes in V. 65, p. 1 
The authorized issue is 5,000,000 (U: d States Trust Co., trustee). 

131,640,000 are son hd to retire re underiying bonds, and remainder 
for additions and im rovements, at once and $1,000,000 
a year thereafter. 6 bonds may “ issued bearing such | rate of in- 
terest as shall be doomed advisable. See V.65, p. 1070. The first issue 
of ,000,000, bears 314 per cent (reg. interest Q.—F., coupon M. Cee 
V. 65, p. ¢. peak, 571. Up to Oct., 1900, $9,995, 000’ had veen lis 


Mt 97, ey 

md bonds of 1879 are secured by deposit in trust 
of § 10,000, of 1st mortgage bonds at $15, per mile on sub- 
ny, Let. lines, the most important. being described in ae of 
May, 894. Of the sinking fund bonds of 1879 $6,069,000 are 68; 
d is at least 1 Pinon cent oe, Lage bonds, which 
sujet to call at 105; an operation the ome ga 

outetan ng has been reduced from $ 1000 the present 

The vege g Pe Sund debentures of 1933 havea sinking fund of $200,000 

<i 5 ey can be redeemed at 105. These, as also the de- 
of 1884 and 1891, will be secured by any future mortgage 
excepting any ee “for ne enlarge ment,  apeovenens or exten- 








sion of the company’s p ge escri ptt on of all the debentures 
on page 2 SuPrLENEN ti) tba 1805. The 25-year debenture mort- 
et of 1884 w: was Lid but reduced by el fund purchases. 

bonds of 188 6 are pote My ae in trust of first 
ME Bo es bonds at a rate not ore $10,078,00 per mile. Inciuded in 
the collateral a ‘¢: sae, were pre 000 Fremont Elk Horn & Mo. 
Valley lIsts and bhi ng Gs Central lsta [the W A hav- 
ing been consoli a Ste, with F vb m, > Axe. 1900 Exten- 
sion 4s for $18,632,000 had t+. listed on N. Exchange, of 


tehees 1, 1900, $1,143,000 were held alive | iw sinking funds. 
F,E bonds below. ‘Union Trust Co. of ates. 
The Fremont Elkhorn @ eae Valley Tt have a first lien on 
1,170 miles (Fremont, Neb., Deadwood, D. T., 557 miles, and 
Granches to Heats Albion,’ - 613 miles), but beatdes the 
of issue oy as as outstanding in the table $10, 1675, 000 are held as part 
colla Chicago & Northwestern extension bonds of 1886. The 
Peoneectenn assumed $3,60 600,000 of the Fremont Elkhorn & Sesourt 
vay bonds and guarantees the rest. See guaranty V. 56, ene 
The Milwaukee Lake Shore & Western debentures of 1887 were by 
their terms convertible into M. L, 8. & W. stock, but North Western 








Officials state that the bonds are aot convertible into North West stock. 
The Boyer Valley Minnesota & Iowa, Boone Connty Mankato & New 
=, Minneso a & South Dakota and Iowa Minnesota & Northwestern 
§ were assumed tn June 1900, the roads being absorbed upon 
completion. See V, 71, p. 28, 291, 204, 340, 


ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is 
held the first Thursday in June. The report for 1899 0) was given at 
length in V. 71, p. 284, 291. See also editorial, p. 262. 


CHICAGO & NORTHWESTERN PROPER. 









Year ending May 31. 1900. i=. Py 1897. 
Average miles — py | 071 5,031 
Passenger 0 2,688 $8, O8F, 627 $7, O56. 299 ,978 
Freight... ... dennardike 3 7008684 28,185,677 27,035,105 22° 236,612 
Mail, express, &.... 1, '939,433 1,793,010 (1 759,156 1.777.053 
Total earnings...$42,950,805 #38,016,314 $36,050, pe $30, aves 
Oper. expenses. as vanes 409 $23,658,042 $22,643,>79 $18, 77,089 
TAME, .ccuscsccncesess 9'604 1,170, 672 1,102,606 1 Sat »732 





Total expenses. an aoe 013 $24,828,714 $23,746,455 $19,938,321 


Net earnings......... $15. 956, 792 $13, 187, 599 $12, 304,076 $11, 038, 422 
P.c. exp. to — (62 85) (65° 31) (65°87) (64°37) 
Investments, ete... 529,790 543,977 456,935 336. 790 





Total receipts. . $16, 486,582 $13,731,577 $12,761,010 $11,375,212 
Net interest on debt. ee oo 384 $6,232, 235 $6, 488,605 $6,488, 79 
Dividends ........... 14,294 3,523, ,519,823 3,518,650 
Sinking fund, ee 340,745 517,260 196, 413 


4,542,041 


ete 
Real est., const , &c. 
ba disbursm’ ts. we ,881,461 $10,096,251 $10,525, Sad $10,203,242 












DORIS cinccacccéece '605,1 121 $3, 635,366 $2,2‘5.323 $1,171,968 
FREMONT ELKHORN & MISSOURI VALLEY. 
Yr.end. Vay31. 899. 1898. 
Gross earnings - $4,141,458 $3,885,489 $3,881,340 $3,051,982 
Net earnings. . 1,246, 1,237, 839 
Total charges. 1,021,391 1,024 879 1,020,908 1,020,941 
eee sur.$224,733 sr.$253,808 sr.$217,040 df.$227,102 


340, 608 70, P. 230, 739, 841, 1147, 1149, 1248; V. 71, p. 28, 284, 291, 
os Peoria & St. Louis Ry.—(See Map.)—Owns from 
Pekin to Granite City, Ill., 180 as Havana to Jacksonville, (11., 42 
m.; branch, Lockhaven to Grafton, 8 m.; totalowned, 233 m.; track- 
age, Pekin to Peoria, 10 m.; Granite City, Ill, to Merchants’ June- 
tion, 3 m.; in olty ot Ss} ringtield, ligm. Ownsand operates ay 
& Madison Ry deld Jot. to Madison, 44 m.; ens & 8t. 
L. Jct. to Litchfield, 1 m., total 292°50 miles. Reo zation and 
consolidation of ' “hicago Peoria & St. L. RR. and 8t. L. Chic. & St. Paul 
Ry., sold in foreclosure Jan. &, , per plan in vol. 68, iP: 722. The 
hew company took possession Maret 1, 1900.—V. 70, p. 429. 
Bonps.—Of the $2,000,000 prior lien 449s (City Trust Co. of N. ¥., 
trustee), $750,000 are reserved for future extensions, improvements, 
ete., all the cer ae oe —— being issued for reorganization pur- 
poses. Stock, com., ¥W f., $3,750 0,000. For year 1898-9 total 
gross earnings, $1, Creer Baa k Estimate in aeons 88, $1,200, — op- 
Sine dbo bet oe .000; taxes and rentals, $75.000; tixed ch 
$156,2 al., $68,750. For 9 mos. ending Sept. $0, 1900, $1,028,363; 
in 1899, $931,310. President, Charles E. Kimball, New York; Sec. and 
Treas., Rai h Blaisdell, 8 ringtield, It. Thomas Carmichael, New 
York, office 27 Pine 8t., is argely interested.—V. 70, p. 75, 429, 1048, 
1248; 1290. 
Chie Rock Island & Pacific Ry.—(See Map)—RoapD.— 
Operasee tr m Chicago, [ll., via Omaha, Neb., to —— and Colorado 
yg tee bean wand via Kansas City, Mo., to Terral, I. T., with branches. 
Lanes Miles. Leased, etc.—(1] Which see.) Miles. 
Chic., ML, ro Bluffs,Ia. 500} Peoria & Bureau Valley....f/ _47 
Daven rt, Ia., to Atoh’ n,Kan. 341 | Keokuk & Des Moines...... 162 
Elw to Liber al, Kan...... 440 | Des Moines & Fort 144 
Herington,Kan. ,to Terral, L.T. 349 | Trackage to Kansas 


Horton, Kan., to Roswell,Col. 569/ No. Topeka, Kan., Denver, 
PION caucdadncnnecaedianese 757 | Col., Pueblo, Col., ete...... 
Total Owned.......ccccee- -2,955 | Tot. linesoper. Apr. 1,1900.3,646 


Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles; 
bonds are all deposited as collateral for the general mortgag e bonds, 
but the road is operated se tely. V. 61, p. 793. Line, = 
to Billings, O. T., about 26 miles, completed Deo, 1899. In Se 
1900, extension of Chickasha branch from Mountain View, Ok 
west about 50 m.,to Mangum was operated. V.70 p. 1153. In Oct., 
1900, the Gowrie & Northwestern RR. line from Gowrie to Sibley, 
Ta., 110 miles, was almost completed and the line of the Guthrie & 
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42 INVESTORS’ SUPPLEMENT. [Von. LX XI. 
ILROADS. INTEREST TVIDENDS. Bonds—.: 
lanati ba 1 =m ho, seo notes| of | of. | Par |, Amount |rag, When a Payable, and b Dal When eh. 
on of column see o o r able, an: 
= on first pageof tables. Road.|Bonds| Value. | OUtstanding|"Co,P° leuyabte| Whom. 7) “Dividend. 
Chie. No. W.—(Oon.)- ta. Div.1stM.$20,000 p.m.c*| 71 | 1891 | $1,000 | $242,000 4%3 |A. & O.|N. Y. Office, 52 Wall St.| Apr. 1, 1902 
Iowa Div. sinking fund seats 1933..c*a&r} .... | 1883 /1,000& 9,800,000 5 M. & N. do do Ma 1; 1938 
25-year speaeaees Feniameavatercestnsor eee o*ar| .... | 1884 1,000&c; £5,369,000 M. & N. do do Nov. 1, 1903 
30-year debentures ............-..-...---- C*ar| .... | 1891 |1,000&c; g9,819,000 5 A15&0 do do Apr. 18, 1921 
Extension 4s, $20,000,006 $20,000 p. m.)..car} .... | 1886 |1,000& .17489,000 4 F15&A. do do . 15, 1 
Gen’! gold bond, mort., $165,000, Us..c*ar| -.- 8 1,000&c} 9,995,000] 319 ¢. 7 do do ov. 1, 1 
Boyer Valley RR., 1st M., .., 1,000 per mile..| 90/1898/ 1, 31,440,000} 349g. |J. & D. do do . 1, 19 
Minn. & Iowa Ry.. 1st M., g., $16,000 per mile..; 119 | 1899 | 1,000 :904,000} 349g. |J. & D. do do June 1, 1924 
Boone County Ry., 1st mort., ah, $1, $00,000... 7h uses ¥) weenee N’neJ’ne,’00} 34g. J. & D. do do June 1, 1924 
Mankato & New Ulm, Ist mort., gold, ‘$416,000. 26} .... | cc... N’neJ’ne’00} 3ieg. |A. & O. do do Oct. 1, 1929 
Minn. & So. Dakota, 1st mort., g0 ld, $528,000. tT cheb | ‘celenien N’neJ’ne,’00} 3g. J. & J. do do Jan. 1, 1935 
Iowa Minnesota & Northwestern lst M., gold...) 194 | 2222 | IIIT ,900, 349g. |\J. & J. do do Jan. . 1935. 
Frem. Elk. & M. V. consol M. $20,000 p. m. seetext./1,170 | 1883 | 1,000 | 7,725,000 6 |A. & O. 4 _ Any 1938 
Sioux Vity & Pac. pref. stock Tes mort. on 6 m.). ©) cee 100 69, 7 (jA. & O. “agg "00,4 8 
Ohic. —_ 2 &t. L.—Prior mag g., Ay» at 10749.c*| 230; 1900; 1,000 1,250,000 4%9g./\M. & 8./N.Y. Dent, P. &0027Pine Star 
Consol. M., $2,000, called at 105 Col..c*| 230 | 1900| 1,000 000, 5g. |J. & J. do July i 1930 
coke M., g. 5 p. rf nob “cum called at par.EC; 230/1900/ 1,000 ,000,000 | Up to 5 pier cent ow. corned. July 1; 1930. 
Litch. & & Mad (Incom ,0005%,non-cum.| 44/ .... | ...... DEL. sccomo"S siete t BL. enmeckees. |. sdpsmalls 
Chicago Rock Isid. z Paeotk. (for $50,000,000); .... | .... 1 50,000, 5 in 1900) Q.—F. moe yor and inn SE Nov. 1 1% 
Lat mort.,( Chio. , UL, 40 Counell BI branches.c*} 736 | 1877 |1,000&0| 12,500,000 6 |J. & J. Jaly : tout 
00,000,000, gold.Oe...c*&r/3,182 | 1898 |1,000&c; 54,581,000 4 J. & J. 
Chtoage ! ‘st. ‘Pon mM _ & Omaha—Com. stock..| .... | .... 100 | 18,559,087 |5 in1 Feb. |N. ~ we 52 Wall 8t. Hob 20, 00,8 
stock, non-cumulative (see text).......| .... 100 | 11,25+,#12 |7 in 1900/F. & A. do do “ee 
8t. Paul Stillwater & Taylors’ Falle 1st mort. ...c| 21 | 1878 |500 &e. 34,80 7 J. & J. do do ane: 20) 
Hud. o River tue 1st M.,Hudson to River Falis.c| 12/1878/| 1 125,000 8 J. & J. do do July 11 
Ch.8t. P.& Minn. let M.,g. A hag 177 | 1878 |506 2,551,000 6 g. |M. & N. * do do May 1 metsts 
8t. P. & Bix C. ety tidt J 000)$10,000p.m.co} 607 | 1879 1,000 6,070,000 6g. |A. & O. do do Apr. 1, 1919 
No. Wis. 1st M. Lake St.C. ton’r8 er ase’med.c"| 80/1880; 1,000 800, 6 J. & J. do do Jan. 1, 1930 
Sault 8te. Marie & southwest'n ts ax assumed.c| 37/1890/| 1,000 00, 5 M. & N. do do Nov. 1, 19: 
Ch.8t.P.M.&0. eee $18,000p 000p.m)c’| .... | 1880} 1,000} 14,455,327 6 J. & D. do do June 1, 19 
Ohte. Term’! Tr. RR. Seve grr  8.,288'd.0* ---- | 1886 1,000 394,000 5 g.|J. & DIN. ws Mercantile Trust. June 1, 1936 
City of Chicago purchase money mo ort., a88 Oy a Ee 650,000 5 M. & N.| ToCity-of Chicago. May 1, 1 
Chic. Term. ‘Tranef. 1stM. *3.$16,500,000 Us.o" Par 9111897' 1,000 13,400,000 42. 15 & J. xs Y., Mercantile Trust, July 1, 1 
In addition the sinking fund June p 1, 1900, held, a, 858.000; b, $172,500; ¢, $150,500; d, $135, «, $149,000; f., $521,000 (and 
$10,000 on hand): g., $181,000; h, $1, 143, 000; k., $202,500. 7 Coupon interest M. & N: ° Saslebered ¢ —F, 





hicago Rock Island & wastte Rreniontese. 

Kinenene RR., from gfisher, O. Guthrie, 26 miles, was 
opened. To both of the latter advances a had been made. 

History.—The present Chicago Rock Island & Pacific was a con- 
Olidation June 2, 1880, with $50,000,000 stock authorized. 

STOCK.—Stock was raised in 1898 to $50,000,000. V. 68, p. 1136. 

DIVIDENDS ay 90 ¥ by "93 '94 '95 '96 ’97 an "99 1900. 
since’88, P.ct.§ 4 4 4 34 2 2 2% 4 5 5 

Also in 1898 a ARE a 10 per cent was made a stock to 
represent earnings expended for extensions, go in = (V. 68, 
p. 1136.) 1881 t ’87, 7 p. c. yearly in cash; 88, 

Dividends in 1* 98-9 above 4 per cent were aiee to “Addition and 
Iu:provement Account, which also stands pledged to pay y @ 14 per cent 
*pecial” dividend quarterly up to and including © next regular 
di idend day following Jan. 11,1903. V. 68, D 

Bon »8.—The refundin 847 60 ge is for $100, pe ae (Central Trust 
Co., trastee), of which $65 ae 00 were reserved to retire $62,712,000 
existing bonds (includin 0,212,000 paid in 1898-9) ; $2,000,000 
were immediate.y available ae additions or improvements ; $500,000 
have been issuea to facilitate the issue of refunding bends; $5,500,- 
000 will be available after 1902 at $18,000 per mile, toretire bonds on 
lines purchased, and remainder are issuable at not over $1,000,000 
per annum for permanent improvements "aoa additions, including 
equipment. See Mortgage Abstract in V. 66, p. 522. 

GENERAL FINANCES.—AV. gh train load in 1898-9, ave rom rate 
per ton mile, 0-990.; in 1897-8, 169 tons; rate per ton mile 6-970. 

Refundin oe refunding of the bonded Ae Aart 1808-09 was to 
save yey a. ree: —V. 65, ae 571; . In Jan., 1900, 
$53, = 81,00: new general 4s had | tea 

In Jan., 1899, sold 123 miles of the Wisconsin Minnesota & ea. 
to the Minn. & St. Louis, for about $1,600,000. This amount is coeper 
ble to improvements. "The mmaining 94 miles were sold in 1 
Chicago Gt. Western parties. V. 68, p. 976; V. 70, p. 1153. 

EaRNINGS.—From “eat 1 to Aug. = = ‘ae 





Balance. 


























5 mos. 
ae — mee 457, 7181 $8,415, 274 $1, 565-000 $1,850,273 |- 
BGOD. vices cosenan = 9,250,058 3,180, 132 1 ~ yes roe! ih se 
ANNUAL REPORT.—The fiscal year ends March 3 
is held in Chicago on the first Wednesda in Fane. — = Ts09. 00 
at length was in V. 70, p. 1147, 1152—see also editorial, p. 1122. 
Year ending March 31— 1900. 1899. 189 
Paar aer ee $5,541.037 ,053,581 $4,316,817 
BEES. soccncccocccccsescccsee * ee 4,351, 656 13,835,995 
Mail, express, rentals, etc.... 1,228)4 75 1,262,677 1,895,771 
Gross earnings..... sitebee $22,650,604 $20,667,914 $19,548,583 
Net earnings........ edie aes --- $7,668,153 $6,991,804 $6,952,616 
From land de ent...... ° 3, 6, ,000 
Income from bp BBB. ccscee 694,440 704,468 470,785 
Total income.............. $8,369,593 $7,702,272 $7,432,401 
Rent leased roads......... ines nee 417 £716.008 $671,565 
Interest on-debt............... 3,055,¢ oes 616 3, , 987 
Missouri River b boeahen 134,§ o8 737 117 ’997 
ae odbekbenpoaes (4)1,900°586 (4) 1,960,389 (3)1 ,384,674 
abbipe decker seats - $2,462,475 $1,812,728 $1,937,178 


Balance 
—(V. 69, p. 384, 694, 743, 892; V. 70, p. 1147, 1152; V. 71, p. 645.) 
Ohtoone St. Pau] Minneapolis & Omaha Ry.—(Sce Map sd 
North Western.J—ROAD. "iain TY tot Wis., to Omaha, Neb. 
£08 miles; other lines 940 miles ; os sete miles, of which 1 4193 
tape Ben ed and 64 mil 69 FS 1147. Extension Jef- 
fers, Minn., to Currie, 24 ~~y ae Aug., 1 
HisTory.—This was a consolidation July, ieee, of =~ Chicago St. 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 
In a, © 1882, a contro ays in the chook was purchased 
tor the Chicago & North Western way -¢~ the acquisition i 93,200 
shares of common and 53,800 shares of preferred. 
STocK.—Authorized common, $21,403, 208; referred, ao YO 
Held by the company Dec. 31, 1899, ' —— stock and scri . 88, 844,- 
207 preferred stock and scrip, $1, ae Preferred stock a prior 
right to non-cumulative di dividend’ o = cent; but common is never 
to receive more than is paid on 4 
pee since ’88. )’89. ’90. ’91. ’92. 93 to ’96. ’97. °98.’99 ’00 
Common, in Feb.,% nah —as" | i 2 3% 5 
via .o....93 4 4 Glo 7 per ann. (314g F&A.)~ 
Bonrps.— axe, 575 08 ! Minnea ae iestern 1st m. guar. 78 
due Jan. 1, Toon, 81,500,000 Superior rt Line Ry. bonds are owned. 
Chicago St. Paul & ——— lis = 6s, due: 1918, = North Wisconsin 
let =, due 1930, are angeable atoption of holder at Pd time, 


for dollar, for —pmey 6s of 1880, due 1930.—V. 68, p. 5 
LaNnps.—BSales in ’99, a —— for $63,738; unsold, 343,941 acres. 
1 to Aug. 31 (8 months) gross, 





LaTEst EARNINGS. Jan, 
$6,209,454 in 1900; 96,450,810 in 1899. 


ANNUAL REPORT.—Report for 1899 was in V. 70, p. 892. 








Year ending Dec. 31— 1899. 1898. 1897. 
Gross earnings................ -810,488,814 5° O, $8,652,793 
Ye expenses and taxes. 6,518,136 6,091,563 5,737,447 

oe ped Dcbednteseunsel vas 9 678 = $3, arr ies $2,915,346 
Net? somal i coataneeseenet 4,861 11,523 114.626 
Net int.on debt (less other won 1 BOs 483 1,393" 852 1,411,470 
Div. on pref. stock............. 6 (7)787,976  (7)'787,986- 
Div. on com. stock.,... ........ (5)927; 730 (312)649,285  (2)370,984 
Appropriation for imp’ta peneew 500,000 SETS doh ccnese 
Surplus of RR. Co.............. $275,630 $136,621 $230,281 
Net from land sales............. 6 58,932 $55,191 


—(V. 66, p. 424, 516, 520; V. 68, p. 129, 521, 1193; V. 70, p. 892. 

Chicago Terminal Transfer BR.— See Map.) - PROPERTY.— 
Consists of pane and freight termi als in city of Chicago, lines 
of railway leading vee gs and a belt line around the ci ompany 
owns 760 acres of land in acent to the city, of w ich 50 acres 
are in the centre bd the Gales strict; also inc udes 7,500 feet of 
dock property on Chicago River. Nearly all land, including that upon 
which tracks have been one ~ owned in fee. 

RoaD OWNED— LEASED LINES— 





tiles. 
Harrison to Madis’n St., Chic. x0. 86 | Chicago Junc. Ry. (McCook 
46th St. = gg Oak Park.. 5°36| to Franklin Park)...... +22 10°54 
40th St. to ODS. .4,020000 6°76 | Chicago a Fscectcos 13 
Western Ave, ry —_ Island.15°19| TRACKA 
Harvey Junc, to H ~ aad nite at E. Chic. Harb. to South Chic. 
Clark Jct. to McCook......... aes | (B. & O.)....00.0006 S dopee --. 6°61 
East Chicago to Whiting. . 3°89 _——: 
Franklin Park to Mayfair. ...*6°75 | Total June 30, 1900.. 
Harvey to Chicago eights... 9°04 ' 2d track,.............006 
— ge. semkoped sWiibeaosbanks 
TOUR cninkocasesiasipabonse — 
bd mega ee in 1899.) Total, all tracks........... 267°58 
HISTORY ney 9 in June, 1897, of Chicago & Northern 
Pacific and Chicago & Calumet Terminal, plan V. 64, p. *88, 898, 


TENANTS.—Balt. & Ohio, Chic. Ph Western, Chicago Hammond 
& Western, Suburban RR. Co. of Chicago. In 1898 99 the St. Louis 
Peoria & Northern Ry. Co. contracted to become a tenant under a 99- 

year lease, which was modified in respect to the commuted rental 
B — thereunder, and Edward H. Harriman, Jacob G. Schiff, James- 

tillman and George J. Gould have joint = Say agreed that on 
or before Jan. 1, 1904, “they will cause 1 ‘0 & Alton RR. Co., 
or some other corporation satisfactory to the ti Te ; dee as tb: 
responsibility, to become the successor tothe 8t. Louis Com —- 
~ er said lease of Oct. 11,1898.” V. 68, p. 1225; V. 69. p. 7€3}. 
»D. 

SECURITIES.—Stock—The $17,000,000 pref. is entitled to preference 
to the $13,000,000 common in liguidation, and to: non-cum. dividends. 
at 4 p. co. per annum before rie A penta me on common. Bonds 
ot the wt rte lst 48,8 000 are reserved to retire the $1,- 
044,000 assumed bonds; $1 “i0,0 000 for new property as provided in 
the Terteage ro and $185,000 are held in the treasury. 

LATEST EARNINGS—2 mos, 21900. Gross, $ ‘35,045; net, $124,138 

July 1 to Aug. 31. 1899.....Gross, 2 599; net, 132,496 

REPORT.—Report for year ending June 30, 1900, even at length in 
v.71, p. 651, nay 2 08s, $1,265,961; net, after deducting taxes, 
$676, O) 7; interest, .200; bal, sur., ” 992, 027. 

te at egg ee ee of Ryentive Committee, Edward D. Adams, 

NY.; Pres. and Gen. Mer., J. N. Faithorn, Chicago, IL; Sec., George 
P, Butler, Mills Building, N. Y¥.—V. 71,p 642, 651, 75 

Chicago Weatherford & Brazos Valley BR.—V.71, p. 492. 

Chicago & Western Indiana aye a valuable terminal 
system of roads affording entrance into Chicago to the roads named 
below. Its lines a m Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 

16 miles es, and to South Chicago, 5, miles 48 1 
track, res 2d, 3d, 4th tracks and sidings, ‘oot mil 
860 acres of real estate, passe! and freight y: 
elevators, etc. The Belt Ry. of vet ases and 2 
the 217 miles owned by the Ch. & W its securities bein; 7 ny held by 
the companies leasing the Chicago & Ww. 1.; see V. 60, p. 1 

LEaASES.—This comp: pow: road and terminals are leased under per- 

tual contracts to the remy od the Chico. & Grand Tr Trunk, the Chi & 

tern Dlinois, the Chic Erie and the Chicago. Tedesawel s & 
Louisville, each of which five +t... owns $1,000,000 stock. i 4 
are also leased to the Atchison, the E) Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed: by at least 20 per 
cent the interest on the bonds outstanding. 

DIVIDENDS.— ? 1892-94. 1606. — 1897. 1898 1899. “« e 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































"4 l INTE IVIDENDS. Bonds—Prinet- 
esi &o tes| of | of | Par |, Amount Lamas o% i =e Senctin, aa Valocke Last. 
headings, &., see no 0 ri) ‘ar r en ere Payable, and by 
yor exyianation ee rage of tables. Road.| Bonds) Value. Outstanding Conk. Payable Whom.” Dividend, 
| } 
| 
Indiana—Stock (see text) ...... Saget) node $100 | $5,000,000 6 Q.—JI. Chicago. Oct. 1,00, 1g 
= Oo veeia, sink. fund, subject call at 105.c*} 48 | 1879 | 1,000 478,000 6 g. |M. & N.|N. Y.,J.P.Morgan & Co.| Nov. 1, 1919 
General mort., gold, sinking ay see nog 48 | 82-2 1,000 | 9,868,666 6 g. | Q.—M. do do Dec. 1, 1932 
higan—See Pere uette '. 
poy He Guif RR.—Com. stock, $6,000,000 | .... |... | 50] 5,967,500 4in 1900 A.&O.37/Phila., Of., Girard Bldg. Oct. 31,’00,2 
Prefered stock, 8 per ee §5,500,000, wold. 16° 283 | 1804 | 1,000| 2'9as'000| Be. (a S| do do. Oak Naas 
.» $5,500,000, gold ....c” | id 988, ta F oO ot. 
hos & pore M. $3,750,000, assumed.@@P.c&r; 282 | 1899 | 1,000 3,525,000 5g. |\J. & J.|Philadelphia and N. Y.! Jan. rk 1949 
L.Rock B’ge 1st M., ass'd, g , red. (text) GPe*....| .... | 1899 | 1,000 375, 6g. \J. & J. do do July 1, 1919 
Cincinnati Georgetown & Portsmouth —1st M., g...| .... | 1900 | 1,000 252, 4 * A SES ee Oo pe Jan. 1, 1950 
Cincinnati Hamilton @ Dayton—Common stock....| .... | ---- pOOO,COG | cctese .| sonr- Cimcinmal, | lencvscne 
Pref. stock, 4 & B, 4 p.c. cum., guar. (call at par)) ....| .... 100 612,100 |4in 1900; Q.—J. do Oct. 1,’00, 1 
do “Eagle” 4p.c.cum., guar. (callat par); ..../| .... 100 462,440 |4in 1900, Q.—M. do Sept.,1900, 1 
New preferrec 5 per cent non-cum., $8 A Be FOS ee Pes 6,925,500 |5in 1900, Q.—F. do Nov.8’00,1%4 
Consobasted mors. now 1m So 6. eink fund.) 68 | 127 | Looe | meets Ze Ik S Shr gemenomsewalll Oot. 3, 2am 
do ti) x are 5 p. .c d 3729, y 5 0 0 ot. 1, 
By BONG os do ccccdoconccccccescseses o* 69 | 1887 | 1,000 2, ,000 4)gg.)J. & J. do do Jan. 1, 1937 
ead ee cane, $7,800,000, ae Mfe.c*| .... | 1892 1,000 3,000,000 5 g. |J. & D.|N.Y.,Blair&Co.,33Wall| June 1, 1942 
Cin. Day. & Iron., 1st ee ar. So eer saa _ Pe bar peed 4 g. _ . 4 Rr te Max 1, 1941 
. Hamilton & Indianap.—1st M., guar. p. ie u 000 é er&Co54 - 
> {aaneral mort for $2,800,000, coi, to be gaar’--| 98 | 1868 | 00 | fee text, Be | & bsrede. len, Cnein. 0 | Jue, 1968 
Oi ti Leb é Nor st mortgage. © 4 5 i ., Cen. Tr.&8.D.Co.) Jan. 
Cin.d@ Muskingum Val. RR.—1st M.$2,000,000,g.Fc*| 148 | 1898/| 1,000| 1,500,000; 4g. |F. & A.\N.Y., Farm. L. & Tr.Co.| Aug. 1, 1948 
pees cane coaouee tive (eee text). ate 107 er 100 1394000 4ini900\J. & J.| Cincinnati, Oni July 3, '00, 2 
Preferred stock, non-cumulative (see text)....... ond ¥ n ° b neinnati, 0. uly 3,” 
1st mortgage, $500,000, gold,red. at 105....c&r*| 108 | 1895 | 1,000 400,000 5 g. |J. & D.|Investm’t Tr.Co., Phila.; June 1, 192 
Cincin. Con. Belt 1st M. g., p. &i,gu.red.,at105.c*} .... | 1899 | 1,000 200,000 5g. \J. & J. Philadelphia. July 1, 1929 
Oin. Richmond € Fi. W.-4 t mort., gold, int. gu.o* 86 | 1871 | 1,000 1,800, 7g. \J. & D.|N. Y., Winslow, L. & Co.; June 1, 1921 
Cin. Saginaw & Mack.—1st M., $2, ,000, gold..o’ 53 | 1890 1, 1,729,000 5 g. |J. & J.|New York and London.;| Jan. 1, 1920 
| 
| | 








ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1899 was in 
V. 70, p. 1148, showing gross income, $940,198; interest, etc., $646,- 
157; dividends, $300,000; bal., deficit, $5,959.—V. 71, p. 340. 

Chicago & West Mich.—See Pere Marquette RR 

Chicago Wis. & Minn,.—Sold in 1899 to Wisconsin Central Ry. 

Chihuahua & Pacific RR.—Completed Apr., 1900,from Chihua- 
hua, Mexico, to Minaca, 125 miles. Projected to Port Stillwell on the 
Gulf of California (Pacific coast) in two sections of 155 milesea ch, to 
be completed April, 1903, and April, 1905, respectively, and to form 
the southerly end of the proposed new line of the Kansas City Mexico 
& Orient RR., from Kansas City to the Gulf. Subsidies by Mexican 
Government in its 5 per cent interior sinking fund bonds are: On 125 
miles completed (already received), $1,400,000; on second and third 
sections will aggregate $4,750,000. These subsidies were in Oct., 
1900, stated to be transferred to the K. C. M. & O —V. 71, p. 698. See 
K. C. M. & O. statement and V. 71, p. 181. Stock is $2,500,000, all 
issued. No bonds issued to Sept. 1900.—(V.66, p. 573; V. 71, p. 181.) 


Choctaw & Memphis RR.—S£E Choctaw Oklahoma & Gulf RR. 
Choctaw Oklahoma & Gulf RR.—(See Map.)—Operates: 


Road Owned— Miles Leased— Miles. 
Weatherford, Okla. Ter., to White & Black River Valley, 
Memphis, Tenn............. 562°9| Brinkley to Newport, Ark. €4 





Coal mine branches ........ | 
Shawnee to Tecumseh, O.T.. 5°5 WOO cnced sacs .ahsdelbewteen’e 

History.—A reorganization of the Choctaw Coal & Railway Co., sold 
in foreclosure Sept.9, 1894. Holds valuable coal leases. The Choctaw 
& Memphis RR., formerly leased, was merged in June, 1900. V.7v, p. 
944, e White & Black River Val. RR. is leased for 80 years from 
July 1, 1900, at a rental sufficient to pay interest on.$500,000 five per 
cent bonds for first ten years and on $600,000 thereafter.—V. 71, p. 83. 

STock.—As to pref. see V.62, p. 588,778, 821, 868—(V. 64, p. 134.) On 
June 27, 1900, the stockholders voted to issue $2,000,000 additional 
pnt and $2,250,000 common stock to absorb the Choctaw & 

emphis and for other purposes. V. 70, p. 944, 1290. Of the $05,000 
common and $550.00) preferred unissued in July, 1900, one-half was 
delivered in Oct. and balance to be in Jan., 1901.—V. 71, p. 83. 

VotTinG TRusT.—In March, 1899, a majority of both common and 
a ge shares had been deposited with Effingham B. Morris, Wil- 
iam H.Jent ., Charl-s E. Ingersoll, George H. Colket and Samuel 
Dickson as v: ting trustees, until July 1, 1904, all the new stock issued 
in June, 1900, being also deposited.—V. 68, p. 427. 

DIVIDENDS — On pref.: In 1898, 5 p. c.; in 1899, 5 p.ic.; in 1900, 5 p. ¢.; 
First on common, 2 p. c., Oct. 31, 1899; in 1900, 4 p. c. 

Bonps.—Of the general 5s, the balance unissued is reserved for 
future additions, etc. V. 71, p.390. In 1899 the prior lien 6s were 
retired.—V. 64, p.695 After 1902 the Little Rock Bridge 6s are sub- 
ject to call at 105 for sinking fund of $20,000 yearly. (V. 71, p. 602.) 


LATEST EARNINGS.—For 10 moaths, oo 1 to Aug. 31: 
G et, 


10 months— Toss, Charges. Bal., sur. 
Ph 5 Re $2,185,793 $817,474 $2 435,445 $552,029 
1898-9....... seaouen 1,571,217 571,886 215,000 356,886 

REPORT.— Year ends Oct.31. Report for 1898-9 was in V. 70, p. 174. 
Years end. Gross Gross of Net Interest Batance, 

Oct. 31— of railroad. sotiae. o both. and taxes. for year. 
1899...... $1,352,127 $606,965 $716,902 $258,205 $458,697 
SEBS . 000s | 067,534 567,398 597,791 242,208 355,583 


From surplus aboveshown were paid dividends as follows: In 1897-8 
on pref.. 5 p. c. ($200,000); in 1898-9, on _ 5 AY c. (8 00,000), and 
on common Oct 31, 1899, 2 p. c. (875,000). Goal output in 1898-99 
419,813 tons. Pres., Francis 1. Gowen, Phila. V.71, p. 390, 492, 6u2. 

Cincinnati Georgetown & Portsmouth.—Cincinnati, south- 
easterly to Georgetown, 42 m. Stock, common, $400,000; preferred 
5 per cent non-cum., $125,000, issued in 1900 for past due-coupons 
on old 6s. Of the $500,000 4s of 1900 (Union Savings Bank & Trust 
Co , Cin: ionati, trustee,) $252,000 were issued to retire the old 6s, due 
1901, the balance to provide for extension to Porsmouth, O., etc. V. 

, p. 54s. Year ending June 30, 1899, gross, $70,092; net, $16,223.— 
V. 70, p 739; V. 1, p. 543. 

Cincinnati Hamilton & Dayton Ry.—(See ie) Crecenes a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, ete. 


Road owned—(§\ Scethis Oo.) Miles| Proprietary roads— Miles. 
Cincinnati to Dayton, O........ 60 | Cincinnati Hamilton & Ind... 99 
Dayton to Deans, O .......... 176 | Cincinnati & Dayton........... 14 
Dayton to Delphos, O.......... 98 | Columbus Findlay & Northern. 18 
po RE eR re 13 | Bowling Green RR ........... 21 

Roads leased— Piqua & Troy Branch.......... 8 
Dayton & Michigan.......... 9142 aaa 
Mee Avene RE. ... i:.d4.. 281. \Totalefall...........:seces 652 


odin Total of all 

Owns jointly with Clev. Cinn. Ch. & St. L. the Dayton & Union. 

History, Etc.—In July, 1895, consolidated with the Cin. Dayton 
& Ironton and Cin. D. & C’ e+ under the name of Cin. Ham. & Dayton 
Railway. V.60, p. 1104; V. 61, p. 68. Indiana Decatur & Western 
is operated in connection with the Oo. H. & D. system. V. 61, p. 1064 

STOCK.—New preferred is entitled to 5 per cent, then common to 5 
per cent; then both share equelly. V.69, p, 1300. 





DIVIDENDS since consolidation— Nov., 1895 to Nov., 1900 
New preferred, issued in 1895...............00. 5% yearly (Q-F ) 

Bonpbs.—The general mortgage is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended. The mortgage covers the perpetial lease of the Dayton & 
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373. 

GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and 
Dayion & Michigan; also $933,000 Indiana Decatur & Western first 
5s. V. 69, p. 795. As to control of Cin. N. O. & T. P., see that Co. 


REPORT.—Fiscal year ends June 30. Reportin V. 71, p. 806, showed 
i899 1898 





Year end. June 30— 900. i 4 
Gross Carnings........2. 2202-0200 $5,735,530 $5,241,503 $4,908,563 
pO ee ae 1,728,84‘ 1,582,097 ’ »215 
Deduct iuterest on bonis ......... 6,970 $846,970 346,970 

Div. pref, stock D. & M. RR...... 96,400 96,900 6,900 

Div. com. stock D. & M. RR..... 81,067 84,067 84,067 

Div. com. stock Home Ave. RR.. 3,219 3,460 3,250 

Div. pref. s.ock C.H.& D.Ry... 387,138 380,340 383,101 

A -aducatpnbenbctteiebcocacd $1,418,294 $1,411,737 $1,414,288 
OE See $310,554 $170,360 $72,927 


—(V. 69, p. 695, 795, 952, 1300; V. 71, p. 751, 806.) 


Cincinnati Hamilton & np a ng ew Ry.—(See Map O. H. 
@ D.)— Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 

Stock.—Common stock ($2,500,000) is allowned by the Cincinnati 
Hamilton & Dayton, which operates the road, V. 57,p.144. Pre- 
ferred non-cumulative 7 per cent stock, $281,679. 

BonpDs.—The first mortgage bonds are guaranteed by the C. H. & D. 
(authorized $2,500,000), but $700, , under an agreement of 1880, 
will not be issued. General 5s, $1,333,000, issued, in treasury. 

EARNINGS.—In year ending June 30, 1900, gross, $896,177; net, 
$188,411; interest, $126,000; balance, surplus for year, $62,411. 


Ciacinnati Jackson & Machinaw BR&#.—See Cin. Northern. 


Cincinnati & Licking River BR.—Brooksville to Wellsburg, 
10 miles, and Hillsboro to Johnson, 17 miles. Ia June, 1900, con- 
tracts let, Brooksville to Johnson Jct., 24 miles. «xtension also pro- 
gee in 1900 from Hillsboro to Morehead, 20 wiles, making 75 miles 
n all. Stock, $200,000. All the old bonds will be retired. Vice.- 
Pres. and Gen. Mgr., Y. Alexander, Brooksville, Ky.—V. 70, p. 1194. 


Cincinnati & Muskingum Valley RR.—(See map of Pitisburg 
Oineinnati Chicago ¢ St. Louis.)—Owns; Morrow, Ohio, to Trinway, O., 
148 miles. Successor on Aug. 1, 1898, to the Ch. & Musk. Val. By 
foreclosed June 29, 1898, and purchased in the interest of Penn. s 
V. 67, p. 27. Of the bonds 5 are reserved for future needs. 

inking fund retires yearly, beginning Oct. 1, 1899,one per cent of 
the amount then ew go if offered at par or less. Bonds are not 
subject to call. Stock, $2,000,000; par $100; allissued. Pennsylvania 
RR. owns $754,000 of the $1,500,000 bonds. V. 55, p. 1078. 

EARNINGS.—Fiscal year ends Dec. 31. Report 1899 in V. 70, te 
Yr.end. Dec.31. Gross Net. nleres! &c, Balance. 

‘ ‘ $122,817 $60,000 $62,847 
Ge nccasnsnes 491,978 89,712 105,280 def.15,568 
—(V. 67, D. 27, 176, 222,900; V.68, p. 1072; V. 70, rp. 1045.) 

Cincinnati New Orleans & Texas Pacific Ry.—RoabD.—Oper- 
ates Cincinnati Southern Ry, Cincinnati to Chattanooga, Tenn. 
336 m.; trackage, 2m. Lease Cin. 80 RR. owned by city of incinnati. 
Rental now, $1,102,000; from Oct. 12, 1901 to 19.6, $1, 62,000 yearly. 
As to extension of lease, see V. 70, P 75, 1095. 1149, Sept. 30, 189: 
receiver was discharged. V. 69, p. 743. Stock, $3,000,0U0, controll 
ia interestof Southern Ry. and Cincinnati Hamilton & Dayton Ry. V. 
61, p. 26; V. 65, p. 1173. Car trusts June 30, 1900, $133,544. 

LATEST EARNS.—3 m08., § 1900 .....Gross, $1,228,780; net, $328,295 
July 1 to Sept. 30. 1899. .. Gross, 1,269,684; net, 474,335 

ANNUAL REPORT.—Report for 1899-0 was in V. 71, p. 809, showing: 
Gross, $5,124,241; net, $1,421,659 (against $1,585,000 in 189: Qi 
other income, $3,067; rentals, $1,102,000; balance, surplus, $322,726; 
against surplus $483,224 in 1898-9. —V.71, p. 309. 

Cincinnati Northern HR.—Owns from Franklin, O., via Addi- 
son Junc., to Jackson, Mich., 205 miles; trackage (C. C. C. & St. L.), 
Franklin to Cincinnati,42m. Owns terminal property in Cincinnati. 
Proprietary line Detroit Toledo & Milwaukee, Allegan to Detroit, 
Mich. and branches, 200 miles. 

Successor in June, 1397, of Cincinnati Jackson & Mackinaw, fore- 
closed. The C. J.& M. had outstanding $16,300,000 capital stock, and 
$14,235,000 tirst mortgage bonds. The latter were largely deposited 
in 1895 with the Central Trust Co. under plan (V. 61, p. 1106) pro- 
posed Ag committee consisting of F. P. Olcott, George R. Sheldon 
and F. W. Whitridge. In 1897 the committee issued a modified plan 
(V. 65, p. 621) aud deposits of the old bonds and reorganization certifi- 
ca'es were received, but the securities of the new Ciu. Nor. and Det. 
Tol. & Mil. were never distributed and are held subject to a lien of 
$1,000,000 loaned to the committee by the Central [rustCo. A second 
moditication of March, 1900, never became operative.— V. 70, p. 583. 

Report.—For calendar year, party estimated: In 1899, gross, $835, 
446; net, $158,086, in 1893, gross, $798,428; net, $24,476. 
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4s INVESTORS’ SUPPLEMENT. (VoL, LXXIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ILROADS. INTEREST IVIDENDS. Bonds—Prines- 
a h &e. tes a 8 <3 ‘Size, °F) Amount | Pate Co ae Payable, and by Poon toas 
mare of column headings, see no’ 0 0 ‘ar r en 
3g mn firstpage oftables. Road.| Bonds Value. |O'#tanding Cenk. Payable| Whom. Dividend. 
f Seheoine- One. 9 6 pone wa ee ee $50 $750,000 6 J. 4 J. Checks mailed. July 1, 1900 
mortgage, § gold, guar. B. R. @P.......... c*ar; 26/1893) 1,000 650, 5g. \J. & J.\N. Y., Guaranty Tr. Co,| Jan. 1, 1943 
Ciseel'd A é Columb. aon M (now 1st,) g..c0} 177 | 1887 500 &.| 1,800,000 5 g. |M. & 8./Hamilton Tr., Bk’lyn.|; Mch. 1, 1927 
1st dhe 9 $5 $4, 00,000, gold, . oh a s- ---- | 1900 1,000/ See text ri NO Me Pf ee ug. 1, 1940 
Oleveland Cincinnati Chicago | 
Common stock to ($28, 700,000 authorized) wees | eeee | 100] 27,989,310 |3in 1900/M. & S.\N.Y.,J. P. Morgan & Co. rng te 0g £% 
Preferred stock, 5 per cent, non-cumulative. nen ag ere 100 | 10,000,000 |5in 1900) Q.—J. do do ro ris 3 
C. I. 8t. L. & C. con. M.,drawn at 105, 8.f.1 p.o.c"| 175 | 1880 1,000 689,000 6 M. & N. do May 1920 
Gen. 1st M.. $10,000,000 gold, s.f. not dr’n..car| .... | 1886 |1,000&0| 7,684,000 4¢.| Q—F. do do ug. 1, 1936 
Cleve. Col. Cin. & Ind. Consol. mort. (see te -| 391/|1874/) 1,000; 4,138,000/7or6g¢.|J. & D.| , do do June 1, 1914 
Gen. consol. mort, ($12,000,000) gold.....c* &r| 391 | 1884/ 1, 3,205,000 6g. \J. & J. do do Jan. 1, 1934 
Indian & 8t. L. 1st mort., in 3 ° J 6.| 72/1869) 1,000/ 2,000,0¢ 7 Various do do July 1, 1919 
2a M. ($2 O00 000). 1d. indienee. rre H oc. 1882 1,000 500,0¢ 6g. |\M. & N. do do Nov. 1, 1912 
CLCin.Ch.&8t.L., fe Water Val Vv, lst,g...c"| 62/1890; 1,000 650,000 4g.\J. & J. do do July 1, 1940 
Columbus ld & Mort... 1871 | 1,000 78,000 7 M. & 8. do do Sept. 1, 1901 
Spring. . & Co v. (Col. Sp. & Cin.), Ist M., g.c. 890 |506 &e.| 1,103,730 4g. \M.& 8. do do Sept. 1, 1940 
vision 1st Mort., 000, gold... 267 1890 1,000; 5,000.000 4g.\J. & J. do do Jan. 1, 1939 
8t. L. Div., coll. trust, g. ($351,000 in . f) oan 194 1,000&0} 10,000,000 4g. |M.& N. do do Nov. 1, 1990 
Cin. Wab. & Mich. Div. 1st mo’ , Old. ...c" 31891! 1,000; 4,000,000 4g./J. & J. do 0 July 1, 1991 
Gen. mort. 100 year for $50,000, g.MiEc’ 4r/1,808 | 1893 | 1,000 | 12,634,000 4g. \J. & D. do o June 1, 19938 
OBLIGATIONS FOR PROPRIETARY LINES. | 
Cincinnati Lafayette & Chi ,ist mort., gold.c| 56 | 1871 1,000 792,000 7g. \M. & 8. do do pt. 1, 1 
Cincinnati Sandusky & Cleveland—Pref. stock... auns)l annoy M4 50 428,997 6 M. & N. do do Nov.1,'00, 3 
Consol. (now 1st) M. ($3,000,000) gold. Spano aa 170 | 1888 | 1,000| 2,571,000 5g.\J. & J. do do Jan. 1, 1 
Cincinnati & Spring.—1st m., p.& i. 8ee ‘exten 48 1871 1,000; 2,000,000 7 A. & O. do do Apr. 1, 1901 
2d m — , Big Four owns $526,000 more..c} 48 1872 1,000 125,000 | ff J. & J. do do Jan. 1, 1 
Louisv. & Jeffersonv. Bri 1st M.—See that Co. } | | 
Lorain @ Wheel.— Pref. stock $5.000,000.; ....| .... , 100/ 5,000,000, ...... | ..-.. N. Y., Blair 33 Wall 8t.| Oct., 96, 1% 
Consol. mort. (now Ist) $5,000,000, g.UsME...c"} 192 | 1893 1,000 | 5,000,000 | A.& O do do Oct. 1, 1933 
General mo: , $1,000,000, a ec} 192/ 1896; 1,000 893,000 | 5 g. J. & D do do June . 1936 
Consol. ref. M., $10,000,000, g., red. at 102%9..c*; .... | 1900 | 1,000 950,000 | PEE a ae 8 eee Jan. 1, 1930 
Car trusts (due $6,302 monthly) June 30.1900...) .... | .... | ..---- 174,476 | a ee ree Mrthiy to 1908 
Olev. & Mah. Val.—Con.M. (now 1st)$3,000,000,g.car| 125 | 1888 4 ,000&e! 2,935,000 | 5 g. \Bee text\N.Y. ,Winalow,Lan. &Co. Jan. 1938 








For fiscal years (actual): in 18°8-9, gross, $783,027; ate a8. ae in 
1897-8, gross, $788,472; net, $85,729. See report, v.70 » p. 5 
Cincinnati Portsmouth & Virginia RR.—Owns oa Idle- 
wild, O., to Sciotoville, 107 miles; leases Vincinnati Connecting Belt, 
Cincinnati to Idewild,4 miles; total, 115 miles. Successor in June. 
1891, to Ohio & North West, foreclosed. Preferred in Jan., 1896, paid 3 
6.; — 1896, 2 p. c.; 1897, 4 p. c.; 1898,3 p.c.; 1899, 4p. c.; 
Tooo p. ¢. Equipment notes, June 30, 1900, $16, 837. The 
entire Sanital stock of the Cincin. Conn. Belt RR. is owned and its 
.000 bonds guaranteed, principal me — Vv. 9, p. 75; 
¥. 71, p. 341. Form of guaranty, V. 70, p. 2 
Earntnos.—For year 1899-0, gross, $359, om net, $105,672; int.» 
taxes, etc., $31,600; dividends, ‘$23, 760; depreciation in equi, ’t, $13,. 
115; bal., sur., 7,197. In 1898-9, rross, $293, 713.—V. 71, p. 340. 
Cincinnati Richmond & Fort Wayne RR.—Owns from Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. & C. 
Now —— (January, 1900), by Grand ae & Indiana Ry. 
Rental, netearnings. Interest ———— y the ek tye 
and Pittsburg Cin. Chicago & St. Go. jointly (the F.C. 0. & 8t. L. 
the place of the Cin. Hamilton & =. in 1888). Stock, $1,- 
709,313—par, $50, of which Penn. Dec. 31, 1899, owned 
Due guarantors Dec. 31, 1899. _ 378,845. 


$1,256,900. 

Year end. Dec.31. Gross Net. Interest, éc Balance. 
1899...... war ss $494,020 $101,682 $126 150" def. $24,468 
ae 447,342 89,148 126,000 def.36,852 


Cincinnati Saginaw & Mackinaw RH.—From Durand to 
West Bay City, Mich.,-3 miles. The Grand Trunk of Canada owns 
$525,000 of the $1,200,000 stock issued. In June, 1900, the Chic. 
& Grand Trunk disatirmed the lease, and the Grand Trunk Ry. wiil 
operste the road. V. 71, p. 28, 83. 


Year Dee. 31— Gross. Net. Interest. at oy Traf.guar-: 
Ce $161,241 $80,875 $86,450 7975 (h 
_ Eee 137,676 63,836 86,450 22,614 $37,326 


1 
—V. 71, p. 28, 83. 

Clearfield & Mahonipg ayy ee yO Roch. @ Pitts.)—Owns 
road, completed in 1893, from Du Bois Junc, Penn.,on Buff. R & P., 
$o Clearfield on Beech Creek RR., 26 miles. Leased during co rate, 
——- and renewals thereof to Buffalo Rochester & Pitts urg— 

ch see—atarental payable in gold and -~ to 6 per cent on 
$759,000 stock, , and 5 per cent on bonds, the latter being guar. 
p. & 1., by indorsement on each.—See V. 61, p. 710. 

Cleveland Akron & Columbus Rallway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
way, 33 miles; coal s , 11 miles; total owned, 188 miles; trackage 
Trinway to Zanesville, 16 miles. 

Penn. Co. took contro] June 1, 1899, purchasing og 500 of the 
$4,000,000 stock (par $100). "Bills payable June 30, 1899, $602,- 
7 secured by $1,000,000 consol. 58 of 1693, of an authorized issue 

f $5,000.000; car trust potes, not matured, $89, 310; total floating 
debt. 2692, O84. Of the let consol gold 4s of 1900 (Ci ommercial Trust 
Co. of Philadelphia, trustee), *1,800,000 are reserved to retire the 
gen. 5s due 1927, the remainder being = i to retirement of 
$730,000 equipment trust and second mo e bonds paid Aug. 1, 
1900, cancellation of about A ped 000 floating debt and juture exten- 
sions and besterenents. V.71. p.390. In ino gross, $938,743; net, 
$276,611. V.71,p. 134, V_ 21 5 B41, BOU. 

oemens Canton & Southern 4 ying 1899 sold to Wheel- 


ing & Lake Erie, which see; also V. 70, p. 2 
EakNiInGs.—11 monthe, ) 1898-99..... Grons, 8645, 242; net, $82,973 
July ltoMay3l. §1897-98..... Gross, 627,512; net, 120, 042 


Cleveland Cincinnati Chicago & St, Louis Pad haga op Map.j— 
ap extensive system of roads radiatin; —_ o Sameneyenia, 

Ind., westerly to Chicago, Peo: Cairo, IL, 8t. and east- 
erly to bus and. Gist Ohio, and 
As shown on map the system 


gunn Mand, O., to Col b on tg6 
Vv umbus, cates 
Galion, O lis....- 208 ag Ve AW ‘2 = 


ites ts dobou - 5O 


em eew ewer wmere 


Total included in earns. . 1,891 





ee vinwnees 6 Ry.— Operated; earns. jy Si separale— 
Cairo, TL. to Tilton & branch. 267 | Peoria & East’n Ry _ 352 
St. Lou. Div. T. H. we tL. 193 | Kankakee & Seneca Ri 42 
Columbus Mt. Gilead Short Line......... 2 
Pr  rehe bus, 00 Springbeld. 45 see 
"Hagerstown, Ind 62 trackage Ue einto Oui es 
oreeewersseee 2 oo 
Olin. Wabash & Michigan By.— On pe.ventage basis........5 58 
Benton Harb. to Bushy. & br.249 ame ntly— 
Other lines (a).... ..-- vecereeene 44) Dayton & Un. ER. ({)..... 
Oincin. cy & Cleve. ky.— oepeveesecece 





Double 
Sand’sky, O.,to Dayt/n,0.ete.170| aNo or bonds all 





The company is also one-fourth owner of the Peoria & Pekin Union 
Ry., one-seventh owner in the Terminal Railroad Association of St, 
Louis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently. 

History, Etc.—A consolidation of the Cincinnati [ndianapolis st 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railway Company and the Indianapolis — a Loute 
Railway Company, made in July, 1889, per plan in V. 48, The 
Vanderbilt interest was increased in Jan., 1900, to an a A. tt ma- 
jority of the stock. V. 70, p. 75,125. On June 30, 1900, the N. Y. 
Cent & Hudson River RR. owned stock costing $4,307,3*0, and in 
Oct., 1900, it was understood plans were under consideration to bring 
the two roads into closer relat ons —V. 71, p. 505, 697 

CA'tITAL 8TOCK.—On Jan. 1, 1890, the common stock was $20,500,- 
000; it has been increased to prerent figure to acquire stocks of lines 
absorbed, etc. Dividends on common stock were resumed in 1900. 

Div’ps.— 1890 ’91 ’°92 '93 ’°94 '95 ’96 °97 °98 ’°99 1900 
Common...?4p.c. 3 3° 3 0 0 9 0 0 Oo 3 
Preferred..; 5 5 5 5 5,15 5 2% 5& 5 £5 

Bonpbs.—Te sinking fund provision of the Oleveland Oolumbus Oin- 
connati & Indianapolis consol. bonds (stamped) has been canceled. The 
principal of these bonds is payable in gold, but theinterest is payable 
at option of holder either in lawful money at 7 per cent per annum or 
in British sterling at 6 p.c. Of the mae { olis & St, Louis tirst mort- 
gage bonds series ‘‘A” are J. & J.; series ‘‘B,” M. &8.; series “C,” M. 


St. Louis Division bonds, see deed of trust V. 52, p. 42-45. 
as i bod Cincinnati Wabash & Mich. 4 per cents, see V. 52, p. 718. 
“p+ pall nee of 1893 is limited to $50,000,000, of which 
$29. 352, were reserved to retire at maturity bonds outstanding on 
the various lines (exclusive of Cairo division, Peoria division, Michigan 
division and the St. Louis division west of Terre Haute); of the bal- 
ance, $5,000,000 were authorized to be sold at once for double track, 
ountomest, éte., and the remaining $15,748,000 were issuable after 
July 1 coos Fn for new construction, etc., at the rate : $1,000,000 a 
ear: were so issued in years 1895-99. 64, p. 1224, 
~—h-. + » “ae Booty of New Yorkis trustee. InJul 1900, $25,618,000 
general 4s were reservei for prior liens and $1 ,743, 00. for equip- 
ment, construction and bettermente. 
The md ¢8 ae en Jirsts are guaranteed, $1,000,000 of 
theo b (now —, with Ol. Cin. Ch. & St. L.) 
and $1, 0,000 ow the Lake Shore & Mich. So. 


GENERAL FINANCES.—On June 30, 1900, bills payable only $3,425; 
there were $78,100 inet notes, payable in monthly instalments, 
during fiscal year Guarantees interest on Louisville & 
Jeffersonville bridge ponds jointly with the Ches. & O. V. 68, p. 
822. In Mar., 1900, dividends were r on stock—see 
V. 70, p. 75. ‘On June 30, 19/0, owned stock * ae naeaaaes & Ohio 
representin an outlay of $2, 453, 569. V.71,p.3 

¢.—In calendar year 1895 carried 8,848, 5 tons, of which 
bitum nous coal furnished 20 p. c., grain 12 p. c. and lumber 11 p. 6. 


LATEST eee “4 uly 1 to Aug. 31 (2 months.)— 





2 mos.— Net. Int., dc. Bal., sur. 
SA aS e281 812, 584 $744,870 $430,748 $264,102 
SE cdarpesepnecede’ 2,620. 409 710,180 468,482 241,698 


ANNUAL REPORT.—Annual meeting last Wednesday in October. 
Report for 1899-00 in V. 71, p. 388, 397. See also editorial, p. 367. 


- Yearend. June 30— 2 7. sacs. aee7, 
Miles operat.June 30 $38 838 
Passenger earnings. $4 653,224 $4,245.036 $3,850, 126 $3,105, 193 
DOUG icebdsicsssene 10,867,502 9,226,534 9,237,507 8,254,873 
Mail and express... 961,065 "932,887 930,657 912,449 





Total earnings...810,461.791 $14,404,457 $14,018,290 $12, 832,515 
Oper’g exp. & taxes. 11.749.264 10,645,556 10,968,367 9,864,665 
P.¢. op.ex.toearns. 71°29 73°90 78°24 


Net earnings.... $4,732,527 $3,758,901 $3,049,923 $2,967,850 
Rentals, interest,&o, 407,993 338,497 336,992 284,596 











Total net income. ,140,520 ,097,398 »386,915 252,446 
Interest ~ bonds... $2,661,442 $2,672,544 $2, "708, 691 2, 687, 049 
Rentals,ete......... 224,471 201,165 7,091 
Dividende. on pref... att x 
Rate of dividend.. (5%) (5%) BTR OM B%%) 
Dividend on com. (396)889, hd Regs rae Sie Gauge De” cdbee eoee 
Freight C818 .cccc-- 821,067  ccocce REARS HE! 25 cay SX SOS 

Balance.......... ur. 93.200 sur.8723 689 surs106,891 df.$46,694 
-(V. 70, p. 1240; ¥. 71, p. 138,134, 23%, 5885 S07 1, 697.) 


Cleveland Lorain «& Wheels R ia 108 
Cae AW 158 mile: 
Wises eeling, 


Lorain, o,* gers, 0. +9 4 
Lester to Ole branch to Bellaire, © by 
total, 192 miles, an ies traskege into Wheeling. 


HisToryY.—This ratlway is a consolidation Nov, 23, 1893, ot the C. L. 
& W. railroad and the Cleve. & Southwestern. (See V. 57, p. 970) m4 
Dec., 1899, control was acquired by Blair & Oo.of N.Y. V. %o, p.1l 


























CLEVELAND, LORAIN @), “| .\>>" 
vs WHEELING RAILWAY So | 


AND CONNECTIONS. trey 


es 
g 
a 
4 
g 
: 
3 


0 
re 
e 








OcroseER, 1900.] 















































Be hentatruneley 


B des sabe slerlin caus cameebentneh: elise mneieetanantiommae 


Fo cad cone, 
* 


igi 


56 INVESTORS’ 


SUPPLEMENT. 


(Vou, LXXI. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































RAIL REST OR DIVIDENDS. | Bonds- Prinei- 
For expianatio ~~ &o. tes — “ 8 sp Amount Rate my : re Payable, and by ye ee 
headings, &c., see no’ 0: 0° Whe: ; 
ten penvet tables. ~ Road. Bonds| Value. (O¥standing| Cent, {Payable Whom. Dividend. 
Chev. — ls , gold, —-. c*|} 103 | 1895 | $1,000 1,250,000 41, g.|M. & N,N. Y., Farm. L. & T. Co y 1, 
p ~rathy rar tor ‘y+ ay by Pemne ee eS snes | $P3e6'050 7 Q.—M. |N. Y.; Winslow, Lanier. |Sept. 1,’00,1 
500, 199 | 1867; 1,000 1,218,000 7 M. & N. do do ov. 1, 
a 199 | 1892 1,000 3,000,000 4igg.jJ. & J. do do Jan. 1, 1942 
% a 1 1892; 1,000 2,000,000 419 ¢./A. & O. do do 1, 1942 
Clee. Term youre : aR 1895 V’ooo | 5’813;000 eM & NIN-Y., OF B.&0.'5 Wall.| Nov, Y 1o86 
¥ - text *&r. s ° 9 ; ° ° ° . B. ¥ 4 
Oolebrookdale— aie" intl. $508,400 ab0,und. Real Morg6e| 18 | 1868 100 &e. 9100008 6 © |5.’ & D.|Phila., Read. Co. Office.| June 1’ 1898 
@olorado M: mmon stock, $4,000. 000,000... Soke fi oer »421,300/ ..... elt sessse | - | pbeethies  § —eneenele 
Preferred stock, « OT cums Tcc0e 100 DUET) cessed Bh bapes. |. Sadspunase en et 
lst mortgage, $10,500,000. eee 6,000, .0*| 1.2. | 1897 | 1,000 011.000 4g. \J. & J3.| N.¥., Central Trust. | July 1, i947 
de stam interest 4% _—_ henbes cone | Bees | Ey x7,500,000 4g. |xJ.&J. 0 ) July 1, 1947 
Colorado € North 1st M., gold. "i te eccee-| 2629| 18 “sae | oe poageae 5 g. |M. & 8./N.Y., Mercantile Tr Co.} Sept. 1, 1947 
Colorado 4 the stock, ene-| cane le UE teccccs 1. spene A wi! wbesbeenee: 2h — Racbheie 
ist Od peep ame ta fi rtaen sss+ | vay | 100 8,498,300 [See text.) .-... N. Y., Haligarten & Co.|Feb. 14,°00,2% 
Tet eeertoo ee hey, $20,000, 0% 6 500,000...---. 1,086 1899 1,000 17,810,482 ““d'g. |F. & A |N. Y., Central Trust Co. Fob. 1. igag 
trust potes, Jane FALE RE ea, eee Dh eee 2 ree ee eres a 
Ons 2 Orip. ty Diet, Ry.—1stM. $2,000,000.Ce;| Text. | 1900 | 1,000 | See text. 5 g. |J. & J.|N. Y.,Central Trust Co.) Jan. 1, 19: 
Gol. Wyoming 2 Gt. No.—ist M., $6, 5 iW. sos as cebees 500,000 5g. | M&N. Philadel elphia. May > 19 
Colum So thern—1st M., ge. $2,100,000.N... 71| 1898; ...... | See text. 5g. \J. & D.'N. Y., N.Y. 8e0.& Tr.Co.| Deo. L 1948 
€ Hock. Val, & Hocking Valley Ae 
Columbus Lima é Milwaukee—1st mort., gold.A.c| 40) 18 1,000 545,000 5g. |M. & N. In de efault. May 1, 1929 
Col. Marsh. @ Norih’n- 1st M., cS $2,800, 4 | 1899 | 1,000 (#) 5g. |J. & J.|N.Y., Int. B’k’g &Tr.Co.} Jan. 1, 1930 
Oolum.é@ North.—1stM ,g., $525,000 . Bee text. Ce.c* 1900 | 1,000 (%) 5g. iJ. & J. New York. July J, 1945 
= | 
x In 1901 and 1902 the interest is payable $15'inJan' and $25 in J'uly. 





Srock.—Common, $8,000,000, and oe ope non-cumulative, 5 p. c., 
ocho 000, par $100. "after dividends of 5 p. c. have been aid on the 


and commen both stocks share 6.—V. 60, p. 1058. 

Ses men ecm ae in 1896, 3 p. c.; none since. 

Bonps.—The consolidated morigage for $5,000,000 is now a 
frst lien on the 192 miles main line, including the extension 
of 28 miles to Cleveland, completed Dec., en 8 4; also 105 miles sidings, 
—— ment, terminals, etc., now owned or hereafter acquired. Of the 
$10. 00 conse]. refunding one a 44s, (Colonial Trust Co., N. Y., 
trustec); #5 000.000 are reserved to retire the first 5s, $1, 000,000 to 
take up the general 5a due June 1, 1936, the remainder be'!n 26, wo 
able fer improvemenis. etc. V. 70. p. 230 480. In 1900, $950,00 of 

consol. 4498 were used to purchase additional equipment. V. 71, 
p. 645. Bilis payable dats Fg 1900, $250 
Latest EaRKINGs.—Two monthe, July 1 to Aug. 31: 


2 mos.— Gross. Net. Charges. Bal., sur. 
i ccncbtccbsntcescedsaccas $359,299 $72,488 $56, $34 $16,254 
Be tenabesesccccccnsew, cuss 328,820 98,191 45,000 53,191 


REPorRT.— Report for year ending June 30, 1900, was in V.71, p. €44, 
J aetctes J gross, $2,092,572; Pe $631,415; interest on And Gt 8,626; 
interest on car trusts, etc, $4 1,376; balance, $310,913. 1898-9, gross, 
$1,621,981; net, $484,086. (V. 70, p. 739,1194; V. 71, p. 602, 644.) 
Cleveland & 1 miles (3 dou Valley ~ fe -~Cwns from Cleveland, 
O., to A a Pa.,81 — og = ae }; Niles, O., to New Lisbon, 
O.; and branches, 44 mi Nypano RR. (formerly N. Y., 
Penn. & Ohio) till "1962; etal 51d. $514,180 per annum, payable monthly. 
In 1896 consols for $4 155, 000 were issued to retire the last of the prior 
bonds and the eousels are now a first lien on the entire road. upon 
interest is J. & J. eo peey interest, ony. Stock is $3,259,200, 4 
50 is held by “Atlantic First Leased Lines Rental Trost 
Co., Dividende in a "1697, 13%: 3 p. c.; in 1898, 
13%, Pp. ae 800 se 134, 3 ©.; in 1900, 13g p. c.—V. 63, p. Sees 
Cleveland & Marietta Ry.—Owns from Mariette, 0 to Canal 
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal Dover, leased. 
Co. obtained control. in Oct.. 1899, ——5 urchased 
about two-thirds of the stock, and took ores Jan. 1 060. the net 
revenue over operating expenses, taxes and interest on bonds being 
returned to the company. marys 000,000— par $100.—V. 69, p. 1345. 
Bonps.—New first mortgage for $2,000,000 is dated May 1, 1895, 
and is cy - to principal endl interest by the ~o¥ Company 
(trustee, Farmers’ N.Y.). Sinking fund of 1 p. c. com- 
mences July 1, 1896; ae bought = par but not ne ge te to call. 
Report for 1899, in V. 70, p. 1045, shows gross $507,930; net, $46,- 
822; interest on bonds, $56,250; balance sur. for year $10,572. In 
1807, gross, €355,721; net, $9,059.—(V. 69, p. 1345; V. 7. p. 1045.) 
Cleveland & Pittsbu Larry wed Map chee~'Bayard Rawlroad.) 
Cleveland, O., to Rochester, ae agers. ©. sto New 
hia, 31 miles; Y Yellow Groek to Roch- 


itteburg (Pitteb. Ft Wayne & Chic), 26 iniles: total, 24 miles. 
Lzase—Leased for 999 years, Dec. 1, kd be to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. 7 p.¢. on $11,226,050 stock, 
interest on bonds aseeteiion am ation 
re nag pad are all equally secured; guaranty. V. 56, p. 604. 
EaRNINGs.— al year formerly ended Nov. 30; chan in 1898 
to Dee. 31. “Report for year ending Dec. a1 1899, was given in V. 
70, p. 1046, sho mare earns., $4,586,497 ; net, $1,474,237; profit to 
lessee w: ae $148,270 V. 68, p. 1020; V. 70, p. 429, 583, 1046.) 
chewctand Terminal & Valley #B.—Sce Map Baltimore 4 
Ohio. Owns frow Cleveland, Ohio, to Vall ve ew 7 75 miles; 
sidings, 67 wiles. Sasggeses, So pen San in V. . 437 and V. 61, p. 
70, to Valley Ry. (of Ohio, in foreclosure Sept. 10, 1895. 
STocK—Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
eommon and of the $2,060,750 prefe ce maering 200; par $100. 
teed, principal and interest, 
« ; ly from earnings. A 
a owe is stamped with a Pion vem yg —- to call at 


79, Pp. 
900, , $1, 102,733; ‘net, $375,892; other 
income, #348; interest, etc. 6259,7 193; ‘surplus, $116,447.—(V. 63, p. 
791; V. 70, p. 1048; V. 71, p. 809.) 
Colebrookdale B#.—Pottstown to Barto, Pa., 12°84 miles. 
Leones to Phila. & Reading Ry. Common stock, $297, 215; par $50 per 





ester to 


Colorado Midland By.—Owns from Colorado Springs to New 
erated: Ba: 234 miles, inciuding Snowden to Leadville. 8 m., not op- 
Snowden to Arkansas oe 6 m., gesome Park branch, 15 
quarries, 2 m.; Busk Tunnel) 
Ade New Castle to Rifle ,14 
Senos BE., _fitte Creek, Col, , to Grand Junc- 


tion, 62 miles; total owned aad) 
road, foreclosed and reorganized ee pon ed ine 64, Taree 1de6, 
iJ a e 
y ot etedl we ac purchased in Bie e jotut interest 
Bnew — 





& Western, the 
taking posscesion July 2, 1900.—V. 70, p. 686, 791, 997, 1290; V. 71, 


Bonpbs.—In June, 1900, the $7,500,000 2, 3, 48 were made full 4 per 
cent —— and the ri ht to issue $500,000 p' rior lien4ds was waived; 
V. 70, p 1290; see also V. 71, p. 139. ag $116,000 equipment B 6 per 
cent bonds were paid at maturity Jan. 1, 1 , and an equal amount 
of 1st 4s will probably be issued; none issued to July, 1900. 

The 2 per cent non-obligatory interest on the tormer first 2-3-48 was 

aid in scrip July 1, 1898, and July 1, 1899, but in July, 1900, entiiely 

cash; V. 70, p. 1290. 

REPORT.—Statement for 1899-1900, porey estimated, was A a 70, 
p. 1289. Report for year as -igag 0, 1899, in V. 6H, p. 1343 
Y’rs. end. June 30— Gross. Misc.ine. Charges 
cone 197 037 gars. 992 $15,448 *$565, 1 aa 643s 
--- 1,659,798 295,348 10593 303, 736 

* The charges in 1899-00 include full 4 per cent interest on =. ey 
mortgage bonds. -V. 70, p. 1289, 12%; V. 71, p. 28, 134, 139. 

“olorado & Nortowestera Ry.—Boulder to Ward. Col., 2613 
miles, ye) from Oct., 1898. Branch projected from Sunset to 
ye L,19 miles; total, 4548 miles. Stock, $500,000; par $1°0; 
all issu-d. Bonds, $500,000 fa gold 58, dated Sepe 1, 1897 
(M. 8.), Mercantile Trust Co., N. , trustee. Year ending June 30 
1899, gross, $60,394; def. under operating, $10,7£9. Pres., W. C. 
Culbertson, Girard, Pa. 

Colorado & Southern By.—(See Map )—Operates from Orin 
Junction, Wyoming, through Colorado to Fort Worth, Texas, viz. 

TA eo wned. Mules. | Miles. 
Cheyenne to Orin Junction...... oo 164 Other lin or. ete. (1°6 nar.gau.) 385 
Denve: to Bessemer Junct , Col... 128 | Trackage—Pueblo to Walsenb burg 





Denver to Leadv. (narrow gauge). 151 (Denver & “Rio Grande).......... 
Como to Baldwin Mine( do 13) a 
Trin , Col., to Texas State line 135 | Total owned and leased ....... 1,142 


Also has large interest tn Fort Worth & Denver City Ry., 455 miles, 

Has traffic and trackage agreement with Union Pacito, connecting 
the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also trackage over Atchison tracks, Denver to Pueblo, Col. V. 69, 

ra itg In Sept., 1899, opened 21 miles of new branches and in April, 
900, had completed 5m ¢s8on extension up South Platte ( anyon. 

ORGANIZATION.—Succeeded on Jan. 11, 1899, per plan in V. 67, p- 
748, the Union Pacific Denver & Gulf and Denver adville & Gun- 
nison, oreclosed and sold in Nov., 1898. Owns a large majority of 
the common stock of the Fort Worth & Denver City Ry., which see. In 
1900 the Colorado Midland was acquired in the joint interest of 
the Col. & So. and Rio Grande Western.—V. 70, p. 739. 

VoTInG TrvsT.—All a— of stock are gy in ee. _— trus- 
tees, Grenville M. Dod Frederic P. Olcoti ap Mey. enry 
Budge and J. Kennedy Prod until Jan. a) 19 t en anti the first 
—— stock shall have received a 4 per’ cent cash dividend for 

hree consecutive years. The voting trustees may, however, deliver 
the stock at any earler date. 

DIVIDENDS.—Diy. on 1st pret, worn e. gpete Feb., 1800, out of earn- 
ings for caiendar year ome 9 - 

Bonps.—The new mortg: isa ae lien on all the road, equipment 
and other p operty, $2,2 0, bein ng reserved for the ee on of 
coal properties, and for future additions, betterments, equipments 
etc., at not exceeding eee, 000 a year. Statement to the New York 
Stock Exchange in V. 68, p. 1027. 

EARNINGS—2 mos., ; A. Gros, $796,020; net, $187,661 

Jan. 1 to Aug. 31. | REY Gross, 639,087; net, 203,111 

ANNUAL REpPoRT.- Fiscal }ear ends June 30. First report of new 
company covering Operations for fiscal year ending June 30, 1900, 
and six months ending June 30, 1899, was in V. 71, p. 599, showing: 








12 Months. 6 Soame. 
Year sane é June 30— 1899-00. 99. 
SEE cer erree ee es $4, 237,743 1,804. 507 
Operating eapeness and taxes............. 3,330, 774 1,402,259 
Net earnings ....... eorsenviewseeribeds " 906.969 $402,248 
SORE BOD LRODEND oo508 ccccevcssecccwectevece 945,390 $418,224 
Interest on bonds, CtC..........cecccccccscee 700,046 293,770 
DalsRad, GUTPINS. .. <iccsveccisere esveee $245,344 $124,454 


From combined surplus of 8369,798, 2 per cent ($170,000) was paid 
on first preferred, leaving $199, 798 to be carried forward. 
Directors.—Fravk Trumbull, Denver (President); Grenville M. Dodge, New 
Fos (Chairman:, Freder'c P. Clocks. Harry Walters. Henry Budge, J. Ken- 
edy Tod, Oliver ‘Ames. Norman B. Ream, Luther M.  Kounise, Edward 0. Hen- 
Gorcon apd Edward J. Be: wind. 
—V. 69, p. 179, 283, 1103; V. 70, p. 75, 686; V 71,p. 599. 
Colorado Springs & Cripple Creek RR.—Under construction 
in Oct., 1+00, as a steam road frum Colorado Springs to Cripple Creek, 
Col., ete., to be when completed 67 miles in length. Of this, 7 miles 
between Cripple Creek and Victor, being the former Oripple Creek 
District (Electric) Ry., absorbed, and 5 miles of new line bepween 
Cri; we Creek and Victor, via Anaconda and Elkton. are vane ore 
also 10 miles of main line out from Colorado a W705 
aad § 70, ys 


By = ecems tp om ted and operates | yt Jan. 1 
Stock, ou , COMM 
cum.’ $80,000, Par of shares, e100 (00 each. In Oct., SE 1908, $L,6¢ $1,605,000- 
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ILROADS. j NTEREST IVID: | Bonds— Pring}. 
For explanati oe 1 on &e., = — — me °F) | Amoun i Wh as are d b ge 
or on of column ngs, see no of | 0 ‘ar } er en re a! ®, an 
on first page of tables. | Road. Bonds Value. outstanding Cent. |Payable T Whew n Dividend. 
| 
Ool. San. @ Hock. RR.—New rec’s ctfs., $1,200,000) .... 1897-8 §...... $1,035,"00 | 6 Semi-an Columb’s,O.,Rec’rs’ Off.| — ........ 
ist mortgage (prior lien), $2, 000,000, goid...’.. c*| 227 1895 | 1,000 2, "000,000 5g. |A. & 0.| Apr. ,’97,coup. last paid.|.Oct. 1, 1900 
Generai mortgage, $10,000,000, go) 1d. P oaess c"| 227, 1895 1,000 7,446,591 | 219-4 g- & J.| Nonepaidincash. | Jan. 1, 1946 
Income bonds, non-cumulative, gold ............. | Sake TD o-aceee »778,000 | a F. & A. 1945 
Zanesville Term’! Co. 1st m. for ,000, gold.c*) 4/1890 1,000 53.000 | 5g. \J. & J. Jan.,’97, coup. last paid. July 1, 1940 
Col. Ter. & Transf. mtge. $350,000 gu. C.8.&H.) .... | 1893 1,000 341,000 | 5 _ SS ees Pees rae 1943 
nan ddl anmaekactet sien nbgihsiucenseas | mae asey E> © Se 1. én 1) Sees 1 Gwe ) eebeees — ale Sedebu 
Receiver’s certificates (old Co.) outin July. 1896) dune tp EROS |. ccc 00.000 | Jt deeas il See ce eas 
Columbus é Xenia meet gfe per cent rental........ ees eat 50 :786,200 | 82; | Q.—M. |Columbus, O., Treasure Pop. 10, 00, 21 
Concord 4 Claremont (N. —— mo rigage whsees ; 71 1894 1,000 | 500, | 449 J. & J.|/Bost.,N.Bk of Redemp. 191 z 
Concord 4 Montreai—Stock, (B.C. & M. pt. 5} coos | cone 100 800, 7 w—J. See text. Got 3 00, 1%% 
Stock, Class II (B. C. & M —™ ees | coos | csee 100 540,400 7 —Jd. do Oct 2’00, 1349 
Stock, Class III. ‘BC. &M old Ye eee cone | coves 100 9, 7 —J. do Oct. 2°00, 1% 
Stock, Class IV. (Concord) $6,000,000 auth. wei oman woe 100 5,397,600 7 —J. do Oct.2 00, 1% 
Bost. Con. & Mon. improvement mortgage......c) 166 1881 1,000 500, 6 J. & J.|B’ston,Faneuil Hall B’k} Jan. 1, 1911 
Concord & Montreal consol.mort.for$5, ent 000. e* 262 1890 1,000 5,000,000 4 J. & D.|Boston Safe D. & Tr.Co.| June 1, 1920 
Debenture bonds, ,000, currens. 1,000 | 650,000 | 4 J. & D.|Bos.8.D. & Tr., Boston.| June 1, 1920 
Do doo $500, 000 cur.(V. / 2000} 400,500! 3% |J. & D. do do June 1; 1920 
New bonds, $1,000,000..--..---3.5.-.-. hhc 3 °° metal iS thie, Th sae %.. tacobeten <1 Yala eee 
Ooncord & ris.—Stock, ek, F Reta 1, 99 yrs. Co Cone’d.. | 40%, .... 100 | 350,000 | 7 J. & J.|_ Manchester, N.H. |July, 00, 319% 
Conn. pte ny stock, 6 p. c. rent’l,99 yrs.c™) ....  .... 100 | 2,500,000 | 6 F. & A.|Boston,8. Dep. & Tr. Co.|Aug.1, 00, 3 
1st mort. (White Riv.Junc. to a line) } al 110 1893 1,000 | »900,000 4g. |A. & O,| do do Apr. 1, 19 
Massawippi st’k, guar.same div. as Conn. De Pinna 100 | 400,000 6 F. & A. do do Aug.,1900, 3 
Newport. Richford 1st mort. guar. by C. & P. c*| 22 1881 1,000 | 350,000 5 J. & J. do do Jan. 1, 191 
Connecticut River—Stock ($2,670,000 authorized) . . . 100 2,580,000, 10 J. & J. Boston, Mass. July 1,’00, 5 
"orig, Fedeemabe in ten years in cash or bonds.. ‘| 80 | 1893 | ...... 1,290,000 4 J. & J. —— =< Boston. Jan. 1,1 
not mortgage, for $1,000,000, gold...... c} ..-. 1893 1,000 | 000,000 4g. \M.& 8. Bosto Sept. 1, 1943 
eee (ee be . gu. p. &i. Pe RR.en.c) 6°75 1864 1,000 991,000 | 6 |M.15 &8./Phila., Brewis St. f Stat’n seen, 1801-06 
@ Lebanon.—Stock............2..222-c00ee| 24 .... 50 800,000 5in peer: & A.| Co.’s off, Lebanon, Pa.|July 31,’00,2% 
lst mo for ae r 24 1891 100 &c. 766,400 5 A. & O. do do Apr. 1, 1921 
is @ Eastern—1st mort. ($11,250,000).Ce.c*| .... 1898 1,000 | (?) { 4g. /F. & A. New York City. 98 
Covelio ‘2 Columbia River—ist mort., $700,000, g. Se VT aeee | cesta } (?) j 5 g. la. aM &ssiwnrene Apr. 1, 1920 


Pennsylvania— 1st mort. gold, guar 57 1891 1,000 


! 1,000,000 | 5 g. ‘M. & N./Guar. Trust Co. of N. Y.) May A. 1921 





bonds had been sold. Beginning Jan. 1, 1901, a sinking fund of 5 per 
cent of gross earnings for precedin, year ean retire bonds yearly at 
110. President, Irving Howbert; Sec., E. ¥. Draper; Treas., F. M. 
Woods.—V. 63, p. 1147; V. 70, p. 75, 175, 328. 

Columbia Southern Ry.—Owns from Biggs, Ore., south to Sha- 
niko, 7! miles. In Apr., 1900, also under construction to Prineville, 

47 miles; also projected in Wasco County to een City. Stock, 
$300,000. In 1899 made a mortgage for $2,100,000 to N. Y. Securi 
& Trust Co., as trustee, of which $272,000 was issuable at once, an 
remainder, it was said, at $10,000 per mile on additional road. In 
Aug., 1900, suit was brought for gy on ground of mismanage- 
ment by directors. V.71, p. 341. Pres., E. E. Lytle; Sec., May Enright, 
Wasco, Ore.—V. 68, p. 330; V. 71, p. 341. 

Columbus & Cincinnati Midland BR.—In Jan., 1899, the B. 
& O. reorgani on committee had acquired for 94 flat nearly all 
the bonds. V. 6s, p. 129; V. 67, p. 1159. V. 69, p. 743. 

Columbus Hock. Valley & Tol.—SEEK HOCKING VALLEY Ry, 

Columbus Lima & Milwaukee By.—Owns railroad from 
Lima, O.. to Detiance, 40 miles; almost completed. On Dec. 1, 1899, 
H.G. Baker was appointed receiver on ground of default in $42,006 
loan. V. 69, p. 1103, 1193. In Sept., 1900, date of sale was not yet 
fixed; plan of reorganization being prepared. Stock authorized, 
$1,000,000; par, $100. President, J. G. W. Cowles of Cleveland.—(V. 
69, p. 1103, P93. ) 

Gotuabes 5 poly & Northeastern BB.—Projected and in 
Oct., 1899. p ed from Marshall, Mich.,on Michigan Central 
(east of Aa A northeasterly to Bay City, about 135 miles. In 
Aug., 1900, sui: for the sale of the property was brought on a claim 
of $22,000 v.71, p. 287. Stock, (%). Bonds are subject to of = 
par on any interest day. President, H. E. Hollon, hall, Mi 
(¥. 63, p. 833; V. 71, p 287.) 

Colambu< & Northern By.—Projected from Columbus, New 
Mex., to Deming, 35 miles. Sto:+k autLorized, $5 25,000; par of sharer, 
$100 each. Bonds are sulj-ct to eall at 105 on July 1 of any year. 
President, Andrew O. Bailey, Deming, New Mex.; Sec., Harvey P. 
Olcott; Treas., W. BR. Merrill, Columbus, New Mex. a: 71, p. 341. 

Columbus Sandusky & Hocking BB.—EKoap—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, of which 226 
wiles are owned and 47 miles leased. Trackage to Toledo, 51 miles. 

RzZcEIVEESHIP —Joseph Robinson is now receiver. As to receiver's 
certificates and last coupon paid on the bonds, see table above. In 
March, 1900, Joseph Robinson, receiver, was appointed special mas- 
ter to sell the ro; bot on gga was taken—V. 70, p. 521. 

Stock of the Hocking Val. Ky. was reserved to acquire interests in the 
Col Sand. & Hock. 3 successor 0. if at any time practicable or desir- 
able. V. 68, p. 40. 

ReogGaNizZaTION COMMITTEE.—In June, 1899, the Fitzgerald com- 

disbanded, the securities de; ited with ‘the Mercantile Trust 
Co. being returned. V. 6», p. 26. tigation pending. 

John G. Carlisle and Josep ~ F. Randolph of New ‘ork and Charles 
8. Hinchbwan of Philadel Ae bonds deposited with the 
North Ey a 69, p. 78; V. 67, p. 842, 1160. 
my Ertc.—Common, 97 200. 009 authorized ; outstanding, 83,348, 

392; pref. 4 p. ¢., cum., $4.041,000; par, $100. First M. serip, $80,000 

TeRT EaRNIXNGS—11 mos., » fees. -Gross, $766,926; net, $78,235 

ee 7 1 to May 21. 1897-8...Gross, 711,163; net, 108,142 
ANNUAL Berort.—Report for 1895-6 a os V. 63, - i and 835. 


Years ending June 20— 1900. 1897. 
Grose Rees FT! r+~4 $357,681 e795: 793 $796,074 
Met earuings................ 179,329 66,906 113,145 123,225 


and rental 
—(V. 69, p. 26, 78, 228, 439, 491, 541, 695; V. 70, p. 531.) 
Columbus Weliston & Southern B&.—lancaster Junction, 
0., at @ connection with the Penn. BE, to any | Bioomingyille, 34 
miles. In 1900, the Columbus & Wellston BR. filed 
ay =f pon w. ‘Dickinson, as trustee, to provide for extension 
ster Junction to ‘olumbus, 20 miles, and south ome 
a Yet Sete Weliston, 17 miles.—V. 70, p 480. Total 


jected road, abuut 100 miles. Stock authorized comepee, 99) 
000; par, $100. President and Gen. Manager, Walt i. Stevenson, 
Lanea ter, O.; Secretary and Treasurer, Jas. L. Ci Jark, Chicago, 


Columbus & Souta BB.—Owne from Columbus, O,, to Xeni, 0, op 
miles. division of the Little Mau, and is leased for 
years from December, r+ in op conneston Ws th that road, to the Pte 

By nymens a, Saree we sage S par cent on —. 


+ on Pamntnt ania Kailroad Compan 
cout dividend ‘ut of assets) per annum, in Lig per per 
ver cent June 10 and Dec. 10. 


Concord & Me tren) BB From Nash us, N. H, via Con- 
ome. ame tery rs Groveton and the White Mountains, 450 
Manchester & Keene, 20 miles, owned jointly, 
414 wien; 25: miles double track. Branch from Manchester to Mil 
on 


Erie 


b& 
E 
& 
F 
: 
4 
H13 
: 





were - @,p 1193. The 
1900, to build a branch from Coa-cord to Hudson, N. i. 0 be operated 


electrically, and to authorize $1,000,000 bonds thereon. V.71, p. on, 
751 On June 29, 1895, leased to Boston & Maine for 91 vears a 
rental of 7 per cent per annum on all stock. V. 69, p. 795, 1193, 1345: 
V. 71, p. 698, 751. 

Concord & Portsmouth BRRBR.—Owns Portsmouth, N. H., to 
Manchester, N. H., 2 Sees miles, Leased to Concord RR. in 1862 tor 88 
years. Lease, rental, $25,000; 7 per cent on stock and $500 yearly for 
organization expenses. 

Connecticut & ygeenete Rivers RR.—White River Junc., 
Vt., to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m. 

LeaSE.—From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock 
5 per cent till January, 1897, inclusive, and 6 per cent thereafter, 
% it, 1897, dividend bein — bel 3 pe on In October, 1887, the Boston 

well, carrying this ro eased <0 Boston & Maine. Stock 
cohort $3,000,000; ienliog as in table. 

SECURITIES.—Massaw ipp! stock receives same dividends as stock of 
ee ee ea t (not included in the amount — 

is pledged art security for 4s of 1893 (1,900,000 authori ued] 
which Setenet $1,500,000 of 7s due — 1, 1893. Of the $2,500, 
preferred, $500,000, as also $50,000 assawippi oa, Ry. stock, 
are represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5 per cant trust certificates, by ef which the Vermont Valley has 4 
right for 45 years from Aug. 1, 1885, to purchase the trust stock ai 
par and interest and in the meantime reveives all dividends above 3 
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.) 

Connecticut BRiver BR.—Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 

LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) being 10 per cent per 
annum on capital stock), “pares directly ‘to the stockholders in semi- 
annual instalments Jan. July 1, and in addition thereto interest 
on 4 —— cent bonds and scrip and $2,000 for organization expenses. 

re ys all taxes, opera’ _ expenses, ete., but lessor shall issue 
its stock or bonds for permanen improvements. (V. 61, p. 470.) 

Connecti Ry. rep see from Mantua Junction 
to Frankford Junction, Pa., 6°75 miles; total mileage including 24, 34, 
4tb tracks and oo ee 52 miles. Leased to Philadelphia & Trenton for 
999 years, and with that road operated by Pennsylvania Railroad, 
Rental pays interest, taxesand 6 p.c on $1,278.300 capital stock (par$50) 
—all owned by Penn, RR. Current liabilities Dec. 31, F899, $1,417,424, 

Connecting Terminal BRR. (Buffalo).—In March, 1900, the 
Pennsylvania RR. purchased the Erie & Western Transportation 
stock and aye otf its bonds; also acquired, itis understood, substan- 
tially all the securities of the Connecting Company.—V. 70, p. 429. 

Coos Bay Roseburg & Eastern BR, & Navigation Co.—V. 
69, p. 1345; V. 70, p. 175. 

Cornwall & Lebanon BR.—Owns Lebanon, ae . hemgen i 
- miles; branches,3 miles. Dividends, oomneey Se per cent 

rast fot i in 1893 6 p.¢.; also in 1892 93 paida pads) ‘dividend 
ori in 1894, eb., yy 54D. 1895, Aug., " ae in 189 
pc; in 1897, 3p. 5 xi 1898, 4. c.; in 1899 orto. 
op.c. Car trusts, 2) ee p. Ta year caliten ate 30, 1900, 
_——s $299,495; net, $131. 160; interest and charges, $47, 556; divi 

d (5 p. ©), $40,000; balance, surplus, $43,604.—V. 65, p. 571; v. 
70, p. 63.; V.7i,p 645 

Corvallis & Eastern RRBR,—Owne from Yaquina to Idanah, Ore. . 
142 miles, Land grant was 850,000 acres. Organized in Dec., 1897, to 
purchase and extend the Oregon Central & Eastern, which was the 
successor of Oregon Pacific, sold in foreclosure Dec. 22, 1394. Mort- 
coer (Central Trust Co., N. Y., mortgage trustee), secures $11,250,000 

to provide for extension eastward Snake River in alheur ‘Co., 
a cover all railroad lines hereafter acquired up to 750 miles. 

SINGS.—In year ending June 7” 1899, gross, $126,036; net, 

aude 1292 ; total sosnetions, 800. r 5 months ending June 0, 

, GTO, $47,111; net, $2, 575. (v 66, p. B35, 573; V. 68, p. 474.) 

Covello & Columbia River By.—Projected to extend from Co- 
vello to Riverside, Wash., 35 miles, and thence to — on te o, 
lumbia River, Stock authorized, $1,000,000. In May, 1900, ti 
mortgage to the Produce Exchange Trust Co. of New York, as Seng 
to secure ®7:,0,000 twenty-year % pola bonds, dated April 1, 1900. 
President, J. A. Thronson, Dayton, 

Cuba Company,~V. 70, p. 841, 995, 

Cumberland & Ohio RB,, North, Div.—V. 70, p. 1095, 1249. 

Cumberland & Pennsylvania BB,.—Owns from Cumberland, 

to Piedmont, Md.,, and te | branches ng Owned and oper- 
by endorsement Lod 


first mo 6, V 52,p.3 000; par $100. eg 
ending June 30, 1899, v7 98 ot e2ek 550% onees 
7 vidends, $260,108; b ioe 1807-8, net, $697,496. 


oy? Vv sileyst,~wne from Harrisburg, Pas to otemape 
Valley & Martins: 


giver 
total distaioe of 116 16 miles), it 

Bailroad, 34 9 miles; 
bay, Rallrond, ennsylvania amie Rellrood, Bi miles ug Balle hailroed, 


18 miles; total operated, 165 mies. (V. 61, p. toate.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





























RAILROADS. ai a INTEREST OR DIVEDENDS. [pat'when Due -Princi- 
Miles Size, Amount ° 
explanation umn headings, &0., see notes} of of Par Rate Per) When /|Where le, and by’ pe mend 
™ ee of tables. Road.| Bonds! Value. |/ONtstanding) "Gent | Payable = Dividend. 
900 By Pro. $50 8in 1900 Q.—J. |Phila. & Chambersburg. Oct. 1,'00, 
ime and 24 me. eett oe 109,500 du ¢ Apr, 1908. 8 500 &c. 8 g. |A. & O. do do Apr. sy 19048 
Dakota .« $650,000........-. 40 | 1899 1,000 5 g. |A. & O. Boston, Inter. Trust o.| Apr. 1, 1929 
Ry me tye Sane tGiaD meng pans eg Big |A. & O. Cincinnati. Oct. 3, 00, 1% 
& p. c. guar. q 5 50 8 Q—. do Oct. 3, 00 2% 
. 881 1,000 5 J. & J.\N.Y., Kessler &Co.,Cin.| Jan. 1, 191 
$2 | 1879 1,000 7 \3. & D.'N.Y.,Am. Exch.Nat.Bk.| Deo. 1, 1 
1,000 6&7 |\T & JIN YE Bank of America. Jan. 1, 1905 
25 6in 1900 J. & J. ecks mailed. July 2,00, 3% 
1,000 4g g.\J. & J. Phils Broad St.Station| July 1, 19 
1,000 4 IF &A. do Feb. 1, 1912 
100 8 Q.—F. |Phila., 240 So. Third 8t.|Aug.20,'00, 
1,000 7 '|F. & A.|Phila.,Guar.T.&8.D.Co.| Aug. 1, 1 
00 &e. 4 |M. & N. Phila.,240 So. Third 8t.| Aug. 1, 1905 
| 100 5in 1900 Q-Moh.|N.¥.0f.,21 Cortlandt st. Sept. 15 '00, 1 
| 1877 |1,000&0 7 .& 8.| do do Sept. 1, 191 
| 1,000 4g.\J. & J. do do 1, 1 
| 1,000 339 g.|M.154&N) do do Yearly to 1909 
4 ace 4 |. & J! a do 1902 to 1915 
50 7in1900, Q.—J. |N. ¥., 26 Exchange P1./Oct. 20,'00, 1 
194 | 1877 1,000 M. & 8. do i, 
$60 eee $ |3. &'J.\Phila.,, Broad St.8tation| Jan. 1, i932 
44 1879 1,000 4 |R&a. do do pA tee 
| 




















uthorized, $2,000,000; outstanding, $1,292,950 Fem 
Gret pref, and $243,000 second pretf.; of this $975, 50 com: 
mon and $237,200 preferred are owned by Pennsylvania R ECo 
Drvipexps.—In 1880 to 1884, 10 per cent yearly; from 1885, to 
Oct.. 1900, both inclusive, at rate of 8 per cent yearly. 
Earnives.—8 months, } ee Gross, $6 0,174; net, $219,052 
Jan. 1 to Aug. 31. ee Gross, 583,097; net, 178,264 


gg geen et 580. auger oe line as follows: 
Dividends. Decne. 
1899.-.-...9960,281 e240. 581 $13'903 S Cate  y $55,4 
_ as 41,805 ea 8 66,402 
—{V. 64, p. deriv 66,9." 706: ¥. 68, p. 668; V. 70, p. 380.) 
Dakota Nebraska & Southern BB.—V. 71, p. 543. 
Dallas Fort Worth & Gulf By.—See Sopp. of October, 1899. 
Dardanelic & Busseliville RE.—V. 69, p. 1011; V. 70, p. 480. 


via Rock across Mississippi River to Daven- 
port and Glisten, In miles. In Sept., 1900, extension pro 
Peoria, Ul. during the year, making about 200 all 
when completed 3, wey . a By was incor- 
porated to build extension.—V. 71, p. 6 nee Py peewee iden- 
tified with the American Steel Wi “ge nds author- 
ized, $1,000,000 -ach, but none ill probably be ye until comple- 
tien of line to Peoria. Pres., John Gates. The Rookery, Chicago, Il’. 


ized, all common, $3,000,000; par of shares, $100.—V. 
70, p. 381; V. 71, p. 698. 
Da a & Mic BR.—(See Map Cin. Ham. 
Daytea, 0., © Toledo mne.,O.,141 miles. Succgede Saka tee, 14m. 
Lzsse.—Leased -y 4 1863, eae © to Cincinnati Hamilton & 
Dayton. Eental is interest and sinking fund of debt, and 8 per 
roe cee ne en nape Ne Mpa 


opguatused Sescaves te mo of 1871, 
ete preferred carries power. V. my . $1 3. Morteage 0 of 
pase i parce no Votan 1581. which is fore a first 
ip year ending June 30, 1898 (includi 
Troy & as co branch, 8 miles), Gene s a net, $579,783; - 
dividends, $180,967; . $262,416. In 
, gross, $1,459,519. tne sui, t $1,222,887. 
Py 4 & oe gz oO, to Union 


eer anomie uy cloe eg gi whi settle 
oo of 

a tomes ov Eansaoanen Gepaadine tol Lyte 
er ~ 
<= + te 100. Capital stock, $86,200. For year 
ending Oct 21, 1899, gross. $152,256; net, $72,005; other income, 


an 


" 


#7,20s; charges, $29,024; balance, surplus, $51,190. 

De & Westers BB.—Ovwne from Dayton, O., to State line, 
Ind... 38 miles, and leases 4 miles to Kichmond, Ind. Leased from Jan. 1, 
1865, for 99 years, renewable forever, to Little Miami, and 60 o; 
by Pitted. Clim Chic. & 8t. Louis. Under terms of the lease, upon pay- 
ment of the D. & W. bonds the Little Miami will become svle owner 
of the DL. 4&4 W. Of bonds $22,000 are7a. Stock, 209.276. 

Delaware BB .—Shel) Crossing. Del, to Delmar, Mi, 95°22 
qllen: teanches Conmsertlie, M4. to Teenesnd, Da. 35°15 miles; Clay 


i 
; 
‘i 


gS 
f 
5 
is 
ir 
* 
ie 
of 





and 8 ride 
v~V. 68, p. 22, 
& Chesapeake My -~—Merged in Delaware BEB. Jan. 


ey stow is well shown on map, ana 
Lhns ~ 5 ctmastalienh th Madthestees, ilttes 
{ogee Busy - 22\ Albany & WORBBEE,. 222142 
‘wdley  § i sseneeyerae -- 17) TBew York & es | 
e 
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Also leases Utica Clinton & Binghamton a Rome & Clinton RR. 
44 ouen, ou sub-let to ay York On o & Wes' 

The canal ceased to enerenen in 1898, ‘tec cost was charged off and 
bed sola in June 1899. V. 69, p. 1061; V. 68, p. 566. The new line 
from Carbondale, Pa., to Honesdale, Pa., 28 miles, was opened Feb. 
21,1900. V. 70, p. 230, 379; see V. 69, p. 79. 

History, Etc.—This company was chartered April 23,1823. It is 
- of the largest miners and carriers of anthracite coal. 

ng bn dotkion bs 84. 85. 86. '87.’88. '89 to’96.97. Toten. 1900 
sinevSip 76 5 & 6 Ty'ly. 5& Fhe 5 
Dividends ‘for 1900 fixed at 5 p.c., payable quarterly.—V. 70, p 
Bonrps.—Adirondack Railroad bonds carry the endorsed guaranty 
of the D. & H. oe rincipal and interest. See that company. In 1896 
$1,000,000 N, Y. debentures were issued and guaranteea— 
see moet a *“ In April, 1899, made 34 per cent equipment mort- 
mg . 8. Mo ertgnae & Trust Co., trustee, to secure $1,500,000 
ds, 100 r cent payable yearly, and in Dee., 1899, arranged to issue 
$2,500, 4 per cent equipment debentures for additional equipment. 
Vv ‘68, p. 670; V. 69, p. 1193; V. 70, p. 125. 

GENERAL FINANCES.—On May 9, 1899, the stockholders voted to set 
aride er ae year, eI a fund to retire stock and bonds and 
guarant es, an amount equal to at least five cents ton of 
coal sold or $175, O08 te ,000 per annum, to be ch a mo 
income account each year. (V. 68, p. 926. See ordinance in full, 

p. 1180. Examination in 1898 showed tons of coal owned in os 5 
Soa barton 165, i? 393; tons of coal under lease, 58,361,400; to 
3. ‘In 1898 sold the stock a the Rutland RR. at cos 
aed of cont interest, payable Jan. 1 and July 1, on account of which 
h has been = and of the balance $1,165,000 is due 
on oy 1, 1%00.—V. 68, >?! In 1900 $200,.00 stock was retired 
from proceeds of the sinking fund. V. 70, p. 379. 
Earvincs.—Earnings of leased lines in New York State for6 months 


ending June 30 were: 
283. 68un = ~ %¥.@ Cop -— Rens. & Sar.—~ 
4 899. 


G nal 2441 81 $',029,454 s5i5.14i Pre 449 $1, 196.911 $1, 105.286 
OBB . cccceccsscvece 
a "584 277 3044 '277.4 


Net 

Sur. over chgs.. oe 197 0e sF.241,726 af. io’ 139 df. 19.008 Af.286,350 d af.31 18080 
ANNUAL REPORT. —Fiscal year ends Dec. 31. Annual meeting is held 

on the second Tuesday Ft ~ i ii 3 By was in ae 

Vv. 70, 379; see sles of rit nthracite) carried in 

| re 430, 050 me in 1308, 5, 613, 186 on As 1896, 5,8 na 








car ending Dee. 3 1899. 1898. 18 
Receipts from coal. “7.017.540 $7,207,345 $7,709, 441 Eo 
roads......... il, 126 9,907,357 10,061, 
Miscellaneous. ... 2288 607,189 589, rth 
Rb itikennnane Pry 061, 74 $17, hy 644 $18,360,051 019,548,448 
aaa nite +794,297 $5,274,389 $4,852, 


Net. - 
Int.,taxes & rentals 2 379, 575 2, 923,478 3,132,968 % 087, "ai 


Balance for stock. 990,846 $1,870,819 ge Shieh 141,421 hte petty 
Dividends .......... 1,750 000 $1, 450,000 
my A p. 26, 384, 1061, 1193; V. 70, p. 39, 39, 125, 130/879, 995; V. 71, 
Pp 

Delaware Lackawanna & Western Re en & a) NY. 
ates main line from Hoboken, N. J., opposite N. Y. City, Bufato, Yu 
410 miles, with branches to coal on, ete., 490 los, sine 

Lines owned— Lines leased—{] files. 


MN. J. Btate line to N.Y. line....114 Bing. an. Y. pptdlens 
Br nehes to N’rthumber!’n do, 80 “J usq ol 
Lines leased— [Warren..--. Me Reowsstsccsos Ab 
arren 








“Morris & Kasex and branches,157 biesi coud abebesaveeee amr 
9N.Y. Lackawanna & Western.214 
Cayuga & Susquehanna, ..... - B4 
GOswego & Byracuse..........- 35 wr & Portiaad i i= 1900..900 
\menniel 40 


Hwstory, Etc.—This is one of the most im t wes wf anthracite 
oa) roads, No A A ergagy (coal and mining) are controlled. the rail- 

oe owning Origi company chartered in 1832 ; present 
title assumed in mies. Ite leased lines are mostly held 
leases, and the system is compen. In_ 1894 at ge of the 
Vanderbllts entered the directo fee V. 57, ng The Bangor & 
Portiana Byes 40 miles, Was pure A teduly 1 for, * 7 ata’ 
about $2,000,000, and will probabiy be merged, vy. te pl 

Div ipesps— 1881 'B2'B4 "85 86 “ sale: 00. 
Bince 1680, p. o. 6% 8 yearly 79 7 yearly. 

Gpranes By yr rer yy Jan, ee 1900, cash on hand, $3,108,031; 
wal oe | $2,464,568; advan to leased r ons, otc., $1,762, Abe 
acooun eel eae 001,817; total, #1} 336,540; accounts pa, payable 
$5,761, ry including reserve for improvements $767,229. re- 
funding of $5,792,000 Morris & Essex ponte maturing prior to Novem- 
ber, 19 +2, will reduce the guaranteed interest charges of the latter 
aout 90000 early; Werren RR, refunding in hee and 1905 will 
reduce charges nt $60, 000 annually.--V. 70, p. 477. 

Kannan Rarnings 0 “ leaned lines for 6 sae ending June 30: 

6 months, Net Oharges. Balanee. 
1900. ccvveeeeeMBALZ427 91,205, 620 1200-507 302,213 
SDB, + ecvsnescesece Aid an 1,671,017 1,439,493 332,519 
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36 INVESTORS’ SUPPLEMENT. (Vou, LXXI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| INTEREST IVIDENDS. Bonde—Princi- 
For explanation of column headings, &c. mere ta a egal Se ate aces Favebia, and by| Sieae ae’ 
mn ,» 888 i) ) and by 
on first page of tables. Road. Bonds Value. outetanding are Whom. Dividend. 
Delaware Maryland 4 Virgtnia—(C uded )— | | 
Break. & Frank. 1st m. to State, red. aft. Jan.’95. 29 1 3OT4 1 canes $200,000 | 8 6J. & J.\Phila.,Broad St.Station| Jan. 1933 
> Song Say ape ag Apr. 1,’96) gold.c* 35 | 1876 $500&c. 400,000 | 4g. A. & 0.| do do Griskes 
ist an ay mg es peae. p.4i.,Penn. RR.c* 10} 1896, 1,000 1,300,000 | 4g. iF. & A.| Philadelphia. Pa. Aug. 1, 193€ 
Delaware Susq. ¢ a (anth. $1,500, one! baie canoe ,500,000 See text. See text.) Drifton, Pa. May 1, 00. 2% 
1st OS _ Gree 48 1894 | 1,000 600,000 6g. A. & O.| Philadel., Co.’s Office. | Apr. py 1909 
Denver Golden~iet m esis in SEO atgive 627,000, 6 | ..... ge ee gi 8 tes Be 
Denver ¢ ‘k, com., “ 500,000) | 1... | ... 100 | 38,000,000 en oats, ae POS ee Se Re RG 
Pref. 5 cent non-cum. ( 8,000,000) . .. Ba ee 100 | 23,650,000 '4in 1900 J. & J.'Office, 47 Wm. B8t., N. LS he 700 ae 
1st mort. $1,000 gold or £206 sinking fund..c'ér| 295 1871 500 &e./ 1,587,500 7g. |\M. & N.N.Y. Y., Fourth Nat. Bank Nov. 1 
1st consol. mort. (for $42,000,00U) gold. Us.c*ar/1,621 | 1886 500 &c.| 28,717,000 4g. J. & J.) Jan. . 1936 
do do 49p.c. for refund’g Ist mort. 78/1,621 1886 1,000 4,795,000 44o¢.\J. & J.) Zz = Jan. 1, 1936 
Improvement mort. ($5,000 per mile) g.. Us.c"&r/1,621 | 1888 500 8,120,000 | 5g. J. & D. do do June 1, 1928 
Rio Grande South’n Ist mort., quar............... 180 | 3 1,000 2,277,000 | 4g. J. & J.\N. Y., Maitl’d, ©. & Co,| July 1, 1940 
Rio Grande Junction Ist morseape, st here c 62 1889 1,000 1,850,000 5g. \J. & D. ‘do do Dec. 1, 1939 
Dene. @ Southw.—Mid. Term. lst old, | 8. f. Fe" 41 1895 1,000 543, 5g. J. & D.\N.Y., Farm. L. & T. Co'| Dec. 1, 1925 
Gen. .500,000, s. f., not subj. to call.Co.c*) 127 1899 1,000 4,759,000 5g. J. &D. N. ¥., Kessler & Co. | Dec. 1, 1929 
Des Moines 4 Fort Dodge—Common SENSE... .ncccaus- ey PS. 100 CD) neck | dbese Fl), benteesaes. il B Wenbeeman 
se ~ Sh c. nOn-CUmM......... ay oe 100 763,500 7 in 1900 August.| , OC. R. I. & Pac.) Aug. 1 00,7 
ist M. } piextes 4. ,int. guar., end. F; 88 | 1874 1,000 1,200,000 | 4 lJ. & J.IN.Y. °9 ioR.L. & Pac.Co.| Jan. i, 1 
Do. § both ie equally Series B, int. guar.,end.. | 1874 1,000 / 1,200,000 | 24 J. & J. do do Jan. 1, 1905 
1st mort. on exten., Tara to Ruthven, int. guar.. 55 1881 1,000 672,000 “a J. & J. do do Jan. 1, > 1905 
Des Moines 4 Kansas Oity—SEE KEOKUK & WEST|ERN RR. > | 
Des Moines Union—Stoc 4000,000..........----| . | ee 400,000 ...... horeewss Pitan ees beewcaud 
ist M. for $800,000, gold ................-... Ce.c| 37 1887 1,000 671,000 5g. |M. & N.| N. Y., Central Trust. | Nov. 1, 1917 
Bay Oi y ¢ Alp See DeETrorr & were | 
Mil.—1st equip. M. gu....c* “88 | 1878 1,000 | 2,000,000 6 |A& 0. Mechanics’ Nat.Bk.,2 | Nov. 14, 1918 
Consol. mort., =. (option—see text) ......... ‘e 189 ea 206 &e. 3,200,000 6 {a & O.' 2 N.Y. and London. Nov. 15, 1918 
Detroi! Hilisdale ¢ 8. W.—St'k,4 p. c. rent’LL.8.&M8. rE 3 Ge 100 1,350,000 | 4 J. & J.\N. Y., Farm. L. & Tr. Co.| July 5, 60, 2% 
Detroit Grand @ Western—See PERE MARQ UETTE RR. | | } 
Detroit Lansing 4 Northern—See PERE MaRQUET! 5 KR. | | 
{ 





ARNSUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
@n the Tuesday preceding the last Friday in February. The report for 
1899, with balance sheet, was in CHRONICLE, V. 70, p. 380, 477. The fol- 
lowing includes all lines except Syr. Bingh’ton & N. Y. and Sussex RR.: 

—e end. Dec. 31. 1899. 1898. 1897. 1896. 

Passenger ne $3,951,051 $3,501,708 3,408,983 $3,406,492 
Freight ee 5 "707,945 16,008,221 15,033,700 15,349,104 
Miscellaneous. ..... 1,666, 126 2. "658,315 2,559,334 2,647, 909 


$21,325, 122 $22, 168,344 $21,002,017 $21,403, 505 
Coal receipts, etc... 21,315, 799 21,528,138 22,973,382 22,896, '382 


Total cross receipts. $42,640 640, oat $43,096,482 $43,075,309 $44,299,887 
BR. o ex. tax 
Mining, &c.,exper.. 20, £11,627 $36,965,978 $36,658,869 } 23°259'7 99 


Net oe poe ----$10,235,266 $6, pee 504 $7,316,539 $6,730,979 
and ren ‘391,990 5,406,239 5,406,239 5,406,239 
Ace’tech’ rerdoflt a > Sipe erg rae opie 5 pec Sega: 
Dividends (7 p. c)-.. 1;834,000 1,834,000 1,834,000 1,834,000 
Bal. after divs...sur.$1,607,172 df.$509,735 sr.$76,300 df.$509,260 
President, W. H. Truesdale; Chairman of Board, Samuel Sloan, 
—(V¥. 70, p. 125, 279, 380, 477, 894, 995; V.71, p. 134, 181, 341.) 
Delaware wee « pet ma me BRB.—Owns from Harrington 




















te Rehoboth, Del.,44 to Franklin City, ry, 54 miles; 
total, 98 miles. Gontrolied b delphia Wilmington & Baltimore, 
which owns $326,200 of stock, and so by Pennsylvania Raiiro See 


V. 50, p. 498. Loans and bills payable, Oct. 31, 1899, $184, 500, ‘other 
floating debt, $468,468. In we a Oct. 31, 1899, gross, $228, 420; 
net, $34,850; interest, taxes. $46,710; balance, deficit for year, 
$11,860, but this does not ineiude int'st on the floating debt, $653,268, 

Delaware River BR. & Bridge Co.—Owns a bridge over the 
Delaware River near Philadelphia and abou: 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 

tees the bonds, principal and interest, by endorse- 
Sinking fund is ope per cent, but bonds cannot be 
bonds and guaranty in V. 63, p. 1062, 1159. 
Delaware Susquehanna & 7 +e BB.—Owns main line 
Drifton, Pa., Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 wiles. Trackage—Lehigh Valley R&., etc., 133 miles. 
Opened Feb. 15,1892. The road is controlled by Coxe Brothers & Co., 
. the miners. DIVIDENDS Oct. 18, 1892, 40 p. c. in cash: Nov. 
35. i803, 20 p. c. in cash and 50 p. ¢. in stock; Sept. 1994, 26% p.c. 
in cash; Nov. 1, 1699, 2 per cent cash; May 1, 1900, 2 p. c. cash. 
Mortgage trustee Trust Co. of North Am. Phila. 

Eanninos.—Fiscal year ends June 30. In year 1899-00 gross, 
142463; net, $166, 712; interest, $36,000; bal., surplus, $1 6212. 
1896-9, gross, $1,123,398; net, $162,085. 

~_T Valley & Ki»gston By —To own a standard-gauge 
reat, in the interest of a ig’ ivania Coa) Co., from tidewater on 
Hudson ‘Eiver. at Kingston , Btate boundary line o posite 
Lackawaxen, Pa, 81 pees pay of an inde ry, rough 
line from Penns ivania coal fields V. 69, p. 1061, 1102; V. 79, p. 
230, 583, 666, 841, 945, 1290: V. 71, p. 602 

Denver Lakewood & Gold+n BH.—Embraces 27 miles,of 
track, of which 22 steam, Denver to Haleton, and 5 tro‘ley, Venver to 
Barnum. Iv Dec.. 1+99, W. W. Borst was still receiver, but reorgan- 
ization was ex s00n. Stock, For 1898-9, gross, 
$34,141; net, 62,016. President, Samuel Newhouse. 

Denver & Bic Grande BB.—(Sce Map)—Roap—The lines of this 
company, well shown on the mop. 3 reach all the important 
pointe in Colorado, while ite gauge from Denver via Pueblo 
weeterly, via Leafville and unction, forme a link in the trans- 
Continental route to Ogden, Salt Lake City, &&., including : 


Miles, 
Boat owned and operated. . 1,598 3 | ecb! he preccting: 
Bio Gr. Jc. KE., ete. leaned) Pei Se 743 
Leased wo Bio Grande 4 (Of wile 364 is 34 rail.) 


= | Nerve gouge Pi intinnad Some 992 
Total June 30, 1900..... 1,675 24 track siding ee SP 357 
The standard gauging of the the line from La Veue to soctbtemona’ & 
War completed ing pues for out of “ renewal fund, " aod 
further standard-geuging hn roposed in Aug, 2068, from Alamosa to 
Creede, 70 miles —_ 7 o Aeeots 29 aw 4 perba north to Villa 
Grove, 55 miles,—V. 7 The P. Denver és 7ulf uses tracks 
a w Pa io, 7 m., at rental of $45,000 per annum. — 
» 
In Juby, 1900, the Rio Grande BE. wae incorporated, with $2,000,- 
° stock, ie the interest of the D. & B, G., to puna through 
the Wet “ountein va § and several other lines, f these, Texas 
Conct $0 Silver CHE, CoL, 26 wiles, was Sadie tensteneion in Octo- 


Average miles oper’ted 1,674 i 





1900.— 71, p. 126. 
of a rativay company of same name fore 
elosed J 12, calorala‘idiand, ad a onan guaranteed 
tent Joy 323 Colorado Midland, and 77 
on eh ed Bo 1 °92 '93 '94 26 '96 97 '98 '99 1900. 
on pref., per. cent. 23 09° 20 0 2 22% 4 4 


Bonbs.—Of the jirst consols (U. 8. Trust Co.,jtrustee) $6,382,500 were 
reserved to retire the jirst sevens when due, and they can be issued at 
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay- 
ment of the first 7s the jirst consols will be a first_lien on all the prop- 
erty, as they are now on about 1,300 miles of road and all the equip- 
ment. V. ey, p. 176. Asto refunding of first mortgage, see below. 

Consols for x 000 are reserved for extension to Ogden, it 
deemed advisable. Those unissued may be used with the consent of 
a@ majority of the preferred stock for extensions at not exceeding 
$20,000 per mile. See abstract of mortgage in CHRONICLE, V.47, p. 228. 

The wmprovement morigage abstract was in CHRONICLE, V. 47, p. 229. 

GENERAL FINANCES.—On June 30, 1! 00, the company held "tn its 

treasury stocks 7 =~ valued at $1, 711,158. The “special renewal 
fund” held $257,8 Denver & Rio Grande in 1895 advanced Rio 
Grande Southern 3169, 839 in cash and endorsed $573,498 _— given 
for Rio Grande Southern floating debt, receiving therefor $671 Rio 
Grande Southern firsts, one-half of the stock, and all eT earnings 
over fixed — es, taxes, etc., for three years from Jan 

In January, 1898, the company consummated an pe AAEM with 
Kuan, Loeb & Co. and § yer & Co. for the refunding of the $6,382,- 
— zst 78 due Nov. 1, 1900, into an equal amount of st consols, bear- 

415 per cent interest. For terms of exchange offered to bond- 

he + see V. 67, p. 176, 319, 788. On June 30, 1900, all but $1,587,- 

ad been exchan ged. V. 8 788, 1160; Vv. 71, p. 395. The 
reduction in fixed none will be $160,000 ‘yearly. —V. 66, p. 236. 

The stockholders voted on May 15, 1900, * guarantee and sell the 
$2,277,000 Rio Grande So. first 4s owned b y the cr ew for new 
equipment and other improvements.—V. 70, 4 791; V.71, p. 304 

LATEST EARNINGS.—From July 1 to + 31, .. months: 


2mos.— Gross. Net. Oth. harges. Bal , sur. 
1900....$1,998,048 $743,436 $29, 872 $108" 054 $364,254 
1899... 1,568,584 607,248 42,007 398,512 250,743 


Fh nty ReportT.—Annual meeting is held at Denver the third Tues- 
~ in October. Full report for 1899-00 in V. 71, p. 387, 394. See also 
rial, p. 366. Construction account was Closed in September, 1891, 
since when all improvements have been charged against income. 
Year ending June 30— 1900. 1899. 1898. 1897. 
1, ‘«* — 








oe earnings......... 10,246,080 9,270,246 8,342,926 6,945,115 

binaipep tubes 3,760,241 3,559,897 3, 325, 326 2,869,779 
Other income.......... 113,684 110,327 62,403 51,683 
Total netincome....... 3,873,925 2870. aoe 3,387,729 2,921,462 
Interest on bonds...... 1,882,106 1,900,810 1,997,950 1,997,950 
Taxes andinsurance.. 357,527 "337,552 362,098 351,991 
New =. ee Fe 130,161 a ty nitenkes \.. ‘enasnaih 
Miscellaneous.......... 319,829 5,133 179,179 67,323 
Dividend on 1 pret, stk.. (4)916,000 (4946000 (219)591,250 (2)473,000 
Balance, surplus. . 238,302 33,1:9 257,252 31,196 


Orricers—Chairman of Board of Pee eorge Coppell; Presi- 
dent and Gen. Man., E. T. Jette Treas., J. Wt Gilluly; Sec., Edgar H. 
Booth ; Comptroller, Stephen L ttle. Oftice, 47 William 8 treet, Ru. f. 
—V. 76, p. 791, 995; V. 71, p. 135, 232, 387, 394. 

Denver & Southwestern Ry.—Divide, Col., to Cripple Creek 
and Florence, 69 miles; Victor to lsabveila, 6 miles; “branches and spurs 
to mines, etc., 52 miles; total, 127 miles, of which 43 miles stan -_ 
"5 Incorporated in Nov., 1899, to consolidate Midland Terminal 

Florence & Cripple Creek RR., Golden Circle RR., La Bella Mill, 
ater & Power Co., Colorado Trading & Transfer Co. and to own 
three qu-rters interest in Metallic Extraction Co. See pros tus, V. 
69, p. 51, 1011, 1103: also adv, in Cusoumess o of Marchi: 3,1 , p. ix. 

STOCK AND BoNDs.— Common soe S 000; ort C. non-cum. 
ferred stock, $2,000,000; all issued, tthe ge gen. mo 30-year 588077, 
000 are reserved to redeem the outstanding wee Midland 5s, the 
only underlying bonds remaining unretired, and $100,000 pene 
frow surplus earnings, are Py in the treasvry as an asset. V. 1, p. 
696. Sinking fund of $95,000 yensty will retire bonds purchasable D 
the open market at not exceeding 110 

DIVIDEND6.—On common, 1, p. c. aid Aye 1900; Aug. 1,14 sR “5 
yories 14g p.c¢.; pref., 144 p. ¢. paid Feb, 1 , 1900; Aug. 1, ii 4 D- €.; NOV. 

4p. ©. 

"REPORT. —Report for 4 months ending July 31, 1900, was in V. 71, 
p. 696, showing gross, $1,657,056; net, $651,722; "interest on bonds, 
$185,190; sinking fan $68,513: div. on pret. (2a 2 B.-), $50,000; atv. 
oncom. 3p ¢ ) Ae nate 00; bal., sur., $238,219. W.K. G 
lett; Bec urer. J. P.'Cobb. Ditton, 52. ae PRE N. Y. 


—V.70, p. 1 A, 894; V.71, p. 696. 

Des A Leendes Port Dodge BBR,.—Owns Des Moines bd Ft. Dodge. 
[a,, 88 m., and Tara to Ruthvem 55 miles; trackage, Illinois Central, Tara 
to Fort a pe Junction, ing above. Jan, 1, 1887, to 4 


‘at, for 18 years at rental of wy bo gross earns 

a a puarasiion a 4 Ay cent interest on the © ponds, am ane ais" p per 
the Series B bonds, Bom eevee being equal 

by 1s byte mortage vot 1874, The series B were originally y cont in- 

7 coupons Sats bese stem the {interest rate 


to the’? p, ©, tie entitled 107 . nOn- 
Series Sfllende t 1 has 


common to 7 dos, after which 
equally, DIVIDENDS, preferred in 1 Aug., 2p. ¢.; , Ang., 
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RAILROADS. Miles | Date Size, sor INTEREST OR DIVIDENDS. _|Ronge Trek 
Amount * ste 
For explanation of column headings, &c., see notes} of Rate Per| When {Where Payable, and by| Stocks— 
on first page of tables. Road.| Bor Road.| Bonds Value. | Outstanding Cent. |Payable Whom. 7) “Dividend. 
Detroit @ Lima Northern —Stock, $8,000,000.......) .... pera 100 a Pe ge ee ShecsSoace aeepeece 
Receiver’s certificates, $1,000,000..........2.5.2. eae 4 aie tiene | 0,000] "6 a ta ieee 
Lima Northern Ry., 1st mortgage, gold .......... 80 1895, 1,000 1,194,000 5. |A. & O. In default. Oct. 1, 1945 
Detroit & Lima Northern, a See Ma. 183 1897 1,000 2,335, 5g. |A. & O. In default. Apr. 1, 1947 
«Mort, bonds” 62,5 600 ea, atper cr] All| iee6 | 1:000| s:00n000| 4g. a Dl do edo, | June r 1998 
Detroit @ Tol. Shore soe ..u.c.----s80.0*| 53/1899 1,000) See text. 5 . J. Ist coupon Jaly 1, 1900] Jan. 1; 1958 
Dover @ Rockaway—Stock 6 p.c., "Rntal 999 ye ars. ws V caae'| » joo aeeeee 4 - . > N. Y. y, 143 Liberty st. Oct. 1900, 8% 
thy SE AE SESS v ‘ a : an. 1, 
Prowa Falls & Sioux City 1 Me F WOR City | 184, 1869 500 ae. 2e00/000| 7 Ike OL do do | Ook 1 1917 
owa a. 800, : 0 0 
Cher & Dak.,C. R. &C. —- Senate. vete., 1st M. 328 °88-00_ ...... 8,430,000 | Deposite/d to sec/ure Ill. Central bonds. : 
Peas Panera ee iuiatcoe| iat| ie ae) eee | 8 ERS ran oot 1m 
Duluth Missabe 4 North’ =. Stok ($5,000,000 auth) meee lane | 200) GBEENOO! ...c. go as pee Wa oe |. ‘aliens 
sot eneetenes, ents, dh) Ree oo |. 1 aneces 1,174,000 2 Ss S&S Si ie Jan. 1, 1922 
1st conso M., $3,500,00C.¢old. au .tocallat105| 130 1893 1,000 2,176,000 6g. |\J. & J.|N. Y., Central Trust Co.| Jan. 1, 1923 
New 24 mort. ($5,000,000) gold, at 105.Ce.c| 130 1898 1,000 2,906,000 5g. \|J. & J. do do Jan. 1, 1918 
re tee FP ae ae ey m.Ce.c*4&rT 25 1888 1,000 500,000 5 g. |J. & J.|N. Y., Central Trust Co.) Jan. 1, 1928 
Duluth South Shore & Atlan., ist mort, gold-.car| 416 1887 | 1/000 S'si6000| Se. |sr & 3: a west ae) 
First consol. mort... gold terest guar.....c*4r} 572 1890 1,000 15,107,000 4. (F. & A.| New York or London. | Aug. 1, 1990 
7. a gt held t by C. Pac. Jan.,’00)} .... | 1892) ...... we 7 ae eee New York. ieeeed oar 
“SS: (ER Be, (eg Bee > I IS eae eee ee eS 
tees mo’ for $2,000,000. Sila 20 1891 1,000 1,180,000 62. \J. & J.\ Jul i. oe last pd.| Jan., 1921 
. A Venango, 24 Puls) —W. Venango ist M.é-<) 35 1870 1900 1,900,000| 7 6. |. & DIN. Y.N. ¥-Cent.Hud| June 2, 1909 
fie REL h rd J : iC 
a ark W sonny tt Ist mort. id e 56 1870 1,000 1,000,000 7 e. & d. do do June 1, 1900 
($200,000 only are c ,000 000 é i > 
= py é@ Ooal—ist mortgage........ rj .... | 1873 1,000 500,000 4 J. & J.\Jan., $5, int’st last pd.| July 1, 1903 
Bast Mahanoy RR.—Stock...................--....-- pane, 1 Show 50 497,750 5 J.& D.15)Phila., Pa., Read. Term.|June 15'00,21s 
gg ae 254° Phil. &R. a 1,730,450 6 J. & J.|Phil, Phil. & Read. Ry. aay 16; ig 3% 
ist M., gold, guar. p &i. by P. R. RR. (end.)...c”* 36 18R8 = 1,000 495.000 42.)M. & 8. do do Mch. 1958 





4p. c.; in 1895, Aug., 4 p.c.; in 1896, ant. c.; in 1897, Aug., 
€ Dp. cz in 1898, ang, 6p. c; in 1999 me, 7p. 2; 10 1900, Aur. 
ending Dec. 3 1 109° was $174.563; for 1898 


Tp.c. Bental <4 ey 1 
was $160,700.—V. P. 1087; V. 63, ’p. 1180, 1223, V. 71, p. 81 
Des Moines No. & W. RB.—In 1899 acquired by Ch. M. & 8t. P. 


Des Moines Union BRy.—A terminal road in Des Moines; owns 5 
miles main track and branches, 9-7 miles 2d and side tracks, 


statement to N. Y. Stock Ex V. 65, p. 1173. 
ic. Mil. & 8t.P.Ry Rental equal to 


RE., 
expenses and fixed — by lessees on w basis. 
Under ae eS Jan, jan. 1900, the Cl c. Burllngto mn & a use 
terminals. . 230. ‘Bills poet on June 30, 1900, $59,000. 
Exruings tor year is "gross, $162,615; net, $53, 596; interest and 
taxes, bal, surpius, $17,211.—V. 70, p. 230 

Grand Haven & a By.—Owns from De- 
= gg ye ee 189 miles. reorganization of Septem- 


pot datepaes dus Gh bola ion teed by 

the Grand of Canada. Stock, $1.500,000; > . Real estate 
bonds or $226,000. On Jan. 1, 1899, sundry outstanding 
642. Grand Trunk of Canaaa owned Dec. 31, 1899, 


accounts 

the $1,500,000 stock and efeeed to cive tn exchange 00 July 21, 1909, 
ite debenture stock for the bonds ax follows: #103 deb. stock for each 
$500 6 per cent equi tboend and £101 deb. stock for each $5C0 6 


per cent consol. bon 
EaRrxines.—8 mouths, Fe ae Gross, $187,851; net, $37,959 
Jan. 1 to Aug. 31. eee” Gross, 201,010; net, 71,505 
For year ending Dec. 31. 1899, Ss $1,002,875; net. ag78.i08, 
#352,261; bal. def., pe For year ending Dec 
1898, gross, #938,232; net, #238.35! @: dcfielt under 1 intereetete. G1S7" 
327. For year 1897, gross, $1,029, ero. net, $257,062. 

Detroit Grand Hapids & Western.—Sce Pere Marquette RR- 
Detroit Hillsdale & South western pp pct Page Ypsilan’ 
Mich., to ony ne Nee 65 miles. —- ity from nary v 

1881, tothe Lake & Michigan Southern Co.; the rental is $54, 

per cent on stock. 
Detroit & [ime Northern By.—EB0av—Owns from junction 
the C.C. C. & 8t. L. By., south of Lima, Ohio, to Tecumseh, 
102 miles; from T 5 miles 


% 


shes 
ras 
Fir 
Be 
i 
| 
il 


Sept 21, 1900, the owe North western By. (Columbus & St. 
*, 65 miles, was purc 
— is to be extended 


On 27, 1899, veh ee orl the road between nt Bo 0. and Col- 
ormerly trackage, was discontinued. 
Renn Seg é. os James B. Townsend, of Lima, O., was 
receiver. of New York, is co-receiver. 
20, 1899, $560.000 600 whdstional tional receiver's certificates were 
the total amount $1,000,000, of which $100,000, 
do bulid track between Lima Junction and Adrian —Y. 69, p. 904, 


a 
Bs 
its 
i 
otey 
i 


Bowpuowwers’ Any reg ~ = Be E. Borne, Chairman, President 

Colonial hE A. Merrill, Jules 6 Bache, Philip Lehman, and 

bane ag L. & im; thecretary, Frederick J, Lieman, 30 Broad 

Streett, New yy Colonial Truet Co., New York. This 

Guutittes megunatune toes enabine of bonds in Apri 1, sere over 90 
per cent of bonds had been deposited. (V. 71, p. 182 236, 646 

Detroit rape mend & ee aces ee BH.—SLE MisceLLAsBoUSCOS. 

4g 7 wue from Bay City, Mich., 10 Four, 

yy yo 32 miles; Prescott Branch, 12 miles; 

; Various logging branches, 77 miles; total, 328 

67 TA he? 19 miles (which forme part of 

usin t Mackinac), operated from July 1, 1898. Much of the 

sna eae is temporary, built only to bring out lumber. 

Bee V. a2 558. Extension oy Fewer, h., north weat toward 

gas, proyoses, of which nine graded in Oct., 1900, In 

data siee of whieh lumber and other forest prod- 


utes furnished 61°05 per cent 
siSTORY, Etc.—Formet in December, 1894, to succeed the Detroit 
Bay Oity & Alpena, sold in foreclosure. “ Mortgage vouds” for $00, 
006 arc reserved for betterment, ete., at not over $50,000 per year 
The stock 2nd $750,000 ey 24 bonds” are held in trust, and if 
Aecibed bent uly ioe conserved to preferred stock. Bee V.60, p. 120- 
~The capital stock is ie 000 000, of of ae 000 000 
guess is issuable ouly for conversion of bo \, ad 
Latest Eaxyince.— 2 1900.,...02 fro pine $61 055 
2 mos., July 1 w Aug. 21, $1899... oonat Lasgew 1330.7, et, $1 e23 


EsRvinct.—Report for ending J . 1008, 
Eu 1899-09, grose, $233, Og; net, $278, 768; a ee 1220 ; taxes, 
$26,304; b , surplus, for year, $131 1,464. 3 


President, J.D. Hawks of Detroit. (V, 69, p. 1008 ) 
Detroit Toledo & Milwaukee BB,—SKee Cincinnati Northern. 





od | some, $35.0 


Detroit & Toledo Shore Line BR.—Road from Toledo, _— to 
Detroit, Mich., about 53 miles, partly completed. See V. es 1 
V. 69, p. 130. Bonds issued Oct. 1, 1899, $1,600,000. In M 4s 
reported to be sold to W. B. Strang Ir. of New York, who w i a 
plete the road in 1900.—V. 70, p. 894." 

Dominion Atlantic By.—V. 71, p. 29, 84. 

Dubuque & Sioux City me gr oem 4 of Ilunois Central)— 
Owns Dubuque, Iowa, to Iowa Falls es; Iowa Falls to Sioux 
pny Moe 184 miles; Manchester to Cedar Rapid ids, 42 miles; Onawa, Iowa, 

pore 155 miles; Cedar 8s to Minnesota State Line 
yt | by consolidation in 1896), 76 miles; Tara Station, near Fort 
Dodge, Tad Poy Council ge 130 miles, former Fort Dodge & Omaha, 

a "June 16, 1900, but leased to Illinois Central; total owned, 

ORGANIZATION. —Controlled since April, 1887, by the I1l.Central RR., 
which owns - exce’ ne a few hundred shares of the $15.000,000 stock 
(as increased June, 1900) and has issued its own bonds on the road; 
the only D. & 8. C. bonds held by ue 6 Bon 000. are the 7s issued under 
Iowa Falls & Sioux City mortgage, $ 

pe Ee 1888, lg of 1 or page in 1891, 2; = pees, , about 1s ¢ 
1 p.c.; in ’93,1 +) ett in ’94, 2 n’95, Dec., 1: n ’96, 3; in ’97, 
in 98, 34g; in ’9 11g; in 1900, july 19, 14.—V. Ly 1290. 

Duluth & Iron Bange BR.—Owns Duluth to Ely, Minn., 119 
miles, with branches to Mesaba Mines, Fayal, etc., 65 miles. Owns 
ore docks and yards on Lake 8u lor costing over $1, 500, 000. 


STOCK, ETc. Ope a $10,900,000, outstanding $3,000,000; 
= oy Land m Minnesota about 506, 000 acres, of which 
acres 


aed Patented to it prior to April 30, 1895—V. 64, p. 
1041. The Federal Steel Co . (see Miscel. Co.’s) owns the stock and 
#3,500,000 of the $4,500,000 24 ry" bonds. (V. 66, p. 1237.) 
The first mort. bonds are authorized at the rate of $25,000 per mile for 
construction and $7,000 forequipment. Dividends prior to 1900 ag- 
gregated 100 per cent. 

EaRNINGS.—For year coming June 30, 1900, gross, $4.488,303; net, 
$2,284,129. In 1898- >. ors a6 ob0 05 i, 127; net, $1,548,058; ‘other in- 
come, #35,007; inte balance, eurplus, 976,46 5. In 

$2, “4 238 net, 1 8076. 299; balance, surplus over charges, 
$451 Last V, 87 

Daliuth + hethd dof - Northern BRy.—Owns from Duluth to Moun- 
tain fron, Minn., 77 miles; branches and spurs 69 miles; aber, 1885, 
Union Depot, Duluth, 2 miles; oatel, 148 miles. In September, 1893 
control of thie road was obtained by the Lake Superior Consolida' 

Iron Mines, with a capital of $30, . OnJune 30, 1899, | 
debt was $6,406,000; current liabilittes, $313,206. 

EaRNInes.—For year ending June 30, a 9 77 too. $2,477,490; net, 

is seers other income, $2,105; char bal., surplus, 

In 18 gross, $2,091, S86; net, $963, $930; other in- 

a 530. 690; charges, $1,287, 723; Calance, deficit, $293. 103. Total 

tonnage in 1898-99 was 3,444,973 tons, of which 3,145,578 was ore. 
Ton mile rate, 0-967 cent. ‘V. 69, p. 542; V. 70, p. 175. 

Deluth & New Orleans BRB.—V. 70, p. 583. 

Duluth South Shore & Aulantic bs Seven) Duluth to Sault 
Ste. Marie, 416 miles; “S00” Junction to 43 m.; ae! af 
m.; total, 586 miles. Controlled by Canadian *Pactilo, In Feb., 
branch reported to be proposed to Lake Gogebic, about 60 a 

epee STock.—Common stock is $12,000,000 ; preferred, gio.aee ,000,- 
000; par both $100. Preferred stock is 6 per cent, non-cum. 

Pacific Jan. 1, 1900, owned $6,100,000 com, and $5,100,000 pref. stock, 
$3,000,000 incomes and $15, 107, 600 consols, 

Bonps, &c.—kbatract firet moriga e, V. 45, p. 274. 

The first gonsolidated mortg {890 has interest at 4 per cent. 
guaranteed by Canadian Pac ic, whieh Jan. 1, 1898, held the entire 
outstanding «Ml (815, oy nag yt ite treasury as security for its 4p. ¢. 
debenture stock; consola ,000 are reserved for prior bon 
and aAditional ainounts may rhe ened at $20,000 per mile of new lines. 

GENERAL FINANCES.—On Dec. 31, 1899, loans payable $1,823,575. 
Of the tonnage in 1899, ores furnished 55 p. c., lumber, ete., 21 p. © 
LATEST EARnx’s.—8 mos., 7 1900.,....Groas, $1,741,155; net, $681, 078 

Jan. 1 Aug. 31, § 1899..... "Gross, > bi "520 ‘079; net, 570, 306 

Report,—Report for year ending Dee, 31, 1899, wae in V. 70, Soe ae 


1. gettin eascsso” “Phe AIR sunita 8 
189%., O7, 43 4, 6 
1898 .. 1,821,808 556,009 6,829 859,617  def.296,779 


89 
—V. 70, p. tas. 

Duluth Transfer By.—Operates 24 miles of track. The mort- 
gage for 82,000,000 is to the Metro polteen Trust Co. of New York, 
as trustee, Interest duc January 1, 1896, was not paid, John Eliot 
Bowles was appointed receiver in #é, tember, 1896, Decree for fore 
closure was obtained December 21, 1596, but no date of sale fixed and 
20 plan prepared to April, 1900; upset sone se apg 

Borpuo_pers’ ComMiIrree,—Thomas as G, Hill 


rutz, Thom 
use, William W, Cook ot New York é ‘ip itt of Norwich, Conn, 
and John Poster of Providence control all the 
BLOCK, irk Allogh par $100,,-—V, 63, p, 604, 1159. 
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RAILROAD STOCKS AND BONDS 
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ILR! INTEREST IVIDENDS Bonds--Prin i- 
sea &0., see notes Mot | of’ | Par |, Amount |eate Per| Wh eis aa: a by| Btocke Lat” 
n see 1 0 0 er en aya) an 
For explanation of cole of tables. Road.| Bonds) Vaiue, |O'tstanding| "Ce, 5 "| parable Whom.” . 
P. 7 eo $250,000 6 (|M. & N.|Phila. Gu. T. &8.D.Co.; Nov. 1, 1905 
Fast Tenn.d W.N, Oar.—1stM.$250,000Gu.P.cur.c.) 31 | 188 , 
.—Stock ($1,779,500 is pref.)| ....| .... a arr ees eas rae Heer 
nes Kentueky Ry.—8 atl ee a 561 Gan. 100 | 3,000,000} “3° |A. & 0. Sé text. Apr. 5,°00,1's 
in. Joliet iet & Eastern—1st M. ($10,000,000) gold.c*| 181 | 1891) 1,000 7,852,000 5 g. |\M. & N.| N. Y.,71 Broadway. | May 1, 1341 
gin 3 Cortland & Northern—See LEHIGH VALLEY RR. 
Rimira ¢ Lake On Ontario—Sodus Bay &80.—1etM.,z.0) _ 34 | 1884; 1,000 500,000 5g. J. & J.) N. Y., Nat. Bank Com. | July 1, 1924 
Rimira &@ William i—St’k, com.,5p.c.ren’l,N.C.) 7549 / .... 50 500,000 5 M. & N.| Phila., Broad St. Sta.| Nov., 1900 

Proterred a p. ©. rental, 999 yrs., No. Cent.| 7519 | °-.- 50 500,000 7 J. & J. do do July, 1900 

1st MOrtgage....---------++0 --2n ne see eee en ee ee eeees 751, | 1860 1,000 963,000 6 I. & J. do do Jan. 1, 1910 

I — eh 999 years torun............-... C*| .... | 1863 500 570,000 5 A. & O, do do 

Erie é Central N. Y.— st Sort, ead, $800,000. .c* 20 | 1895 100 &c. 300,000 6g. \F. & A. New York. Aug. 1, 1915 
Brie & Pitis.—Stock, 7 p. 6. ren 999 yrs. .PennCo.| 85 | .... 50 2,000,000 7 Q—M | N. Y., Union Trust Co. | Sept.,’00,1% 

General mort. (now Pst) $4,500,000, gold, guar../ 81/1890; 1,000| 3,720,000; 34 4. J. & J. ‘do do ‘ 

Erie Railroad Compa —Common stock.......- Pe ee 100 |112,357, a ead a eee acces, «it eee me 

Pref. stock, non cum. pei 6, 000,000 ry od aan aS 100 58,882, & 1 seco Qe eee aweccses =>! | 4 ea = 
A—Old Bonds ASSUMED— ROADS CONSOLIDA|TED. 

N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold..c"| 446 | 1847 1,000 4g. M. & N.| N. Y., 21 Cortlandt 8t.| May 1, 1947 
2d mortgage, (extended in 1879) gold Laie eaed c*| 446) 1879) 1,000 5 g. |\M. & 8. do » 1919 
3d mortgage, (extended in 1883) gold........0*| 446 | 1853 1,000 419g.|M. & 8. do do Meh. 1, 1923 
= - , (extended in 1880) 8 gold. --0*| 465 | 1857 1,000 5 g. |A. & O. do do 

"(extended in 1888), gold.. wre] 465 | 1858 [500 &e. 4g. \J. & D. do do June 1, 

ae met ict M ,Buff. Br., aw. a ee: a 60 | 1861 |200 &c. 4g. \J. & J. do do July 1, 1931 
1st consol. mort., $30 000, go 526 | 1870 1,000 7g. \M.& B. do do » 

N. Y. L. E. & West. funded co coapen boas bon oid: o 526 | 1878 [500 &o. 7g. \M.& 8. do do Sept. 1, 1920 

Buft. N. Y. & Erie, 1st M. “= ng. _ 140 | 1876 1,000 7 J. & D. do do June 1, 1916 

Buff. & Southw. tet M., B to James eens 67 | 1877 &e. 6g. \J. & J. = do July 1, 1908 

Newburg & N. WY. lst ak wide in 1889) > 12 | 1868 000 5 J. & J. do Jan. 

B—Bonds ON PROPERTIES CONTROLLED BY | OWNE RSHIP AJORITY | ({)OF Ca/P’ sran Stock, OR BY w) LEasE. 
ey en Co. RR., 1st M.,Ruth. Jo. to Ridgew. N.J. 10 | 1889 6 A. & O. N. ¥., 21 Cortlandt nf 1, 1912 
ny - 1st M. e.{ (Marion,0.,to Hamm’d,Ind.c*| 249 | 1890 5 g. |M. & N. — do y 1, 1982 
“Gioago & Pan, joy om Le 1st mort., gold .. “og 1388 | , g- = . é oy en July i. 10% 
Gosh. & Deck’t’n, lst & Bee od a be Ist mortgage are2d)| .... ’88-89! 6 Wee - — ésacennndi 1928-29 








“ the Dunkirk Warren & Pittsburg and the Warren & _ 
ango companies. Leased for 500 years from _ to New| 
York Central & Hudson River “RR. but accounts are kept se para | 
Rental is interest on bonds and 113 per cent on stock. Capi 
000; par, $100. The N. Y. Central & Hudson River Co. owns $ SF 000 
ofthe stock. The entire $2,900,000 ——— a will Be refunded, but 
details were not po yen in Oct y? 290. For year 
ending June 30, gross, $259, 657; net. pita 2; in 1898-9, gross, 
$236,739; net ~e, aadtenn taxes, a 316; char ag: dividends, 
the latter, $19,500 (129p. c.) paid by Y. Cent. V. 0, p. 1290. 

Durham & Northern Ry.—Merged in 1900 in the new Sea” 
board Air Line Ry., which see. V. 69, p. 334, 542. 

East Broad Top BR. & Coal Co. (Pa.)—Owns from Mount 
Union, Pa., to Leper tg Pa., 31 miles, et ay Shade eee.) 11 miles 
and branches to mi miles total, 45 A coal road ope ned 
in 1874. Stock 815, 589 (par $50), ot which 9047, 189 is 6 p. oc. pret. 
current liabilities June 30, 1899, $304,519. fone loan on part of 

equipment, $42,400, interest, 6 p.c., payable Other bonded 
debt in addition’ to first mortgage, $42 ,888, interest, 6 p. c., payable 


-N. 
Year —_— June 30, 1899, grise, $61, 588), net, $8,347; other in- 
come, $84; interest, etc., $24, 22 bal., deficit, 8 15,797. (V. 67, ee oy 

East Mahanoy RR.—Owns from East a a, 
Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, Wang 998 
years to Little wor y Ay wh Nav. RR. and Coal Co. at 5 per cent on stock, 
and lease pare y age a hil. & R. Ry. Of the stock $280,000 is owned 
and deposited by the Reading Company under its general mortgage. 

East Pennsylvania RR.—Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track 18 miles; all track 73 m: es. Leased for 999 years 
from Ae A. ane ety d Philadelphia & Reading RR. at a rental of 6 
per ce 6 stock and interest on the bonds. Lease as- 
ened te 1896 y fhe 1 Phila. & Reading Railway Co. Of the stock 
$878,850 is owned by the Reading oo any, $875, Sco of which is de- 

posited under its general mortgage of 1897. 

mo St. Louls & Carondelet o- East St. Louisto Falling 
rings and E. Carondelet, 12m. Stock, $420,000. First 7s, $200,- 

wens paid in ’97. Unfunded debt Jan., 1900, $130,000. Year 
189) TOSS, $81,333; net, *65,471; charges, $9,849; div. (3 p. ©), 
$12 Hy ; balance, surplus, $17,148. 

East Shore Terminal Co.°s RR.—ROAD.—Owns terminal road 
in Breage 8. C.,3 miles double track laid with 60 pound steel. 

See ee | also owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc., on the city’s water front, these being 
connected by its own road with the other railroads entering the city. In 
February, 1898, the interests controlling sold their holdings to C. C. 
Ouyler, of Cuyler Morgan & Co., New York, in the interest of the 
Plant system end associates. Bonds have been deposited with the 
Metropolitan Trust Company. Bonds are $1,000,000 first gold 5a, 
$166,480 funded first and consolidated funded coupon scrip and $277,- 
bg: nam —— i Ww. 3.8 ase 

HIP.— uger was appoin receiver in January, 
1896. *Y. "62, p.138. Stock outstanding, $1,120,000. 3 

EARNINGS.—Net oe for year on oe. June S 1899, "= A r - 
491; in 1898, $21,149, 62, p. 138; V. 66, p. 425; V . 69,p. 1 

East Tennessee Virginia & Georgia,—See eaten’ “ny 00, 
East Tennessee & Western North Carolina RR..—A nar- 

row-gauge road from Johnson City, ie to Nap mete’ A N.C., 34 miles, 
including 3 miles leased. Mortga enge re tee is Guarantee Trust & Safe 
Deposit Co. of Philadelphia. 8 Deo. 3. 1890, ng501, 900. On Mar. 
13, 1900, the stockholders voted to extend ‘the road from Cranberry 
to Linco! Inton, N. C., about 75 miles. 

EARNINGS.—For year ending Dec. 31, 1899, gross, $77,848; net, 
$22,005; int., taxes, eto., $18,970; bal., sur., o8.188. 

East & West Ratlroad.—Cartersv! lie, Ga., to Pell City, Ala., 117 
an branches, 5 miles, eee from “pall Pott to Birmin ham is 

ected. Fo rmerly the East @ West RR. of Alabama, sold in fore. 
closure May 29, 1893. {V, 56, 56, o ee ) The Deroant co mp was incor 

porated under laws o Jan, 11, 1894. weak. 1,500,000, 
ch ownel b ar me Key oar "FP rceldent. "Edward K ew York, 
In year ending June 30, 1809, gross, $118,838; net, 827 *$19; total de. 
ductions, $9,029. (V. 71, p. 602.) 

Kastern Rentueky Sr -—Roed from Riverton to Webbville, Ky., 
86 miles. Chartered in 18 d opened through tn 1889, Stook is 
common #1 “697,800, preferred $1,779,500. There are ne bonda, Billa 
and accounts pivabie June 30, 1897 453, 613, Earna, for year 1898-9 
gross, $37,685; net, $766, In 1897-8, grossa, $35,400; net, 84,600, 

Eastern RR, (N. H.).—In 1899 consol, with Bos, & M, RR, 

Eel River RR.—Owns from Logansport, [nd., to Butler, Ind,, 04 
es, Foreclosed ~-so 6, 1877. Leased for 99 yeara, A ril 1, 1887 
renewable fore Wabash, at 4 per cent yearly on t stock till 

April, 1892, then dig til) 1800 and per cent thereafter, but in May, 
2° decision was rendered in the Supreme Court of Indiana reve 
ing the charter of the Eel River for having enned itaelf te a ounpenn 
line (V. 70, p. 1048)—ree Wabash item V, 64, p, 1089, Sept, 8, tng 
Richard Ruddell of Kokomo, Ind., wae a »poluted receiver, bat did 





So 





| 73, 951, (V. 58, p. 716, 1110; V. 64, p. 208%; V. 65, p. 462; V.70, 


8; V. 71, p. 751. 


Elgin Joliet & Easte 


and branches Normantown 


total track ea 320 A es. 
eral Steel Co. V. 67, p. 


STOCK. 
> he 70, p. 230. 


for extensions, betterments, etc. 


EARNINGS.—2 months, § 1900 
July 1 to Aug. 31. 1899 


was given in V. 67, p. 947. 
Year end. June 30. 1898-99. 


AV. rate p. ton perm. 


goed & pkg ral RRE.—Projected from Eldon, Ia., to Mexico, 
Mo., 132 miles. Stockholders were to vote Ma, *. 1899, ona propost 
tion to issue $3,000,000 1st rte bonds. 68, p. 671. 


y.—Owns from cr, fade, 130m 
Lake Michigan, via Spaulding ai ye ca > dm te 0 miles, 


ter, D1.—32 miles; Hammond to Whiting. g* we ete., "a y- * total 
main line owned, 181 miles; spurs to coal mines, ete., 16 ‘miles; 

(L. N. A. & Chicago 91g; Chicago & West Indiana, 4-8; Belt 
Ry. of Chicago, A 16 gen ions aide tracks and yards o 93 miles. 


Entire capital stock owned by Fed- 


pranests malne —an st belt line at phos ym for transfer of freight 
without breaking bulk. Also reaches coal fields. 


—Stock, $6,000,000, par, $100. Dividend, 4 p. «, paid in 


TC.—First mo (trustees Central Trust Co. and Augustus 
L. Soy fst for $10,000, ; the balance unissued can be disposed of 


accel Gross, $308, ae a net, * —— 


PERS Gross, 309,32 
ANNUAL REPORT. Pi ag year ends June 30. aeait 4 for saenab 


1897-98. 1896-97. 


1895-96. 
Tons carried 1 mile. 304 Tetons 35933 18,087 896 182,853,924 193,818,870 





Gross earnings...... $1,674, 979 $1,390,695 $1,184,846 $1,292,421 
993,490  °901,768 ‘772,064 ‘846,306 





"$498,927 $412,582 $446,115 
356,330 345.873 
4.778 15.339 23.311 





Expenses and taxes. 

Net earnings..... $681,489 
Interest and rentals. 370,290 
Miscellaneous. ..... . 1,7 

Balance.......... 309,497 


corporate existence, Canasto’ 
21 = In 1898, the $2,000, 


& Southern and other 


for 999 years ee ay 1, 1863. 
are 5 p. o. and on the preferred 7 
common 4°56 per _ band 9 on 
gi8 31, 1899, gross, $ rhs 
898, gross, $920,456; net, $91,562 


natua, 20 miles; completed May 
issued, $564,300. Bonds are oul 


V. 70, p, 1149, For year end 
351, President (Oct., 1899), C 
6, p. 857; V. 67, p. 819; V. 70, p. 


operated, 1 


fund ty Ta, whi 
see V. 71, p, 133,—V, 66, p. 1089; 


PR nrnag er The lease ban been 


gan 212; 
81; In 1998, $13 


line fram J exeey City 





not take possession until Muy, 1900, Dividends were paid vlarl 
to Apr., 1200, inclusive. the O Oct,, 1900, dividend waa paseed. v. 








sr.$118,228 sur.$40,913 sur.$76,931 


—(V. 67, p. 578, 633, 736, 947, 1263; V. 70, p. 230.) 

Elmira Cortland & Northern Ry.—( See Wap Lehigh bag an 
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases di 
ta Northern, Canastota to Camden. N. Y., 
000 stock —-_ urchased and 5 per 


cent bonds guaranteed by the Lehigh Valley. . 63, p. 402.) 
pamtre, «. Lake Ontario RBR.—Owns ail Canan N Y., te 
Junction, 64 miles; Sodus Point to Stanley, 34 ; other 2 


—total 00 —_—. A consolidation in December, 1886, of the Sedus ing 10 be 
railroads. Leased 


be terminated on ‘thirty days’ notice. Year ends Dee si. 31. 


Earnings. Gross. Net. Interest.ée. Bai., def. 
J eer oon. $734,216 $20,926 $65,236 $44,310 
1898...... eeseeee 650,880 ded, se eine 79,051 

Elmira & Gitar m Williamsport, Pa., to 
Elmira, N. Y., - pr t~ gmt 0 the. va Central Rail 


The tividends on the common 
ea leas taxes, making dividend on 


rred 6°28 per cent. Year ane 
net, $173, rental oa = 


042 interest on eatipment, ae as Sars in 1897), $149,238 


= Pale & Northeastern RR.—See New Mexico Rr. & Coak. 
Erie & Central New York R a —Cortlandt, N. Y., to Cipein- 
» 1898. Stock, 00,000" par, 


ok. $s 
oct to call at par after Aug. i fox 


Mortgage trustee, Hamilton Trust Co., reo S bs +a On May 12, 
1900, John R. Bland, one of the two mortgages tr iy tee 


Tune $0. 1899. gro sas $25.04 eh 
hares 0 O. Seull, Balthmore, Ma. (V. 


Erie & Pittsbu RR.—Owns New Castle, Pa., to Girard, Pa., $1 


+ 


miles; nrene® ve See ae, 3 maton oe trackage, to Erie, 17 miles; total 


Pennsylvania Railroad fer 


93g 
eT 1870, at a rental of 7 cont on steek and 
Dearest on the bonds, ond, Os @ lease 


oem pny. Und eee qonere’ 
re prior s bonds © gag Gen, mort, 3498 were issued * 
1ags. to refund coasol, 7a maturing on that date, and mm Seps., 
all the vld bonds, ges $l, 
were refunded tn Ocs., 1. ax suit 


to the Penasy 
mortgage autticient boads are arse 


,0u0 ger, mors. 43, axe Lae 


V. 67, p. 68% V. TL, p. 1335. 
been Quite unprostable to the i 


easees, the 
eficlenoy betag in 1892, $206.430; ia 1893, BLSS.21G; mM 1394, 
5 189. Fafa $7, eon im 189@ losa $321,756: in 1997, $39,- 
ph ps ene 873. Y. 87. p80 
Krie Raltlrea On Mbjoine mabracea trunk 
es = nalte New York 0 ity. [i LL, 986 
miles, and vane & 1,885 miles; total, 2,271 miles; second track, 637 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. | Miles Date |Size, or 





Per eepanagite of onto. see notes of of 
on first page oftables. | Road.| Bonds| Value. 


INTEREST OR DIVIDENDS. 
Where Payable, and b: 
Whom. 





Amount 
Rate Per}; When 
Outstanding "Gent. |Payable 



































Erie Railroad—(Concluded)— 
B—Bonds ON PROPERTIES CONTROLLED BY OWNER SHIP O|F ENTIR A MAJ/ORITY ({)|OF CAPi/TAL STOCK,OR BY (1) LE| ASE.—Concl, 
*Jeffers’n,let&2d M’s. ex in’874°59(H'dale Br. de 8 | 1867 |$500&c. 4446 J. & J. — » Fi Tr. July 1, 1927 
_,i8t mort., Carbon: to S. depot, gold....... o* 387! 1889) 1,000 5 g. |A. & O.|N. 2 as _s & Jan. 1, 1909 
Dock Co.cons.M.,. — lst M.)(seetext)c*) .... | 1885 | 1,000 6 g. |A. & O./N. ee Cordlandt st Oct. 1, 1985 
{Mont. . Erie, lst & 2d morts. (g40, 500 are 2ds) .... |'66-’67| ...... 5 Various|N. a1 Co dt 8t. a te 
IN. Y.& ny 5 Prior lien $1, ne: 40 | 1896 |100 &. 5 g. |M. & N. May 1, 1946 
ive denn &N.Y., ist M. 34 | 1880 |500 &. 6 M. & N. ao a May 1, 1910 
M.. $1,200,060 (red. 105 ..-. | 1893 [500 &c. 5 |. & J. do do ts 
N.Y. Lee % C.& RR. ist M. eiawial. Baas ---. | 1882 1,000 6 cur.|M. & N.| N. Y., 21 Cortlandt St.| May 1, 1922 
*N. Y. L.E.& W.D.&L. Co. lst M., am Of bets oe --. | 1883 | 1,000 6 J. & J. do do July 1, 1913 
*N. Y. Pa. & Ohio, prior lien M., gold, $ & c*| 481 | 1880 |500, &o 4igg.|M. & 8. do do Mar. 1, 1935 
Leased lines—see separate statements y= Clev. |&Mah. Valley Ry. ‘and NewCasjtle & Shen. Valley. 
RE ° a & West.—See separate state ment. 
Northern New Jersey—see that company. 
wer = Railroad bonds. (See that company)..... ---. |'52-°75/500 &o. 504,500' 5&7 /|Various lisvebuvices 1905 & 1915 
Erie RarLroap CoMPaNny NEW BONDS. 
2a mort. on Buffalo & Southwest’n, gold ...... ce} 67/1895 | 1,000 1,000,000 | 5g. J. & J.| N. Y., 21 Cortlandt St. | July 1, 1908 
ist consol. M. for $175,000,000 sec _ | } 
Prior lien ay $35,000,000, gold........ ct&r, .... | 1895 | 1,000 | $2,452,000 | 4g. J. & J.| New York & London. | Jan. 1, 1996 
Fie gba ag ,000,000, g. 3 % to J’ly,’98).c*ar, .... | 1895 | 1,000 | 32,954,000 | 4g. \J. & J.|N. Y.. 21 Cortlandt 8t.| Jan. 1, 1996 
Y. Car trust, 1888, ser. A. . by D. & H.)..| =2.: | 1888 | 1,000 } 1,160,080 § 5 J. & J.|N. Y., 21 Cortlandt 8t. 
NYiTaw car tr.,B. to G. a pore ee ane _k een ee RO 15 SO 1 e ckcces Various do do early to 
B.Y.Pa. & Ohio eq. trusts, snk. fd. 3s, dr’n at 100) ---- |"88-90! 2100 1 eee, 879 5 g. | Variour London. 1908 & 1810 
New Erie RR. trusts (V. 63, p. 514)............... Epes [REE | ‘swecen ee Se do do Year! wil 
ong trust, cold, $250,000 perannum. ..... .... hj) es 1 as 325 DM vere Y ©) S Gidsvavune To 1907 
Avon Geneseo & Mt. Morris and ae &/ Genes| see Vailley Sto cks—SEE TH|O8E Cos. 
—See St. L. & No. Arkansas 
Beansville ¢ T. H. a southe et Mc 4 1879 | 1,000 251,000 7. M.& 8.|N. Y., Farm. L. & Tr. Co. ;~ 1, 1909 
Evansville & Indianapolis 1st mort., gold, uen-< 1884 | 1,000 647,000 6g. J. & J. do do 1, 1924 
Con. M.($2.500. oe ae a H. c| 188 1886 | 1,000 1,602,000 6zg.\J. & J. do do 1926 
Boansville @ Terre Haute—Common stock ........-.. aie sau 50 3,987,383 |3 in 1900\M. & N.| Evansville, Ind., office. Now ot} 1 
Preferred stock. non-cumulative. = @a5s.....- Seg 3 33 50 1,282,417 '5in 1900\A. & O. do do Oct. 16, "00, 2 





Erie Bailroad.—CONCLUDED. 
miles; 3d and 4th tracks, 24 miles; total, 2,981 miles. The total of 











owned in fee. Miles. Leased lines. 
Piermont, N. Y., fo Dunkirk....447 | Avon Gen. & Mt. Morris...... 718 
Buffalo to Jamestown.......... 67 | Montgomery & Erie........... V1 
Buffalo to Corning.............. 140 | Northern N. J. ................ 726 
Other branches................. 112 en & Deckertown........ 2 
Stock ali * or nearly all{j owned. | Roch. & Genesee Valley...... gis 
ae +. ee ae §249 Leased to Ny, mene RR. 
*Jefferson RR.................. 945 Gove, Ses 981 
tN. Y. & Greenwood L. & brs.. §51 | New Castle & Shen. Val 
iNew Jersey & New York 935 | Sharon Railway 
‘Toss RR se} | 0 : ies 
“at ~~ een 
Other lines... 167 
DR Rieictitb niin adunhocewine 1,801 a 
—— All lines oper. in system...... 2,271 
9 See this company. A Sasenshenun & West... 236 





HisTory.—On Dec. 1, 1895, succeeded to the try mie d of the old New 
York Lake Erie & Western ER. Company, _— in ae on Nov. 
6 under ite second consolidated mortgage. new company holds in 
fee or through ownership of all or practiesliy al all the stock of the inde- 
t companies, the line from New York to Chicago (including the 
BR. and ond Chinas & Erie companies) and also all branch and 
subeidiary i lines except a few small properties «g cergutns about 300 
miles nder lease. rx reorganization plan of August, 1895, was 
given at length in V. 61, p. 368. 

In ag? A 1898. coutred of the N. Y. Susquehanna & Western was 
obtained. e road is is operated as an independent line. The acquisi- 
will sdieatiae Erie a double ny ee V. 66, p. 83 
. 573, and editorial p. 53. See Srock belo 
Nor. BR. of N. J. leased oa 3 A gts, cent guarantecd on its $1,000,000 
stock in June, 18! 9.—V. 69, p 

In June, 1899, practically Pay of the ‘stock of the New Castle & She- 
nango Valley RR. was acquired. V. 69, p. 447. 

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in fee; also 53,000 acres of bituminous coal 
lands held Le fee 14,000 acres of bituminous held under mineral 


Be 


rights. Ite coal tonnage in the year 1899-00 aggregated 12,701,256, 
out of the 29 947,292 tons ha aes The Union boat Co. bas its 
termina] and other in Buffalo and a fleet of eight lake steam- 


ere. See V. 63, p. 514 
Srock.—The stock is to be held by J. Pierpont M Louis Fitz- 
and Charles Tennant, Bart., voting trustees, for five years, and 
until the new first erred stock shall have received 4 per 
cent cash dividend in one a. In the meanwhile certificates of 
beneficial interest are outstanding. The new company reserves the 

two _—- either class of ite pestered stock at par in cash. 
voting trust and ~ erred stock certificate were given in 
Scrrucates? of Aj 1897, page 3. 

-» "98, let pref. stock was authorized to be increased from 
3,000,000 10 $42,000,000, end common stock from ye yes 000 to 
$e 94 eee New York Susq. & Western 6 —Bee V. 
Pp. B35, 578. 


Boxps.—Kew York & Eric first 7s for $2,482,000, due May 1, 1897 
were extended for 50 years at 4 isi tortgtae is a6 ake 
conse warden te — oD, Die &. 75,000, 


a 





160. 1040. The new 
sod sccures $35,000,000 pri lien bonds and ~ + Ae 62. p 
bonds. Of the $25,000, 7 lien bonds ai 840,000,000 genera 


Of the $140,000,000 general lien bonds, ae, B01. ,903,000 are reserved fo 
SS as mof all bonds se 


undisturbed Gas eaaren ec stem oe | 1.000, 
seconds on Buffalo & Soutewactete eee’ tit v ‘ "8, 
$1700, are reserved for new fs. {tions, 
, under carefully , not over 
1000 to be used any Sep pow. nds 


neral bo: bear 
duly 1, 1996, fret cou coupon ee genneey 3. 1897, at 
4 per cent thereafter. 


number of promteste tosal is New Jerse: and near 
ining coal properties and 





(the main line B ) and the Buffalo terminal properties other 
Salamanca t Chaeago it is al alias Sern ~ 
; &@ seco ew 
the lines between Piermont and Dunkirk (446 miles.) ee 
Rea) estate mortgages outstanding June 30, 1900, ve seem 
Old Bondse—Unter the first consol. mortgage ot 1895 the 


n 
covenants 10 poy the interest regularly on all the old bonds fo tike 


table that are marked with a* orat{ (except N. J. & N. Y. c, Seaee) 
and to take them up and pledge them with the trustee at maturity. 
A descri ocean of of the Long Dock 68 was in March, 1894, SUPPLEMENT 
under N. E. & W. The heme A rental is ,000. 
For N. ¥. Lake Erie @ W. Ooal @ oe see SUP. ‘January, 1895. 
The $1,777,990 equipment trusts 1900 cover 1, mg ~ freight 
cars and 50 consolidated freight cesta —V. 70, p 
FIxeD CHARGES.—The fixed arg’ no of the 406 000 to ef completion of 
the reorganization were reduced fro: per 
— (including prior lien bonds $1, Lt 6,000; enaiotereen bonds and 
tock ,000; general lien bonds, $1, 184 ,000) and for the first two 
years after reorganization there was a further reduction of about 
,000 per annum. 
GENERAL FINANCES.—Control of the Northern RR. of New Jersey was 
purchased in July, 1897. Control of the New York Susquehanna & 
Western—which see— was acquired in 1898 yy A an ge gy of 
stock. V. 66, =! 335, 573. To June 30, 1900, 000 o g 
000 prior lier mds reserved for Fea nce gs on "new e uipment 
Tee al "thy $1,000,000 general lien bonds issued for construction. 
— »PD- 75 
EARNINGS.—2 months, } 1900....Gross, $6,699,280; net, $2,124,847 
July 1 to Aug. 31. 1899....Gross, 6, 881,619; net, 2,088,933 
ANNUAL REPORT.—Fiscal ord ona June 30. Report for 1899-0 
given in full in V. 71, 23) 752; see also editorial on page 731. 
Average freight train ee 392% toms, _ 335 in 1898-9. 
1899-0. 898-9. 1897-98. 1896 
Gross earnings...... one 293,031 $33, 752,704 $33,740,860 $31, 497, 081 
Working expenses.. 28,44- 1605 25, 169,926 25,438, :038 23,332, 243 


Net earnings.... eet, 426 90,062,778 $8,302, os $8,164, ame 
Net coal companies. 236,612 298,479 134,3 
Other income........ 183,466 259,097 30 037583 179, oy 

Total net inc....$10,264,534 $9,140,354 $8,716,190 $8,478,302 

Deductions— 











SS $, oy 623 6,842,679 $6,465,831 $6,533,616 

a eee ee 8,387 1,093,538 1, 977, 857 1,067, = 

P. c. due leased lines ae 396 "35 5, 086 "394,443 ‘Das, 

Tut. on equip. trusts. 245,106 174,777 213,193 261, "100 

Int. on mortgages. . 42, "592 20, °475 20, 1647 20, 201 
Total charges.... $8,601,101 $8,486,555 “$8, 082,271 “$8,126, 282 

Balance, surplus.... $1,663,430 $653,799 $633,918 $352,019 


OFrFricers—President, E. B. Thomas; Greets, J. A. Middleton ; 
Treasurer, A. Donaldson; Auditor, J. T. W: 

DIREecToRs. oar. Fteele, J. J. + ae rthaty rey Hewitt, John G. 
McCullough, D. Mills, ‘Alexander E. Orr, George W. Quintard, 
Samuel fe cer, yt - Lynde Stetson, Eben B. Thomas, . Lowber 
Welsh, Williamson, R. M. Gallaway.—V. 71, p 389, 748, 752. 

Evansville & ene BRRHR.—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m. 

History, Etc.—A Senielaaen in 1885. Of the consols $904,000 
held to meet prior liens. The consols. and the bonds of 1924 gn 
anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000 
This company owns no equipment. 

LATEST EARNINGS—2 mozs., 1000. - -Gross, $59,117; net, $20,067 

July 1 two Aug. 31. 1899.......Gross, 66,793; net, 28, 1307 

Rervort.- Fiscal year ends June ~.. Jk bono gr $340,146; 
net, 122,891 ; ae, taxes So) -» $17 ; bal., deficit for year, 
954, 768, In 1898 oy Geese, SS 2,691; si pion, 776; 7 taxes 

and rentals, $177, 097! ance, “ohelt. $53,821. (V. 63, p. 878.) 

Evansville & Richmond By.—Sce SOUTHERN INDIANA Ry. 

Evansville & Terre Haute BR,—The a. ee a 

Road owned and operated, Miles, | Oontrolled—op. Fag sence 
pranevene SS Terre Haute... 109 Evenneiiis a Indiana 

to Mt. Vernon,etc. 48 Branevitie” to Terre oa 





Evansville Belt (stock held). 5|_ via Worthi m, eto....... 146 
—— | Leased to ot ? 00.8 Rock- 
Total in earnings........... 162; ville extension ppipesvaeeree 23 
q See this Company. 


ORGANIZATION, EtTc.— a es Evansville & Crawfordsville RR. Has 
trafiic contract wi on as eae Eastern Illinois for routeto wa tee 
BTOCK.— zs May, 1895, $1,284,000 preferred ponent. 5 p. c, no 
aay By Evanav. & Rich, bonds per V. 60, p. 43, and 
on Tie 80 1898, the wy 4. issue of bonds had been #0 exe mesg 
See annual report for 1897-8. Common stock, $4,000,000; par, 
DIvViIpENDs— ) '87/90 "91 '92 '93 ‘vg '95'96'97'98 ’99 1900 
Common stock.?> 5 y’rly 7 ™ i ee Oct.,2% 3 
Preferred stock) ..... .. - £14789 
{ Also 5 per cent ot bonds, ri Also scrip dividend; see 1 above. 
payable 


On pre 1m) ‘erred § p. &. dividend was declared in £000, 6 Bona 
Ost, 16, 1900, ond’? Big Pi «. April 16, Leek aM, 69, p. 81, mi-ann 
dividend on common, lig =e ¢,, paid May 1, 1900; Mov. 1, 


Rome, GUARANTIES, Erc,—Certain Evansville & semkonipiee bonds 
© guaranteed, see that company above, 
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LaTEstT EarNixcs—2 mon.. § 1900 kone Gross, $251,091; net, $126,061 
July 1 to Aug. 31. 1899..... Geom, 258,979: net, 134,652 
Report.—Annual meeting at Evansville third Monday in 

October. Report for 1899-00 was given in V. 71, p. “06. 

Year ending June 30— 1 ; 1 2 1898. 
Total miles operated ......... 162 167 167 
Grose earnings................ $1 392,7 $1,259,435 $1,218,131 
Met earnings.................. 621,631 562, 483,443 
0 eee 37,248 49,264 32,309 

Total net income.... ..... 58,879 $611,620 15,752 

j J a eee 7,950 $337,950 f:) 
Taxes and mi isha oe 528 69,271 65,148 
Evanev. & Ind. deficit...... 768 53,321 61, 318 
Dividends on = indnegihi “" (sagyeaier SE eee 
do mon ...... (34g)139,500 eateaes  celieniele 
Balance, surplus.............. detf.$7,034 $99,745 $51,336 
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For explanation Se eg see notes| of | = | Par | Amount | Pate Whi = : Payabl a byl Ome par 
> | r en ere Pa 6, an 
on first page of tables. Road. Bonds Value, | Outstanding Pe Payable| om. 7! “Dividend. 
Evanse. ¢ T. Haute—( Con.j—Cons. M. (1st lien) g: “U15 1880 | $1,000 $30,000 6 a. J, & JIN. Y., Farm. L. & T. Co.| July 1, 1910 
1st consolidated mo "Pao" 144 1881 1,000/; 3,000,000 6g. J. & J. do do July 1, 1921 
Mt. Vernon Branch mo: ze, gold a ° 25 | 1883 | 1,000 375,000 6g. A. & O. do do Apr. 1, 1923 
Sullivan County Coal branch mo: ,geld.. c*} 30/1890); 1,000 450,000 5g. A. & O. do do Apr. 1, 1930 
let mortgage for $7,000,000, gold..... c*| 199 | 1892 1,000 2,223,000 5g. |A. & O. do do Apr. 1, 1942 
Fali Brook—Stock ($500,000 is 7 per cent, pref.)...| 100 Pare 50 | 5,000,000 |See text.| Q—F. 5) Office, Corning, N. Y. | Nov. 5, 1900 
Findlay Fort Wayne @ W. eeeney aes gold. .e*| .... | 1894 | 1,000 | _ 1,200,000 5 g. |J. & J.) None paid to Oct., ’99.| Jan. 1, 1945 
2a Saree. income, non-cum., gold............ rT] .... | 1894} 1,000 800.000 5 kt SR = ae Jan. 1, 1945 
Hiichburg—Pref. 4 per cent rental..............-.... BED ATS 100 | 17,040,569 See text.) Q.—J. Boston, Office. Oct.1,’00,114% 
peanees008, 000 7 tz. 1901 to’03 incl.,bal.1908.c*;}  .... "80-88, 1,000 | 3,500,000 5 Various do Var.1901 to’08 
mds to State of Maas. 4 p. c. since Feb., 1897..| .... 1887! ...... 5,000,000 4 F. & A. do do Féb. 1, 1937 
($1,500,000 due 1907, interest A. & O.)...| .... '84-’87, 1,000 2,500,000 4 Various do do 1904-5-7 
8, not mortgaze a ee eae c} .... 1890} 1,000 500,000 4 J. & D. do do June 1, 1920 
mds, (See text. $54,000 are 4s), not mortgage.| .... | 1893 | 1,000 1,932,000 4-5 |Semi-an do do Various, 1903 
I a nck ovckseceeeencee none | SEL <ccees 500,000 449 M.& N. do do May 1, 191 
I 50k. nani: wovcecesennecoes SS ee 1,859,000 4 Semi-an do do 1915 & 1916 
mds, NOt MOTHTACES........22...-22202- 22s ee scod ETE annexe 4,200,000 4 Semi-an do do 1927-19 
eT, , RES o Bees i | 1,000 500,000 3g (A. & O. do do Oct. 1, 1 
Troy & Boston | eee ge sw. 53, p. 405) 35 | 1874; 1,000 573,000 7 J. & J. do do July 1, 1 
Brookline & a bonds, guar. (end)..| .... | 1891] ...... 100,000 5 J. & D. do do Dec, 1, 1911 
Fanta Pore Marenction PERE MARQUETTE STA|TEMENT. 
Florida Oentral @ Pen.—SEE 8+ ABOARD AIR LINE Ry. | 
Florida South.—1st M., $5, 000,000. 5 .AB.c*| 248 1895 1,000; 4,241,000 4g. J. & J. New York City. Jan. 1, 1945 
Fonda Johnstown @ Gloverse.—Co ,000..c; 26 | 1881 106 &o. 200,000 6 A. & O.'N.Y., N.Y. See. & Tr.Co.| Apr. 1, 1921 
lst consol refunding mort., on 3500000 N.c*} 26/1897) 1,000 500,000; 4o¢. J. & J. do do July 1, 1947 
General re: mortgage, $ N...07} 33) 1900 | 1,000 200,000 4g¢.\J. & J. do do July 1, 1950 
Johnstown G. & boro lst assumed...... 4/1893) 1,000 50,000 6 J. & J. do do 191 
Cayadutta Elec. lst sp-&i. DED &G. Smeg 2 ---. | 1892 1,000 350.000 6 A. & O.|N. Y., Farm. L. & T.Co.| Oct. 1, 1922 
Amsterdam = 1st 30,060 000 are =e o...0* 4/1898; ...... IEROOL4 EASED BOs _wcosvecces Oct. 1, 1920 
Port ees One f. stock, 5 p. c. rental.. 98; .... | 100] 2,291,416 54g |M. & 8.\N. Y., Farm. L. & Tr. Co./8ept. 1,00, 2% 
a Worth @ Denv. Pt. stk. “stamp. ‘ctfs.” 4% coos | scoe | 100 2,555,¢ 2in 1899) March. | N. ¥, State Trust Co. |Mar.10,1899,2 
Tet mortage, gold, 18,000 per mile. .......... o*; 455 1881 1,000); 8,176,000 | 4 (6) zg. |\J. & D. Mercantile Tr. | Dec. 1931 
Pt. Worth @ Gr.—1ist M., g., old 5s, int. red.Cec*’ 146 '1888' 1,000! 2,923,¢ 8to4g.'J. & J.'N. Y.. Ye B.Hollins & Co.! July 1; 1928 











Roane & Terre Haute BB.—(Concluded.)— 


antin oo nee = pg he: miles of road ovens | 3 
$3,500, of stock of pro Le ene | mileage 
miles. Of the authorized issue ene 4 G00 ate nal fo trust to evtne the 


bonds and car trusts at ma’ , the mortgage providing that 
prior lien- hye Fe . 








Orricers—President, H. C. Barlow, Evansville, Ind.; Chairman of 
Directors, John Hone, 26 Broadway, N. Y.—V. 71, p. 698, 806. + 

Evansville — Haute & Chicago By.—Merged in Chic. & 
East. Ill. in Dec., 1 

Everett & a. Cristo By.—V. 71, p. 437, 492. 

ny I a mn ee er mA New York Central é Hudson 
River ER.—Owns from Corning, N. Y.,to Antrim, ’s., 53 miles; branch 
to vragen Pa., 40 miles; Fall Broo! cook branch, 7 mxilos: total 100 miles. 

Lease.— Siem petited tk Ho ations sin was teaeed to ¥. T. Con. 
tral & Hudson River RR. for 999 years from yd 1 te for $175,000 


yearly, payable a8 gy > gold,’ ie omen | Aug. aleo taxes 
—_ the leases 0: use Geneva & ph Ry. 4 
Pine Creek RR., tormer'y bela vies canecled and new leases made 


the guaranty of the $3,500,000 Pine 

does not include the coal properties of Fall 
Brook CoalCo. Prior to the lease dividends had been — quarterly 
since 1891 at the rate of af? cent per annum on preferred and 6 p 
©. On common; since the lease 4-4. — on preferred and 242 per cont 
on common.—V. 68, p. 379, 573, 3,8 

Farmville & Powhatan BR.~V. om p. 905, 955. 

Fayetteville & Albemarle By.—Projected from Fayetteville to 
Southern Pines, 35 miles, with branches; total, 50 ee of which 8 
miles graded in Oct., 1899. Stock ~~ ha $1,000,000; outstand- 
ing, Oct. 1899, $5,000. Bonds authorized, $500,000 gold 6a, due 
ay 1949. . wy a Trust Co., Boston, trustee. President, 

J. Brown; Treas., H. W. Lilley.—V. 69, p. 743. 
Findlay Fort Poet dogged & Wosjers Bailwa 


N. Y. Central, wh ich also 
Creek bonds. The 


-~Owns road in 

from junction with the “ Big ay he , O., to Ft. 

‘@yne, Ind.,82 miles. Uses Pennsylvania terminals Wayne. 

Hustory.—A reorganization of Findlay Ft. W. & W. ~ ee 
See eee 20m. Stock, $2,000,000; par $100 


(ptt ~ fA , at oaseee 
terect pad tw Oot. 3 Meraametio Tones 

Ind., are trustees of both mo: beeen” 

go tows 1897-8, net, $6,625, against det 

ing June 30, 1899, gross, $98,995; net, $6,186.— 


Fitchburg BB.—Operates from Boston Masa. t0Troy, N. Y., 1 
miles, with branches as chown below: m “a1 


r mile; no in- 
+, ond Alien Zol- 


aoe ~~ ear end- 
—¥, 69, p. 1195. 


Lines owned — Miles | Lines leased— Miles. 
Boston to Fitchburg, Mase..... 50 | Vermont & Mass. ER. 
Greenfield, Mass.,to Troy, N.Y. 84 Fitchburg to Greenfield Mass 54 
Vermeout to Jet.... 61 | Other ppabeteessobesesebooos «. 
Worcester to Bellows 
_ eee pienkanedon ose 90 Total system June 30, 1900. 458 
pupliapomaneuie 109 | Double track... ....20--.000-++200165 


‘ton & Maine tor 
3 payable quarterly (Jan. 1, 
ete.}, organization expenses, interest on nds, expenses of 
maintenanee, etc. BS B. fill] purchase with its 5u-year 3 per 
one gold bonds for #, $5,454,700 Mot Fitehburg common stock held 
the State of stSenab sachusetts by private ns, the remainder 
So lees errs estat eae ik an Se 
9 ur ‘ ’ 
1291; V. 71, p. 29, 542. wilt corradrtcaaa 
DIVIDENDS.— 2 1887 ’88 ’89 ey "91 '92 4 94 "9530 July,’00 
On preferred. ”; 2 90 3 4 3 4 . i 
Dividends under lease, see Sate vs b. ee’ 


Borns, Etc.—Vermont & Mass. guaranteed securities; see that com- 
The debevture bonds were described in CUROMICLE of sinsued 





¥. 60, p. 967. tol 1900, $50.0,0° om per coms bent were iss 
amonss 5e maturing , 1900.—Y. 71, p. 
i onie 1898"! 1900, Pd, CHRON, Nov., 1900." 


Jure 30— Gross. raigais ( pw. Pe 

1899-1900....$8, phe 441 $2,500) ope &, a3 4)8679, 688 $497, 768 

1898-9........- 2, 2,3 (4)674,532 112,265 
—V. 70, p. 1291; ce 71, p. 29, 287, S38, Bay" 548, 646, 698, 809. 

Flint & Pere Marquette BR.—Merged in Pere Marquette RR. 

Florence & Cripple Creek BR.—(NARROW GAUGE).—In 1899, 
eonsolidated with the Denver & Southwestern Ry., which see. 

Florida Central & Peninsular RBR.—SeeSeaboard Air Line Ry. 

Florida East Coast Ry.—Operates from Jacksonville, Fla., via 
> Augustine, to Miami, 366 miles; branches to Palatka, San Mateo, 

,7 miles; Atlantic & ‘Western, Biue 8 rings to New Smyrna, Fla. 
Hg Tiles; Titusville branch, 48 miles; acksonville to Mayport, 25 
miles; total, 474 miles.—V. 69, ste 

System owned by He M. Elsgler, Pres., 26 Broadway, New York. 
Oct. 30, 1898, stock, $1 00,000 | — issued. For + 

1898-99 gross earni gs & 1 giotes. sie aM 69, agst. $309,61 
1897-98; charges $267,608. (V. 61, p. 11 tie 591 

Florida Southern RB.—(See Map Savannah Wortée @ Western.) 
—Owns from <- Fia., to cena met Fla., 145 miles; Bartow to 
Punta Go 5 miles: ; branches 28; 248 miles. In January, 
1896, the St. aes & Lake Eustis Ry., "47 Tales was ——- in the 
interest of the system. The road is now part of the Plant system and 
the bonds are guaranteed, principal an hh, (endorsed—see guar- 
anty in V. 62, p. 683), by the Savannah Flori fa & Western. The bonds 
carry interest at 31s per cent until so. 3 , 1900, and thereafter —— 
cent. For year 1898-99, gross, $360, i deficlene x & — os 
expenses, $8,239, poe wed $5,583 in \Bo7!98. 

Fonda Johnstown & nag teers ge ne hg prt rs Fonda 
N. Y., to Northville, 26 miles; leased lines, 25 miles; total, 51 miles- 
B8tock is $600,000; par, $100. Of the general refunding 43, $200,000 
were issued to retire maturing 7s, 00,000 are reserved to retire 
yer bonds, the remainder being available for improvements, etc. V. 

1, p. 84. Also guarantees $30,000 Gloversville & Broad Albin 1st 
mortgage 5s. In July, 1900, purchased Amsterdam (Electric) Street 
Ry , and it was stated would extend the road to Rockton and Haga- 
man, 4 miles. There are also $20,000 tirst and $30 000 second Amst. 
Street income 5, due 1920, int. J&J. V.71, p. 182. In 1896 parties 
interested in the’ New York Central entered the directory, For year 
ae June 30, 1899, gross, $287,074; net, F ,686; other AIM 

if 4; interest, taxes, ete., $80,572; ‘div. p. ¢.), $24,000 V. 71, 
p. 54, 


Fort Wayne & Jackson BRBR.—Owns wee Mich., to Fort 
vou Ind., 98 miles. On August 24, 1882 pr pemeliy | ind 
Lake Shore & Michigan Southern at a rental of gize 02 a to 5 
per cent on the preferred stock (see V. 56, Fa eye and after 1887 a 
net earnings over 8 per cent on pref. stock to be paid as Aividends on 
common, but not exceeding 2 p.c. a year. Common stock, $436,132. 

fort Worth & Denver City By.—Owns Fort Worth, Tex., to 
Texline, 454m. V. 66, Re 810. x 200,000 stock and $200, 006 of 
58 of Ft. Worth & Den. Terminal 
STock, Etc.—Colorade & aie By, owns a majority of the $6,820. 
000 (common was oemey. ogy 375,000) common stock; par, $ $106. 
In readjustment of 1896, $2,555,000 of old common stock was ~_ 
preferred to receive interest, if earned, at 4 percent. V. 63, p 3. 
DIvipENDs.—On pref. 2 p. c. Mar., 98; Mar.,’99,2p.c.; Mar., 00, none 
Bowps.—Finances readjusted in 1896, the as 6s agreein 
reduce interest to 4 per cent for five years from December (305; 
bd to take J — stock for five overdue coupons and the 2 p. c. deterred 
past-due coupons and 2 per cent due upon coupons for 
the next five years to be held in trust for the protection of the stamped 
yore stock certificate holders in case of any accident, or failure of 
mpany to pay the interest as proposed. See lan V. 63, p. 75. 
The e stam bonds” were described in V. 63, p. ry Abstract of 


mortgage (Mercantile Trust Co. Trustee) V. 48,p 
EARNINGS.—8 mos., { 1900.......Gross, $1, 995,790; net, $218,576 
Jan.1to Aug. 31. 21899...... "Gross, ‘974.894; net, 225,0.6 
ANNUAL REPORT.—Report for 1899 was in V. 70, p. 528, showing 
Year end, Dee,31— 1899, 
Gross earnings......-. $1,610, 852 $1, 479,438 #1,319,830 $1,010,878 
Net over taxes........ 340,157 406,5 201,858 
Other income........ : 15,7 7881 é 520 +864 


From total net income, as above, in 1899 ($355,907), deduct interest 
on bonds, $341,940; rentals, $10,000; bal., $3,967. 
President, Frank Trumbull, Denver, Col, —(¥. 70, p. 528, 686.) 
Wort Worth & Rio Grande Ry.—Owns from Fort Worth, Tex., 
to Brownwood, about 146 miles; completed in August, 1891. Stock 
outstanding, #3, 108,100; par, $100. No floating debt | Dec. 31, 1899. 
INTEREST ADJUSTMENT.—In May, 1897, 1st mortgage 5 per cent 
pondbewers to accept 3 per cent interest from Jan. 1, 1897, 0 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
be held alive by trustee for benefit of bondholders, All boudholders 
have agreed to reduction,—See V, 64, p. 888. 
EARNINGS.—2 mos,, §1900.......-.--..--GTOBB, 955, 713; net, 85,181 
duly 1 wo Aug, AT *  ereapatenteane -- Gross, 


Year ending June 30, 1900, gross, $421.147; net, Oaa 406; interest 
| end taxes, 


671; bal, $84,735.—(V, 70, p. 280; V. 71, p. 399.) 


7,123; net, 24,340 








A eR AIAG 





























i apes AB I 


aT 








OocrosgER, 1900.) 





RAILROAD STOOKS AND BONDS. 63 








—— 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables 










































































RAILROADS. Miles| Date latze, OT; Amount I OR DIVIDENDS. pal, When Due. 
headings, &c.,see notes} of of Par | Rate Where Payable, and by| Stockse—Last 
For explanation of irene OF tables. ’ Road.| Bonds! Value. ee cana Payable p y Dividena 
-—1 st mort. $150,000 ‘old....c*} 49g | 1899 | $1,000 $150,000 | 6 g. : & J. J.\N. Y¥., Standard Tr. Co. 1929 
agen eri af dnierd uments] az [Tsea| 1008 | S2uaeee Se UF & Ame be Peace, Ao) ven, t agus 
an 000, . 
West Div. et Mg San. toElPaso,636 m.&br. a an 1331 1,000 18,418,000 | 5 g. M. & XN. N.Y.,80.Pac.Co.,23 B’rd May 1, 1981 
2d mortgage (see Tome tor Laas ist i... 50 | 1883| 1,000} 2,000,000; 5 A. & O.| N.Y., Merc. Trust Co. | Apr. 1. 1918 
Houst. & North.—1st M » $800,000, gold . 56 | 1900| ..... ° 800,000 | 5g. \J. & J! New York, Jan. 1, 1930 
é Alabama—See SRABOARD A(tL LINE Ry. | | bs 
Midl’d Ry.—1st M., g., $1 => damm an 98 | 1896; 1,000; 1,650,000. 3 g. |A. & O.'N.Y.,J.P.Morgan &Co.| Apr. 1, 1946 
Railroad é Banking 10. eel WO © cine 100; 4,200,000 11 in’00 Q.—J. |Augusta; maiPa to 8. Y.|Oct. 15,’00, 2% 
refunding, not mortenas, pean coos | 2ERT | 1,000 | 1,000,000, 5 |s. & ZINe ., Guaranty Tr. Co.| Jan. 1, 1922 
not mortgage, CUrTenCy...........- os o*ar - |.1880 | 1,000! 1,000,000. 6 J. & J. N. -Y.,Am. Ex.Bk.&Aug.| Jan. 1, 1910 
not mort., our., $200, 9,000 are Bs of 58 of ’87¢ a 1882-7; 1 bis peep eed! 5&6 J. & J. ae Augusta; 6s in N.Y.| Jan. 1, 1922 
hern & Fla coos | Fee | ccocee | caces |. * sevécesees | aaanaanl 
lst ae wh. aft. June 1, 1905, $6 $084 000. | cae. seee | 100 | 1 $84,000 5in 1800M. a N. (Balt. M.T.& D.Co.&N.¥. Nov. 5,700.3 , 23g 
5 per Cent. ....2...c0-cce-o0- estes | ov. ov. 5, ” 
ata 00,000. ---.....Mela.c* 1895 | 1,000 | 3,801,000 5 g. |J. & J. Balt.M. T.&D.Oo.&N.Y.) July 1, I 
rrisb.—80. t. 1s ar. oar ’ H ,000 " ¥ a., Reading office. | = ........ 
Crete ‘¢ HL. 1st M., old issue... Phils & Ra. “58 1882 | 1,000 | 250,000 | 6 A. & 0. Phila. P. & B: office. Oct. 1 igiz 
scgoncccsenee ss (0 Mp | A | i arious 5 
@ue Valley - #365,0004 8 is: M., g., text... 125 | 1894 1,000| 1,514,000 5g. |M. & N.\N. Y. Chom. Nat, Bank.| Nov. 1. 1924 
Sena erereine eye moes et ie Mmetres | “Beis, 8 [remulrmCre case | 5 Me 
atchie—18 old, gu. p.& Lc i "aa A | g. iJ. .|N.¥., Gd. Cen tion. | June 1, 
ar. Rep. Belding & saginave —l1st oy text, gold 28 | 1899 | | 1,000 | 240,000 5 g. |M. & 8.|Int’l Trust Co., Boston.) Meh. 1, 1924 
md Ra; navana Ry.—S8tock, $6,000, 000. _- a6 | 1607 1 100 ok ae eee i a Gr Rapids, Mich |Apr.25, 00, 1% 
ieee Sed guar by Pa/RR.....0"| 335 | 1891 | 1000) 4,435;000| aise lJ. & J: ae ae 
perma sere peers iier| -si|iese| 2608) Stee) SEI SSL kuMeen ts | Soe Hees 
Kalkaska & 8. H.—1s8 } g nt’ stom.) 5 
Grand Rapids a kar onacl, stock, 223,318°309..| .... | 1882 | #100 222,47 | BR ii) peere yt pak es beers | Nomeever 
Four per cent guar. —_ heey -_ 430,000 wsuts on 11884 | rte Ps etry oa Sis in 00) A 3 . weer ee Co. “ak office. | one OTe 
r cent atock, £3,420,000..... see | n’ | 5 
1a Psterence stock, 22,580,000............00--+- -2.. 11873-42100! 2:530,000 34Ap’00! _.... eae Apr.20,00,3% 





Fulton County Narrow Gauge Ry.—See Apr., 1900, Supp. 
ville & Gulf Br fempeen City to Fort Drane, Fia., 48 
miloe Btock authorized, $1,000,000; par $100; issued July, ’99, $300, 
ooo. Standard Trust Co. of New York is mortgage trustee. Gross 
earnings for year ending June 30, 1899 (27 miles), $27,537. General 
oftice, “Gainesville, Fla.—V. 68, p. 822 
Gainesville Jefferson & Se. RE.—see Apr., 1900, SUPP. 
eston Harrisburg & San Antonio Ry.—(See Map South 
PR hae Fe Houston, Tex, toeast bank of Rio Gr. River, 835 miles; 
branches, 73 m.; total, mo Fay 
ORGANIZATION, STOCK, 
pany, which owns $27, 038, 900 of of the! the $27, 
Bonps.—First monenae has a sinking fund of 1 per cent, but 
it is optional with bondholders to pone nee yl their bonds if drawn. 
In 1893 holders of Western Div. 2ds cancel claims for ac- 
crued interest and that interest on these Sues should be paid only if 
earned and should be non-cumulative; this agreement had not been 
actually consummated to June 30, 1897. Interest —— oe these 
income bonds is not included in liabilities shown below. r? 5 719. 
On June 30, 1899, there was due Southern Pacitic Co., 9098, 868 and 
the Texas & New Orleans RR., 1,397,085. For status of old claims of 
the school fund see V. 64, p. 1137. Appeal has been taken. V. 66, p. 471. 
EARNINGS.—11 months, 2 1899-0..Gross, $5,757,345 ; net, $1,117,089 
July 1 to May 31. bt 1898-9..Gross, 5,197,802; net, 1,389,675 
Year ending June 30, 1899, 88, $5,669,335; net, including other 
income, $1,541,580; charges, $1,249,509; surplus, $21 $2 82, 071. In 1897- 
98, gross, $5,002,173; net, $1,248,224.—(V. 6 


Galveston Houston & Henderson = “ 1882.—Owns 
from Galveston, Texas, to Houston, Texas, 50 mil 
ORGANIZATION.—The M. K. & T. and etapnatiennt & Great North 
have used the road jointly since December, 1895, —— @ contract 
roviding for —— to mortgage trustee of 8 00,000 yearly 
meet interest on G. H. & H. bonds and an edditionat rental = 
$24,000 per annum for dividends or other purposes—see V. 61, 
1064; V. 63, p. 697. M. K. & T. owns 4,999 shares of G. H. & H. stock 
pier Y. 61. 1013. Stock, $1,000,000’; oA} he $100. For year ending 
899, Bross, inoluding us trackage as above, $417,- 
Tre; - $177,628; other 303; s! wi taxes, etc., $141,358; bal 
ance, surplus, $40,134, cA bp pl 
Galveston Houston & pond chem 'By.—owns road from Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. Successor May 1, 
Seat of Galveston La Porte & Houston Ry., sold under foreclosure, 
Capital stock is $500, omy issued Bad 1899, $200,000: control ac- 
red in Jan., 1900, by — oe interests. —V. 70, p. 176. 
ear ending June 30, 1898, ae were $191,948; deficit 
under operating, $8, 038 — (Vv. Bp. 618, € 671, 822; V. 70, p. 125, 176.) 

Galveston & Western rate, Tex., to Nottingham, 13 
miles, completed in 1889. $500,000. On’ June 28, 1900, the 
stockholders authorized a Pn th for ‘$500, 000, of which 8300, 000 
was approved by the RR. Commission, for reconstruction, extensions 
and improvements. VY. 71, p.29. On Bept. 1, 1900, Southern Pacitic 
interests were to take over the property. V. 71, p. 29, 492. 

George’s Creek & Cumberland.—See Apr., 1900, SuPP. 

Georgetown & Western.—See Apr., 1900, Surr. 

Georgia & Alabama Ry.—See Seaboard Air Line Ry. 

Georgia Carolina & Northern Ry.—See Seaboard Air Line Ry: 

Georgia Midland Ry.—Owns road from Columbus to McDonough, 
Ga.. 98 miles. Leased from July 1, 1896, for 99 years to the Southern 
poem Co. for $49,500 annual rental (being interest on theirst mort 

e bonds) and — nes yove on Georgia Midland Terminal to 
@ amount of $2,5: ‘apital stock is $1,000,000, owned by Southern 
Railway Co. (V. 2. Dp. 7 7; V. 63, p. 367.) 

Georgia Raltlroad,—Under this name are operated the lines leased 
from the Georgia RR. & Banking Co.—whichsee. Report of operations 
for year ending June 30, 1898, was given in V. 67, p. 126 

aeeorsta Rallroad & Bankin Company.—Owns from 

sta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
Athens, 58 miles; Macon & Augusta RR. (proprietary soe’). Camak, 

Ga, to Macon, Ga., 74 miles; trackage, 4 miles; total, 807 miles. In 
March, 1900, electrical e nipment of Washington branch, 40 miles, 
reported to be under consideration. 

ORGANIZATION.—Owns also one-half the stock of the Western Ratlway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 40 per cent interest in the Atlanta & West Point (which see). 
Guarantees (joint! ih Central RR. & B. Co. of Georgia) the $1,543,- 
000 first mortgage 419 per cents of Western palwey of Alabama. 

Tn April, 1881, the Pellroad (307 milee one 3 interest In the other 

companies were leased for to W. M. Wadley and 
associates, for the Central of Georgia | he La Loutaviite & Nashville, at 

600,000 per year, but in April, 1899, the L. & N, was held to have ac- 
quired all rights under the lense; the Atlantic Coast Co. in July, 1899, 
acquired a halt interest.—-V, Me? hy 722; V. 69, p, 385, 591. Securities 


bee ander lease, V. 70, }; 
ope artment was turned over to “Georgta 


st vont the banking 
‘Bauk,” & majority ($198,200) of whose stock is owned, 


Ab the Southern Pacific Com- 
000 stock (par, $100). 





DIVIDENDS— ’81. ’82. °83 t0’87. ’88. ’89 to Oct., 1900. 
Since 1880, P. Ct.§ 9148 10% l10yearly 10% at p. c. yearly. 
Pg im REPORT.—In year ending March 31, 1900, rental, ete., 
8 $600,000; dividend from bank, $19 $20; total, g6i9, 820; ‘inter- 
ont $138, 000; dividends paid (11 per ‘cent), $462,000 
EARNINGS.—307 miles 1899-0. ..Gross, $1,540, 879; net, , 759 
July 1 to May 31.—11 mos. $ 1898-9. -Gross, 1,52x, 935; net, 476,107 
Railroad earns. for year ending June 30, 1399, $i, 842: bs 
93,644; divs. received, $120,536; rental to Ga. RR. & B. 
n 1897-8, gross, $1,616,146; net, $393,028.—V. 69, p. 591; v.70, p. i255 


Georgia Southern & Florida cag 0 fee a of Southern yd 
Owns = Macon, Ga., to Palatka. Fla., 285 miles. v ™ 
HIsTorRY.—A Cy aes of the aaa 8. & F. Railroad, sold in 
foreclosure April 2, (Per plan in V. 60, p. 928; see also V. 59. p. 551. 
DIVIDENDs.—On Ist pref. ’96, 4 p. c.; 97, 5; ’98, 5; 1599, 5 p. e¢.; 1900, 
5 p.c. On 2d pref. in ’97. 2 p.c.; in ’98, 3p. c.; in 99,3 p.e.; 1900, 4p.c. 
Bonps.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The 
pr pe is for $4,000,000 and covers all of the property 
pee pene also that the $684,000 jirst Pre referred stock authorized 
onstitute a ben upon the same second only to the bonds and cou- 
pene. The unissued firsts are reserved for old claims, improvements,ete, 
LATEST EARNINGS.- 2 mos., ? 1900....... Gross, $!94,049; net, $54,231 
July 1 to Aug. 31. § JBOG......; Gross, 181,235; net, 52,737 
ANNUAL REPORT.—Fiscal i ends June 30. Report for 1898-9 
was in V. 69, p. 902. In 1899-00, gross, $1,180,411: wnat $310,748 ; 
other income, $11,719; Brae on bonds, $137, 550 ; balanee for div. 
on pref stock, $66, 720.,In 1898-9, gross earns, $953. 798; net, $258,083. 


OFFICERS.—President, Samuel Spencer, N. ¥.—(V. 71, p. 698, 809.) 


Gettysburg & Harrisburg RR.—Carilisle to hn mn sont Pa., 32 
miles; branch to Round Top, Pa., 3 miles. Tne Readi ompany owns 
$540,700 of the $600,000 capital stock, $535,000 of e which deposited 
a8 part security for its gene mortgage of 1896. 


Gila Valley Globe & Northern Ry.—Bowie, Ariz., to Globe, 
25 miles. Road was opened in 1894 (48 miles) and com leted Feb., 
po a Sept. 1899, extension from Globe to Pinto Creek, 10 miles, 
to be proposed tock, $2,000,000, all outstanding : a 
$100. ' The bonds, Tinited to $15,000 per mile a, — outstan 
=e guaranteed, principal and interest, b ss thern Pacific 
V. 69, p. 27. See form of guaranty in V. Pp. 22. 
EARNINGS—S8 mos., sieee cuales Gross, $259,615; net, $148,520 
Jan. 1 to Aug. 31. 1899..........Gross, 277,862; pet, 182,715 


Year 1899, in V. 70, p. 325, viz.: Gross, $402,589; net, $268,653. 
Interest, $75,700; betterments, ete. $67,866; balance, surplus, 
$125,085. President, William Garland; Seo. and Treas., A. C. Laird, 
Los Angeles, Cal.—V. 69, p. 27; V. 70, p. 325. 


Gouverneur & Osw techie RR.—Owns from Gouverneur to 
Ed vards, N. Y., 13 miles. Stook, $350,000, all owned by N. Y. Cent. 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 


Grand BRaplds Belding & Saginaw BRRB.—Freeport to Beld- 
ing, Mich., 28 miles, of which Lowell to Belding, 17 miles, completed 
late in 1999, remainder of line being Lowell & Hastings RR., yy 
in May, 1899. Mortgage is for $260,000 on 28 miles Neries 
mile for additional construction. Leased from Jan. t » 1900, to Tere 

Sone 35 770 for 30 years at rental covering interest charges, payable 

onthly.—V.7 =i 39. In Jan., 1900, extension to Greenville, Mich,, 


19 miles, repo: to be proposed. 
Grand Rapids & Indiana Ry.—( See ee of of ia RR) 
—Owns from Fort Wayne, Ind., to Mackinaw C — Manistee 


Branch, 19; other branches, 42 miles; total o i ies walter: Operates 
the following roads but has not assumed the. old com y’s tee 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; racetee 
RR., 26 m.; Muskegon Grand Rapids & ndiana RR., 37 a 
HistoryY.—Suocessor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153. 
DIVIDENDS. —First dividend, 1 p. o., paid Apr. 25, 1900.—V. 70, p. 739. 
STOCK.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540, 
Bonps,—The first mortgage land grant bonds extended at 4% per 
cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
farity. The the coupons as they mature, and the bond itself at ma- 
urity have no lien on land grant. See guaranty V. 56, p. 649, 
10.050 first mortgage 7 per cent land fis bonds due Oct. 1, 
1899, were extended at 3% per cent.—V. 69, 
Of the 2ds $3,687,000 were Jan. 1, 1900, Sened by Penn. RR. Real 
estate mortgages, $150,000. 
Rerort.—Roport for 1899 was in V. 70, p. 737. In 1899 carried 1 
891,594 tons freight, of whioh 47 p. 6. was lumber, ete. and 10 pe. oak, 
rend’g Dee. 31. 1990. 1908. ager. 1896. 


Yea 
Miles operated. 433 
- $2,464,284 $2, ak “17 $1, 978. 3567 $1,899, “ 


Gross income... 
Netoverexp’ s&taxes €34,847 596,622 525,086 








Interest charge for ‘99, $391,902; other, Mr eea dividend on 
$57,807; balance, surplus, $118, Lis.—V. 7 684, 686, 731, : 
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64 INVESTORS’ SUPPLEMENT. (Von, LXXI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS INTEREST IVIDENDS. | Bonds—Princi- 
exp f column headings, &c. teal of | of | Par | Amount | pate cs Wha Payable, and by’ ai, When Due. 
For amen column see no’ 0: 0 r en ayable, an a 
nfirst pageoftables. Road.| Bonds Value. Outstanding | “Cent Payable Whom. ¥) “Dividend. 
Grand Trunk Railway—(Conel OF 
3d preference 4 ver cent stock, £7,168,055.... ake RO ATED | ecaes 1 escen Gl’: |. -o.bagves cath May, 1884 
Debenture stock, £4,270,575.... ....-...------ 3,512 1874 | 2100; 4,270,375 5 J.&J. 14! ) Irredeemable 
Consol. debenture stock (col. trust), cum...... ’ 1874 | £100)| 12,515,678 4 Q.—J. Irredeemable 
24 equipment M. (subject to Ist M. in trust)..c 1869 | £100 414,300 6 J. & J. July 1, 1919 
SECURITIES OF LINES CONSOLIDATED WITH G/rand Trunk af 
Great Western pe sa. ster debenture stock......¢) 83649 Var. 100 | 2,723,080 5 F. & A. Irredeemable 
Northern Ry. lst piestins 58, £850,000. . lv" A es | 611,100 5 J. & J. } Glyn Mills, Currie } | July 1, 1902 
3d preference A & B bonds.............------ 490% | 1868] ...... K 6 |A.& O. Go., London. | Irredeemable 
Debenture stock, 40, C.. oo perietil £425, 850. ef - | oe | 47,990 4 F. & A. Irredeemable 
Grand Tr. Geo. Bay & 1stM., £310,200.c*&r,189% | 1883 |2100 &o 187,500 5 F. & A. Aug. 1. 1903 
Midland of Canada fon sectional, £525, 00 0. . 455 1878 | 2100 ,600 5 M. & N. May 1, 1908 
Consol. Ist M., 23,164, pe aie 1882 £100 | 1,072,100 5 JI. & J. Jan. 1, 1912 
Montreal & Champlain June. 1st M., £172, 600. 62 | 1882 |\2100&c¢ 101,100 5 J. & J.J) Jan. 1, 1902 
Wellington Grey wore ad yA £532,000. binotd © 1 genes 187 £100 | 6,200 Varies. J. & J.| See V. 70. 1250. July 1, 1901 
. Ne ik, $100, See text... bose | wen $100 | 98,417,250 w « —F. |N. Y. Office, 27 Sa 8t./Nov. 1,’00,1% 
Bt. Paul Minn. yee orig. $20,000,000.| ..../| .... 100 | ¢469,200 6 .—F, do Aug. 1,’00, 11, 
8t. P.M. & M.2d (now Ist M.)g. does not cov. 1'ds)o* 624 | 1879) 1,000 , 000 6 g. |A. & O.|New York and | 
Dakota ‘ga wy lst M., gold. ........-.0..--- c* ae Lat wed Barty: 4 : g. ‘ae 5 New _ 27 = 8t. 7. i, jase 
Senet ‘or ’ ’ 344, mg a 4 i) o y 1, 
600,000 tony Ist M. on lands) gold. } /5"655 | 1883 | 1'000 | 21'702'000|  4g/J. & J| do do July 1, 1933 
Montana Exten. ist M. {925,000 sold. c*&r| 420 | 1887 |1,000&c) a7,907,000 4g. \J. & D. do do June 1, 1937 
Pacific Extension M. £6, 000,006, go gold Ce..c*&r| 819 | 1890 |2100 &c\b23,000, 4g. \J. & J.\N.Y.&Lon.,BaringBros| July 1, 1940 
Mgt a on s656: are 5s8).c*| .... | 1882 | $1,000 | $2,800,000 |5&6g. J. & J.|New York, 27 Pine 8t.| July 1, 1922 
East of lst M. et p. ~ ), &-, ZU..c*&r 72 | 1888 |1,000&c, 4,700,000 5g. |A. & O. N.Y.27Pine ; Bos.,Lee,H| Apr. 1, 1908 
No. Div. mort., #15 00c, tay , guar... Sek: 299 | 1898 “ ,000&¢, 45,000,000 4g. |A. & O. do do 1928-1948. 
Montana Cen. 1st M., ,§-(86,000, are 6s) 256 | 1887 |1 ,000&c| 9,300, 000 | 5 & 6 g.|J. & J.\New York, 27 Pine 8t.| July 1, 1937 
Willmar & Sioux Falls M. g., gu. — 10 “at aed 1888 | 1,000 | 3,646,¢ 000 5g. |\J. & D. ti) oO June 1,' 1938 
ye Western Ist mort., gold, guar..... Pe pee 1/000 | 00,000 5 g. J. & J.\N.Y.&Lon., BaringBros; July 1, 1911 
Duluth Superior & West. car trusts, sommes aed SAT Pree, Pepe sy 78" ae MTS aide gids A TS S's To Fep.i ,1906 





a $11,502,000 additional pledged for Pacific Extension bonds of 1890. e¢ Great Northern in 1900 had a 
b £3,000, 100 additional held by Great Nor. Ry. Co. d Subject to call after April 1, 1928. 


000,000 stock of St. P. Minn & Manitoba. 


uired all except $466,200 of 





Grand Trunk Ry. of Canada.—Operates from Quebe:, Can., 
via Montreal, to Chicago, [1L; also to Portiand, Buffalo, etroit: ete.; 
SYSTEM PROPER. REPORTED SEPARATELY. 


Miles. | Majority Stock Owned. 





EE are 3,084 | Central Vermont? .............0++++ 470 
Leased—partly own d— hi & Grand Trunk?.......... 
Atiantie & St. Lawrence, Port- Cincin. Sag. & Mackinaw.......... 53 
land. Me., to Island Pond, Vt... 150! Entéirestock ou 
Buffalo & Lake Haron.............. 162 | Detroit Grand ares & Milt 189 
GEOE TERED so 55066 own ccse cine: coccece 1 Michigan Air Line...............0++ 
BORG. «00. ioc cocesdegevcosss 
Total in earnings..............- 3,506 506 H A ny ta statement this ot" 


ORGANIZATION.—A consolidation, in Aug., 1882, of the Grand Trunk 
and Gt. Western railways. Owns $2,185, 800 of the $3,00,000 sto +k 
oat Fay 186,000 of the bonds of the Central Vt. Ry.—V. 68, p. 427, 

6. As to traffic agreement with latter see V. 68, p. 1076. 


one Etc.—The authorized capital on June 30, 1899, was £41,- 
656,364 stock (240,813,834 issued and £842,530 unissued), advances 
from the Canadian Government in aid of ‘construction amount to 
23,111,500. Perpetual consolidated 4 per cent debe: ture stock, 
authorized by Act of 1882 and later Acts, has been issued from 
time to time to acq securities of companies consolidated and con- 
trolled, amounting Dec. 31, 1898,to £6,868,801, and bearing an an- 
nual interest of $375,367. V. 71, p. 84. 


ptt nage since 1893: Guar., 4% stock—1894-87, nil; Oct., ’98, 2%; 
°99, 4%; 1900, 4%. On lst pref.: In ‘99, 4%; in 1900, April, 4%; Ly 
149%. On 2d pref., Apr.,1 , 314 p. c.,the lst div. since April, 1888. 

EARNINGS - 8 mos., 

Jan. 1 to Aug. 31. 

ahs six months ending June 30, 1900, net, 22,139,691; net, 2697,- 
142; income from investments, £105,629; rentals, £73,174; advances, 
253,717; int. on bonds and deb. stock, 2523, 814; div. 2 P: Cc.) onges 
stock. 2104, 396; div. (14g p. 6.) on 1st pref stock, 251,252; a ding 
23,918 bal. on hand Dec. 31, 1899, leaves bai., sur, "2336. 

Reprort.—Statement for 1899 was in V. 70, p. 426. 


1900...... Gross, $14,157,382; net, $4,652,674 
$1899 — Gross, 13,314,354; net, 4,578, 1522 





Years ending Dec. 31 99. 1898. 1897. 
Gross earnings...............- £4,407,016 *£4,012,314 23,969,642, 
Transportation expenses..... 2,892,994 2,671,883 2,597,372 

Net earnings............... £1,514,022 £1,340,431 21,372,270 

Total net income..........21,724,367 21,548,932 21,574,631 

ae ‘a 49 46,349 46,349 

oe on b’de and deb. stk. 1,043,542 1,038,153 1,028,510 
Dividend on guar. stock.. .. (4%) 208,792 (4%) 208,792 
(3%) 102,504 


Do on 1st pref. stock.. -(5%) 170, 1842 
Do on 2d pref. stock. 4h) De: 7 Ulpeiicose 
OT Oe £272,617 r.£53,134 sr. 2399, 771 
* After deducting £171,602 for tolls, traffic ‘sdvances, ete. 

President, Sir C. Rivers Wilson, London.—V. 71. p. 84. 341, 390,751. 


Grand Trunk Western By.—See Chicago & Grand Ti unk Ry. 








Great bres amy ® Ly (See Maps.)—Operates a low- 6 trunk 
line extending from ‘aul, Minn., across the great wheat belt of the 
Red River Valle ae across ners State of Montana, ite, W its silver 





district, to the Pacitic Coast at Seat’ ash., Port- 
. Westminster, British Columbia, etc. From D the head 
of navigation on the Great Lakes, the steamers of the Northers ents, 
p Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y. 
Duluth Watertown & Pacific— 


E 


&t. Paul Minn. & Ry., Watertown to Huron, Dak. 70 
St. Paul to Lowell, Wash...1,790| Stock owned—oper. separately— 
Branches in Minnesota, the (0. eek 
Dakotas and Montana ..... 2,024 Eastern Ry. of Minn.— 
Trackage to Spokane, ete.... 10 Hinckley to Duluth....... 72 


Eastern R: Hinckley to Fridley ..... 65 
a mF er" 60 New Dul. to Cass e.. 140 


Park Lake Ry.— Missis., Minn., to Hibbing 49 
Park ids to Cass Lake 49] Other lines ...............-. 26 
y Minneapolis Un. Ry., ete.. 18 
Seattle & Montana RR.— jus 143 Montana Central— 
Seattle to Westminster..... Great Falls to Butte, etc... 262 


Spokane Falls & Northern... 207 
Total operated directly . 4.076 —- 
ly— Total road July, 1900....5,418 


Stoc 

Willmar & Sioux Falls— 24 and 34 anpek and sidings. "999 
Willmar Hy Yankton, 8.D.. 205 | East Minn. Ry.— 
, § D., to Sioux Brook Pk.to Coon CreekJc. 57 
City,1a.,ana O'Neill, Neb. 228 

pn extension was built in 1898 between Fosston and Duluth, 230 
miles. In Aug., 1900, extension from Wenatchee, Wash., northeast to 
py iss. miles, was proposed. In April, 1900. extension begun 
from Stony Brook to Moun’ Iron, 50 miles. V. 71, p. 655. As to 

Ry. & Navigation, see V. 71, p. 341. 








Stock, Leases, EtC.—This corporation in February, 1890, leased the 
&t. Peul Minneapolis & Manitoba f for 999 years, assumi "1s funded 
debt and guaranteeing 6 p.c. per annum in gold on ite $20, ,000 stock. 


In 1898 $25,000,000 new Great Nor. preferred, raising _— total capi- 
tal stock to $50, 060, 000, was offered to stoc: kholders, vate 000,000 of 
this being sold a t par to provide for retirement of $15, 000,000 col. 
tr. 4s of 1892, called for $12,500,000 =e 1, 1898, and’ $10,000, ,000 
being exchanged for the $12,500,0U0 stock of the Seattle & Montana 
RR., which in June, 1898, —_ been declared distributable as a 50 per 
cent dividend.— .p. 4, 1188; V. 67, p. 796. 

In October, 1898, the Ban Et surrendered the right to issue 

,000 common stock in addition to the $50,000, preferred 
then outstanding, and made all the apie “ofa single class, with uni- 
form rights and privileges.” Also authorized the purchase of the $20,- 
000,000 of guaranteed 6 per cent stock of the St. Paul Minneapolis & 
Manitoba, on the basis of $125 Great Northern stock for each $100 
Manitoba stock, thus increasing the Great Northern stock to $75,- 
000,000. In Oct., 1900, $24,417,250 of the increased stock had been 
issued, leaving not over yea 260 of the Manitoba stock unex- 
changed. —(V. ©8, p. 129; 67, p. 1356; V. 67, P. 370, 788, 842.) 

In ga ofits 1899, $15, $09,000 additional — as raising total to 

000, was offered to stockholders at os yer to acquire all the 
pene debentures -_: ee of ae” ls & Nor. Ry., Nelson 
& Ft. Sheppard Ry , Columbia & Mtn. Ry. and Red Mtn. Ry., and 
$7,500,000 new etoek of EastRy.of Minn. V. 68, p. 772, 822, 1181. 

In Jan., 1900, $9,000,000 ditional stock was sold at par to 
stockholders to 0 aegis $3,500,000 further stock of the East Ry. of 
Minn. and $5,500, stock of the Willmar & Sioux Falls Ry., which 
amounts are to be used fur extensions and itaprovements of the re- 
spective companies. The acquisition by the Willm :r & Sioux Falls Ry. 
included the Sioux City & Northern and Sioux City & Western rail- 
roads. V. 71, Vy 655. In May, 1900, $1,000,040 stock, raising the 
amount to $10,000,900, was offered to Employes’ Investment Co., 
Limited, which will hold it for benefit of employes.—V. 71, p. 654. 


LaNpDs.—Land sales in April, 1897, had retired all the 1st mort. bonds 
and were then applicable to consol mort. of 1883. 

Sales for yearending June 30, 1900, were 92, 217 acres for $847,- 
208 and 1,484 town lots for $28,208. The net amount due on land con- 
tracts June 30, 1900, was $1,990,922; lands unsold, 1,156,606 acrer, 
to be reduced about 600,000 acres by a final adjustment of "the grant 


4 by the Government 


Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1, 
1900, 381,920 acres; sales in 1899-00 were 21,206 acres, for $187, 596. 


DIVIDENDS, p 190 2 1891 1892 to 1896 ape be °97 °98 h-4 00 
Great No. pfd.%$ 1 4%  5p.c. yearly (Q-F.) | 510 6% 7 

Also in 1898 50 per cent in Seattle & Montana stock, wo was 
= eagnet for 40 p. c. in Great Northern preferred. V. 66, p. 


Bonps.—St. P Min. & Man. consol. mort. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first lien ‘on 
the land grant and on 670 miles of railway in Minnesota and a 
second lien on the remaining 1,873 milesin Minnesota and the Dako- 
tas,the prior liens on which average only $7,300 per mile. V. 64, 
p. $18. Montana Extension mortgage is for or for extensions 
and for second track. Abstract V. 45, p. 342. 

Pacific extension mort. 26,000,000 provides for bonds at 26,000 30,08 
mile in Montana and £7, 000 per 6 west of Montana; 23, 000. 
of this issue, in addition to those given in the table above, were pledged 
to secure the Great Northern’s collatera) trust bonds, but were released 
ay ——_ = the latter, called for redemption on om 1, 1898. 

p. 1041, 1188. See abstract of mortgage, V. 52, p. 82. 

Eastern Raiiway of Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth; the first mo covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mortgage 
ot fa provides for extension building” ‘from Fosston, M nD., 
to the head of lake navigation at Duluth, and also for future req 
ments, including the retirement of the $4,700,0U01st5s at maturity. 
They are redeemable at 105 on three months’ notice after Apr. 1, 1928. 
—V. 66, Pp 471. Montana Central bonds cover several roads. (See adv. 
CuRron. Dec. 12, 1891.) The Manitoba guarantees these issues, and 
the Great Northern assumes the guaranty. 

The Willmar @ Sioux Falls bonds are endorsed with joint and several 

nty of the Manitoba and Great Northern companies. Furthe 
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247. 
Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835. 


GENERAL FINANCES. coun aes stock was increased in 1898-00 
from $25,000,000 to $100, wy hn con ee nea 1188; V. 67. 
49 Bs) 1842, 1003, 1356. V; 9a Bog -00 receiv 
$i. 60 0 p. ©); in 1898-9, $2, 25 000 (10 p. 6), in 1897-8, 

000 (1s, er cent), in dividends on Eastern Ry. of Minn. stock. 
Totad funded debt per mile of nee crash: (4,746 miles) in the hands of 
the public, $20 348. V.71,p 
Train lo in 1899-00 LaF alas 356 tons. 


EARNINGS.—Great North’n sane incl. St. P. M. & M., East. of Minn. 
and Montana Central) Jul 1.2 ont 30, 1900 (3 months), gross, 
$7,554,252, against $7,677,116 oe 18 


ANNUAL uproar Fiseal year ends J une 8 oe Ansnal enoang is held 
at 8st. Th Report for 





Paul o second 
1899-00 was onplieked at length in V. A p- éae, ry i Hee also p. 627. 
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RAILROAD STOCKS AND BONDS. 

















Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, "3 








INTEREST FOR DIVIDENDS. Bonds—Princ}- 







































scaava of comma heeings, Ba en acta] "| Pat” Pfs dteSth gate Por when Where peo 
f column . ar er en ere Payable, and b 
For exp! oy page of tables. Road.) Bonds} Value, . Cent. |Payable Whom. " 
4 Nor. Ry. of Canada—1st M., g.,8. f.,text.Ce.| 179 | 1900 | $1,000 | $4,040,000 5 g. |J. & J.|\1st coupon July 1,1901/ Jan. 1, 1950 
raul men honds, due semi-annually .......... wuss | s-2. | 1,000| 320/000 6° |J. & J.|N-Y., Central Trust Co.| 1900-1905 
rn wr 
Ook, a vt aft 219 p.c. on Class A, deb........... ee 100 | 2,500,000 21gFb’00| Feb. | N. Y.of.,40 Wall. /|Feb. 1, ’00,29 
Debentures, Class BR incomes, text, non-cum..c*} .... | 1896 | 1,000 €00,000 219Fb’00| Feb. do do Feb. 1, ’00, 2% 
Class B, incomes, after stock, non-cum... *] coos | 1896} 1,000 | 7,000,000] ...000 | cone. do ee Cae ee : 
Greene RR. (N. Y¥.)—StOcK....02+-20-eeeeeeee con] soe | sare red anaes $ 2 ¢ = ee. Pi. Smet 
Sc menenta E018 M., $10,000 p.m.,gold.c| 75|1893| 500 750,000 6 g. |F. & A|| Boston, 12 Pearl st. | Aug. 1, 1918 
2a mortgage, $10,000 per mile, gold..... ....-. ce} 75 | 1893 500 750,000 6g. |F. & A. do do Aug. 1, 1913 
Gulf B. & Gt No.,gold. p. & i. gu.,end. AB. text.o| Text. | 19 1,000 | See text. 5g. |J. & J. do Sef > oe cal 
Gulf @ Brazos Valley—1st mort.,$1,340,000. USt c*/ 110/1899/ ...... |N’neAp.,’00 2 a! SS Xe 8 erry seen: Jan. 1, 1929 
Gulf & Interstate Ry. of Texas -1st mor’ » old. 70 | 1895 ...... 829, 5 g. J. & D. In default. Dec., 1925 
{f & Ship Island—1st M., $1,050,000, gold Mfa.c|} 70 /| 1897 100 1,050,000 5 g. |J. & J.|Manhattan Tr. Co.,N.Y.| July 1, 1926 
General mortgage, $3,500,000. gold....... Co!t.c*} 180/ 1900; 1,000 a) 5g. \|J. & J. New York. uly 1 1926 
sates ieee einen citrine] S| ier |%hes| $0088! Ble s Simaeesabeeniee| Soe dees 
Ui ° A. ’ . . * . . . 
Hannibal @ 8 ny Foy ree noel eat 50| 1 ' ; aia bint sat eggs 
larrisb. Portsm’t L ne. . 0. fu. naine ,182,550 yf J. & J. uly,” 
at mortgage (ext’d in esa) guar palo RE t| 54/1858 (500 &c. ; 4 |J. & J. emai toes y Me 
ee 109 | 183| 1,000| 700000; & [gces| ™ae™* ANE 
MOTtEARO. ....--0e20--oenereessecceeeccescncess , ’ i 0 
Henderson Brudge 06 tai Mk, 6. drawn at 108.6%] -;-- | 1881 1109| 1,848,000) g. [M. & | N.Y. 120 Broadway. | Bont 1, 1058 
Bibermid Valley Ry. —Btock, comion, $11,000,060 "| 222. | 100 | 10,348¢00|_..°.. ee ee ee 
Seok dock Val etM ext. th gold, V, 68,p. 428.64 “76 | 1687 s00 ee.| Waor'o00 |g alk. OL do edo Och. f, 1bas 
Col, & Toledo 1st M. (Columbus to Walbridge).c*| 118 | 1875| 1,000 | 2'500000| 7° |F. & A. do do Aug. 1, 1905 
Ohio & West. Va. lst M. (Logan to Pomeroy)c*..| 85 1,000 1,584,000 7 M. & N. do do May 1, 1910 





























(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 


Year end, June 30. 1900. 1899. 1898. 
Av. miles operated........... 5,076 4,786 4,466 
Gross earnings...-...-.------ $28,9 10,789 $25,017,903 $22,577,544 
Oper. expenses and taxes... 15,868,375 13,091,361 11,555,645 
Net earmings...... ccccce.coe- $13,042,414 $11,926,542 $11,021,899 
P. o. of exp. and taxes....... 54°89 52°33 51°18 


(2) GREAT NORTHERN INCOME ACCOUNT. 








Year ending June 30. 1900. 1899. 1898. 
Net earns St. P. M. & Man... $9,530,776 $8,902,225 $8,737,166 
Interest on bonds owned..... 350,422 105,017 69,418 
Dividends on stocks owned... 2,958,855 2,134,620 1,259,357 
Profit on Treas. secur. sold . 689,076 68,152 419,84 
Rentals of leased lines........ 166,765 166,318 164,416 
Interest and exchange....... . 223,086 56,494 164,35 
Bills receivable...............- 3,740 3,616 15,919 
Other income, ................ . 213,370 139,608 388,151 

Total receipts............. $14,136,080 $11,576,050 $11,218,630 


Paid rental 8t. P.M. & Man. 3,709,548 4,137,824 5,396,863 
Great Northern dividends... .(7)6,408,778(6%)3,851,034 (5)1,500,000 
Renewal, etc., funds.......... 1,800,000 1,800,000 2,250,000 
ID. cvisindndccccctpasecss sr.$2,217,764 sr.$1,787,192 sr.$2,071,767 
(3) OPERATIONS OF WHOLE SYSTEM. 

Year end. June30,'00. Gross. Net. Oth. ine. Tot.netine. 
St. Paul M. & M. Ry.$21,953,412 $9,530,776 $1,731,194 $11,261,970 
Eastern Ry. of Minn. 3,709,077 we ry 4 368,641 2,314 848 





Montana Central Ry. 2,015,618 7,920 952,671 
Will. &Sioux FallsRy 1,156,614 604,711 3,245 607,957 
Dul. Water. & Pac. Ry 76,068 35,967 150 36,117 








Tot. Ry. sys. proper$28,910,789 $13,042,413 $2,131,150 $15,173,563 
91. 493.922 70,088 564,010 


Spok. Falls&* or.Sys. 862,9 x 01 
eapolis Union.... 232,590 78, 89,218 268,096 
Minneapolis Western. 64,105 22,692 38 22,730 
Duluth Terminal..... 37,441 SEED. Sanecces 0 
Northern steamship. 991,137 BTIAeO ©) ecscsces 272,116 





Tot. for the system.$31 ,099,054 $14,023,521 $2,290,494 $16,314,015 

From this last result ($16,314.018) are payable the total interest 
charge of all the companies, and the guaranteed dividends on St. Paul 
Minneapolis & Manitoba stock, a total .f $5,038,348, leaving a balance 
of $11,275,670, from which have been paid dividends earrecetas 
$6,408,778 on the stock of the Great Northern Ry. Co., and $1,800,000 
set aside for renewal funds. The balance on the year’s operations on 
this comprehensive basis, is $3,066,892.—(V. 71, p. 643, 654, 751.) 

Great Northern Ry. of Canada,.—/(See Map.)—Completed in 
July, 1900, from Riv-a-piere, onthe line of the Quebec & St. John’s 
RR., 50 miles from Quebec, to a conn-ction at Hawkesbury with the 
Canada-Atiantic RR., 172 miles, with both of which roads it has 
twenty-year contracts for interchange of traffic on a mileage basis. 
The bri'ge over the Ottawa River at Hawkesbury was finished and 
road opened for operation in Oct., 1900. The system forms a short 
through route for ocean-bound freight from Parry Sound to deep water 
docks at Quebec. A branch from Joliette to Montreal, 36 miles, un- 
der the charter of the Chateauguay & Northern Ry ,will be completed 
in the spring of 1901. See official statement, V. 71, p. 182. 

STOCK AND Bonps —Stock authorized, common, $4,550,000; deben- 
ture sto:k, $3.00,000; preferred stock, $450.000 Issued Aug. 1 
1900, #3,000,000 common stock. Of the $6,000,000 first mortgage 5s, 
series A, i~snable at +20.000 par mile of completed road, $3,540,000 
are Out+tanding, and also $500,000, series B, issued on account of 
— across the Ottawa River at Hawkesbury. The stockholders 
on Oct. 16, 1900, voted to issue $300,000 fifty-year 5 per cent mort- 


fase bonds on the terminal property in Quebec. V. 71, P. 698. Pres- 
ent, Pierre Garneau; lat Vice-President, John ae? es; 2d Vice- 
President, James McNaught, New York ; 3d Vice-Presa,, H. H. Melville, 


Boston; Treas., Ernest E. Ling, New York.—V. 71, p. 18%, 69+. 
Green mre Western Ry.—Road owned from Green Bay, Wis. 
to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m 
HisTtory.—A nen June 5, 1896 (per plan in V. 61, P 47 nf 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 189 
SECURITIES. —There are no fixed charges on the property other than 
68, hor can any be placed thereon, or the ere be sold or leased 
without consent of 75 per cent of stock, Class A debentures are en- 
titled to 215 per cent interest, if earned, then common stock to 24g p.c., 
thon the two share pene i but after 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earnings. See V. 61, p. 471. 
Dividend of wer c. was paid on class A Feb., 1898; on Feb. 15, '99, 
249 p. o. on series A and alto first dividend, 19 p. o., on com. stock; on 
Feb. 1, 1900, 2% p. c. on “A” deb, and 2 p, 6. on stock.—V. 70, p. 76. 


1808-9. BILOATT HAITI) BAODUSG GAO.Se4 HIOOTE BOiiAOl 
¢ eee ‘ h 4 455 20, 461 
1897-8..... 107,642 327,527 446,342 69,503... “Pgeres 


DrReEcTors.—S. 8. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 
Street, N.Y.; O. Ledyard Blair, J. A. Jordan, W. J. Hunt. (V. 70, p. 76.) 

Greene RR.—Owns road from Chenango Forks to Greene, N. Y. 
8 miles. Leased to Delaware Lack.W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $20. 

Guayaquil & Quito By.—V. 69, p. 595, 1193; V. 71, p. 135. 

Guif Beaumont & Kansas go 4 Ry.—Beaumont, Tex., to Ro~ 
| epee Tex., and branches, 75 es. Gulf Beaumont & Great 

orthern, projected to Waskom, Tex., of which Rogansville to San 
Augustine, 61 miles, under construction in Oct., 1900. Stock,$500,000; 
ag seg? A} July, 1900, the Atch. Top. & 8S. Fe acquired a majority.— 

wits 3 

EARNINGS.— Year end. June 30, 1900, gross, $269,505.—V. 71, p. 236. 

Gulf & Brazos Valley RR.—Projected to extend from the Red 
River, Tex., via Henrietta, Lampasas, etc., to Houston, and from 
Lampasas via San Antonio and Eazle Pass into Mexico. In Apr., 
1900, operated from Peck City to Mineral Wells, Mex. and 30 miles 
additional under construction. Stock authorized, $1,000 per mile. 
Mortgage to cover 110 miles. Pres. W. A. Squires, Henrietta, Tex. 

Gulf & Inter-State Railway of Texas.—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 
miles from Port Bolivar to High [sland was washet away by flood in 
coms. 1900. Transfer to Galveston by boat. Improvement & Loan Co., 
Galveston, is mortgage trustee. Capital stock, as reduced by ex- 
change for bonds in 1898, $71,000. Jan. 1to Mar. 30, 1900 gree, 
$39,593, Year ending June =0, 18 9, gross, $115,931; net, $5,825; 
charges, $42,455.—V. 70, p. 1249; V. 71, p 182, 698. In 5) 1900, H. 
8. Spangler of Galveston, Tex., was appointed receiver.—V. 71, p. 698. 

Gulf & Manitoba BRy.=V. 70, p. 531, 1194. 

Gulf & Ship Island RB.—Xoad runs trom the Guif at G rs 
to Jackson, Miss., 156 miles; branch to Handsboro, 4 miles; branches, 
Maxie to Columbia, 49 miles, and Saratoga to Laurel. 41 miles; total, 
250 miles. The road was extended as ahove in 18399 and 1900, the 
entire line being operated from Sept.,1900 V 69.p.1011. In Aug, 

1900, it was preposed to build several additional branch lines, aggre- 
gating about 100 miles, to be completed in the spring of 1901. 

Capital stock, $1,400,000. Land grant about 150,000 acres. 
The general mortgage of 1900 is a first lien on the entire road except 
the portion between Gulfport and Hattiesburg, 70 miles, to which by 

reement the first 5s of 1897 are now limited. For yearending June 
30, 1899, gross, $243,395; net, $113,413; income from land sales, ete., 
$281,150; charges, $52,568; balance, surplus, $341,995. June 20, 1899, 
car trusts, $63,966. Pres., J. T. Jones, Gulfport, Miss.—(V. 71, p. 135.) 

Hancock & Calumet RR.—Owns narrow-gauge road Hancock 
to end of track, Mich., 27 miles; branvhes, 4 miles; total, 35 miles. 
Stock $350,000; par $100—$250,000 owned by Mineral Range RR. 

Drvipenps.—In 1892, 249 p.o.; in 1894, 10 p. o.; in 1895, 10p.o. in 
1896, 5 p. c.; in 1897, Sept., 5 p. o.; in 1898, Nov., 5p. o. [In year 1899 
00, gross, $266,992; net, including other income, Rs i287? interest, 
ete., $24,057; bal., surp., $27,230. 

Hannibal & St, Joseph RR.—Owns Hannibal, Mo., to St. Joe 
eph, Mo., 206 miles; branches—Cameron to Kansas on 54 miles ; St. 

oseph to Atchison, Kan.,22 miles; Palmyra to Quincy. [L,etc.,15 miles. 
The C. B. & Q. stockholders will vote on Nov. 7, 1900, on acquiring 
the road in fee. Chic. Burl. & Quincy owns $14,245,000 stock. Com- 
mon is $9,168,700; pref. 7 p. o., non-cum., $5,08 3,200; par, $100. 

Drv’p.—) ’90. 1. '92. ’93. '94. '95. ’96. 6ms.’97. ’97-8. 98-9. 
Com., pc. 0 0 O7 23 22 7 0 0 0-95 O 
Pref., p. o. Jabt.2 682 7 7 7 654 3 7 

EaRNINGS.—For year ending June 30, 1899, gross, $3,008,602; net, 
$881,987; surplus for year, $55,154. 

Harriman & North-aster» BRy.—Harriman to Petros, 

22 miles; completed in 1893. Bonds, $300,000, 20 year gold 6s, da 
Deo. 13, 1895; Central Trust Co., N. Y., trustee. Pres.. E. R. Chap- 
man, 80 Broadway, N. Y.; Sec. W. B. Winslow, 253 Broadway, N. Y. 

Harrisburg Portsmouth Mt. sor & Lancaster RR.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex- 
penses of organization. Stock, $1,182,550; par $50. 

Hartford & Connecticut Western Ry.—Owns from Hartford 
Conn., to Rhinecliff, N. Y., 109 miles. Leased till August, 1940, to the 
Central New England Ry., the rental paying charges and 2 ae cent per 
annum on the stock. Of the stock $1,390,100 is owned by lessee. 

Henderson Bridge Co,—Owns bridge across Ohio R. at Hender- 
son, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the Bri Co. 
is qrensuneed 8 receipts of $200,000 per year by the several roads 
using it and dividends of 2%9 p.o. are paid each F. & A. $403,000 
bonds in sinking fund in ‘'ot., 1 . Foryear 1898 9, gross $2 69,861 ; 
net, $239,726; charges, $177,111; dividends, $50,000. V.71, p. 2387 
Hibernia Mine RB.—Owns from Rockaway, N. J., to Hibernia 
ines, N.J..444 m. Leased to Cent. of N. J. in 1890 for $12,000 per an. 





From balanee in 1898-9 was paid on common stock $37,500. 





Mocking Valley Maijwaye-(uee Map.)—This company owns 
main line from Pomeroy, O., to bridge, O., 250 miles, with track- 
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70 INVESTORS’ SUPPLEMENT. { Vou. LXXI. 
ILROADS. “INTEREST ENDS. Bonds—Princi- 
For explanation apenas SN see notes a of | Par |, Amount | pote When ig a and by pal When Due, 
on first page of tables. Road.|Bonds| Value. |OMtstanding|"Go,.P™"| payable! PWhom, Dividend, 
Hocking Vai .—¢ Concluded j— 
Hock. V. wy ay msol. mort., $20,000, ' , gold. = 346 | 1899 |1000 &c) $9,108,000 4%9¢.\J. & J.|N.Y.,J.P. Morgan &Co.| July 1, 1999 
Car trust bonds and scrip, s. f., red. at par, ---- | 1894); 1,000 794,000 62.| Q—J. |N. Y., Atlantic tCo.| Apr. :, 1904 
Car trusts, payable monthly 609 are e call cede | MOD | .cscnbe 1,426,701 Jl? SOC Beare 4 tM 0 June, 1905 
meee A SS 9 eeeeeenaneane "35 | 1802 | 1,000| 260:000|" Bg [M&S [Bost.,01 is Colony T¥.00| Bop mi, tre 
st mortgage, $250,000, gold. OB.............. wb Y . . ny pt. 2 
Hot -Stock, $600, authorized.......... aT, Be "100 600,000 6 “4 Mch, ’99 iter. Tr. Co., Chic. 
oy 8s $28, 000 cancelled by s. f.c* 22/1893 | 1,000 ‘ 472,000 5g. \/J. & J. do July * 1943 
guar., p. & 1. by 80.P.Un.c’ 192 | 1893 | 1,000| 21178,000| “5 ¢.|M.&N.| N. 7M Ssken St. | May 1, i9ss 
oe gold} fot guarant * fasaosintccssid 192 | 1893 | 1; 22,000| 5. |M.& N. do do Mch. r 1933 
Houst.é Tex.0.RR.—State of Tex. pr.lien lst 75m.); 75/1870) ...... text. ee ae Houston, Texas. seenell 
con Mets god. 110m ga $1 i 1 157.000 mise "| 453| 1800 | 1:000| Ssitooo| Ce (Ae Ol do do | Oot 1. lots 
fiat" ee se Y 4 J 
Gen. M..gol ¢.guar. tnd. $8,000 paid IM po“ar 453 | 1890 | 1,000| 4,287,000 4 A. & O. do do Apr. 1; 1921 
pen. Pp. — i. = a. » 781,208,000. =n es 4 1,000 ~~ . A. & O. do do 1, 1902 
lew bonds for oe Wane Rs) SRE ES RE CR eee eo ee, eg ee ee 
@ Broaa mon stock.......... Suite 50/| 1,371,750 |1in1897) ..... Phil. Of. 4th&Walnut8t.| Feb. 8,’97, 1 
r cent, non-oumuapaie WRicsoes see 50 J Y 7in 1900/F. & A. do do July 26,’00,3 
Pace amet aey Soa | Sit] 8) eee! tele se] | eR aN eRe 
old 9 g. |F. : o () ‘eb. 1, 
mortgage, consol, ext. in gold in 1905 ec 63 | 1865 | 1,000! 1,497,000 5g. |A. & O. do do Mch. 31. 1925 
Consol. car trust, $68,000 due Oct. 1 yearly..... ---- | 1896 | 1,000 476,000 5 A. & O |Phila.,Merchante’Trust|Oct.1,’00-1906 
14th ser. car trus $29,000 yearly Deo. 1.PP...| .... | 1899 | 1,000 350,000 4 J. & D.| Penn. Oo. for Ins , &c. | To Dee. 1,11 
Sin bakihieeeshibe cameehesheo aeey ee 100 | 60,000,0U0 |See text.|M. & 8.|N. Y., 214 B’way & Lon. Bep.1,1 960, 34 
rereepe fh end (see remarks.)} .... | .... 100 10,000,000 4 J. & J.|N.Y., 214 B’way & Lon.| Jury, a 
lst mort. of — old 68 ext. in 1895 | 1875 2200 2,500,000 4g. \|A. & O. London. Apr. 1, 19 
1874 for Sterl. 03, 210 et penal | 1874 2200 3,250,000 5 g. |A. & O. London, Morton,C. & Co.| Apr. 1, 1903 
000,000 ing ponds, it eRe 706 | 878 2200 L,000,000 5g. iJ. & D. do do 1, 1905 
secures all 4s of 1 ~~h gd ios, ~~ Tae | 1886 | 1,000 1,500,000 4g. \J. & J.|New York, 214 B’dway.| Jan. 1, 1951 
ually 319s of 1886, due 1951, ce | 1886 | 1,000| 2,499,000) Sigg. iJ. & J. do do Jan. 1, 1951 
oq --+-+ | 3s of 1895, due 1951, ool vee | 1895 | £200} 2500,000 8 g. |M. & 8. London. Mar. 1, 1951 


























Hocking Valley Bailway.—(CONCLUDED). 

_- (Penn. RR. tem) Walbridge to Toledo, 6 miles; branches to 

Athens, Nelson ete., 73 miles; leases Wellston & ‘Jackson Belt 
a Fa agg Junction to Jackson, 17 miles; total, 346 m.; second 

ac. m. 

History, &C.—Successor on Feb. 25, 1899, per plan in V. 68, p. 231, 
to the columbus Hoek. ie & Toledo pe ya d under foreclosure 
Feb. 24, 1899. V. 68, p. 231, 3 The coal lands, from which the bulk 
of the company’s business is derived, aggregate bout 3 a 975 acres, and 
are covered by the new consol. mortgage. In Dec., 1849, acquired 
control of the Toledo & Ohio Central Ry., which will be operated 
separately. See STOCK below 

STock.—There was reserved 85 ,000,000 each of preferred and com- 
mon stock to acquire interests in the Toledo & Ohio Central Ry. 
and Col Sand. & H. —— a if > ae or a In Dec., 
—, of this reserved stock $4,421,600 common and $4,000,000 pre- 

ferred stock was et aside to acquire the entire issue of $8,421, ree 
Middle — Construction Co. collateral 3 cent bonds, 
= of $4.080,000 common ond $1,812, referred stock of the 
%& Ohio Cent. Ry. and to be pm secured ae of $1,615,- 
371 catitioual T. & 0. C. ommee d $1,896, 006. prefe stock as 
324,200 of the for these last $1,27 eee ‘of > $4,421, common and $1,- 
200 of the $4,000,000 p ock. Val. stock were reserved. 
. 1900, ali paseet $104 109 Tol, & 0 & Ohio Central common and 
eat 047 preferred stock had been pam espe. See further particulars, 
V. 69, p. 1345. a stock are; 

Preferred stock is to be both as to dividends and assets in case 

of of liguidation and subject to the statutory right of the company to redeem the 
After 4 per cent 0- both common and erred shail have been 
paid fo - any fiscal vent. forther dividends for such year sball be for the equal 


Serene Suan, on pref., 14s p. c., Jan. 10,1900; July 16, 2 p. o.— 
Boxps.—The new consols, besides having a lien on the entire prop- 
erty, Cy oy ouly to $6,274,000 prior bonds, have the benefit of a first 

all the coal lands (from which the bulk of the business is de- 

at : consols are reserved to 

retire the existing bonds (these existing bonds, however, may be ex- 
tended at maturity) and $5,645,000 (estimated) the acquisition of 
Dew and of which $1,000,000 were sold in Aug., 
1900. V. 70, D_ 1291. Substantially ali 


1899, and ,000 in J 8u 
of the — ae Ry. Co. and the We _ 
& Jackson Belt Ry., 18 miles, are leah eedanuntnn ae. Se . 
‘nv. 68, p. 823. sand bills payable Aug. 31, 
, £161,100. 

Samed FINaNces.—The annual fixed charges before the reor- 
ganization were about $1,200,000. 

vege gage —t- Senne entin pas 31: 
oO ell $774.522 #308075 $6,752 Hae hes #106, $166,791 
1899. .222oo 2 oTTT. TT 651,345 aaa 123389 


it, and asa wot Boom i wei 
bituminous coal. Average eis mostly eet 138 percent 
Report for year ending June 30, ee” was given at length in V. 
71, p. 804, 813; see also editorial, p. 7: 5. 








1898-99. 
Gross earnings $2,874 

Operating eapenses and taxes .....- 1,959,520 
Net earnings from operation... $914,515 
24,223 
Total —e a a ee ---$2,071,448 ae ind 
4 5 

Dividend B's pc) on pactenred Ee 
Balance, year’s Pe eee $738,548 $789,563 


Pres., N. Monsarrat; Bee. an4 Treas., W. N. General Counsel, 
J. H. Hoyt; Asst. Treas., A. H. Gillard.—(V. 71, p. 804, 813). 
giioeee Tunnel & Wiimi m BB.—NakROW GAUGE.— 


road from Hoosac Tunvel, to W n, Vt.,25 miles. 
ing ss, 886,172 June ~* 1900, $5,000. ”'Earnin ‘or year 1899-00, 
+7e a net, $20 


981; saaem, $1,618; dividends (2 ay 
dividends, 1 6.; in 1896, 1 p. ¢.; ; im 1897 to 1890 
aaaten 2 -¥ e. ae. 


apes vopeued fa 197 or es from Pa ong to Hot Springs, Ark., 22 
, Merchants’ L. &T. Co., 
Year ending Dec. 31 608, roe gross, $157,902; net, 020 
uleted surplus 


Accum 
paring dividend for 1898. In 1897 gross, $140,056. 
Houston East & West worse By.—Owus from Houston, Texas, 


Rootes t oenetun ne 192 Sefer oes ‘ta 
Shrev ve’ m 
Ane. 1900, poe Pacific edd -y ii 


the stock —V.7 0, p. 381, 686; V. eer. is = 626. “Heoreanloed 
without foreclosure. Bond issue limi 83,000,000. * Beck 
pe yoo {n July, 1900, ee Boaters P Pacttie Oo" had guaranteed 
178 000 of the bonds, pri nterest, by indorsement, re- 
the fone the bonds at 105 and interest a an time 

eee V 70, p. 841; pn 


y. 
11 mos. ending 31, 1900, gross 
against $223,84 charves, ¥123,750; ross, 9723, "02: $130,382 4-192 ‘ainst 





$100,099. For year 1898-99, ro ee <a net, $241,817; other 
income, $3,105: charges, $184, 272. "In i8 -8, 
gross, $esi. 842. (V.70, p. 381, 686, pai: v. Fi, p. 236) 
plone & Texas Central Railroad. gg Map o = 
wns from Houston, Texas, to Denison, Texas, all = 
Saket Tex., to Austin, Texas, 115 ess Se ee ay to Ro 
oe rates aco & Northwestern acq aT 1898); Total 
8 miles. Also operates Fort Worth 4 toner New oF Garrett to 
ruworth. 40 m,; Cent. Tex. & N.W.,12m.; Austin & N.W., 107; other,4m, 
In Mar., 1900, extension reported * be A etey from Wortham west 
to Hillsboro, Tex., about 45 miles. 24. 
HISTOR Y.—Successor April 11, 1893 tes &@ railway ata ted fore- 
closed Sept. 8, 1888. pe ote on plan V. 45, p. 792 
Bonps.—The bonds are being —-' reduced with proceeds of 
land sales. The jirsi age Was ay 634,000, of which $570,000 
reserved stclaim of State of Texas — 75 miles of the road, 
The Southern Pacific Company guarantees interest on ali the bonds 
and both Lg apm and int. of debentures of 1897. The first morigage 
bonds an consolidated mortgage bonds may be called for redempe 
tom at 110 a | roceeds of land sales. See abstracts of ali 
Sr ido G00 wae oop. 242. Of the $5,068,000 consolidated 6s authorized 
$1,1 (not included in the amount ou! above) are held as 
age security fo ‘or the general 4s. Sion ha teeaeat of which the So. 
acific Co. “——~ ey 00; par pee to school . oe claim for 
3, see V p. 1137 oe Ss soows p. 686. Ov Jan. 
19, 1900, Hn dich Ya not crests od mile on the Waco 
& Northwestern Division, acquired in eon. V. 70, p.230, 427. 
Laxps.—The lands June 30, 1897, consisted for first mrtgage of 
2,210,144 acres; consol. mortgage, 1,465,958 acres; general mort- 
gage, 12,996 acres. Deferred payments were: For lst mort., $194,288; 
consol. mortgage, $160,998; general mort.,$1.158. V. 65, p. 869 
LATEST EARNS.—11mos., 1 eoeoe. Gross, $3,632,435; net, $1, 030,353 
HW. Hay. 31. 1898-99..Gross, 3,687,744; net, 1,346,462 
por wy to end June 30. rt for 1898-99 in V. 
70 HP 42 aoe ae Lore: 034; net, He 95, 2966; other income, 
25; total ph spl, 031,830; balance, s' , $366,463. In 
$078: gross, $3,164,530; net, $1,036, 976.—(V. ee p. 427, 686.) 
Hudsva Tuanel By.—V. 70, p. 996, 1149. 

Gantingdon & Broad To a. “3: & Coal Co.—Owns from 
Hantingdon, Pa., to Mount D: 45 miles; branches, 18 miles. 
Div— 88. ’89. > °91. 92. '93. ‘ou. "95. a 97. 98. "99 1900. 

On com. 0 24 5 444 1 0 0 eer 
Gnom 6 S$ Sut 7 77 9°? 6 8 oe 
ANNUAL REPORT.—Report for 1899 was given in V. 70, p. 380. 
Gross. Ni Interest. Divid’nds. 


Balance. 
sees — $624, 481 ore $106,190 $140,000 sur. $27,861 


1806. ..00sc00 506,74! 7 30,814 107,260 99,523 sur. 24,031 
—(V. 66, p. 288, $31; V. a Pp. 324; V. 69, p. 905; V. 70, p. 380.) 
matehemeon & Southern By.—From Hutchinson, Kan., to 


.O. t 5 miles. [n Nov., 1899, the Atch. Top. & Santa Fe ac- 
uired the pte d, 580.000 stock. Of the $719, bonds issued 
are it) the bands of 


14,000 wi urchased by the Atch., $195,000 
the — nd $310,000 are pledged as collateral, V. 69, p. 955; V. 71, 


» alinete Gontess BR,—(See Map. re oie -Coeee from Chicago» 
iL, southerly to New Orleans, La., 912 miles, and westerly to Sioux 
, Ia, miles, with numerous sod oy Its road, clearly shown 

on accompanying map, is made up as follows : (Twhich see.) 


Road .y.7 in fee. Miles. a Miles. 
Chicago to Cairo, Ill. re owned. 
Centralia, Il, to East usin ae Branches.........2.-0--0+---+- 827 


uque, ’ Leased. 
Dubuque & Sioux City 7.---. 730] Louisv. Br. from L. & N..... 46 
Switz City to Effin >! IIL. 88] Chicago & Texas besteo7.. 80 


Total Mah ear. dy une ph .00.4,997 


MA parale— 

St. L. & N. O. BR. .. 1,001 
Cairo, Il., to New —. 547 
to Louisville, 


Total included in earns. 
(0. 0. & 8 W.& br’ches)..5 296 July 1, 1900..........3,996 


Evansev. Line _- Val. RR. 139{ Also cmiro s— 
pe Ten., to Grenada,Miss, 100 | Mattoon & Evansville RR.... 130 
& Mississi alp { Val. RR. Peoria & Mattoon RR 120 
yt te . and brs.1,001 ‘Vessiepecnadie toNewHarmony 6 

St. Louis Alton & Terre H.]. 239 

On Dee. 1, 1899, took over Pacis of St. Louis Peoria & Northern 
foe Springfield = ay uis Ill, 98 miles. V. 71, p. 547. 
es Dod, ‘extension, Tara 8 ation, 
130 miles, was pur- 


mo 
A Br by the Dubuque & Sioux City RR. on June 16, 1900, 





Pp. 
In Br 1900, various branches of Yazoo & Miss. Val., aggregating 
aboue ’ 70 miles, had been recent ay completes. § and several, including 
one from Grenada to Parson 15 m were under construction. Ex- 
oo from Lyle, Minn., to Albert ‘Lea, 25 miles, completed in oe 


a ny, a6 egent, on Sept. 1, 1900, took over the epegetion 0 
the Peoria git of the Peoria’ Decatur & Evansville RR. The 
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72 INVESTORS’ SUPPLEMENT 


(Vou. LEXI. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 









































For explanation of col hed &e. = oe 7 size or) Amount | Pate Per| Wh < =~ ee a by| sincke 1 Due. 
r on of column ngs, , 8ee NO x. ar er en ere Payable, an L 
eo Road.| Bonds Value, |OUtstanding| "Gent, |Payable Whom. 2 Dividends. 
Mlinois Oentral—( Conel 
Trost ondasterl secured by Ch, St.L.&N.O.cons.)! .... 1886 | £200! $5,266,000) 31g ¢. |\J. & J.| London Becton Been July 1, 1950 
lst M o>. ref. m., (V tox 1237) g. ~“e" xo*&r| 111 | 1897 | $1,000 | 2,000,000 Slog.|J. & J.\Neow York, 214 Bdway. Jan. 1, 1952 
1st M., ie Div.,Otto rman Junc. &brs.r) 131 | 1881) 1,000 968,000 5 F. & A. do Aug. 1, 1921 
Collateral trust bonds, gold, 8 cones enccencsses c*ar| 857 | 1888 | 500 &c.| 15,000,000 4. |A. & O. do 4 Apr. 1, 1952 
Cairo Bridge bonds, gol (see remarks)......c*ar| .... | 1890 1,000| 3,000.000| 4g. \J. & D. do do 1, 1 
Col. gold,on L. N.O. &T. otar 798 | 1892 500 &c.) 25,000,000 4g. |M.& N. do do Nov. 1, 1953 
Me og = lines, lst M. ym eto ooNvo west’y.).c*&r; 218 | 1894; 1,000 5,425,000 4g. \F. & A. do do Aug. 1, 1951 
St. L. Div. & Term’! 000,000, g. 4 s. xc” &r) 239 1897500 &o. &,377,000 Slog.\J. & J. ao do July 1, 1951 
Do yg DOO (seeV-6 Bb pea 1173) 73) £2678. x. o*ar) 1897; 1,000 | 4,939,925 3g. \|J. & J. do do July 1, 1951 
Louisv. Div. & Term. M 000,g.Us.xc*a&r) 535 | 1x97 500 &c.| 21,388,000} Slog. |J. & J. do do July 1, 1953 
Chicago St. Louis & New Orleans, 2d mortage..| 567 | 1877 inane 80,0: 0 6 J. & D. do do Dec. 1, 1 
— M. ($18,000,000), gold, int. guar. -O* ar | 567 | 1881 | 1,000 |al1,289,000 5 g. |Jm&Di5 do do June 18, 1951 
EF ti Rh pate aE 567 130 | 1,000} 1,359.000!  319g.\Jz5&Dzs do do June 15, 1951 
Siomphie Div. 1st M., gold, guar. p. &i. (end.).c*} 100 | 1889 1.000; 3,500,000 42. \J. & D. do do i, 3 
Omaha Div., lst if" $5,000 ney eeys Us esee| 130 | 1900 1, 00&e) 4,*00 000 3g. iF. & A. do ro Aug. 1, 1951 
Litendeld Div., 1st M., $4,000,000 | 98} 1900|”...... | See text. Sy Twos do do 
U ng St. Lo«is Div. @ Terminal bonds. | 
8. Louis J ‘Alvon & T. H.—Stock (not a by Iilinjois Ce'ntral). 100 80,100 2% J. & J. do do July.’ ‘ng » es 
Bellev.& er ne Id.c’} 17/1883/ 1,000 470,000 6 g. |J. & D. do do Jun 
Bellev. & El Dor., 1st M. (I.C.owns $100, )o*} 51/1880) 1,000 88,000 7 J. & J. do do yay iv 1910 
8t. Louis Sou , 1st mort., gold........... 1886 | 1,000 8,000 4g. |M. & 8. do do a + 1, 1931 
Carbo. & Shawneetown Ist M., gold. 17 | 1887; 1, ,000 4g. (M.& 8. do do 1, 1983 
Towa Falls & Sioux City—See statement of Dub uque |& Sioux A 
ow Southern—lst mort., gold, $2,000,000.EC.; .... | 1900 1, 800,000 D's 3?) — July 1, 195 
End. Dec. @ West.— lst M. g.,2 not guaranteed. . 230 | § 1895 1,000} 1,824,000 5 g. |\J. & J.\N. Y., Central Trust Co./ Jan. 1, 1935 
red. 1 110: guar p. &i. (end.)c’ 1895) 1,000 933,000 5g. \J. & J. do do Jan. 1, 1935 
i eciines ceond eonnghscdunbaiinesiaedccsses --.. | 1898 | 1,000 319000 | cccose | noes New York. Mont y: 
Indiana Iinois é Iowa—Stock, $6,000,000 . ..... ae ee 100 | 5,000,000 |4in 1900) Q.—J. siuestoboss Oct. 1, 00, 1% 
a In addition $5,266,000 consol. 58 are pledxed |to secure Illinois Ce/ntral collate|ral trust; bonds jof 1886. 



































Evansville division was taken over Aug.1. The title to the two di- 
visions is vested in the Peoria & Mattoon RR. and the Mattoon & 
Evansville RR., respectively — 71, p. 288, 237), their combined 
see extending from Pekin, IIL Evansville,. Ind., 228 miles, and 
being practically owned by the Tiitnots Central, 
History, LEAsEs, &c.—Chartered in December, 1850. ny company 
AL Hy af 1899, 9667,423 ) of gros 
706 miles owned in fee yearly in lieu of taxes. The Chicago St it. L. 
& N. O. is leased for ster po rmenae me Prange do 1882, at 4per cent per aunum 
oa. ee ee ure the leased line clock. 

In 1892 practically all the stock ion bende of = Louisyv. New Orleans 
acquired, and the company the Yazoo & 

Mississippi Valley A lease of the St. Louis Alton & Terre Haute s 

tem was taken in April, 1896. V. 2g 636, 684. In May, 1897, 
Chesa. Ohio & South western allied lines were me in 
the 8t. Louis & New Orleans, forming the Louisville Division. 
CaPiTalL STOCK.—The leased line siock is secured by deposit of 
Louis & New Orleans stock, and in case of 


incr stoc 
000 in July, 1899. Vv. 69, 
Of the stock, over a majority is now held in America.— . 71, p. 698, 


DIvIpENDs. Feat °86. °87. °88. ’89. °90. °91 to’99. 1900. 
7s #+7 7 5% 6 5y’rly. Below: 
In 1900, Mar., 21s p. c.; Sept.,3 p.c. (V. 71, p. 135.) 


Boxps.— Main Line $15,000,000 mortgage of 1874 covers pro 
in V. Cairo nds secured by depos 


af 
'? 
. 
e 
Bs 


e 
The rental for the bridge is $180,000 in Poe annually, of which 
iiddb uses tp nasadinanas abd cane fund “~<a $20. 
regular 5 fund. See adv. in ype May 7 
aot ee 1886 are secured . &, deposit of $5,266,000 Chicago 
8t. L. & N. O. consols of ’81, and are to rodeo 4 wy in any new mo 
The collateral trust bonds of 1952 are secured by pledge with the U. 
Trust Co. of New York of $16,350,000 5 per cent 1st mee 1 
bonds of su railroads covering 854 miles. See list, V. 55, p. 850. 
$25,000,000 trust bonds of 1953 were issued on ledge 
securities of the Louisv. x. O. & gee now Tesee 0 & Mivalan 
Co 


) eye in 1892. Trustee o m- 
the $16,900,000 L. N. O. & T. tat thorigae ¢*~> yo] 
000, all the $9,104,000 mortgage ineomes and all but ; 896.000 

3) pe land grant income ds were owned by the iitnolp 
Central July 1, 1899, an poate Hie ee See adv. CHRON- 
the Uhicago St. Louis ¢ New vw Bak. “4 lessee 
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tees the 
to the Saas 
guarantees the 
til the principal is paid. Of 
58 $5,266, additional to the amount outstan above 
ty for the Illinois Central trust bonds of 1886. The 
are ranteed, p. &i., by endorsement—see form of guar- 
p. 1071. Illinois Central owns entire $10,000,000 ns 4 
Bt. L. & N. O., which is held in trust for the Ill. Centr 
4 per ce mt stock. (V. 65, p. 1071.) 
Lines loan of 1894 is for $10,000,000, but 5.0788 
issued — be the road from Iowa Falls to Sioux 
a7 xy ® of lowa pas & Sioux beh a3: 
(see Dubuque & Sioux Gus fe due in 1917, shall be transferred 
trustee Trustee, United States Trust Co. 


@ Terminal bonds are for $15,000,000 
which $5,000,000 are three cents ; 1,000 
,and $1,4 ,000° are 
8 still outstanding on the St. 
ayes = "EL system; see table ipore. Bee abstract of 4 


Bon Pp. gle ee 66, p. 133. t BOTS 16; pala 
Louis : Divis on : Gross, $1,87 BTR ABA: net, $672 Bis paid 


interest Soon bas. bal., ee $164 
yn Division @ Termmal mort, is fo r 8 000. vor Of the lo loan 

112,000 are reserved to purchase the 46 5 miles 5 sCociiie branch) from 

ville & Na-bville and to retire the L. & a eveen: $2,- 
500,000 for new uisitions, additions or a The Chicago 
St, Louis & New Or eans, which took title A, the Louisville ier 
agp in making the mortgage securing the loa See V. 6. 
for abstract, see al-o BUPP. of Ja. 1899. (Vv. 65, p. $67. 516; V > 
ap. = ¥. V. 67 p. 581.) 

hu Divv-ton mortgage eovers the former Ft. Dodge & Omaha 

BE., Tara to Council Bluffs, Ia.,121 miles. Of the bonds $.00,000 are 
reserved for betterments, extensions, ete,—V. 71, p. 

The stockholders on 26, 1900, authorized’ the LORE of the 
St. Louis Peoria & Northern Ry., Springfield to Kast &t. Louis, 98 
miles, ped $e igene 0 me m ibereon | ccuring 4 00", ,000 3 per cent 
Litebtield Div bends, of w ‘or improvemen 
—V. 71, p. 547, 646, ; Cn - nae 

GENERAL Finances,—In 1899 sold the remainin 500 ooo of the 
$60,000,000 of authorized capital stock.—V. 69, ba Var 
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The Fort Dodge & Omaha RR., 130 miles, was opened Nov. 1, 1899, 
Vv. ae p. 956; aa p. 130, ro 10i1; V. 70, p. 1249; V. 71, p. 547, 
ARNINGS.— {130 Gross, $5,518,611; net, $1,063,265 
. 1 to phy esi. 1899. ......Gross, 4,999, "065: net, 1,412 983 
Mileage operated 3,996 ia 1900, against 3,679 in 1899. 
ANNUAL REPORT.—Fiscal year ends June 30, my meeting is held 
at Chicago the third ev Ti n October. Report for 1899.00 was 
ublished at length in V. 71 541,546 See also editorial, p. 522. 
e following does not include 3 Veus & Mississippi Valley—w ch see 
below, but does include the St. L. — & T. H. 



































Year ending June 3 1899. 1898. 
Miles operated. ........ ae g. are 3,808 
Passenger earnings...........- ,177,654 538  $5.103,812 
Freight earnings.............-.. 2, mt] orth "344 18,918,729 
Mail, express & miscellaneous 41 89 3,453,808 3,2+5,279 

Total earnings........... --$32,61 1,967 $2~,1:4,690 $27,317,820 
Operating expenses............ $22 “ee a $19,652,262 $18,655,470 
P. ct. op. phon ay to gross saan” (70°1 (69°58) (68-29 bs 
Met earnings.................... $?,74 wo Si $8,552,428 $8,662,350 
Net rec’pts ~ interest, &c... 2,411,721 2,547,658 2,177,064 
Miscellaneous ...... .......+-+-- 30,090 33,420 59,305 

Total fectaean binneuen cinema $12.184,382 $11,153,506 $10,898,719 
{nterest on Ill. oa b’ds... $2,775,925 $2. 02.465 $2,993,545 
Int. on Chi. 8t. L. & N. O.b’ds... 2,421 ‘090 2,361,874 2,139,660 
Rental Dub. & Sioux os 3 627,568 981,646 793,453 
-_ rental af L.A. & T. H.... 507. 425 506,020 533,406 

iscellaneous ...........-..+-- 95,000 50, *947,452 
Divid'de on TL. Gentrai stock. (5%9)3, 300,000 (5)2, 812,500 (5)2,625,000 
Balance, surplus.............+. $2,457, 274 81,519,001 $866,203 


*Includes $501,452 additions to insurance fund and 9806,600 fund 
for air brakes and couplers from July 1, 1898, to Dee. 31, 1899. 

7 Includes $2,416,674 betterments, against $1,47% ,040° in 1898-9. 

Yazoo & MIssissirP! VALLEY —Results on 1,001 miles in 1898-9; 955 
miles in was * ng V. 71, a eng 


. a Other ine. Interest, etc. Bal., sur. 
1899-00... $5; 3 0, "590 $1, 905, ‘176 = — ond $959,299 
1338-09. ‘ 6,350 1,2°7, 1334 340,921 


916,680 
President : Geaieesens Fish.—(V. 71, p. ae al, 543, 546, 646, 698.) 


Illinois Southern By.—Owns Chester IIl., to Salem, 9 O50 
and &parta to Rosborough, 5m.; total, 96m. Suc’ essor June i PS 
of the Ventralia & Chester RR, foreclosed. V. 70, 0, p. 1048; V. 71, p. 
29. Stock, $2,000,000, all issued. For 3 months anes. Aug. 31 
1900, gross, #29, 632: net, $5,542, For year ening June 30, 1899 (old 
company), $90,041. President, U. H_ Kosworth; Auditor, C. F. 
Weinland, £04 Dearborn &t., Chicago, Ill.—V. 71, p. 29, 

indiana Decatur & Western Ry. (See Map Cincinnati Ham- 
ilton @ Dayton).—Indiana "9 Ind., to Decatur, Ill, 152 miles. The 
Chicago & Ohio River R Bidell ¢ to West Liberty 78 miles, ws ac- 
= uired in 1899 and is operated e Ohio River division; trackage, 

est Liberty to Olney, 8 miles; “total, _ miles.—V. 6", p. 523. e A 
cessor in 1894 of In napolis lie Decatur Western, foreclosed.—V. 6. 
p. 1064; V 64, p. 41, 953; V. 65, p 

STOCK AND BonpDs.—Stock, 9012, 000 common and $912,000 prefe: 
all owned by Cin. Ham. & & Da ~ a. . 61, p. 1064, Addition: 
stock will be issued to reduce eatin debt incurred for improvements 
30 oy? oan Division. 
e of ag0e AJ mye at $12,000 per mile for 
t or acqui he bonds are redeemable by lot at 
110, at any 7 time on eight ea Lees mortgage trustee, Central 
Trust N. and Augustus L, Mason of Indiana. Of the bond 
$933, 000, ‘issued in payment of the Ohio River yp snentlngs guaran 
principal "and interest. by the Cincinnati Ham. & Dayton. V. 69, how 795. 

DiviDENDS.—In 1897 to 1899, inel., 3 p. c. yearly paid on preferred. 

ANNUAL RePORT.—Report for 1898-99 was in V. 69, p. 952. 
es - ... Oper. Biv. on Fn 


1899-00, O9eTk 2 213 $500.11 115 e171, 098 sia7, 57.850 wlth at 848 
1898-94.. 523,599 374.854 148,745 105,713 27,360 

Prest.,M. D. Woodfora; Vice-Pees. Hy. F. Shoemaker.—V. 69, -. ea. 

Indiana Illinois & lowa KR#,—Owns from Streator, pan Tg 
South Bend, Ind., 152 miles; Streator to East Clinton, IIl., 102 miles, 
under construction, to be completed in 1900, of which "Streator to 
Ladd, 42 miles, is Streator & Clinton RR. (entire stock owned) and 
Ladd to East Clinton, 60 miles, is OC. B. & . trackage; also le :ses for 
50 years from Feb, 23, 1900, the St. Joseph South Bend & Southern 

RR., south Bend, Ind., to St. Joseph, Mich., 39 miles, total to be oper- 
ed on compl tion of” East Clinton line, 293 miles, whereupon track- 
age between Kankakee and Seneca, 38 miles, will be discontinued. 

SToCcK.—In June, 1899, the stockholders authorized the increase of 
the stock from $4,000,000 to $6,0. 0,000, 

DivipENDSs,—In 1899, Oct., 1 p.c.; in 1900, Jan., 1 p. 6.; Apr., 1 p. &5 
July ,1 p. ¢; Oct., 1 p.o. 

Bonps.—Of the new $3,000,000 5s, the remeintng 6 9500 000 were is- 
sued in 1899 for mthe extension from 8 to tl finois Rivers 
about 35 miles. Bondholders elect two pte dd V. 67, p. 578, 634 
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RAILROAD STOOKS AND BONDS. 73 
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RAILROADS. Miles| Date | 8120, or| 4 mount INTEREST OR DIVIDENDS. ae WheatDen, 
&6., see notes} of of Par Rate per| When |Where Payable, and b Last 
For explanation a ee ee ’ Road.|Bonds| Value, |OUtstanding|"Gonf | Payable Whom 7 Dividend 
—/( Oonclu 
Indiana riage, $3,000,000 gold, ed at 110.0o0.0*| 152 | 1898 | $1,000 5 g. |A. & O.| N. ¥., Cont’! Trust Co. Oot. 1, 1948 
12,000,000. . 2. - ++ veils 1 “aie Se eae as 
Rime my MS Ge s. f. not subj. to call.c*] “93 | 1886 1,000 4\9g.|M. & N.| Phila., Fidelity Trust. | May 1, 1926 
ulema is é Vincennes—1st M., guar. p.&i. (end.)c| 133 | 1867 | 1,000 7 F. & A.IN. Y., Farm. L. & Tr. Co.| Feb. 1, 1908 
2 Great Northern—ist mort, gold.--.| 776 | 1870 [308 oe SE i £ Eine ctee 160 war) ber. b ies 
cc neetenesiReeee, aetedeeucdoe g. 5 office, way. 3 
Boo) (tora 1: incomes sdesned ° 776 | 1892 |500 &. 4g.|M.& 8. ‘Bee remarks. Sept. 1, 1921 
B Doda, sinking fun net) B- cian .-. | 1880| 1,000 M, & N.|N.Y., office, 195 B’way.| May 1, 1920 
a 0 Bridge porasieo Ord. she, £1,700,000. ‘210 OE, ge cece 
Iiroferred FAY 7 per cent, cum., £1,000, X a Eee $10 Ce Eee: 
Pr. lien deb. subj. to call at par aft. Mch. AT] oanv | aces | OOM 5 J. & J. Mech. 31, 1912 
Four p. 6. deb. stock, sub. ca ar, £1 1,150,000. eoee | vaee | wadies 4 M&S8 15 Sept. 15, 1950 
Deb. stock, 7% “A,” tubj. to cal 110, 0 non-cum..| :...| .... 10 5% in’99] ..... 0 Sept. 15, 1950 
Deb. stock, 7% “B,” subj. eon yay 150.1 a woes | cone mS ee rn ee ee Sept. 15,1950 
Jowa —Co auth..... ee 8 | a EO Tee Sere) ke eS 
ot mer stock, #7,400,0 ,5p.c.,non-cum....| ....| .--- 100 14s in’00|M. & 8. \N. Y. office, 20 Broad St.|Mar. 1,°00,1 
1st M., for $7,650 yeh owed mile, gold..c*| 503 /| 1888) 1,000 g. |J. & D.|N.Y. , Mercantile Tr. Co. sme 1, 1938 
Keithsburg Bridge 1st M., g., guar., red. at par.c* “— 1885 100 6 g. . m3, me 8h — tae Co.| F Janes A; i 
Jeon Bat eN ge Lie ttook rast Gertiiostes.| ... |... | _ 100 pO ig ee ne 
Jacksonv. Southeast. 1st M. ge to Litchfield..| 54/1880); 1,000 6 J. & J. See text. July 1, 1910 
1st consol. mortgage, $650, - RA PPo*|} 112 | 1896, ...... 5 g. |A. & O.|Phila.,Penn.Co.for Ins.| Oct. 1, 1 
Income M, gold, et cumulative, ¢1, oe ee oe 112 | 1896/ ...... 4 rae oe A ere Jan. 1, 1935 
Jacksonville Ter.—1st M., 000. gga P.. o*| .... | 1894| 1,000 5g. \J. & J..N.Y., 32 Liberty Street.| July L 1969 
Jameston @ Ohautauqua—18 st M., 82 0.c.*| 30/1898; 1,000 5 g. |M. & N.\N. Y., Contin. it Co.) Nov. 15, 1998 
Je erson—1st & 2d Ma,ext. in '87&’89 Gi'daie Br 3 8 | 1867; 1,000 &6\J. & J.) Phila., Fidelity Tr. Co.| July 1, 1927 
Att Carbondale to 8. me ot gue, oF 37 | 1889 1,000 5 g. |A. & O. N.Y., Erie RR. an. 1, 1909 
Joliet & Northern Indiana— M. Go 45 | 1877| 1,000 x | J. & J.|N. Y., Farm. L. & Tr. Co.| July 16, 1907 
"on (Phiadetpmea aa mnt peL(ext a 856) 1382] 1/000 Sita ee ee cee 
Bo, - 4 feist M., $15-000 p.m Sg EN i-c*| 164 | 18 1,000 4g. |A. & O.| N. Y., Central Tr. Co. | Apr. 1, 1990 






































July 24 the stockholders voted to purchase the Streator & Clinton 
et to Zuthorise a cousoli‘ated mortgage for $12,000,000, maturing 
1950, for future contingencies, extensions and im yrovements, and the 
retirewent of the $3,000,000 tirsts when due.—V. 71, p. 182. 


pe nal 11 months, J ad to May 31: 


llm Gross, Oharg es. Bal., su _ 
1899- 1900. a oeee- 81,029,298 $337, 609 $187, S85 149, 
1898-1899 ...... 81 17, 582 | ee ee ee ee 


EARNINGS.— Report for year endin a 30, 99, was in V. 69, AG is 958, 
showing: gross, $°02,305; net, $340,210; other income, $1 
terest, taxes, mage oy $163, 777; ha rovements, equip’t., Ste bar} 93, 
balance, — for year, $136,8' In 1897-8, gross, $820,384 ; 
net, $263,8¥2—(V. 70, p. 480, 1291; V. 71, p. 84, 182.) 

Indiana & Lake Michigan,—See St. Joseph South Bend & So. 

Indianapolis Union mi. «Owns 3 miles of track, ‘93 of a mile 
of road, with terminals at [odianapolis, Ind., and leases for 999 years 
the Belt RR. of eB 121g miles (which see). 

Formed in 1850 and furnishes terminal facilities to the several 

ads ente’ Indianapolis. CapITaL—The Cleveland Cincinnati 

8, the Pitteburg Cin Chicago & St. Louis and 
the Terre Haute & te dianapolis are virtual pro > they eg in- 
vested in it ere to 7 30, 1898. No stock outstanding. BONDs. 
—Trustee of mortgage is th idelity 1 Ins. Trust & Safe Deposit Co. of 
Philadelphia. Bonds for $46 000 have been canceled by sinking fund. 
For year Sonn ye 30, 1899, f'see, » $568,214; net, $230,697; oe 
income, $15,8 charges, $1 72; balance, surplus, $82,1 180 
1897-8, gross, $530,3¥: net, $159, 760; other income, $9,749. 

Indianapolis & Vincennes BR.—Owns from Indianapolis, Ind. 
to Vincennes, 117 miles; branches, on to Dugger, etc., 16 miles. 

SECURITIES.—Stock, #1 ee 0; of which Pennsylvania 
Company on Jan. 1 1900, own 1X01, S00. The $1,400,000 guaran- 
teed 2d 68 were paid by penn tay ee — p. 739. 


ss Deegi: Gross. Balance. 

1899..... oo+---8595,051 $114,029 $203, 000 def. $28,971 

1 Gp. 7 36. 535,543 107,330 209,321 def. 101,991 
—vV. 0, p. 7 

Taternational & Great Northern RR, (See Map Missouri Pa- 

io'no .~Long view on Tex.& Pac, (near Shreveport, La.,) southwesterly 

uston and Galveston, also meee Laredo, Tex.,on Mex. Natio: RR. 

nes owne ted— 


E nes 
Galveston, Houston & Hen. 


Bee 





ia aie aisnesaadcecaned ointly with M. K. &T)..... 50 
Palestine to Houston, Tex..... 151 BE WEB cccccccccccece scnnese OO 
Mineola, Oolumb ia, ete., _— 

eae ---102| Total system......... epecees 825 
ORGANIZATION.—Reor; ed without Spresioome | in 1892 under plan 
in V. . 203, 366. Stock authorized is 


; outstanding, 
$9,755, i per, $100; controlled in aE. ot f Miseourl Pacific. 
Bonps.—The second mortgage in scaled to 41 per cent, until and 
including § iene 1, eg is now 5 es: but in ase of default the 
rate reverts . as formerly. On Dec. 31, 1899, car-trust obli 
_— $239,726; Gy mort. 8 p. co. Income 5:8, due’ Sept. 1, 1909, $3, 
peeemen—fen, 1 to Oct. 7, gross, ventana in 1900; in 1899, 


890,2: 
een $4 ti Ros $1, 187, 868 “ea o77 reise 238 rr "O22 
socccee ’ ba = 
1898........ 3,990,855 | 1,201/355 1,156,7 46,523 
a 3,657,336 981,829 Peat 1 "028158 def, 35109 


“© Ohi Charges in 1899 above nate 164,311 equipment notes paid off. 

—(V. 63, p. 647; V. 66, p. 471; V. , D. 7375 V. 71, p. 342.) 
Interoceanic Ry. of Mexico, Lim,—See Apr., 1900, Supr. 
Iowa Central R paeee. from Peoria, Li., woneny to Cae 

loosa, Ia., thence northerly t Junction, Ia., and branches. 


Leases— 
Towa Junc., Ml., to Miss. River, 89 Keithsburg Bridge over Miss. . ae 
. River to Oskaloosa, Bais. ase Track, Iowa Junct’n to Peoria. 33g 


The Iowa Central & Weatern RR. was incorporated in October, 1898, 
in the interes1of the Iowa Central, for the purpose of future exten- 
sions. Under th's charter the line from Belmond to Algona, 37 miles, 

been operated from January, 1 4 

HIsTorY.—Reorganization (b oy, lan in V, 44, p. 653) of the Central. 
Towa sold in foreclosure in 1887-8 In June, 1900, Minneapolis & St. 
Louis interests obtat: ed control through purchase of the common stook 
and the two pr ggg will be operated in close connection, but not 
merged.—V. 70, p. 9. 

CAPITAL STOCK. ie preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 548.) 

ENDS.—On preferred stock in 1892 paid 1 per cent; in 1899, 

arch, 149 p. o,; Sept., 11g p. co; in 1900, March, 149 p.o. The Sept, 

1900, dividend was Foned, the surplus earnings to be applied to new 
equipment, eto. V. 71, p. 258, 342. 


Bonbs.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 


EaRNINGS.—1 month, seseee Gross, $165,369; net, $19,770 
July 1 to July 31. bi800.: oaeeeees GTOBS, etre TTT net, 70,978 


ANNUAL REPORT.—Fiscal = ends “oy une 30; report for 1898-99 was 
in V. 69, p. 849. Soft coal ear 1298-99 was 730,360 ‘a7 
B ©. of total tonnage) ; 1497-98 ws ay 70,850 tons; in 1896-97 was 
11,796 tons. Ton-mile rate in 1898-99 was 0°82 cents, against 0°94 
cents in 1897 -98; train load 1896-97, 173 tons. 





Year ending June 30. a 1899. 1898, 1897. 
Av’ge prone hed of road oper. 513 509 
— A S- 5,919 Sn $1, = nee $1, —_ 205 

fet earnings (0 (over taxes) BSL 459 19 561 
he rec’ts oy — 586, 780 574.604 543. 318 408" "348 
tes rentals, &v...... 405,219 387,207 375,892 374,792 
Int. ote LO & W.. ge... 2441S 5... ae b WE $32.3 
i Oe ea ee 61 948 30,054 
Dividends on preferred. (3) 170.024 (129)85,005 ee ee oS 
Balance, surplus...... $5,950 $102,482 $105,478 $3,502 


President (June, 1900), Edwin Hawley. se 71, p. 287, 342, 646.) 

Iron Ratlway.—Owns road, Ironton, O., to Centre, O.. 13 miles 
and branches, 7 miles. Dividend in Ta81: 1g per cent. No funded 
debt. Bills payable, June 30, 1900, oo, In year ending June 30, 
1900, gross, $73,108; net over taxes, $30,9 

Jacksonville & : t. Louis y.~Owne Jacksonville to Centralia, 
OL, 112 miles. ag agen me yi. — of the Jacksonville Louis- 
ville & St. Louis RR., oreclosed 10,1896. vo 
Robt. F. Kennedy ana J. Duan, ete. 
first consol. bonds mey be , &~— F- 
up the Jacksonville Southeastern ame 
gross, $182,781; net, $11,307; charges, $50,807.—V. 63,p. 

Jacksonville See are RR.—Jacksonville to Newberry 
Fla., 88 miles, operated July, 1900; extension, Newberry to Manatee 
dniy, {809 Suwanee River, miles, almost completed June, 1900. In 

bonds had a taken by ofticials and immediate friends. 
50. Presid«nt, J. M. Barnett, Grand Rapids, Mich; Sec., 
ummer, Jacksonvilie, Fla.— V. 70, p. 1195. 

Jacksonville Tam “pe & Key West Ry.—See Savannah Fior- 
ida & Western Ry. and Florida East Coast Ry. Co. 

Jacksonville Terminal Ng —Owns union freight and passen- 

ger depots [the latter opened Feb. 1, 1895,] and eon g pro. a 

Jackson Ri includin 20 miles of trac k, used by 

‘estern, Seabo. Air Line, J seleuamiene 8t. Au 
jo River — — East Coast Ry.) and Atlan. 
Western, whic es guarantee by endorsement the princi 

and interest of shove bonds, and own the entire stock. V. 71, p. 1 
For year 1898- » $73 934; cae $4,489; other income, 119; 
deductions, $34,608. Vv. 71, p. 135. 

Jamestown & Chautauqua Ry.—Jamestown, N. Y., to Chaa- 
tauqua, 2619 miles; branch to Falconer, 819 miles; total. tailes. 
bey aoe in 1898 of Jamestown & Lake Erie sold Nov. 1. 1898, 

6; V. 68, p. 130. In Oct., 1900, the Jamestown Chantau- 
que & ie) Erie Ry. recently incorporated, was building from West- 
eld to Mayville, ut 10 miles. Stock, common, $350, 5 per cent 
peggy ey 125,000 For 7 mos, ending June 30, ’99, 
fon’ net, $6,546; charges, $8, 692; a $2,146. Pres., 
ae or Treas., Rich. 8. Storrs, 40 Wall St., N. ¥.—V. 68, p. 130. 
Ba ge Lanesboro, Pa., to > Carbondale, Pa, 37 
i double track; branch. Hawley, Pa. to Honesdale, Pa, 8 
miles. Leased in perpetuity to the Erle RR. Co. for $140,000 _ per 
annum for main line and $14,940 Less Used by Delaware & Hud- 
Carbondale. Stock, $2,096,050; all owned by Erie RR. 
stat Ro mmagg B & Ne ere Indiana Sr oy, ~ Michigan nL. oe Lake 
on, . o aye 
“Ly ptt. | and ytd pd Michigan Central. Stock 
($300, 000, par $100) carries dividends of 8 per cent per annum. 
Junction RR. CeniieSclphta) Owns Belmont, Pa., to ‘Phiiader 
Pa., about 4 miles. connects the may the P 
phi and the Philadel hia W' 
coming into adelp which three ——— join 
ros and interes R of bonds. Leased fur 99 years 
Phila. Wilm. & Balt.; lessee to pay fixed fm 
bond interest and 6 per cent on stock. 
$250, s per ), now all held . rh iim. & Balt. and heteeae 
the Philad P hia & Read. having sold all its i:terest to the Penn.—V. 
os, “Ros - ‘he $300,000 secon a were purchased at moteeny ~) 
y the Pennsylvania RR. Divipenps—in 1891, 40 p. o., in 
igo, 88 pa ©., in 1893 30; 1894, 15; in 1895, none; 1896, 15 p. o.; 1897, 
898, 20 p. a—V. 68, p. 428. 

pi Bet... & Mich — a —_— @ Ohio Central.)— 
Owns Corning, O., to Ga on the Chea, & Ohio, 172 miles, less 7 
mniles, Pomeroy to Gallipol 3,and 1 mile, Athens to Armitage, where 
Hook. Val. Ry. tracks are used. Also owns branch of 11 miles leased 
to Toledo & Ohio Central and Col. Shawnee & Hocking Ry.compannies. 

History, Erc.—Reorganization in April, 1908, of the Kanawha & 
Ohio Railway sold in foreclosure. (V. 1,483.) Im Ooct., Lat 
a large interest in the stock was acquired aired by the Tulode & Ohio On 

has guaranteed the bonds, Ny olpal ind mterest. (See v3 aa, P. 
Ter 351.) oan stock $10,000,000 ($1,000,000 in treasury — 
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keep road 
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1899). The first m 





mortgaxe bonda are limited only to $15,000 
of road conatructed. June 30, 1900, car trust notes, $417,541; ome 


and bills payable, $13,788. 
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Bonds--Princi- 
RAILROADS. — = Miles Date Size, > OF ae — =e OR ee T pal, When L 
n of column headings, » 868 NO 0 0 r| When |Where Payable, an Stocks— Last 
aaa” n first page of tables. ad.) Bonds Value, Outstanding Conk. Payable Whom. . Dividend. 
| 
Konoas Oity Pers lets 34,000 wert Wy A 10 | 1886 | $1,000 6 J. & J.|Boston, Of., 50 State St.| July 1, 1916 
Y ist M. 174 | 1885 1,000 5 g. A. & O.|Boston, Merch. Nat. Bk.| Oct. 1, 1925 
"Fieesens ait et Deo 1st cy ss _ RES ee oy 7g. \A. & O. do do 
Kansas @ Memphis—Stock............. Pee Fees 100 | 9,898,000; ...... L bce Boston, Of., 50 State 8t.| Feb. 16, 1891 
Pref ES... rok bn te 8 per cent, non-cum..| .... as 100 Text F. & A. io Aug. 15,’00,4 
K. C. F. 8.& G. 1st M., id. ges, f dr'n at 110.0*| 160 | 1879 |100 &o. 7 J. & D.|Bost., Nat. Webster Bk.| June f, 1908 
Ft. Scott So’eastern &M.. 1st M., ‘dr’wn at 105. o* 103 | 1880; 1,000 7 M. & 8. do do Sept. is 1910 
Short Creek & Joplin Ist M., drawn at whoncens 22/1880; 1,000 y M. & 8. do do Sept. 1, 1910 
ta %é Col. 1st panesbeceosbente 50 | 1884, 1,000 7 M.& 8. do do Sept. 1, 1910 
Kansas & cee ety lst mo 26 | 1882; 1,000 5 KF. & A, do do Aug. 1, 1922 
Consol. mo: $25, 000 per m. } no + dr'a. Wier 708 | 1888; 1,000 6 (|M. & N.|Bost., Nat. Webster Bk. oe 4 1, 1928 
Current Riv. let mo oa pe uae 81 | 1887 1,000 5 A. & O. Nat. Union Bk. 1, 1927 
Kan. 0.4 6. wren eats Past 110.0%) .... | 1889| 1,000 5 g. A. & O.|N.Y., Un. Tr. Co. & Bost.| Oct. 1, 1929 
Kansas red. at110.| .... | 1889; 1,000 5 J. & J. Bost., Nat.Webster Bk.| Jan. 1, 1906 
Ft. Scott ‘quip. ¢ Co, ist a cal aasnee wanes --. | 1899] 1,000 6 |W. & J. Boston. July 1, 1909 
Ozark Equl. Co. Ist M a. 1,0 000.0 voailat par ---. | 1900; 1,000 5 M. & N. do Lm 1, 1910 
Kan. 0. Memph. é Bir. 500,000, our.c*| °... | 1894 |506 &e. 4 |M. & 8.|Boston, Merch. Nat.Bk.| Mch. 1, 1934 
Income, son-cumulative, $ ,000, cur...... c*| .... | 1894 |500 &o. 5 Sept. 1 |5 p. c. pd. Sept. 1, 1900) Mch. 1, 1934 
apiece od ham equipment M., g.,60. red ‘at 1 110)..c*} .... | 1888 1,000 6g. |M. & 8. nm, Merch. Nat. Bk.| Moh. 1, 1903 
Mem: Equipment Oo., guar., at 110.....0*} .... | 1890)| 1,000 6 F. & A. Boston Office. Aug. 1. 1906 
Kan. Git Mex. & rthern Gonnecitng fe $22,500 p. Mel aces | BOT “ccuaad (2) 4@0. @ Gi «ss. adoncncaes 1950 
Kansas Bit ity é@ Northern Oonnec 
1st mort., gold, $20,000 per m: 0783,000 ,000 c*| 911g | Text.| 1,000] 1,818,000 5g. |5. & J. In default Jan. 1, 1927 
24 one. ‘income, gotd,son-oum , 81,250, 000. 919 | Text.| 1, as’ooe' ate oe Y., when earned. an. 1, 1927 
‘ansas Cit ui n 0c com., $30,000,000 eee ecoe | ccccce . 
woret. stock, 4 per cent, non-cum., $21,000,000...) ....| .... | c..e-- 21,000,000 To behjela in vjoting trust for 5 years. § seeeeees 
1st mortgage, gold, $30,000,0U0.......... Me..c*| .... | 1900! 1,000 | 26,197,500 3 g. |A. & O.| N. Y., Mere. Trust Co.| Apr. 1, 1950 














LATEST EARNINGS—2 mos., ' 1900.. ....Gross, $148,849; net, $39,632 
July 1 to Aug. 31. 1899......Gross, 110,493; net, 16,465 
Surplus over 2 months’ charges, $10, 490 in 1900, agst. $1,188 in ’99- 
ANNUAL STATEMENT.—In year 1899-00 88, $759,069; net, $155,- 
669; other income, $6,800; int., taxes, etc. e109, 592; balance, a, 
$52,877. In 1898 99, gross, $634,065; net, $145,696.—V. 71, p. 809 
Kansas City Belt Ry.—From entine to ves of — River, 10 
miles. Stock authorized 500, = ); tatanding 


= (par, _ $100); y son To — 
Fe and three-tenths by Kansas City Fort Scott & 
phis and two-tenths by Chicago Milwaukee & Bu agg Double-tracked 


and used for a terminal road at Kansas City, being leased fo 
from 1888 to 0 M. & St. Paul al Atchison Top. & 8. Fe Gotutly ayith 
other companies) for payment in each case of 3 p. co. per annum of 
cost of ft perty used with equal proportion of cost = conducting 
transportation and maiatenance according to wheelage. The mort 
gage is for $2,500, EARNINGS.—For year ending June 30, 1900, 
hag BET ,330; %, net, $155 wae a taxes, etc., $135, 239; bal. 9 


” ann Thang pte eat «& errt 
Junction, Kan., to Ash Grove 
Hill, Mo., 10 miles; total, 1d ~ E 

STOCKS, ETc.—Stock, bag Hh ee e - A 
Kansas City Fort Scott 

ANNUAL ae 


eld By.—Owns from Cedar 
miles, and branch to Pleasant 
but only’ 163 miles operated. 
8100), one-half owned by 
ch guarantees the bonds. 
ioe eo June 30. In 1898-9, > 
< woot ficit f ; $96,680. In'199% P98 prone, 8350 44 "e a 
ance, deficit for year, : ne 
118, 122. —(V. 61, p. Toro) Later earnings included . Ft. 
tt & Mem. system. 
Kansas ory Forts Scott rd ompbts RRB.—Owns mainline from 


pomghn Mo., to , 485 miles, with branch 236 
owned, 721 tiie. Cann ‘Controls the Current River RR. ( — 
py We Oremin 82 m.),ownin, 42,000 of its $1,606,000 stoo 


Owns one-half —— s ee of K. C. ton & Springdeld an and of K 0. 
& Birmingham 


Memphis ; also 300 shares Ka 
DIvVIDENDS.— ’86, ’87, . ’89, '90, °91, '92, 93, 94°99 a 
GP commen... - 4%, , Big, 3, 3%, 1, 0, 9, 


pref -8 8, 8, G .&. ° 9 
Preferred stock dividends are non-cumulative out of the earnings of 
each calendar year. 

Bonps.—Consols are reserved for all prior bonds when due. 

GENERAL FINANOES.—On June 30, 1900, there were $65,510 equip- 
ment notes outstanding. In 1897-8, $7 38,000 consol. 6s were issued 
to reimburse the company for K. 3.°6 oaene* ringtield & Memphis 6s se rar 
in cash May 1, 1894), to retire $320, ten-year notes, eto. 

p. 1304. In July, 1900, 801d $100,000 10-year 5 p.c. equipment bonds. 
pAmernen, Semaae K.C.C. & 8. gat Cur, River, July 1 to Aug. 31: 
2 mos.— Net. harges. Bal., sw 
khan SE ine 8097, 1422 $349, 247 $249,691 #99, 556 
1890........ ..c006 932,083 300,222 237,474 2,748 


ANNUAL REPORT.—Statement of system for 189-1900, inti 
Kans, City Clin. & Spring. —_ oe River RR. was in V.71, p. 285. 











Report for 5 oe 4 iw V. 

ear end. J 1905, © 1898. 1897. 
Gross earnings. éasane "BD, 784 wee. 9048 $5,083,372 $4,613,4"4 
Net earnings........ $1,843, oot 1 hOd; 233 $1, ut4, ous $1, 453,359 
Other income ........ 5602 1,737 aft wae 

Total net eovtenis + pery ace $1, 476,970 a ret 005 el, Aes. 359 
Charges ......... 1)400, 226 16,272 1,4 03,026 
Dividend on pref “tao jaar, ort) neeaey ° ae . 
Improvements........ lee PEER & sheets 

Gurpias.. ..0c-i.s. $38, 406 $67,743 $157,733 ~~ 50, 333 


piu 
—V. 70, p. “328; V. 71, p. 046, 
Kansas Gisy Memphis & Birmingham RR,—Owns from 
empha be Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and joo Ala., 23m. Reorg. in 1804, (V. 57, p. 938.) 
STOCK, TRAFFIC GUARANTY, ETO.—The stock ia $5,976,000; par, $100. 
The The Kansas City Fort Scott & Memphis owna half the stook and gives a 
wy tee of 10 per cent of Ley eoraings derived from business 
to Gant m this road, to be applied to interes 
Bonps.—On tpoome bonds in Sept., paid: in 1897, 2 p. o.; in 1808, 2 
PD. 6; In 1899, 3 p 
Laraer a el July 1 to Aug. 81 
2 months, Groaa, 


anges, 
ee 493 #60, 001 $30,802 aur, Ass 008 
eeeceeee « 225,470 48,548 $1,422 aur, 17,406 


ANNUAL REPORT. hapsas tig ~ for — —- ma sec — vis My » 285, 


2 months): 





1809-1900 81,5084 433 gsa00 077 OT ano givens a4 Cerf 
0, 06,44 é 
1808-1800. tty 204 873,921 20,081 197,743 P200,109 





8.—From ourpius 168 1898-99 pala I As. sone on incomes in Sept. 


Kansas City Mexico & Orient’ BR.—(See Map.)—Projected 
to extend from Kansas ape 7 to Port Stilwell, Mex., on the Gulf 
of alifornia, about 1,800 mil In July, 1900 contracts had been 
jet for 300 miles from Wichita, E Kans., to Quanuah, = 2 and also for 
some roadin Mexico. See CHRONICLE of July 28,1900. The Guardian 
Trust Co. of Kansas City and Chicago will finance the enterprise. The 
Chihuahua & Pacific, completed from Chihuahua to Minaca, 125 
miles, will be used as the southern portion of the line, the conces- 
sions for building the peer, sea portions of which > Vv. Zi, 
181), it was reported, have been transferreu to this company.—V. 

p. 698. See C. & P. statement. 

SECURITIES.—The company is to issue the following stock -— bends 
to cover each mile of completed road and nag) mg viz.: $24,500, 
first ee 4 per cent gold bonds, runnin y years from their 
date, iu Payable semi-annually on the first days of January poe 
J July, and $20,..0' mile each in common and non-cumulative 4 per 

dy ferred stock. and in addition $2,500,000 bonds for extra work 
tre Madre ‘Mountains. President, A. E. Stilwell.—V. 70, p. 
425. sou, v. 71, p. 29, 543, 698. 


Gansas City & meowere Os BRB.—Line from Pat- 
tonsburg, Mo., to Kansas City, M t miles, and branch from Trimbie 
to Gower, 10i9 miles, the latter belt eased to the 8t. Joseph & Grand 
L, which also has trackace rights from Trimble to Kansas A oo 

tal stock, $3, , was incr in Oct., 189», to $3,500,000 Pull 
particulars ge ght Vv. - . 1177 

On Jan. 2,1 , Chas. H. Chappell o 
of St. Louis were a; pointed receivers a the K. 
8t. L. and Om. K. C. & E., preparatory to reo: 
tion. V.70, p. 39. In Dec., 1899, earnings were little in excess of 

opera expenses.—V. 69, *p.1247. Inl foreclosure un- 
der both mortgages.—V. 70, p. 584. 

In June, 1900, a bondholders’ committee, Herman Kuhn, Chairman, 
requested de: sits of first mo bonds with Provident Life & 
Trust Co., Phila. An issue of $125,000 receivers’ certificates was ap 
plied for. V.70,p. 1194.—V. 70, p. 39, 584, 636, 1195; V. 71, p. 29. 


Kansas bY Northwestern RB.—Road Kansas 
a, Neb., 162 miles, of w Seneca to 


“and James Hopkins 
. & Nor. Cunn., 
tion and 


Bo: pe.—Of the $3,500,000, bonds, $900,000 are series “A.” « 
ferred” as to princi and interest, and are redeemable after 5 years 
< 105. Car trusts June 30, 1899 (1). 

ARNINGS.—For year ending June 30, 1899 (on 174 miles) 
sas 080% net, $60, ‘=e By jacomne, Si. - total Gotactions, 3 2,- 
ance, surplus, . In ne 794. 900, Jan. 
1 to Aug. 31 (8 months), gross, k 320; met, ban hoa. 


Kansas City & Omaha ay e~Stronburg to Alma, Neb., 150 
mn e900" toe Onicage Buri 4S & fe i aor ae 
n © Chicago Burlington uiney pure the property on 
a Dasis per $1,500 » the assenting b yyw oF the $2,713, ood Od bonds 
—— —V.71.p i 
ear ending June 30.18 1898, gross, $274,918; mags 
438; total , wan Smeg $132,478; bal., deficit, $35,040.—V Tl, p. 1 
Kansas City Southern Ry —(See Meap.)— Scetmhene'e ex- 
eating from LV eey City, Mo., to Port Arthur, Tex., (thence by its 
> | canal 7 miles to deep ‘water on the Guilt of Mexico), with branches 
extensive terminals used ay eee roads entering Kansae City. 
"Sines eo Lines ows ed — Mites. 
Kansas City, Mo., to Belt Jot.. 12] Branches to Fort Smith, De 
Beng, tracks around Kan- iney, La., ete.. 
MINS. ache cence. qansaes 18 
Grand View, Mo,, to Port Ar- | 
TY Ws wpdalcadnieas cacneseen: 763 


nage—io Grd View, “Me. 11 
ORG. NIZATION.—A reorganization of the Kansas City Pittsburg & 
Guilt RR., seld in foreclosure Mar 19, 1900, per plan Y 69, p. LOL, 
1062. All except $47,000 bonds of the following ecunpantn whose 
mileage ia fnotuded in the table above ne lines owned, viz.: Kansas 
hd Suburban Belt RR., Union Terminal Co., Consolidated Terminal 
, Kansas City & Independence Air Line and Port Arthur nw 
ry Dock Co Took possession Apr. 2, 1900.—¥. 70, p. ; V. TL, p. 492. 
New Securitigs —Of the new 1st 33, $3,802,500 are reserved for 
future requirements, 
The reorganization plan provided $5,900,000 cash: te pay car trusts, 
$s oe Ney do. floating 000; do 
00,00 ; firet mortgage coupens due April 
working capital and expenses of reorganization $2,150,000 
Votine Taoust.—By modified plan both classes 3 fang | wil be vested 


for five re in follow! votne trustees: es Her. 
man si oka, ¥ am Edenbor / aK » BF Shipley, 
Fitsgerald and James Stillman. The voting trustees trustees may, 4 


their dlscetian, deliver the stook at an earlier date, 
RREST CHARGR, ws a annual tixed interest cherge ih be $785,- 
former plan of 





10 ($180, 118) per cent 16,868) and #15, 
new equipment, t, leaving $44,018,--V. 71, De! 85, 247, dad. 
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OcToBER, 1900.) 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST Bonds— 
sean tralia &6., tes| of | of | Par |, Amount | |Rate Wh “3 ae a by|"Slocke Laat” 
umn h see 1O 0 0 ar en ere Paya 
Bor explanation poly be ym of tables, Road.| Bonds| Value. |O¥tstanding| “Cent | payable Whom, . Dividend. 
Joe Ah & Council Bluffs —See Cute. BURL.| & QUINCY. 
rane Gily, rs ban Belt—See lt Bias CrTy SOUTH|ERN Rly. 
Kansas eonaes Otly Wa none @ eke mort., gold. .F.c* 98 | 1890 | 8&2 | $1,967,400 5g. \J. & J.\July,’95, <-. last paid; Jan. 1, 1930 
Ken €1.Br.¢ RR. K.&1 Ne 48) assumed .. Pa: : Oar ,000,000 5 g. |M. & 8. Louisville. March, 1911 
1st con. mortgage, 82,500,000 -soee-2-8.0"| 2... | 1900} 1.000| See text. 4g |A.& O'N.Y StandardTrust Co Apr. 1, 1950 
Keokuk @ Des Moines rate soo, 8 per ‘cent, 268 | sos» 100 See text.|See text|N Y., Office, 13 Wm. St. Joly 2 ber 
1st mortgage, eee pe ela... 162 | 1878 100 &o.| 2, 5 |A. & O. ‘do do wt. 1, 1 
teokuk & Hamil.on Bridge—1st ATU eee | 1869) 1,0 1 8 A. & O |62 Cedar St. As evrred.; April 1, 1899 
Kewaunee Green Bay @ estern—lat mortgage...c| .... | 1891 | 1,000 5 |J. & D.|N ye Ottice 40 Wall St.| June 1, 1921 
Kingston 4 Pembroke—1st M., gold.....-...--------- 113 | 1882 1,000 3g. \J. & J. ton, Ontario. | Jan. 1, 1913 
Knoxv. é Ohio—1st mort., idea war. b ent, oie 782 1885 1,000 6g. |.J & J.\N.Y.,J.P.Morgan&Co.| July 1, 1925 
rie & Wester cece stanea 1 cased. 1 |  ehemede oo tee 
“ret. stock, 6 wn ryt cot onm. ) a ™.).| TRO | seco 100 See text J. & J. 35 O0dics, Gi, Gon. Sta nigthes 2 
lst 1 000 per mile) gold...... Pe o*| 725 | 1887/ 1,000 5 g. |J. & J.|N. Y., Chase Nat. Bank.) Jan. it 1987 
20 mort. reese, (910,000) ($5,000 Pp. ~ gold.Ce.c| 725 | 1891) 1,000 5g. J. & J. do do July 1, 
Lake Shore & #8625 000 tock ...... ae an 100 |z 71in1900|\J. & J.|N.Y.,Grand Cent. Stat’n iuin 28 100,33 
Cone. s. 39 pep eens evee cae So. & No. wane snes | cose 100 10 F. & A. do do Aug. 1,’00, 
SE GE fence aiictivghekoand ABS | 1873 | 1,000 7 ‘|\J. & D.|) Coupons peared | Deo. i, 

New gain wee eo oeccccccs ar 1,000 | 1897 |1,000&c 31g g. |J. & D. Treasurer at Gr’ | June 1, 1997 
Detroit Monroe & ledo cone aig guar...c 55 | 1876; 1,000 7 PF. & A. Cent. —_: bt Aug. 1, 1906 
Kalamazo sage rd eer lst —_ eopees c| 37/1890; 1,000 5 J. & J. on! Jan. 1, 1940 
Bat. Cr. & Stur. lst M. more see M.Cen.) 41 | 1889; 1,000 3g. \J. & D. con. ist and 2s by Dec. 1, 1989 
Sturgis xan & Bt, Zia mo’ a 1. guar Fr 1889 "nee 5 $4 - “d , z — Rig sd hy = Dee. ™ 1989 

Allegan fr. stock, guar..... eitann ‘ new s by Oct., 1900 
"ist mor peed... Sead 58 | 1888; 1,000 5 J. & J. Trust, N. Y. July 1, 1938 
"sed) st’k, Toledo to Painnyra Ol ase 50 10 F. & A.|\N. Y., Gr. Cent. Station./Aug., ’00, 
oi ‘é £ Soetuel st mort., p. & 1. guar........ 48 | 1871) 1,000 7 A. & O.'N. Y.,J.P.Morgan &Co.| Apr. 1. 1 
eee ° Boat nh —BStook... Gt sede 50 10 in’O00O/|F. & A.'N. Y., Gr’d Cent. Stat’n. Aug., 1900,3 
a e stool SO WE concen -ahensiabliginbniasenes } | Pheee 50 5 |J. & J.| N. ¥., Union Trust Co. |July,’00,2 
ti Fone Si ak AL | S| A864) a LOU «Fg iki panne npn ar 
Interest on registere nds is payable m co\upon bo|nds J. c' 
. of 1897 ex daitional to $1,000,000 guaranteed by 0 . C. _ & Bt. zZN. Y. Clentral hiolds $45,289,200 of this 




















LATEST EARNINGS—2 mos, } 1900...... Gross, $715,811; net, 897.654 

July 1 to Aug. 31. 1899...... Gross’ 617,779; net, 130,824 

Statement for year ending June 30, 1900. in V. 71, p 389, showed: 
ADJUSTED EARNINGS YEAR 1849-1900 AND new FIXED CHARGES. 

(Car trust payments omitted). 

os * Bu Southern a — Ne, &. "a oH ———- _—— 

Sub, Belt,d car tr. 

e418 763 $849,178 $168, 027" Ba O17, ,205 $013. 50 $203, 755 

DIRECTORS. - President, Stuart Knott, of Savannah, Ga: J- 
W. Gates, John Lambert, I. L. Miiwesa, William Edenborn, Max Pam, 
of Chicago; Edward H. . Harriman, Otto H. Kabn, of New York; John 
J. Mitchell, of Chicago; William F. Harrity, of Philad:Iphia;, Julius 
Walsh, Altred Cliford, James Hopkins, of St. Louis.—V. 71,p. 390, 698. 

Kansas City Pittsburg & Gulf BRBR.—See K. C. Southern Ry. 

Kansas City St. Joseph & Council —— RR.—(See 
Map Chicago Burlington ¢@ Q.)—Owns from Kansas City to Council 
Bluffs, 193 miles, branches 55 miles, proprietary 4 Noe vn Valley 
and Tarkio Valley railrc ads), 62 miles; total owned, 

STOCK, ETc.—The capita) stock, $6,050,493, all ae or Chicago 
Burlington & Quincy, which in 1900 will absorb the company. Con- 
sols Nos 1 to 500, both inclusive, have a prior lien. See description 
of mortgage in October, 1896, SUPPLEMENT, page 1. 

DIVIDENDS.— 2’90. '91. ’92. ’93. ’'94. 95. ’96. (ony )’°97. bd > a "98-9 
Per cent..... 3:07 7-40 6°96 8°65 8 4°89 3°74 4°25 

EARNINGS.—In year 1898-99, gross, $2,243,340; ‘on a abe; other 

income, $7,130; interest and rentals, $413, 737—V. 70, p. 1048. 


Kansas City Suburban Belt RR.—See SUPPLEMENT of April, 
1900, and Kansas City Southern Ry.—(V. 69, p. 1346; V. 71, p. 492.) 


St. Louis Iron Mt. & South, Ry.—See Mo. Pac. Ry. <n aael 


Kentucky & Indiana Bridge & Rallroad Co.—Owns s 
cantilever b: over the Ohio River at Louisville and 5 miles of ail. 
road between 


nisville, Ky., and pel Me 6 Ind., and 5 miles of 
belt line in Louisville; also owns ew Albany Ferry Co. 
and N. Albany Street Car Co a4 on Jan. 31, 1900, to the 
Kentucky & Ly oy ridge Co., purchased in foreclosure subject to 
the oy ag 4 tirst mortguge. 6 Southern Ry., Balt. & Ohio South- 
western (B. & O.) and icago Indianapolis & Louisville own the 
$75,000 capital stock; par of share , $100. Of the $2,500,000 first 
consol. 48 ‘Standard Trust Co. of New York and Noble Butler of Indi- 
anapolis, trustees) $1,000,000 are issuable at once. $1,000,000 are 
reserved to retire the old 5s and for improvements and bet- 
terments. V.71. p. 342, 448, 492. 

EARNINGS.—For year ending Dec. 31, 1899, gross, $278,610; net, 

120,885. “= dent F. 8S. Gannon; Seo. and Treas.. H. ¥. Heazlett. 
S _ Megr., B. 8. Josselyn.—V. 70, p. 280, 1049, 1249; V. 71, p. 20, 287, 


Keokuk & ee Moines By.—Owns from Keokuk, Ia, to Des 
Moines, ‘a., 162 miles. Leased for 45 years from October 1, 1878, to 
the Chicago Rock Island c1 ge Ran nica Wy: the lessee to pa: Ly per 
cent of the gross earning 5 queres 6 in 
bray on the bonds. Btook Ay $1,524,600 8 per a referred om #2,- 

00 common (par $100), a majority of which is héld by the lessee. 


DIVIDENDs.— - 1894. 1895. ig og 189, 1900, 
pref. D.c. § 2°4 95 6 90 ots. 50 ots. 50 cta, 
Rental: 1894-95, $137 *500; in 1895-6, gise, 521; in 1896-7, $137,- 

500; in ’97-8, $144,855; in 1898-\, $144, 875. V. 68, p. 772. 


Keokuk & Hamilton Bridge Co.—Owns bridge across Mis- 
sissippi River at Keokuk, Ia., for railroads and foot passengers. The 
peouerty was originally leased to four com antes, bes .ouy two com- 

68 NOW use it. these being the Tuledo Peoria este nand the 
abash Revarding guarauty see V. 59, p he On udgment of 
1889 $203,000 has been collected; on jud ment of 1894, 14 ,000 col- 
lected, Third suit was pending in Jan , 1897. Stock, $1. 0,000; par, 
$100. Coupons are in default but mor age has never been fore- 
closed, and part of overdue interest is paid as earnines permit On 
Deo. 18, 1899, half of the coupon No, 36, due April 1, 1897, was paid. 

EARNINGS —Year a June 30, 1899, gross, $38 553; net, $25,- 
377; total deduct: ~ 883; bai., det., 511. In 1897-8, gross. 

5,801; net, $50,10: ® Prestlenty Andrew Carnegie; Treas., heo- 

ore Gilman, 62 Gcdar 8t., N. Y.—V. 71. p 135. 

Keokuk & Western RRM, 1908 all of the bonds and most of 
the stock were qcepired 7" the 0. B a3 which will absorb the road. 
—V. 68, p. 379; V. 69, p. 756; V. 71, p. 697. 

peineston & Pembroke BRy,—Ownas from Kingston, Ont., Can., to 

Renfrew on the Can. Pac., 104 miles; branches, 9 milea In 1899 (pat 
sor aniaed pe per plan in V. 67, p. 274, a Re, 2.one 200 

) first pref, 5 p. 6, non-cum. stock p. 13 = 
and $150, second ae, 8 LR . stock ue floating doe pata - 
interest it on bonds redu p.¢6, Common ‘atook, 2,5 

$50; issued, $2,204 S00 Ta In vear 1892-9, . $137,996; ety esd, S31. 
—(V. 67, p. 274, 901, 1909; V. 68, p, 130 927.) 

Raometite, & Bristol R#R,.—Morristown, Tenn., to via 

Road when completed wo @s- 
from Knoxville via Corryton and Bean Btation (including 29 








jy of present line) to Bristol. 120 miles, with branch Bean Station 

to Morri-town Csennaee of present line). In Oct., 1899, the exten- 
sions were reported under construction. A reorganization of the Mor- 
ristown & Cumberl«nd Gap KR. suld under foreclosure in Feb., 1898. 
V. 68, p. 310. Stock authorized. $1,000,000. In —. 1898, made * 
mortgage to the Security & Trust Co. of Camden. N. J., as trustee. 
to secure bonda to be ae at $20 000 per mile. President, Henry J. 
Braker. 100 William —— New York; Treas., J. B. Foster, vi- 
dence, R. I.—V. 66. p. 810. 

Knoxville & Ohio RR.—Owns Fagestin, Tenn., to To 
and branch, 69 miles. Stock, $1,122,200, . $100. 
owns $1,117,400 of the stock nearly all ple died under its comecinaaned 
mortgage of 1894. Earnings now included in Southern Ry. 

Kootenai By. & Navigation.—V. 69, p. 80; V 71, p. 342. 

Lake Erie & Detrvit River BRy.—V. 70, p. 739. 

Lake Erie & Western Railroad.—(See Map).—Owns San- 
dusky, O., to Peoria, Ill., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1, 1895, the Northern Ohio RR., Akron to 
Delphos, 165 miles; total operated, 890 miles. 

History, Etc.—Formed in 1887 a foreclosure of the Lake Erie 
& Western Railway. (8ee V. ay) hy ) The terminals at Indianapolis, 
Peoria, Fort Wayne and New ‘tle _ operated partly under co 
The com y lets about 74 miles of trackage and terminal rights re- 
ceiving about $35,000 yearly. In 1899, control passed to the Vander- 
bilts and in Jan., 1900, S new directory was elected.—V. 70, p. 76. On 
June 30, 1900, the N. Cent & Hudson River RR owned stock 
oan $2,897,642 and te Lake Shore & Mich. So. owns additiona) 


DIv. SINCE hal 1890 ™ "92 °93 bs "95 ? Fa "98 °'99 
on pref.— 4% 4% 5 5 S: July 3 
Dividends suspended ‘ 1899 on eae. of aieiis to Cleveland & 
New Castle Ry., were resumed in July, 1900.—V. 70, p. 1291, 
Bonps.—Abstract of first mo in V. 46, p. 45; of 2d mortgage in 
V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, whichenes 
LATEST EARNINGS.—For 6 months ending June 30, 1900, actual re- 
— including Northern Ohio Ry., were: 


6 mos. Gross. Net. Int. an t chgs. coped. Be 
1900.... $2, 192,426 $853, 078 $433, 747 (2% $336, 31 82.53. 531 
1899.... 1,746, 093 506,868 436,214 —.......... 70,654 


* Operating expenses in both years include betterments.’ 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual m 
at Peoria on first Wednesday in October. Annual re for 1 was 
ven in V. 70, p. 892. The traffic is well distribu 8 per cent 

g coal. Average Tate Nagai eggemgyy was od cent. 


Year end, Dee. 31. 1899. 
earnin; 





Gross SS $3,904,177 $3,407,378 $9,498,397 $3,344,27. 
Net earningse........ -- 1,793,365 ,464,693 1,463,282 Lasto1s 
Deduct taxes........ 195,879 1193081 187, "410 187,119 
Rental of tracks.. 345 42,670 41.725 41,798 
Iatereston bonds.. 543,750 509,726 492, 471,703 

No. Ohioint. guar... 105,000 125.000 125,000 125,000 
Be ee ee (3%) 444,000 (5) 592 O00 (5) 592,000 
Balance, surplus. $904.394 $150,266 $24,647 89,389 


Of the surplus shown above for 1599, $03,249 was expended dur 
ing the year for new sqeun, additions and betterments, leaving a 
ne warsine of $201,1 V. 71, p. 602, 8u 

ieme sere & Michigan Soushern Rallway.—(See Nap 
N. ¥. Cen )—Operates from Buffalo to Chicago with beanchen. The 
main line yt miles) includes 26 miles between Toledo and Palmyra, 
Mioh.. under lease xem the = ne Kalamazoo. 

Road owned diree tiles. 


rectly. Leased, [Tsee this Qo.} hitless. 
Buffalo, N. Y., to C mm ni -540 | Kalamazoo A. &G. R........ 58 
27 | Jamestown & Franklin ecccee | OD 


Sun branches... cteanhaseacdaus 3 
Rinahesk”  |teeeetethe 


g Coal RR 
Detroit & Cl Cnicage 4 (see below). 26| Erie & Riamasee 26m). “sr 
Detroit Monroe & Toledo..... ° > 6s 


Elkhart & Westera........... 12 





Sturgis G. as ROU Dik scncncccuccade 36 — 

Grand tot. oper. Jan. 1,00. 1,413 

Of the main line 490 miles has double track. By control of “ Niekel 
Plate” the LakeShore has still another line from Buffalo to 


” 2 2.47.08 Piiabury Lake & of the capital stoek, as 

8 ow. 

DIVIDENDS.—Since 1988 ? 90 *91 93-97 1900 
1887. P. Ct 5 6% es 6 y'tly ee ? 
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_— Ds. INTERES’ IVIDEND! Bonds—Prinei- 
= pao &e., tes of | of? | Par” |. Amount Rate = = Se Payabl : a by|" Stock "Last 
on of column see nO o 0 ‘ar r en re Payable, an 
For eplanation vhret page of tables. Road.| Bonds| Value, |OUtstanding |" CoP" | pavable Whom. 7) “Dividend. 
Leavenworth Terminal Ry. & Bridge—1st M., gold. 3 | 1893 | $1,000 5g |J. & J.\N. Y.,Central Trust Co.) J 1923 
Lehigh @ Huason m Riper—Iet M.,g., int.red’o’d to p.c. 42 rt} 10 . g. - 3 : N. Y., yaaa a See. Bank. ai v 1317 
‘ . de é o 
Sona Cowie Valley fey ($240,000 2ds) 500 &c. 6 , A. & O. do do 0b & 
Wavra da age 880 {500 &e. See text.|\J. & J. do do Oty 8 ¢ 
ud. R Ge fi. b00,000 oe .0”| .... | 1890} 1,000 5g. \J. & J. do do July 1, 1 
ay é New EF ing ist nT ers rpg le “x eoee | 1895 et? 4 5g. |J. & J.|Phila., 927 Chestnut St. ee. 
h Val P. oe ee Ul Ul Ee ee ee ee 
tant Lenton vaitey- Broe ©. = 9 z Soatended in gola in wreat 101 | 1868 1,000 4g. \J. & D.|Reg.atoffice; cp.Bk.N.A.| June 1, 2s 
Bae ana 976 000d ai HBr | 1988 age [ & B Rey ictionay ick | BI 1 18k 
sol, mo coup. & re, ’ ’ ; , ato i 
7 0007 ¢ anmat iy, 84,588/000'are dig FP 461 1873 | 1,000 449 &6 |J. & D. Palla Of 33 . 34 Bt. 
tge. and OOo trant y ‘ Pail at 1g...G P.c*ar ....| 1897] 1,000 5g. |M. &N. Phil elphia. May 1, i 
Lehigh &N Y., lst M. call qu.p.kl.o7& .c*4T 117 | 1895] 1,000 4g. |\M. & 8.|Phil.,Leh.Val.Of.@N.Y. sy i 
Leh. al. of N.¥., 1st M., sare 6 (end. jeter! 283 | 1890 | 1,000 4log./J. & J.|N.Y. ‘Merch ¥. Bk.& Ph. 4 bi 
Leh. Vai. Ter., 1st M., god. es &i.,end..C.c*&r) 31) 1891] 1,000 5g. |A. & O. do do 
oe & Amboy, 1st M. .Easton to P. Ambo boy.gu.. | 60 | 1880 | 1,000 5 M. & N.)Phila., Of.,228 So. 3d 8t. May r 1e0 
aston & No., ist M., gold, guar. by L. Val..cttr, 12/1895 |500 &o. Alog.|M. & N. do do ov. 1, 
Tadleeex Valley, 1 st mort., $600, gold....c‘| 22 | 1892] 1,000 5 g. |M. & N.|N. Y., Central Trust Co.) Nov. 1, 1 
Penn. & N. Y. Can. & RR.—ist m., ender. -O*&f.| .... | 1866 | 1,000 x § J. & D.|Phila., Bk. N. America.| June 1, 1 
Consols (see see text) guaranteed p. 1&1. (end.). = ---. | 1888 | 1,000 4, 419, 5|/A. & O.|Phila., Lehigh Val. RR.| Apr. 1 19; 
Elmira Cortl’d & No. 1st pref. mort., gold...... 119 | 1884; 1,000 6g. |A. & O. do do Apr. 1, 191 
1st M., gold, guar. p. & L (end.). ................ 119 | 1884 1,000 | 5g. |A. & O. do do a. ’ 191 
Cana.No, st M., g.,gu.p.&i.by E. .&N. (V.66,p. wm sete.) EET \esdpae 6g. \J. & J. do do July *, 1908 
Morris Canal er 4 ae mngy peda __ _, Bi Ee eee 100 | 4 F. & A.|Phil. yeaa 8.3d 8t. Ang» 00 
Preferred stock, 1 oF% G., 999 years....... ey eee 100; 1,1 10 F. & A. o ug., 00, 5 
L.V.Coal Co. let M. $1 dignt oe aaa eee. | 1893 |1 — 11,5 5 J. & J.|N. Y. and Philadelphia. Fae 1, 1 
Snow Shoe, 1st M., not guar............-....-+-. ees 00 | 5g. \J. & J. Philadelphia. Jan. 1, 19 
Delano Land 1st M. »&-, guar.. 3 t. aap 060 vy i 000, i 5g. |/JI. & J. do Jan. 1, 1 
Car trusts, ,000 due each F. &'A........... 5 g. |F. & A.|Phil. ‘Girara L.1L.A.&Tr.' Feb., ’O1-1! 
gold, : 00, my a 1 nw 000 each F. exe i O00 | 300,000 5g. iF. & A. do |Feb., ’01-1 
Equip. trusts, g., $2,000 due $200,001 y *riy 1,000, 1,810,000} 4% ¢. J. & D Phila, ‘Penn. Co.for Ins. To June 1, 
Po do gold, ser. °D. °s due $300'000 y’rly --.. | 1899 1/000 3,000,000! 4% g.'|M & S.'Phila., Prov. Life & Tr. To. Mch 1, = 
The consol. ered im of of 1897 (United States Trust Co., N. Y., and LaTEST EARNINGS.—9 mos. ending March 31 a Or. Co. RR.): 
John T. Dye of Indianapolis, Iud., trustees,) is for $50,000,000 of 31g 9 months— Gross. Net. taz.,éle. Balanee. 
r cent gold bonds, tax free, authorized to retire the several ——— of | 1899-0.......... igaseneus “os 616 $191,242 eter 907 +,334 


s maturing from 1898 to 1903 (see abstract in V. 64, p. 1182) 
amounting — 192, O00, and the balance, $6,808,000 for use in re 
— said bonds and for general — of the company. The 

age covers 829°54 miles of ma’ and branches—a consid- 
erable rtion being double tracked—and 181°11 miles of leased lines. 
=a refunding of the first 7s into new 31s per cont consols will effect 
saving in interest charges, when entire $50, oe are outstand- 
ing, of $1,273,440 a year. See or 4 pian in V. . 469, 610 
and also V. 66, p. 82; V. 67, p.956. To Oct. 1900, $30: 542,000 of 
349s had been listed.—V. 66, p. 1140; V. 68, p. Lis 

GUARANTIES.—As to guaranties additional to > sol | med in table 
above see Detroit Hillsdale & 8. W. and Fort Wayne & Jackso: 

GENERAL #INANCES.—Nothing has been yo to ‘construction or 
equipment account since 1883, the a & pare 1h 
ses for new equipment amounting in 1899 to $1. Os5, 817, and in 1898 
fo 8699, 516 and for construction to $234,073 in 1899, against $108.- - 
908, these items none exclusive of expenditures for renewals. Profi 
and loss surplus Jan. 1, 1900, $8,389,482. Low grades permit nee 
train loads; avera: 8% for 1899, 427 tons, against 352 in 1898. 

In July, 1900, $36,2 5,000 of th the $43,19' ,000 7 per cents duein 1903 

er, sy outstanding in Sane, 1897, had been retired an 

38, 661,000 new 3448 issued, thus reducing fixed charges $1,183, 315 
per annum, or over 2 per cent on the capital stock. 

In Feb., 1898, a majority of the capital stock was purchased by the 
N. Y.0. & H. RR., which gave in Fan yey its 319 p. oc. bonds at the 
ag of #200 in bonds for $100 in stock, and offered to take the minor- 

interest on the same terms. V. "38. p. 0 In Sept., 1900, $45,- 
2 9,200 stock had been exchanged. V. 69, p. 1237. 

EaRNINGS.—For 6 mos. ending June 30: 

6 mos.— Gross. Net. Other Ine. Int, Tazes, dc. Bal., sur, 
1900...$12,728,382 $5,044,729 $148,787 $1,853,787 $3,334,729 
1899... 11,005,132 3,800,949 124,705 1,8-4,705 2,030,949 

ANNUAL REPORT.—For 1899 was in V. 70, p. 891; edit., p. 868. 














Year end, Dec, 31— 1899. 1898. 1897. 
Total gross earnings........ $23,613,946 $20,753,683 $20,297,721 
Oper. exp. & taxes..... .. 15,832,146 *13,928,020 13,542,491 

Net earnings ........... $7,781,801 $6,825,663 $3785 280 
Net, incl. oth. income...... $8,157,857 01.133, 472 ,150,851 
Rentals paid................ 732,488 656,489 35,895 
Interest on debt........... 2,314,753 2,439,410 2,716,348 
Divid’s on guar, stock..... 3,35 . - 
pS eer (7)3,462,655 (7)3,462,655  (6)2,967,990 
Surplus over divs...... ---- $1,594,611 $560,568 $777,268 





* Includes $1,865,817 expenses for ear tin Yo. $699,516 in 98. 
—V. 70, p. 381, 891, 96, 1249, 1291; V. 71, p. 544 
Lake Shore System.—Mahoning Coal RR.—Owns from 
Youngstown to Andover, O., and branch, 50 miles, Leased in per 
feooy for 40 per cent of gross earnin, st Lake Shore, —— Jan. 1 
899, owned $865,900 common and $399,500 preferred stoc 
DIVIDENDS.— 21889. ’90. ’91. ’92. '93. '94. '95 to ee 1900. 
On common, 416% 5 4% 84 +8 8 10(Feb. 7%, Aug. 3%) 
The preferred stock certificates are 5 p. o. guaranteed and contain 
a claus making them redeemable at par at option of company. 
For 1898, rental, $302,394; surplus over int. and 10 p. c. on com. and 
5 p. 6. on pref., $42, 584. In 1897 rental $280,474. ( . 66, p. 897.) 
Leavenworth Terminal Railway & Bridge.—Owns high- 
way and railroad bridge copuases Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth, Kan., and valuable terminal property 
in that city. The o'er contains & taking fund provision. an- 
sas Cit; t. Joseph & (Chicago B, & and Chicago R.I. & P. 
use the bridge at an annual ren of $16, each, under a 30-year 
contract from 1894, and Chica; seg Gt. Western from Sept. es for 30 
years; rental $14,250. Capital stock, $600,000, (V. «9, p. 494.) 
Leavenworth Topeka & South Western Ry.—V. my p. 76. 
Lehigh #5 & Hudson River Ry.—Owns from Greycourt, -: Erie 
RR., to Belvidere, N. J., on the Pennsyivania RR., 63 miles, Propri 
lines: Orange County R. (entire stock owned—no bonds issu ) Au - 
80n Junction ey a N.Y.,on Cont, N.E. Ry. (Poughkeepsie Bridge), 
13 miles; 8S. &. & P. RR., Phillipsburg to Easton, 1 mile; trackage, 
Penn RR, Bei: idere to Philli ebury, 3 miles; total oper., 90 miles. 
The Central RR. of N. J. an high Coal & Nav. Co. control the 
Toad.—V 68. p. 568. Coal and coke are over half the tonnage. 


SECURITIES.—Stock, $1,340,000; par, $100, Warwick Valley let 
mort. covers 15 miles of road and bonds mature Octobe ri, 1 ; 2d 
mortgage covers 22 miles and bonds mature April 1 1912. 

General mort. is for $3,000,000; of the $1,124,000 out, #1,062,- 
000 are cuaranteed jointly, prin. and interest, yy. fhe Cent. RR. 
of N. J. and Leh. Coal’& Nav. Vo, An additional $1,535,000 are re- 
served to take Oa prior liens and $330,000 for extensions - racaal | 
tions of connecting roads See form of guaranty, ete. in V p. poe, 
In July, 9.0, the $65,000 Wawayanda 6a, a, maturing yale 4? 

Were being carrisd, subject to call, at4 per cen 





Year end. June 3 
189 





errr ree eererr ier errr 


Lehigh & New Eng 


Pa., to Campbell Hall, 


$7 
338,689 156,771 109,471 47,300 
ANNUAL june 30. Grate Orange ow RR.:—V. 69, p. 1298. 


Y., 96 miles, o 


Int., 


taz, ete. Bal., sur. 
. $458, 750 s2il “050 $146, 094 


956 


$64, 
189: 402,046 184, 092 144,768 39,324 
Grimnail Burt, President, N. ¥. City.—V. 67, p. 1259; V. 69. p, 1298. 


gating 44 n es, belong to other companies, lea 

N. & W. 0 perates New Jersey Division ( 
Beinsans 61 wallen), and Lehigh Valley RR. o tes 
Division ( ainesburg to Slatington, 35 miles.) mpbell Conn Str A 
yo tad ot Ist M.50-year 58 due 193 
but reported purchased in Sept., 1899. 


HisTtoryY.—A reorganization July ‘L 1895, of the _Peanaytvenip 


RR. (leased) issued on its 4 


Poughkeepsie & Boston, sold in foreclosure Dec. 14, 1894. 
yes —S8tock is $1,500,000, par $50. 


4 miles 


land BR, or eg road from Slatington, 
hich three sections, aggre- 


2 miles owned. 
bell Hall to 
mnsylvania 


Mortgage is for $1 000s 


000, of which $569,000 for improvements _— — s.—(V. 62, p.1 
Loans and bills payable June 30, 1899, $161,500. There 1 
June, 1899, $75,000 collateral trust bonds and $20,000 


EARNINGS.—For Pe by ending June 30, 1899, gross, $78,140; net, 


$26,339; charges, 


273; balance, deficit, $1,934. 


equipment 6s. 


oy : Valter BR.—(See fag! Ppa line, Jersey pg, Gor J., © 
ty, to Buffaio, N. Y., 442 miles; branches enried, 


fhicken. “atioton, 4 &o., 7 


mnhtes 3 State Line & 8 


van Railroad, 24 
miles; branches, etc., mae miles. Total s 2,178 miles 


751 Eg j Lehigh & New York om 
miles; total main line, 


ae Penn. RR., 13°6 miles; N. 
miles; sundry trackage, 34°8 miles. 
History, Etc.—In March, 1897, arranged with J. P. Morgan & Co, 
of N. Y. for a general rea ijustment of finances, a ev ho! 
of voting power for a large biock of the stock =e 517, 
754; V. 68, Bo 474. For list of securities owned, see V 0 ¥. Oka, A In 


1,332 
; neseene 
as Central, 15 


June. 1899, J. P. Morgan & Co. exercised the ootion to purchase 
0vO shares of stock held by the Asa Packer estate, and ~ Mey, 1 
it was currently reported that the A feng rr purchased an additio 
66,600 shares.—V. 68, p. 1226; V. 

COAL PROPERTY.—The yo "Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650, stock of the atand surface Valley Goal ¢ Co., 
which in December, 1893, owned antbracite coal lands: 

acres. oy 
OWE BF BiG ia ccsencccdcesdcccsce 15,217 7.242 124,000, 
ts ag neon leased..... SS a os 5,741 111,000, 
RSS ae 1,708 1,708 47,00v, 
je hap through etock owned... 9: 229 4,519 50,000, 


Collieries 54, daily capacity abo 


Since ’85. P. ct. 


ut 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered in 1896) stock is owned an a $2,000,- 
tirst mortgage 5s also owned are guaranteed—see V. 64, p. 137. 

In Aug., 1900, the Delano Land Co. was merged in the Lehigh Val- 
le Coal Co.—V. ate p. 287. 
© Coal Co. shipped from collieries owned was 3,046, Ase tons in 
18980. 2,609, 126 tons in 1897-8, 2,613,725 tons in 1896- 


DIVIDENDS.— ; 86. 87. bw 89. ™ "91. '92 
4 4% 5 5 5% 


nae none 
4 = since. 


Bonps.—The $15,000,000 mort, ge and inn trust 53 of 1897 were an- 


thorized to provide for floating 


ebt and for future improvemen 


$7,000,000 (which may bear a lower rate of intere-t than 5 cent) 
being reserved for im provements or acquisition of woe = ‘bonds 


other companies at $1, 
covers 79'‘69 miles of 


single traok, includin, 
real estate in A om gee and also stocks anc 
panies. Lehigh Valley bonds with lien prior to these bonds 


@ year after 1 


be one Ry ona si 
bonds of various com- 


may = 


extended or new prior lien bonds issued, but not to increase the 
os principal sum or rate of interest of «u h bonds except as prov fod 


n the consolidated mortgage. 
bonds was qren in V. 65, p. 1114- see also V. 66, p. 187. 


are subject 


List of collateral pledged to secure 


=e eee 


call at 10749 p. o.—see “‘ General Finances » below 


GUARANTIES.— Easton @ Vorthern RR.—Road from Belfastto Easton 
Pa., 8 miles; branch to Lehigh Valley RR. at South aston, 4 miles 
— tal stock 1s $300,000. Lehigh Val. nga ag bonds. (V. 62, p.l 

mi: 


ra Oortland @ Northern RR. 


his road, with the Canasto 


Bonners, runs from Elmira to Canastota and Camden, N. Y., 1 
miles. The stock, $2,000,000 is owned—V. 62, p. 364, 1177. 

Lehigh Vatiey Railway Oo, of New York.—Owns 0, Y., to near 

Sayre, Penn., 175 m. double mm ard branches to Ithaca, Auburn, 


ete., 110 miles; total, 285 milk 


Coreenge abstract in V. a pd. 


Valley Terminal Ri 


Lehig: 
Plaintield, N. J., to Jersey ony. 


lomo wees water front there, ete.; its stock 
5 Arvo fv! 58.» | 640, 880.) 

‘alley.— =e ce Geneve. HY Bonds due 
and interest (endorsed).—V. 62, p. 134. 

ds guaranteed. 


13. gu , Sacrenterd, | 





Stock all owned by Lehigh Val. RR. 


for SOO roots, Gas Origen 


Bonds ail owned by Lahigh Valley. Bee V. 50, p. 137. 





(V. 63, p. 412, 1071.) 
. ~Owns double-track road from Soutd 
with about 125 acres at Jersey City anda 
of $10,000,000 isowned by Le- 


29 miles. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





RAILROADS. 


explanatio! lumn headings, &0., see notes 
ter mat page of tables, x 


Miles 
of 
Road. 


Date 
Bonds 


Size, or 
Par 
Value. 





INTEREST OR DIVIDENDS. 
Rate Where Payable, and b 
Conk Wee 





Amount 


When 
Outstanding Payable 





1d. onl 

Co.r 
m. K. 
&8t. t.L.| 


dé East’n—1st M., $1,000 
eee anor. gold; incomes to 
Little Kanawha—let mere oer 
Lille Miami—St’k,com.,gu.8 p.c., 
ne ortaage 
Bearman AD. Won 1st. 
@ Ho ~~ 
Lhes Schuylit Nav. RR RR. é hah dios 
Long a eland— 20 ta 
aa mortgage, ¢ zo] . 


mortgage, 1d Ce c” 
Metrope litan om, fo. By dred. ‘at 110.0* 
LER. M. on Senry See for = ” andl 
Mortgage bonds of 1932 for 29560,00 
Debenture ( yn yl —_ not subject ~9 o. 
w York & SD0 jam: 
Brooklyn & ‘Montauk 1st Mt are 65...” 
M., g., assum., B Bte to Joh a 
Lens walgad City & Flushing ist. M,. assumed. . 
msol. 1 945,000, ‘old, assumed 
, g. call 110.0sm.. 
LEASED og PRINCIPAL OR INTEREST GUAR ANTE D. 
New Mes Poteves it mort., int. only gust B 
& efferson, lst mo 
Bm ER No. Sh.Br.cons.M. mortgage, guar. P $ 30 
N.Y. B. & Manh. B. 1st con, M. $1,726 : 19 
N. Y. & Rock. B, ist M. $+ 4,008, aa oS ee area 
N. Y. Bay Extension, 1st mort., guar. P re a 
10 


Montauk Extension, 1st mort., ‘guar, 
a In hands of public; total issued shown in first left) hand 


Tent 1, 
15, 000 gE: 
yrs.,P. 





33828 


8 
gs 


535 


3: 
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38288 
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$1,000 | 
1,000«0 


: 
g 


= 


N. Y., J. K. Tod & Co. 
1p. ct. paid Aug., 1899 z 


Cinn., Office, 1st Nat.Bk. 
N. Y., Bank of America. 
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St. Louis and Phila 
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N.Y., U8, Mort. & Tr.Co. 
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balance bei ng depos ited und'e~ L. I. unified mortgage. 





P. & O. L., 1st and 2a, (886,000 2da} x, . ‘i 

Pennsylvania &@ New York Oanal é Railroad.—Leased for 99 years 
from December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The consols include $4,000,000 of 5 
POF oe cents, $3,000,000 of 4s. oy 000 of 4198.—V. 62, p. 950. 

Lehigh & New York.—N. Y. State Line near East Waver! to Fair- 

haven, on i, Sune 115 ny —V. 61, p. 558, 750; V. 62, p. 134. 

Rochester RR.— Rochester to Hemlock Lake, N. Y., 30°16 
miles. Ser oiled th through . ose. of stock. Capital stock 18 $800,- 
000 (par $100); funded debt $425,000, all owned in 1898 by L. V. 

Lehigh Valley Ooal Co.—See “* Coal Property ” above. 

ENERAL FINANCES.—In March, 1897, $8,000,000 mo 6 and col- 
need trust _ 58 ae voy (igsue to boinoreasel 615 $15,000,- 
e00 after Jan. 1,1 000 of these were sold to J. P. Morgan & 

rovide at once yh S hedting debt, new construction and working 
one $3,000,000 may be so uring the next two or three 
ears and $1,000,000 a year. for seven years after 1900. V. 64, p. 754. 
Real. estate mortgages, $235, 1. The reduction of interest to4 
on the lst 6s extended in e308 saves $100,000 iw f In 
1900, sold to Drexel & Co., of Philadelphia, $3,000,0':0 41 7” cont 
car trusts, 8 300,000 to be retired yearly. V. 0, D. 1049, 109 
Latest RR. EaRNs.— 2 1899-0.Gross, $18,553,683; net, $2,788,755 
9 mos., Dec. 1 to Aug. 31. 1898-9 Gross, 16,834,326; net, 2, 869, 566 
For same nine months Lehigh Valley Coal Co. shows surplus from 
operations of $666,179, against deficit $428,623 in 1898-99. 
ANNUAL REPORT.—The fiscal ag ‘ear ends November 30. The re 
1898-99 was given in V. 70, p. 74, 123; see also editorial, p. 4 


) ey 050 88, 1363 392 $8 be0d 418 $8, O00 574 
236,505 1,978 7,403,471 7,472. 104 
2;760,401 859 2'672,547 2,556,536 
1,019,645 15,310 ‘922,630 ‘989,683 


Total o.. $21,570,502 $19,742,538 $19,559,166 819,641,897 
Op. exps., tals 16,648,829 14 ,188,228 14,418, ‘330 14,710,895 


Net earnings... oat 673 85,554,310 85,145, 836 $4,931,002 
Other income. * 117,728 | 1,244,945 1,036,288 ‘676,159 
Total net income 033.401 $6,799,255 $6,182,124 $5,607,161 
te taxes 4.998.401 $360,006 60, 
19,85: 25,117> $673,366 
23¢ 239, 
824,270 4,844 4,744,205 4,494, 033 
Int. Leh. Val. Goal. ‘827,304 ‘831, 710,204 90,650 
Total charges... $6,562,595 $6,325,154 $6,079,461 $5,748,049 
Balance ........ wooo Gf.8523,194 eF.$474,104 sr.$102,668 4£.8140,888 


Deficit in Mey bs by lained by 1 expenditures for additions and 
betterments, $ #804, agal + againat $972 tb O72 ries in 1898, besidcs large ex- 
wen 


penditures for 
as above prt ‘not inelude the woal pro 


” for 
































The report ea perti 
for the improvement of which $300,000 was rs oer in the year an 
On whose operations, etc., there was a Pin of 480. 

Other income - ieee in 1899 (ol. 17,728) Saaledes dividends on 
stocks owned, 652; interest ages, ,003; sundries, 
$38,321, and intron 0 on eg $617, 970, the bonds embracing : 

Leh. Val. Coal Co., 1807 
ood dotvarikilt & 1 & ox ‘Va AR: RR St 0.000 000 } vee mn Coal Co., A, ‘ono Mor 
is Canal & B sie Hoch hester Southern RR. Co, 64,000 Mid 
, A Valley i Na 000 Greenville & Hudson Ry. Co., 500 Coal 
Ridge Im t. oui Go 


President (March 1900) Alfred Walter. Finance Committee: Alfred 
Walter, E. T.Stotesbury. E. P. Wilbur and Joseph Wharton.—V. 70, p. 
74, 123, 687, 791, 1049, 1093; V. 71, p. 236, 287. 


Loyington & Eastern Ry.—Owns from Lexington, Ky., to Jack- 
gon, Ky. , about 92 miles. To operate Ohio & Kentuck. Ry., to extend 
ackson, Ky., to cannel coal fields in oe Jounty, over 26 
ae Capital stock is $500,000; par, 100. General saan 6, 
$2,500,000, of which $1,000,000 rese: retire the firata. 1 p. o. 
sg paid Aug. 1, 1898, Feb., 1899, and ‘hae , 1899, on gen. mort. bonds. 
n Oct., 1400, no @ rangement had been wade to refund or extend the 
tres 58, the July joteres on which was paid. Loans and bills payable 
June 30, 1900, $23, 
EARNINGS,—2 romeo { 1900. Gross, $63,678; net, $25,321 
July 1 to Aug. 31. 899......Gross, 48,989; net, 21,966 
June 30, 1900, gross, $312,178; oper. expenses and 
8, $12,055; 


Year endin 
$102,500; rent 


taxes, $197,232; intereston bonds accrued, 
bal., sur., #392, (V. 59, p. 697.) 


Licking Valley RR.—V. 69, p. 955, 1193. 
Little Falls & Dolgeville BR.=V. 68, p. 1077. 


Little Kanawha BRHR.—Parkeraburg, W. Va., to Palestine, 30 
Miles, thence 0 rome, 20 mae) w Creston; total, 52 miles. Line 





ted from 7X se woted to Burnsville, W. Va. p wanking in 
112 miles, 000 authorized; issued Jul 1900, 
26,000. Pres't, ie o Sede, Seo'y and Treas’r, C. L, Wi ams. 


Little Miami RR.—Owns Cachnet, O., to Sorinatett. O.. 84 
m ‘es branch, Xenia, O., to Dayton, O. hee mile 0 & 
XeniaRR., Xenia, O., to Columbus, Ohio, 55 miles: Dapien & Western 
RR., yton, O., to Indiana State Line, 38 miles; Cin. St. Connecting 
ER., 2 m.; tot. 195 5 miles 

LEASE.—On Dec. 1, 1869, leased be Pittsburg Cincinnati & 8t. ar 
(now Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine 
renewable ore The Penn. RR. Co, isa 2 panty to the con ro 
guarantees its faithful execution. Rental is 8 J ae on 943,100 
stock — invorest on debt. Lessee’s repo this shows 
net loss lessee: In 1897, $230,645; in 1898, $222, 225; in 1899, 
— $04, 725. Stock authorized, 88, — Be ning e 

per cent extra will be paid each Dec. and June a the surplus 
invested fund. making 82, per cent Ang ko0.s 69, p. 85 

The stockholders vote = Jan. to modify the lease by re- 
ducing the interest on betterment ta issue" and to be issued from 7 
to 349 per cent, the lessee agr+eing to waive the former right of con- 
verting. & the bonds into preferred stock of the Littie Miami RR. and 
paying $100,000 in commutation of the present fixed charge of $6,000 
yearly.—V. 69, p. 1247; V. 69, p. 852, 1147; V. 70, p. 230. 


little Rock & Hot Sprina 
Ark.,at a convection with the 
8 ne , 57 miles; opened ‘April, 1900. Organized 
ple the partially constructed Little Rock Hot 
She in foreclosure on Jan. 4, 1899. V. 68, p. Ld, 
1,140,000, all ee: pore of shares $100. Coupons, including 
July, 1900, were clippe1. President, 8. W. Fordyce, Chemical Bide., 
puis 8, Mo ; See., W. 8. Mitchell, Little Rock, Ark. Treas., 
| ny Jr., St. Louis, ‘Mo.—V. 69, p. 283. V. 70, p. 791. 
Little Rock & Memphis RR.—See Choctaw & Memphis RR. 
ae Schuylkill Nav tion RB. & ¢oal,—Owns from Port 
— Tamanend and pay pe 32 miles. Re-leased on Dec. 
1, 1896, to Phila. & Ry. for 999 y and rental a 
7'p. C. ‘on stock to 5 p.¢., gold from Jani 1, 1 1897; = 1898, 549 3; in 
1899, Jan., 249 p. 0; a. c.; in 1900, Jan. md oe 6.5 wees NSD. ec. 
n expenses. 63, a 


Lessee pays taxes and organ’ — 
all the sienal surface 
, the system including : 


Long Island BRR.—U 
roads on Long Island, adjo 

‘7 Which see.) —_ 
) ee ype se 


Leases—- ( 
Long Island City to Greenport. 95 oes | Montauk Ext. & 
Long Island City to Gt. Neck.. 14 2 ¥ York & a af 
N. Y. B’klyn & Man. Beach = 
* Gr’t Neck & Port Washington. 


oe to Sag Sralietcee. +4 

Sundry branches 

Total owned............... -- 284 Total June 30, 1900. 
Double track 


Broo & Jamaica RR Controls—earnings kept 
North Shore Branch RR. N. Y. & Rockaway Beac 


ORGANIZATION.—In May, 1900, control of the stock was purchased 
by the Pennsylvania RR, which took — the operation of road in 
June, 1900.—V. 70, p. 394, 946, 996, 1149. 


STOCK.—$12,000,000; par, $50; a majority being owned by the Penn 
sylvania RR., as stated above. 
DIvVIDENDS.— ; 1882. ’83 to’90. "91. "92. ’93. ’94. 95. by None 
Per cent. 1 a4yearly 4% 5 5 4% 4 since, 
La pe mortgage for $2,750,000 covers all the a. and 
sonal 1s to the company’s ferries (34th Street bard 
nee up); oe ends poder | reserved to retire the Me 
page 2 of SUPPLEMENT of April, 1895, 
8. Mortgage & Trust Co., N. Y., is 
red by a lien upon the entire property 
being reserved to retire all prior liens, $8,>00,000 for change 
of motive power to electricity or other power, if ceemed advisa 
,000 for other improvements, and the $4,000,000 waualasen 
with any unused balance, for permanent improvements and additions 
at not exceeding ,000 per annum. Bonds are subject to call at 
110 in whole or in part on any interest day.—V. 68, p. 61 
GUARANTIES.—i1n Sry to guaranteed bords in table above 
antees 5 p. o. on 000 New York Brooklyn & Manhattan 
preferred stock as part ren rental; also 444 p. o. on $50,000 P. P. & So. Br. 
stock, and 419 p. o. on $82,. 500 of the N. Y. & Coney Island stook. 
a ee Reqgerding L. I. RR. Terminal Co., incorporated in 1899 
see P 
An agreement with the Brooklyn Rapid Transit Co. in April, 1899, 
provides for the operation of ns from Jamaica to Broo 
and from Rockaway Park to “yor —. V.68, p.669; V oe 
Unitied mortgage 4s for were issued in 1899 
pa the floating «ebt and all a xan mortgaces and equipment 
8; to exchange over $2,000,000 bonds for securities of various 
aly outstanding, and for imprevements. The refunding of the obli- 
ations will resuit in an annual saving in interest charges = about 
24,000, offset by an inerease of about the ome. onennt > bonds 
issued for improvements.—V 68, p. 618, 724, 977; 6¥, Pp 
ANNUAL REPORT.— Fiscal waz onde June 30. peda meeting is held 
the second Tuesday in April. rt for 1899-00 «as iv V. 71, p. 807, 
653. The new managewent x rn cing equ Rye <= 
many improvements of a kind previously charged to 


e Westera BR&.—Little Rock, 
octaw Oklahoma & Gulf, x? Hot 
in 1899, and com- 
Tg ety Texas RR., 
Bae D. 283. Stock, 
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For explanation of column headings, &c., see notes mes vot. | Par | Amount | Rate When pon “ ble, and bylpal: When Duc, 
n ’ ue, 
first page of tables. Road.|Bonds| Value. | O¥tstanding Conk. Payable hol ° LastDiv. 
Los Angeles ist M. (see text) SSt....... 52 | 1891 5 a eet guty 15, 1931 
Louisiana @ Northwest R&.—First mort., gold..... ---. | 1895 5g. J. & J.'N.Y., Boody, ‘MoL.&Co.} Jan. 1, 1945 
La. South’n—ist mort., g., rei. at 105 after 1902.c 5 g. |M. & 8. N. Y., R. Winthrop é&Uo.| Mar. 1, 1950 
Lousiana Western—ist mo eee oe*} 112 | 1881 6g. J. & J. N.Y., 8. Pac.Co., B’rd} July 1, 1921 
Louisville Bridge Oo.—S8tock............ ..-----.---- ae Seet xt./F. & A. Louisville, Ky. See text. 
Louise. Boan. @ St. Louis Consol.—Receivers’ certs.) .... '98-'99 3149to5;Various;  __............ 1900-1901 
1st mort. ROR ED ES a RS ae 881 6 JI. & J.T ja gan fh .| June 1, 1922 
Ist moi a Sc o*| 182 | 1886 6 g. |A. & O. ADs 798. pad. etry '95| Oct. 1, 1926 
24a mort. vo r, gold, 182 | 1886 6g. |A. & O. PBS bal Bey 30,95 Oct. 1, 1926 
Hunt. Tell City &C. ist M z.(V. ~~ .1012\c*; 2 6 g. |A. & O.|Apr., 94, coup. last pd.| Oct. 1, 1927 
ig & Car. lst M. to remain'un 2-.0* 7 | 1882 6 Various; All paid when due. —_— 1, 1902 
L. E. & 8t. L. consol. mo: 3,660,000, ($8,000,000)-.¢° / 18 5g. |\J. & J.|/July, 93, coup. last pd. 1, 1940 
mo pe $15,000,000, gold........ 353 | 1893 4g. |\M. & 8. Sept.,’93, coup. last pd.| Mar. 1, 1943 
New Albany t & Term. RR. lst’ cna gold. . 2/1 6g. J. & D.|June,’93,coup. last paid); June 1, 1920 
NEw BONDS To BE ISSUED UNDER REORGANIZA|TION PLAN. 

Southern Ry., 8t.L. Div., 1st M., 85 500,000, g..| 359 | 1901 Je Ss hee 1, 1951 
Louis. H #81. L —St’k($2,000,000is pf.5%non-cum.) a to be hel din vot for ten V.62,p.138 
lst M., OR Ai RB Re TBR 165 | 1896 5g. J. & J.\N.¥.,71 Bway, &8t,L.) Jan, 1946 
Louise.2 ef. Br. Oo. ~ $5,000,000,¢.eu. p.dijend.c* eoe- | 1895 4g. \M. & 8.\N.Y.,J. organ Mech. 1, 1945 

& Nashville—Stock...... ...-.-..-.---- ES Nis P: 4in 1900 F. & A| N. ¥., 120 Broadway. Aug.10 00,2% 
Memphis & Ohio Ist M., Paris to Mem., z., .-67| 130 | 1871 7g. \|J. & D. London and aes 4 York.) June 1, 190 
Mem.Cilarks.&L.1stM.,2,Guthrie to Paris,Tenn.c*; 83 | 1872 6g. iF. & A. do ng. 1, 1902 
Cecilian Br.istM.,Cecil.to Louis.,s.f.,drnat100.c*| 46 | 1877 7 M. & 8.| N. Y., 120 Broadway. Mech. 1, 1907 
ee eenen tel ,£,drnat110.c*) 151 | 1879 6g. \J. & D. do do Dec. 1, 1919 
Louis. & Nash. general M. drawn at 110.c*; 802 1880 6g. J. & D. do do June 1, 1930 
L. C. & Lex. 2d m.¢.f. not formerly @),-6* 175 | 1877 7 A. & O. do do Oct. 1, 

ee mere vy C. & SE gol d (fo c*} 175 | 1881 41g g. |\M. & N. do do Nov. 1, 1931 
sg ee pe od. one a8 CO 189 | 1880 6g. |A. & O. do do ope. 1, 1910 
la Division i m., wot (dr’n at 1 45 | 1880 6 g.(/M. & 8. do do ch. 1, 1920 
WN. O. & Mob. Div. 1st M. NC O.to Mobile, go: lac 141 | 1880 6g. J. & J. do do Jan. 1, 1930 

| | 

















odes nm gaa 908 597.259 $4,692,275 $4,333, T94 $3, 54.866 
Operating expenses.. 3,276,073 3,311,370 2,989,373 2,737,200 


1 587. 186 $1,311,105 $1,343,821 $1,217,666 
7,098 $1,473,103 1,473,690 $1,3: 2°510 
624,096 638,629 658,662 








720 
, 
084 202,957 205,865 210,794 
322,800 322,800 12,800 310,466 
wes-coce 78,177 72,521 50, 
dee.wuae  \ Sabpeses eee eee (2)240,000 
BOBOD —ccccccce = =— ceccncce = sown 





oe sur.$59, 
lent, W. H. Baldwin, Jr. Seas John P. Green, Charies 
Rea, W. G. Oakman, F. 


. H. Bald : 5 a y' 
W. Young, August Belmont and “4 Somers H m+ trae Treasurer is Rob- 
— Broad —(V. 71, p. 182, 389, 

») 


Leos Angeles Terminal BRy.—Owns 50 miles of road connecting 
Los Angeles, Cal., with Pasadena, East San Pedro, Verdugoand Altadena; 
Completed in "1891-92. Branch to quarry, 149 miles, 
° 6 March, 1900, lines to Verdugo, 8 miles, 
Pasadena, & miles, were being converted electri . iD Aug., 
acquired a majority of the 
stock with a view to hong 3: the property asa terminus for a new line 
to be constructed fro alt Lake City, via San Bernardino. to the 
Pacific coast, a total of about 713 miles,a new company to be organ- 
ized to carry out the plan. See V. 71, p. 437. 

Stock outstanding, $3,000,000; par, $100. Mortgage is for $1,- 
500,000 on 44 miles and ‘avd $20,600 per mile for additional road ; itcovers 
60 acres of terminal lands in heart of Los Angeles and 40 acres of 
water front and terminals = San Pedro, the seaport of Southern Cal. 

For 9 mos. ending Sept 30. $121,330 in 1900, #91,868 in 1899. 
Year 1898-9. gross. $99,570; net. $6,475; int., taxes, "ete., $11,294; 
in 1897-8, cross, #91,722; net, $570; V. 71, p. 390, 437. 

Louistana & Arkansas BEB.—Stamps, Ark., to Salt Works, 107 

with branch Taylor Junction, Ark, to Fomby, 28 enya 
tota), 135 miles. Extensions were posed northerly f: om Stam aenae $0 
Hope, and southerly from Sait Wor! = to Triaity, La., and alexa mie. 
on ms River. Stock issued June, 1900, $600,000 
Prosic ent, William Buchanan,T exarkans, Tex. General office, Stampe, 
Ark.—V. 40, p> 1049, 1291. 

Louisiana & Northwest BB.—Bienville toMcNeil, Ark., 7819 
miles, of which Magnolia, Ark.,to MeNiel, 64s miles, is *t. Louis South- 
western Gibsland, La.,to Bienville completed 
in Nov , 189». for 50 years from Jan. 1 1895, toJ. D. 
Beardsley Gibrland, La , for interest on bonds, taxes and cost of main- 

Stock, $3,000,000 authorized ; Ss Seanad Jan., 1896, $700,000, 
par, $100. Trustee of bonds, People’s Trust Co., Brooklyn, mB. XX. 

” ceainignen Southern 5 A tee er from New Orleansto Belair 
and Shel) Beach, 45 miles, A reorganization of New yon & Southb- 
ern. ceeotionse October } Ry a Bee V. * ay, 83. vy ik, $300,- 
000, outstanding; par § ‘ear exding J shy 88, $74,- 
770: net, $23," 18; int. and taxes, $17,681; Galt sur., $ 2.87. odd 

wisiama Western BH.—(See Map of Southern P. A ag 

ae tare, 1a. to Orange, Tex, 112 ; beamahes cf ),35 miles ; 
—: i a under lease by Southern Pacific Co., which 

all but #50, of the $3,260,000 stock. Lessee pa: 
Gull given coclgumay 7 p. 6. of total ab guadin wader endeibes 
Eaxgyines.—il monte,» 1899-0.......Groas, $1,257,193; net, $335,261 
ee lto May 31. §1898-9....... Grose, 1, 235 °222; net, 539, 139 
ear ending June 30, 1899, gross, $1,345,015; net, including other 
FE ng O01; eurp. over eie,182; amount of net rotit 
due thiscompany as per lease. 1,456. 1897-8, gross, $1,026,228. 

Louisville & Atiantic sem —Versaliee, Ky., t0 Irvine, 61 miles. 

Incorporated in July. 1899, as successor of the Bichmond Nicholas- 
ville Irvine & yor ile RB.; sold under foreclosure May 1, 1899. 





‘The Beat; ville & berland Gap BE., Beattyville Jet. to Cumber- 
land Gop, fr~ 8 miles, was in Juiy, 1900, absorbed by consolida- 
tion. V. p 236. In Aug, 1900, extension repo under con- 


struction onal Irvine to Beatty ville, 5 miles, of which 18 already 
graded, and to ve extended later 55 miles additional toa crenecmen 

With the Norfolk & Western Sweck, $1,000,000, AV, 70, p. 1291); 
Year ending June 30, 1899, rons! $80,671; net, 877 bot 
7440 bn 158 1507-46. President, Jeme- B. MoCreary “Richwond Ky.; Bec., 
Ky ; Treas, James P. Amsden, Versailles, 
Ky. Ames Ai cevies Mook ersailles, Ky.—V 790, p. 1291; V 71, p. 286. 
Leuwisvt e Co,—Owns 5,204 feet long over Ohio 
niver at Louvile 2 2 track additional in Louis- 
ville. ood by several rallroude railroads, P. C. ©, & 8t. L. By., Louis. & Nash- 


S.-., are paid back to to roads us using bridge. 
eros i $1,500,000; Pen Penn. EE.owned Jan. 1, 1900, $900,400. Div- 
dune, 100, tne Court deck chat tne Biso in 1899, Feb., 3 
that the minority stockholders 
res but ana will be 
dividend r the first 


ba c. In June, 1900, the Co 
rere entitled to i dividends since 
taken: (¥. 71, p. in duly, 1900, paid 8 p.c 











half of 1900 and last half of 1899. hg 71, p.29) In year 1899, 
gd is. .670; net, $151,275; ae, oe 3 9615 916; dividends, $120,- 
0, p. 233, 1249, V. 71, p. 2 

gg DI oad Evansville & St. tacks Seebathtninn BR.—Oper- 
ated New Albany, — to my 8t. L., DL, 265 miles; branches to 
Evansville, Rock port, * Indiana, 93 miles, with terminals in 
East 8t ouis, an inside the New Albany Belt & Terminal _ in 
New Albany, and the Venice & Carondelet Ry. in East St. Loui 

RKCEIVERSHIP.—In 1896 George T. Jarvis was appointed resbiver. 
In Sept., 1900, a settlement was reached with the objecting bondhold- 
ers and the sale under the six mortgages was expected to take place 
in Oct , 1900. V.71,p. 492. 

PLAN. —In June, 1900, J. P. Morgan & Co. consented to act as man- 
aanse to carry out a plan of reorganization (V. 70, p. 1291), under 

ich the Southern Ry. will acquire the road, issuing therefor it its St. 

Louis Division bonds, shown above. Of the new bonds, $10,000,000 
(except sufficient to retire th the $150,000 Venice & Caron telet 1st 6s, 
maturing April |, 1902, and any receivers’ unmatured obligations for 
equipment) will be issuable forthwith; $4,000,000 will be reserved for 
extensions, bettermente, neg a tcegng etec., of which $1,000,000 can 
be issued — and the balance at not over $500,000" per annom =. 


and $1, y to build a new line or portion necessary to avoi 
high Giaker on. on the 75 miles westward from New Albany. 
—— Will receive 
Holders for each $1,000 old bond. ypon. new lst M. 4s 
Evaneville Rockport ‘& Eastern 1st M. 68...... Jen. 88 8 $1,140 
Louisville Evansville & 8t. Louis lst M. poem 1895 1,300 
Second mortgage 6 p. c. bonds........-.. -...-- 1895 700 
— Evansyv. Xt St. L. 1st consol. 58 ... od 1894 750 
Huntingburg Tell City & Can. RR. 1st M. 6s. Oct. 1894 165 


Louisy Evansv. & 8t. L. gen. M.4 p.c. bonds..Mar. 1894 75 
* Under the settiement with the unassenting 2ds in Sept., 1900, the latter 
will receive $ for $in the new 4s. V.71, p. 49%, 602. 
Ip Sept,, 3900, a err of each of the above issues had been ac- 


quired.-V. 71, p. 84. 
EARNINGS.—Jan. 1 to Sept. 30, (9 mos.), ss earnings $1,491,410 


in 1900; $1,299,329 in 18y9¥. For year 1899, gross, $1,806,752 
Reprort.—Report for ’97, in V. 66, p. 999. In’98, gross earns., $1,- 
566,130; net, :735; in 1897, gross, $1,464,678. ~(V.71, p. 492,602.) 
Louisville Henderson & St. Louis By.—RoapD.—Louisville 
to Henderson Ky., 142 miles, of which West Point to Louisville, Ky., 
21 peste is trackage ; owns also Irvington to Fordsville, Ky., 44 miles. 
Y.—A reorganization June 1, 1896 (per plan in V. 62, p. 138). 
of t the L Louisville St. Louis & Texas, sold in foreclosure 
SECURITIES.—The stock is to be held by John J. McCook, Brayton 
Ives and ae Fenley, for ten years, in a voting trust, unless earlier 
terminated by unan mous vote of trustees. we terme V. 62, p. 138. 
Of the new bonds (trustee, State Trust Co. are re- 
served to build to Louisville. Bills payable Sane 30, 1 1899, "$57,000. 
we Ke 2 months, 518 1900........,.GT088, ey ame —_ $34,158 
July 1 to Aug. 3!. 1899. oseec 0 ieee 107,073; net, 3% _ 
For year ending June 30, 1899 $533, 220: ‘net, $151,17 
terest, $103,288; taxes. $12,000; b ne6, StL $35,885. In 1g07-8, 
gross, $525,458; net, $123,468. (V. 62, p. ¥V. 63, p. 30, 76.) 
Louisville & Jeffersonville Bridge Co.—One-half mile long 
and the approaches one mile; opened for all business Jan. 1, 1896. Th: 
company also owns anon’ Ay omnes A wt in Louisville and 1 100 acres 
in Jeffersonville. esapeake & O use the 
—_ Ca tal tock ‘e 61; 425 00 a $100. No divs. fo Jul y, 1898. 
of 1895 is tor $5,000,000 (trustee U. 8. Trust 
oor of x. i and t Union rust Co. of Indianapolis); bonds for $2, 000 
are reserved for future construction, etc.; the bonds are guaran 
the Chesapeake & Ohio and Cleveland C. "C. & Bt. L. ro , in whose - 
terest the entire stock is owned. 61, p. 559. In July, 1899, 
earnings sufficed to meet both expenses and even ol (V. 62, p. 84.) 
Louisville & Neaviite BR,—(See Map. na mE rates main 
line from Cincinnati. O., to New Orleans, ay 21 miles th branches 
to &t. Louis, Mo, ne ‘his, Tenn., etc., 1,064 miles eos ays- 
tem proper ‘June 30, 1 , 3,141 miles. The system crn lu 








Lines owned Reported se , Miles. 
through entire capital alock. Miles, | {Nashville Chat. & Bt, Louis..935 
Louisville to Nashville....... 185 | {Henderson B dieieonetoete 
Sundry other lines ...........2,614 | {Georgia Ral system..... 624 
Innes leased, de. perated for other co’s.. .....+ 

{Nashville & Decatur........ 119 | Owned but leased to other co’s. 71 

South & North fla. I hesie> 189 | Do. Paducah & Mem. Div.. ..254 
MB. cvccovteces hivonbees 49 | Birm, South (half st’k owned). 68 68 

Total syetem proper...... 3,141 

this company.) Total of all June 30,00. 5,188 


(q 
The line of 40 miles between Pinea apete Sa and Repton, Ala., completed 
in Mar., 1900, turnishes a direct rou Selma to Pensasola.—V. 
68, p. 524, In Oct 1900, extension com pee from Andolusis, Ala. 
to Geneva, about (4b miles. Ind une, 1 extension proposed | from 
Attallato Oneonta, Ala, oe miles, of w miles let; also Ten, 
posed to purchase tig im of graded road yA Mlb mon from Cam 
40, p. tT th In Aug., 1900, about 45 miles of 
oT ne were aoe construction, 
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For explanati = 1 <= &o teal of | of size rT |p Amount Rate oo ar S aan by|elsckee Lact 
— of column .» 868 Notes! * 0 ar 
mn firet page of tables.” Road./Bonds| Value, (Outstanding Conk. [payable Whom. 7 Dividend. 
Louisv. é Nashv.—t Von. )—N.O.& M. Div. 2d M.g. - 141 | 1880 “2 $1,000, 6 g. iJ. & J.| N. Y., 120 Broadway. | Jan. 1, 1930 
Southeast & St. Louis Div. ad mort., gold...... 208 | 1881 3,500,000 6g. |M. & 8. do do Mch. 1, 1921 
24 M., gold, East St. L. to Evansville Ss tre 208 | 1881 000 3,000, 3g. |\M. & 8. do do Meh. 1, 1980 
lst M. (50-year 5s), trust (#7,b00,6 oy we neabin d e*} 118 | 1887); 1,000 1,764,000 5 g. |M. & N. do do May 1, 1937 
1st mort., collateral trust ($7, ) gold.... o ---. | 1888 1,000 5,129,000 5 g. |M. & N. do do Nov. 1, 
Unified mo: for $75,000,000, , gold....c*&r| Text. | 1890 |1,000&c'al7,994,000 4g.j/J. & J. do = July 1, 1 
Coll. trust, $12,500,000, call at par in 5 ye. g.c*| .... | 1898 | 1,000 | 12,500,000 4g.\A. & O. do Apr. , 1918 
Le 4 s property, ao eae mort. § 201d, $650,000...¢) .... | 1891; 1,000 eaiaee 4 g- _ S by 8t. ka Ss Lr Co. ead 1, 1816 
sville afer 1st mortgage............. gtd, a) Fao , “ t roadway. a 
L. & N. and Mob. & Mont. oint bag tet Mi ;g.6e.c'| 179 | 1895! 1,000| 4,000,000| 41g. |M. & 8. Bo do , Bert. a 1945 
Pens.&At. 1st M.. pola. * tagh at 110assumed.c*} 160) 1881); 1,000 2,664,000 6g. iF. & A. do Aug. 1, 1921 
Kentucky Central—Maysville & Lex. RR. mort... 49 | 1876) 1,000 400,000 J. & J.) N. Y., 120 a. Jan. 1, 1906 
New mortgage ($7,000,000) gold......... Mp.c*|} 220 | 1887 1,000 6,742,000 4g.\J. & J. do do July 1, 1987 
Nashv. Florence & Sheff., lst M., gold, aseumed.c; 105 | 1887 1,000 2,096,000 5g. |F. & A. do ao Aug. 1, 1937 
S0.& No.Ala.,ist M.,s.f., not dr’n, guar. by L.&N.|; 189 | 1873; 2200/ £654, 6 g. |M. & N.|Lond., Baring Bros.,L’d| May 1, 1903 
24 M., gold, s.f., $2,000,000, 13,000), by ye N.)} 189 | 1880 | $1,000 (Own. L. & N G g. |A. & O.'N.Y., Office, 120 B’way.| Apr. 1, 1910 
Consol. mortgage (for $10, 000,000), g., guar.c*| 189 | 1886 1,000 | $4,779, 5g. |F. & A. ~% Y., Office, 1.0 B’way.| Aug. 1, 1936 
eee is eh oes ek tial Bt | tebe | 208s | Soatees Om ee seas Secsse cat eee eel aie 3a 
acon. rming.— ¢ » Ie .|Boston, on i A 
Maine Central—Stock and scrip..... Acme a «dts 100 | 4,977,000 |6in 1960| Q—J. | Portand, Me. ©e. Oct. 2, 00, 1 
iesenigeer™ eats ae foo | UBaa0s oe] SHepaee | PA leg Sy Benenree mean | APE Hae 
onus 4] trust bonds for M Desert Branch....0| 41 1883| 1,000|  '669,000 5 |J. & D.|\Bost., Am.L.&Tr.; Port.| June 1, 1923 
Improvement bonds, a See cee ree tees) ~~ | ian | 1000) genase! tee IF & 4 conceal te. Se bort| ser. nae 
Me. Cent. Eu. ai No. Am. 7 Sat BP ~ mort, . ‘ “¥é 1893 i366 1 soaaeo a | Mi 3. < 3: salle én = Ja ¥,, 1917 
mo a 1S nm and Po: . | Jan. 1, 
European & N. Am. stock, 5 p.c. rental 969 years) 120| .... | 100 | 2'491'300 5 © |x. & ©.| Banger, Treas. Office, |Oct. 15,'00, 2io 
Portland & Ogdens. stock (2 p. c. rental, 999 years)| 109/ .... 1 4,392,538 2  s F.28 Portland, Me. Cent. Of. Aug. 31, '00, 1g 
Consol. M., (#800,000 are 3198) . & i.end.c| 109/ 1888 | 1,000 2,119,000 | 349 & 5 |M. & N.|Bos. NShaw. Bk. & Port Nov. 1. 1908 
_Portland Un. Station M. , ser. ey ae ” texts. f.| .... |1887-9| 1,000 800,000 J. & J.|\Porti’d, Me., & Boston.'J’ne27, Jan.29 
a "a Also $14,000,000 are pledged to secure collat’]' trust bonds of 1898' and $3,637, 000 were’ in the tr'easury June 30, 1900. 
ORGANIZATION, &C.—This company was chartered March 2, 1850, and cig ro aoe 30. 1900. 1899. 1898. 1897. 
een Louisville and Nashville November, 1859. The liabili- | Net earnings........ be gy tt 98,087" 898 a hy 922 $6,523, ,090 
for interest on the auxiliary roads are treated mostly as belonging | Net, inel. inverts, &o 9,789,018 8,568,543 7,665,698 6,950,154 
SLA TMA RT | lara GSR Que aS Seale 
5 nterest and rent... 7 4, ’ , 
The stockholders on Oct. 4, 1899, ratified the new 1ease of the Nash- | Georgia RR. deficit. Panis 12,687 '162:620 |” 25,440 
ville & Decatur, the assumption of the entire lease of the Georgia RR.; | L0ss on other roads. . 3,641 =... 12,480 49,975 
Coart Line has half interest as sub lessee (V. 6 591, 74x), | Adv’stoS &N.A.,eto =: 253, {890 sores 82,847 129,387 
F aepeee oth prong A wap pkey prt DG day, )» | Aavetes 2 paym’ts. 1380/2 127,180 162,008  194'663 
the sale of its Pensacola elma n Alabama to t © Southern Ala- heii... .... (42,112, (000(3%4)1848000 — rhein 


bama RR. and the purchase of the latter.— V. 69, p. 541 
In April, 1900. the L. &N. offered to purchase on or before July 2, 
900, the minority stock of the Nash. Chat. & St. Louis, giving in ex- 
change x? share of L. & N. stock for two shares of that of the N.C. 
& St. L. V.70, p. 740. On July 1, 1900, the Nashville Florence & 
Bhe field Ry, wa was ee & N, its first mortgage bonds being 
assume 1, p. 64 
Terminals. ~Jointly ‘with Nashv. Chat. & St. L. leases terminal 
pro rty in Nashville (belonging to Louisville & Nashville Terminal 
Poon 99 years from 1897. (V. 65 4 NT p.6 ee station was 
opened in 1900. V. 67, p. 222, 329, 742; 
r Henderson Bridge see Miscellaneo AT dg 
STOCK.—in 20H bo 1891, it was voted to pede a: the stock from $48,- 
000,000 to Fay for purchase of Kent. Cent. RR., &c. Of the new 
etock 800.000 was taken by stockholders of July 21 at 70, and 
galy 1, 100, $2,200,000 was held in the treasury. Fein r increase 
to $60,000,000 authorized - ig 1893.—V. 57, p. 596, 809. 
+ a 82. °83-~87. ’88. ’89. . Y % 93. °94-98 so.2800. 
Per cent. 3 None. 5stk. Dati. 6 4 None. 3 
In Jan., 1899, 142 p. c.; Aug., 2 p. ©.; fn 1900, Feb. 2p. o.; Aug., 2* Dp. 
©. V. 71, p. 84. 111890 of the 6 p. 0., 4919 in stock. 
Bonps.—The Evansv. Hender. & —. bonds are drawn at 110 by lot 
annually in Cae. for payment Dec. 1 in amounts increasing each 
five years until $150,000 per year is finally reached; in 1899, $40,000. 
The Pensacola Division bonds are a toa drawing sinking fund 
95.000 till 1900, inclusive, then $10,000, and so increasing. 
The general mortgage bonds of TRA ore are subject to call at 110 in in- 
amounts year; $279,000 paid June 1, 1900.—V. 70, p. 584. 
In June, 1890, the “unified” m rote ‘Central Trust a. 
pany) for $75 5,000,000 was autho 1,917,660 bonds be: 
served to retire all prior liens (none — e 4 ~ r liens cau re exten ed), 
the balance for improvements, it the = > yal baa per 
mile. nea Se ene —T for other purposes.” Th cov- 
ers (besides po one - oun remy $25, 992, stock 
of companies controlled, a and $3,150 tree from any lien. See 
age in V.51, p. tate On June 30, 1900, vow gy Ag 
= 5.681, issued, of "which 187,000 in th e treasury. ‘otal 
ted ae Y. Stock Exchange $14,994,000 in Oct., 1900. 
Of Louisville Cincinnati @ Lexi general mortgage bonds 
issue is now limited to $3,258,000. "$63 63, p. 1010. 


Mobile @ Montgomery—Louisville 4 Nashville joint mortgage te for 
000,000, a first lien on 1789 miles Ta is ‘tho ag 


ntgom 1,000,- 
reserved for improvements. V. 61, p. 1 sutra tdiicet 
Kentucky Oentral mortgage abstract v. “5 Dp. 372, 
Pensacola ¢ Atlantic first mo bonds (assumed) are ually 


being called for the sinking fund at 110; on June 30, 1900, $828,000 
were held yh the treasury, making total outstanding’ $1,836,000. 
St. Louis terminal property bonds cover freight terminals, 


The collateral trust bonds of 1898 tay: Seow are secured by deposit 
with the U. 8. Trust Vo., as mo: trustee, of $14,000,000 L. & N. 
Unified 48 and $4,000,000 L. & N. Paducah é& Memphis division bonds, 
the latter covering the road from Paducah, Ky., to Memphis, Tenn., 
254 miles. The loan is limited “ 12, — 000, and is sub 1 to call at 
par on and after April 1, 1903. 66, p. 337; V. 68, p. 

GENERAL FINANCES,—In oan sold $12,500,000 el trust 
bonds, — = - -§ 20 Xrets se Rg ag to call on or after Apri 1, 1903, 
defe for better prices. V. 67, 742, This 

iy FR Ecsonn rea (includ. int. on "foatin nyt 
about $200, 000 yearly. As a result of refunding there was on Deo. 8 
1898, no ye debt, a cash yor of about $2, 000,000 and ae 


and bonds in es worth $9,000,000 to $10 000,000. (Vv. 66, p. 
887, 574; V. 68, ) ince July'1, 1894, the “ construction ‘ac- 
sount” has bee din the six years ending June 30. 1900, 


$3,643,073 had n cb apt to operating exp. for rinanent improy e- 
ments. In Feb., 1899, dividends resumed (Feb. 3986) V. 68, p. 85. 
in Aug., 1899, the dividend rate was increased to 4 Dp. ae gang 1900, 
300,000 acres of land in Western Florida, acquired through Pensa- 
cola & Atlantic RR., were sold for $600,000. v'70 0, p. 39. 
EaRni nos — 2 5 ed 1900..... Gross, $4,452,"60; net, $1,414,964 
July 1 to Aug 31 1599.... Gross, 4, 456, °229: net, 1, "502, 452 
ANNUAL REPORT.—Annual meeting is held in Louisville the first Wed 
sige editor in October. Report for 1899-00 in V.71, p. 695, 701; see 





ee p. 678. 
June 30. 1900. 1899, 1898. 1897. 
Avera r mileage "7" g0;800 779 $17, 100,715 $15, ire 802 $14, 141.263 
cexiie 5,238 314 4:90%,584 4,557,729 4201'735 


Mail, express, ete... 1,80 286 1,753,187 ibadige 430" 409 








Gross earnings. ...827,742,379 $23,759,485 $21,996,658 $20,372,307 | On 


Surp. over divid’ds. $1,507,237 $778, 900 et $979,180: 
—V. 70, p. 740; V. 71, p. 81, 84, 285, 646, 695,701. 

Louisv. New Albany & Chic.—See CHICAGO IND. & LOUIS8Vv. 

Lykens Valley RR. & Coal Co.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles; branch, 1 mile. New lease to orthern 
Central made April 20, 1896, terminable on 60 re notice by either 
party. Rental $ $35,000 per annum.—see V. 64, p. 330. 

Macon & Birmingham Ry.—Owns Sofkee J unction to La 
Grange, Ga., 97 miles. A —— of Macon & Birmingham 
Railroad sold in foreclosure Dec. 27, 1 

EARNINGS.—2 months, 3 388 3000. pices $15,123: def. $2,468 

July 1to Aug.31. §1899.......... G 7002; def. 1,65 

In year 1899-00, gross, $79, Od; deticit saa operating, $7,821; int. 
on bonds, $25, 000, not paid. (Vv. 62, p. 1040. 

Macon Dublin & Savannah + egal road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Owned by the Illinois & Georgia Improvement Co. of Chicago. V. 60, p.. 
711, 794. 873. Bills br br eh e June 30, 1899, $39,673. tm 0 ear ending 
June 30, 1900, gross, $ 06; net $21,861. Stock $1,2 280,000; par,. 
$100; no bonds.—(V. 60, p. 1058.) 

Maine Goneral RRB.—Line of road, Portland to Vanceboro, Me., _ 
a 1 miles; branches, Cumberland Junction to bg 4 
Ty 91 miles; Bath to Lewiston and Farmingto 
bs ade hes— Belfast, Dexter, Bucksport and Mt. —" ati 

*7 miles), 132 miles; Portland & Ogdensburg Wy. » Po = 

berg, 110 miles; smal) oy 7 7. ie and H ere- 
ford Paap te 4 ey unenbe: , N. H., to Lim mabee, 108 miles;. 
Bath to Roc. d (including steam ferry. “6-10 sesh 49 miles; to 
824 miles, of which 346 miles owned, 37 miles operated under 
= leases, and practically owned; 33 miles operated under 50-year 
eases and 8 miles ferry lines. 

STOCcK.—Stock for$2,516,000 owned by Boston & Maine. V.66, . — 

DIVIDENDs— } : = 1883. 1884 to Oct. 

Per cent 5lg Gyealy 

Bonps, ES of 1872 were iemaed to retire $441,- 
500 68 due Oct. 1, 1900. V. 67, P00 59; V. 71. p 36 

There were also July, J io. 2 $8 000 Maine iy Line 6s, due 1922; 
also $122,500 Belfast & ead Lake mo: vonds, due 1920, 
not guaranteed, interest “sant ~~ A. fund paid out of the renta’; 
Androscoggin & Kennebec stock and bonds, $11 egy exchangeable 
for M. «.. stock. Jointly with B. & M. guarantees $300,000 Port. 
Union Station bondra 

In Dec., 1899, $800,000 Portland & a consol. 3'48 were sold 
to refund the $800,000 6s maturing July 1, 1900, since which the 
consols are a first Len on the entire line ren Portland to Lunenberg, 
109 miles. Notes payable, $10,000 July1, 1900, against $500,000 
July 1, 1899. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual mone 3a 
Wednesday in October. Report ~ 1 — aig > .: 69, p. 90 





Years ending vune 30— 9 i398. 
Gross earnings.......... protieteedl $5,612,933  $5.022,098 +4, 738 801 
Not ecarnings........cccccccccces 1,711,248 1,617 "037 1,647,436 
Other incomMe..........0..cecce- 84,744 81,071 63,040 

TIO MOOTED. Fac ccccecsccsed $1,7 6,992 $1,695,108 $1,710,476 
Interest.......---+--+- atbianie $584.x70 — $599,365 33,907 
DD Mien 6s cocdndibctkeeesiosene 646,52 x 648, 121 
DEUMINEE: . ccvcnchatdasevuscdves 298,544 298,531 298, "527 

No > ae ans = <a < 2 1440 





Balaace, surplus.........-.- ols | Biz “$100,481 
—V. 69, p. 695, "8 _ 908,955, isae; v. 20, p. 1291; v. 1 Mt 342,046,698. 
Manchester & Law rence RR.—Owns from ena. N. hehe 
Methuen (State Line), 2214 miles. Leased for saag tee from Septem 
1, 1887, to Boston & M.ine at a rental pa Op o dividends. [n 
1895 a divie -nd of 50 Dp. ot. was paid from my ed. OC. &M. suit. (V. 
6z, p. 869; V. 70, p. 532. 
Banhewes Ry. Elevated).—RoaD- Owns all the slevated rail- 
aye in N.Y. City, main track, 32 miles; also Suburban R.T.RR.,.3% m. 
Apr., 1900, extension of 1's miles begun from terminus of 3d Avenue 
tine at 177th Street to Fordham. V. x p. 176, 633. To be operated by 
third-rail electric system.—V, 71, p, 2 
History, Eto.—Formed Nov. 24, 1875. peoseow 
STocK.—Increased in March,1899, from $30,000,000 to 
meet oust of electrical equipment, ete.—V. 68, p. 232, 282, ret) 428,617. 


B — Oonsolidated nied we CbObOS. and wil | Central Trust Co.) is limited 
on present mileage provide for prior bonds 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 













































































ILROADS INT VIDEND Bonds—Prinei- 
For explanation —— heodinan &c., see notes uies| Ds — | Par .*| Amount Rate — a - Payabl . db pal, When Due. 
» &0., r en ere Payable, an 
on first page of tables. Road.’ Bonds Value. Outstanding Conk. Payable Whom. " Dividend. / 
Maine Oentral—( Concluded j— | 
& Pisca’ 9 Dover, ete, guar. by end. Sg on $100 Tise.eee 5 J. & J.| Dover, Me., Office g- Oey 00, one 
1st M., Dexter to Dover by end..... 17 | 1889 1,000 175,000 4 J. & J.|Bos. N.Shaw. Bk., Port. yl 
ereford R’y stock (4 ete or years) .. ee.) taiee 100 ;000 4 M. & N.|Portland, Me. Cent. Of.|Nov., 1900; me 
1st , Suar. p. & i, (endorsed)........... 53 | 1890 | 1,000 800,000 4 M. & N. > Nat. | ee a May 1, cee 
Upper Coos yey Y- r ae years. DD | snes 100 ),000 6 M. & N.| Po Nov., 1900, 3% 
st a Cte fiilmaitnisinn ona 22/1890; 1,000 350,000 S M. & N./|Bost.,N. Shaw. Bk; Port. May 1, 1930 
i Soo a. Bese i. (end.). 33 | 1890 ; 693,000 44 M.& N. Portland, Me., Office. May 1, 1930 
gm e'L & Lancet stock, db saanse Oe 4 sane 1 200,000 5 F. & A.|Portl’d,Me.,Me.Cent.Of.|Aug.,’00, 21g 
ist M. Pentbeces tie Shore Li hy bo 48 | 1890; 1,000; 1,300,000 4 F. & A.|Boston, Nat.8haw. Bk. . 1, 19 
K. & L. 2d mo (for Depa 000) ae oem 48 1891) 1,000 400,000 5 F. & A. do do Feb. 1, 1921 
Dexter & hay go stock, 5 ‘o. trem Bev. 25, 98 we | sass 100 122,000 5 J. & J.|Treas’rs Office. Portland |July. ’00, 219% 
1st M. (old d. in 1 a gu. p. &i. wall 3 14 | 1897} ...... 175,000 4 2 * rer are — 1917 
Eastern Maine, stock, 4s p. ct., rental at gery | re 100 .000 414 |M. & N.| Rocklan Me., Office. mor-.08 Sa 8% 
Manches. é Law.—S8tock,10 p. Sren'l till 1937,B.4&M. 7 pee 100 1,000, 10 M. & N. Se we oe a. 1,760 
Real a. bonds (not — int. gu. by B.& M’c} .... | 1892) 1,000 274,000 4 J. & J.| Bosto & M. R tous 
nsol. 8' 2 , 36/ .... | 100) 47,999.688 |4 in 1900) Q.—J. ‘. Y. TOE i Eat oow 1, toot 
1st M., $600,000 p. m., assum‘d.g.c*| 18 | 1878 | && $ | 10,818,000 6g. \J. & JIN Y., Mercantile J 1, 
b., 8eC by consol. mort. of 18 32 1886) 1,000 1, ,000 5 M. & 8./N. ‘yy Mercantile Tr.Co. 1, 1908 
Elevated consol. mort., gold. smo r, 32 | 1890 |1,000&c|) 28,065,000 4g. |A. & O. ‘do do Apr. > 
é@ Pikes’ Peak Ky. let M., $500, 9/1891) 1,000 500,000 5 A. & O.|Flower & Co., 45 B’way| Oct. r 1909 
¢ Pham ¢ et i Riv. V. RR.-M.&P.1 eM f° 34/1886) 1,000 540,000 6 g. |M. & N.|N.Y., Farm. L. & ae Nov. 1, 1916 
M. & P.& *' asf &., $750,000 (V.67,p.1357).c} 43) 1895 1,000 78,000 5 g. |M. & N. "do e 1925 
Fori Dodge—Lat M. $15,000 p. mile, &- 92 1886 |100,&c.| 1,380,000 6g. \J. & J. In def: _ 1. 1926 
Massawi; oo ar. samejdiv. — — OT 1 seus 100 800,000 6 F. & A.|Boston, 3. D. x Tr. Co Aug. 1,’00,3% 
Mexican Central—Stock, $25,600 per mile....... Pe ee i 4 EE |< ccneoe |. cusoe. |... gubbinnnn N20 Mdsesniee 
st M. (unassented) (for riority bonds ny ---. | 1881; 1,000 $21,012; (7) 4 |J. & J.|Boston,SafeDep.&Tr.Co| July 1, son 
sol. mortgage, $32, per m., ars BB. o* ar 2,073 | 1889 1,000 | 62,643, 4g.\J. & J. do 
cons. inc. an serip,non-cum. ($9 18a 2,073 | 1889 1,000 | 17,352,900 3 g. |July 10) Boston, when earned. | Jan. 16. 1939 
‘2d con inc. $6,400p.m.red.at 50p.c. til Awe. 19290*|2,073 | 1889 | 1,000 | 11,276,000} 3 | ..... |  cncceneees Jan. 10, 1939 
tered income bonds and ——— unassented ---- | 1881! 1,000 95,2 3 ge SS RE ees July 1, 1911 
abo ment $1003 $1,000,000 (5 p. c. ane yaw). ---- | 1897 | 1,000 850,000 5 g. |A. & O.|01.Col.T.Co.,Bos.&Lon.| Apr. Is 1917 
000,000 (5 p. c Gup y’rily Aug.1) } .... | 1900' 1,000 965,000 5 g.’A. & O. do do Oct. 1, 1919 
secant air ) | ew ged pertton, 36 ry ery Ext., 44 uailes -” Steen 
when due. Amoun ,000 sion, Bar extension 6 miles, miles on Laguna Ext. and other 
at a. a 00,000. Per. Tall of tahoe ——_ oF branches 7 miles; Mexico City Belt Line, 6 miles; extension from 
double track. 8, and applica- Jiminez to Parral, 56 miles; Zamora extension, Yurucuaro to Mo- 
tion to New ‘York Stock ion in y. 38d) 70 ) Of the consols pene. 43 miles, operated in 190 1900; fae a ter = a | 
the com itself in Apr., 1900, held $300,000 sams “special ac arcos 08; miles. poun 
count” nd B44, 000 pote os to redeem 1 $860,600 ety. 6). p. 131, | Steel. Ta June, 1900, in addition t to the mileage shown above, about 


@GENERAL FINANCES.—See V. 68, p. 232, 282. To May, 1898, claims 
aggregating $8,847,854 had been paid by the company as damages to 
al 


100 miles were expect-d to be completed during 1900, of which Za- 
potlan to Valencia, 40 miles, opened in Oct., 191u. 


utting cases W fo: urts . | . ORGANIZATION.—Incorporated February 25, 1880, under the general 
IGLE, V. és. , xt tA and o or p. 739. —— “4 pra Seeal Bi law of Massachusetts, and ae holds acharterfrom the Me can Gov- 
assessment, 8¢ see . 66, p. 954; V. 67, aa and Vv. Re. a ernment. Debt readjusted in 1889—see V. 48, p. 191, 292,327. See 
Amount 0: in litigation Dec. 31, balance sheet, $1,- | 2lso Mexican Central Ry. Securities Co., Limited. be low. 
870, 4 ar 67. ay 1053. Of the proceeds of tthe et $18,000,000 increased SuBSIDY.—Jan. 1, 1900, there was left of the subsidy in trust $2,121,- 
stock, the unused portion, along with other funds (in all $12,461,516 | 914,to be used whenever necessary for the payment of princi al and 
on June 30, 1900), was loaned out on collateral. interest of the consolidated m bonds, $49,223, havin 2 80 
The electrical wa = the 8s used in 1899. Of the $3,000,000 of Mexican Government bonds re- 


—— is expected to be effected 
about Feb., 1901. = fy RL. 6 new method of operation is ex- 
pected to to increase t Bons ‘and economy of the service and net 
earnings of the eee and place the stock, as increased to E x 
000, upon a 5 per cent basis. See “stock” above. Has traffic agree- 
ment until 1 with Third Avenue > nro gt tad for trans- 
fers to and from both lines.—V. 68, p. 6 V. 70, p. 1249. 

in June, 1900, iocation for power house 7 ad secured at 74th St. 

— East River, and all contracts ee 69, p. 27, 131, 955, 1148. 

ENDS.— : 86. ’87.’88. °89. °91-96. °97.°98.’99. 1900. 

eines 8 85. P.Ct.§ 6 6 5 Bee base. 6yrly.4% 4 4 4 

In 1889 1 in cash and 419 in scrip; in 1890, 442 cash and 119 scrip. 

ANNUAL REPORT—Annual m is held the second Wednesday in 
was given in V. 71, p. 338. 








November. Report for year 18 
Fear ending June 30— 1900. 1899. 1898. 
Serovar opomiigaap.-—7 *Seugees Basetas "Baseses 
over 0 i f +3 "7 
income......... m ay, “ie a At 4 ag a 
rentals and taxes.... 765 78,4 16 6457528 
Dividenas......ccccccscecce Susi 14)1'920,000 (4)17380,000 wr *200,000 








aap after dividends. ..sur.8109,513 n° rma sur.$223,275 


rity rete -196, oo ban gras beT {I 189057 18: 189,18 B4eal 99,359, tsa 


aap ae aoe 1897-98 ..179 
-182 oT 244 9/352, 115 | 1898-99. .177, pirates $325,111 
gece 70, p. 176, 230, 328, 430, 633, 945, 1195, 1249; V. 71, p. 287, 

338, 342. 

Manitoba & Northwestern Ry.—V. 68, p. 1226; V. 70, p. 996. 
Manitou & Pike’s Peak Ry.—Manitou, Col., to summit of 
Pike’s Peak, 8° 9 miles, standard gauge. Operated from April to No- 
vember, yearly. ; par of shares, $100. Last coupon 
id was that of Apr., 1900, in Sept , 1900. For year endine Nov 30, 





899, ose. a _ net, 730; intere ¢ on bonds, $25,000. Presi- 
dent, 8. Cabl Treas., Z. G. Simmons; Sec., J- B. Glasser. 
Office, Manitou, Sov? 71, p. 646. 


Marietta & North Ga. BRy.—See ATLANTA KNOXVILLE & NORTH. 
pericope & Phenix & Salt River Valley RR.—Maricopa 
nix, Ariz, 36 miles ; eaese Mesa, 7 miles; total, 43 miles. A 
lidation in Dec., 1895, 0 the Maricopa & Pheonix RR. and 
x Tempe & Mesa Ry. Stock, $1,000,000; par, $100; all out- 
—- Bonds of 1895 have a sinking fund of $6,000 annually after 
90u, VV. 67, p. 1357. Year ending Jane 30, 1899, gross, $141,991; 
net, $55,363; -¥ pe teats, $37,329; taxes, $4,643; bal., sur., $13,- 
President, N. K. Masten; Sec. and Treas., F.1. Ke ndall, Crocker 
Putiaing. San. Beoudions Cal.—V. 67, p. 1357. 


Mason ig & Ft, e RR.—Ownsroad from Mason city fa » 1a» 
to Lehigh, Ia., 88 miles, and branch, 4 miles. Stock authori 
Bye ed outstandin; $020,000; par. 100. In year ending June 35. 

gross, $209, 081; net over taxes, § phe charges, $82,800; bal., 
aonelt @ 2,084. June 30, 1899, un =i coupons, $1,076,400. Presi- 
aenclys G. Toomey of 8t Paul.—V.68, p. 977. 

Massawippi Valley tng ttt Line to Sane, Que., 34 
aniles, with branch, 3m; trackage to Sherbrooke, oS total, 40 
miles. Leased for 99 years trom Jul 1, ’70, to the Connecticut & as- 

sumpsic Rivers RR. Stock, 00,006; par of are 00; dividends 
payable Feb. and Aug 1. ‘Dividends  ormerty 5 p. ¢; 6p. co since 
an. 1, 1897. Of the stock, the Conn ‘& Pass. River 
is deposited under its miortaag e ond $50,000 is represented by 
Connecti .ut Trust & Safe De ait Co. of Hartford 5 per cent trust cer- 
‘tifieates, under which the casene Valley Pg | purchase the trust 
, 1885, at par and inter- 

per cent on 


pe = 
Pheni 





stock at: any time within 45 years from Au, 


est, and in the meantime receives all divi iN. above 
rthe stock deposited in trust. 
Mattoon & Evansville RB B.—See Illinois Central—V. 71, p. 135. 
Memphis & Charl.—In 1898 purchased by South. Ry.—V.69,p.333. 
Mexican Central Ry. Eerie’ wa gd pre Fog Hag.) pieege | 66 


—Main line Mexico 
on Tampico Division, 12 ot hy pon lin Branch, 161 miles on 





severe & under Tampico Harbor concession for a depth KF 22 Fon 
$2,790,000 (in weno 5 Sovenae 6 per cent bon been re- 
Savedin April, 1895, ponding to a depth of 20 on ae these 
were exchanged in 1895 8 for & #2, 934,600 of 5 p. c. Government bonds. 
pon ed the priority bonds $1,403,000 were paid off | 
of subsid ons, interest ceas April 10, 1891; the alanee, 
$5,597, te held as 4 investment by the trustee of the consoli- 
aated mo: mortgage. See V. 52, p. 390. The consol. mort., 4 p.c., covers 
the entire property, all old a hits de ited, and the subsidy earned and 
to be earned. (See abstract of m in CHRONICLE, V. 49, p. 177.) 
*S June, 1900, in addition to the 2,643,000 consol. 4s shown above 
$3,705,000 had ‘been certitied bythe trustee of which $322,000 held 
for exchanges, ee 000 as collateral for equipment bonds, *1,000,- 


ara ep under subsidy trust fund and 
iss to | Shawnna by the company.—V. 68, p. 1182 Both series of 
incomes are non-cum. and sec! 


ured by one indenture to the American 

L. & T. Co. of Boston. First incomes received 3 p. c. "ascneds in 1890, 
1891 and 1892; none since. 

Equipment bonds for $1,000,000 (issued in 1897) were secured byla 


pty on the purchased and the deposit in trust 7 


Sif 500,000 general The company is to pay 5 p.c. of — oT 
roportional amount of fours alae Peloaned. 4 PY. Tes 
equipment a coilateral 5s of 1900 are secured by depen of of $500,- 
ral 4s in addition to equipment purchased nd will be further 


noomred by $250,000 additional 4s as released from time to time up to 
1904 from the lien of the first series. They are redeemable at 1021 


per cent after ten years. 
EARNINGS.—Mexican cur. } 1900.Gross, $11,609,424; net, #3 ibys 
Jan. 1 to Aug. 31 (8 mos.) § 1899 Gross, 10, 034, 1545; net, 3,292,906 
Statement of epeniney, — e zpeneee for 6 months ending June 30° 
. was given in V 8, showing surplus over interest 
charges of $177,315, PRLS ‘886, 392 deficit in 1899; adding — 
receipts for six months of 1900, $76,162, makes total surplus of 


$253,477. 
ANNUAL REPORT—Fiscal Ry} ends Dec. 31. Report for 1899 bh 


given at leneth in V. ~ 838, 845; see also editorial, an ots. J ark 
— e low Pon on currency; all other 

ye ph mpany rosalved for its Mexican dollars an ge AST 
of 48°4 a. in 1899, 46°59 cents in 1898, 48°24 cents in 1897. 


INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). 














Year endung Dec.31— 1899. joss. 1897. is 

Av’ge miles operated..... 2.016 1,956 
Gross earns. Mex.cur$15,602,065 $13, ses, 986 $12, 845,819 $10 308.¢ 020 
ee Mex.cur.. 5,1 09 $4,0 16,3 318 463, "747 
Do do inU.8.cur. 2,516,961 2083, 805 1,9, os 1, 1841,515 
Miscel. in U. 8. cur.. 187,110 142,858 at 37 155, 941 

Net income..... - $2,704, 4,871 $2,: 205,662 $2,034,520 $1,997,457 
Fixed charges..... -- 2,604, 1873 2,676, 1652 2,573, 167 2; 480,468 
Balance ... ...... -- sur.$99,198 df.$410,990 df. — 947 df. if.$48 2,000 
Subs’y ac’tin U.S. our 49,223 477,947 650,000 461 1,228 

Result, sur...... $148,421 $66,957 “$111,058 “Gf.821,783 


Pres’t, A. A. Robinson; Compt., J. T. Harmer.—(V. 71, p. 338, 492. 
Mextcan Central Ry. Securittes Co., LA ee TRO depos- 
itary company was form ‘in 1899, per plan in V. 68, p. 331, to acquire 
the 4 per cent consols of the Mexican Central Ry. “ aan to issue in their 
place two classes of securities.” The share cap tal is — by a B ae § 
ment 0’ £2 for each $1,000 bond deposited, for expenses 
$1,000 bond deposited will receive 2102 “A” and 2102 “Be ‘donenture 
stock, constitu @ first and second charge yn ge | = 
sereeeee securities, both secured by the same deed of m 
Right Hon. Lord Hillingdon, Right Hon. Lord Revelstoke ‘and 
hers, trustees. erick 7 wi Secretary, 3 Gracechur 
Senet London, E. C.—V. 68, p. 331, 524. 
. Mexican Enternational: BR.~(See Map iad’ Porte -—Owns in 
Porfirio Diaz, 520 


Southern Pacific, v! TTeO! 4 Sanieen Central, to Durango, 
hes, 90 m.; Reata to Monterey, 72 m.; branch to Tiahu- 


, with branc 
aliion 43 m; new branch, Durango to Canatlan, 37 miles, opened 


ow. 
urch 
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BATLEOADS. D - INTEREST OR DIVIDENDS. Ley a Princi- 
For explanation of column headings, &0. rr mies of — Amount ‘Rate per| When |Where Payable, and by| Stocke—Last 
’ 
aa deoh page of table. fe Bonds Value. Outstanding) "Cent. |Payable Whom, Dividend. 
Mez. Cent. oe Co ,Lim.—A deb. stock 4p, saab | 1899 £100 a xt 644 4 J&I15 London. ébeveces 
~ Pr. we %-0,000,red at par. Un.x0°ar 615 | i807 le1008 85,8 3'850,000 “5 Me e . ae Senn 7 Bept. 1, 194’ 
Mex. Int.— fen. 21.2 at n.xo*ar C . g. |M. A ni _, peyer yee pt. 1, 7 
cade mort., $16,000,000, gol Mp. dened 827 | 1:97 co 6,35 «,000 4g.\M & 8.) N. Y., 23 Broad 8 Sept. 1, 1977 
Income 4% bonds (no mort.), non-cumulative....) ....| 2... | ...... 4,499.000| ...... Sept. 1 Coceceds 
Sr, National—Stock. ..................--0000- | secces || ctexs |. Sbarstaeo i”. VE uitibenen 
subsidy, gold, subject to call a at 100... malas | ad 10,955,000 6g. |\J. & D.|_N. Y., Nat. City Bank. | June 1, 1927 
ba Muze “A.” &, IMG, accum. (for $16,675,000)c* 1 ‘064 | z |, 24000 &0.| 12,265,000 6 g. | Ann’ly.|Paid dig pc, , APF., 1900) July 1, 1917 
2a M.,ser.“B,” g., inc. non-ac. (for 675,000) .r 1,064 1887 500 &c.| 12,265,000 4 Spee July 1, 1917 
Sd (income not Geeabietaves gol 7 1066 | 1887 1,000; 7,040,000 5 at! 24) eee ee uly 1, 1937 
Mez. Nafi Ry. Co., Limiied—A ctfs., 5% non-cum..; .... | 1896 ...... 22,329,225 |See text.| ..... London, when earned. ay, 
B certificates. ................. iaiabcknglictaskeneovn ee Pre Sl) eae ee 0 _ do 
pitinipehtihntinnnochn 6 an | $3,000,000 4 in 1893) Q.—M. |N. Y., office, 27 Wm. St. Sept.1, ‘00, 1 
ist mort., U.S. gold oom, 54 8 not called. Wfo.c*ar) 83 1890. 1, 2 6 g. & D. do do Dec. 1, 191 
ecccce}| ccce | cose | 2 ee. cease 
Tet preference stock, 8 por peemenesccceccrcces ose coe | 55 See text.|M. & N. 
stock, 6 per cent. ..................- woes | seee | 810) 1,011,960/ ...... | ....- 
Perpetual 6 per cent debenture stick i ceeiees Dee! cose | 6 I. & J. 
Mezi an So. Ry., Lxm.—Ordinary shs., 21,000,009 ....| .... | evccee | RIED | Scocte Nov. 
lst M. 4% deb. stock, £700,000, red. 110. (Text) 228 | +4 4 F. & A. 
2a M. 4% deb. stock, 2600,000 red. at par, 90 yrs 228 | 597,400 4 F. & A. 
Mexico Cuernavaca ¢ "Pac.—1st M., g., 25,000 p.m. 310) 1893 | 1,000 (?) om A. & O. 
Michigan Central—Stock.................--.--.--- ia 100 |¢18,738,000 |4 in 1 J. & J.\N. 
Consol. mort.—now list M. ($2,000,000 are 5s) ..c* 270 +7380 1,000 000, 7&5 iM &N.IN. Y., 1 
M. C. Michigan Air Line, lst mortgage. ....... 115 | 18 1,000&c ,600, 4 J. & J. Re Ps 1, 
MC. ist M. on Det. & Bay City. ,000)....c; 152 1881 1,000 3,576,000 5 M. & 8. Y., Union Trust Co. | Mch. 1, 1931 
do do lo -r 152 1881 '1,000&c ’ v 5 Q.—M. |N.Y. ord a Station.| Mch. 1, 1931 
M. C. Ist mortgage on Grand River Val. RR.. --€*) 84 "79-86 1,000 1,500,000 6 M. & §8.'N. Y., nm Trust Co.| Sept. 1, 1909 
M. C. Ist mortage on Kalamazoo & 8. Haven.- 39 | 1889 1,000&c 700,000 5 M. & N.|N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M.C. ist M. Term. $1,500,000 (V. 64, p. 886). car! ---. | 1896 1 '000é&0 725,000 4g.\J. & J. Rg.at G. C.8.;cp.at U.Tr.| July 1, 1941 
a@ Exclusive of $451,000 held by sinking fund. ec of which $16,420/,900 held by| N. Y. Ce|ntral & |H. R. RR. Co. 




















Mexicaa International BR.—(Concluded.) 

, 190°; extemsion Canatlan to Chinacates, 45 miles, com 
May. 1900, ’ total, 827 m. Organized under laws of Conn. 
Srock.—Authorized $25.000,000; issued Jan., 1900, $18,708,200. 
Boxps.—In 1897 reorganized, reducing fixed charges on 659 
from $605,360 to about $448,650. Consol. 4s for $3,690,000 
be issued at $10,000 — mile on 369 miles of proposed branches 

000 are reserv r betterments, etc. The total issue of 
ie limited ad to $16,000, 000. The as lien a os are secured on 
Cuidad Tat, dori. c and 75 miles of 

See details in V. 65, 63, p12 ot. 1071. Consol. ds of 1807 listed 
WN. Y. Stock Exchange Feb. See application in V. 66, p. 34 
Toeammenel Mex. eur’ey. § 1900.. ross, $3.491,124; net, $1,3 aah 
Jan. 1 to Aug. 31, 8 mos. ? 1899.. tae 3,056,636; net, 1,340,396 
ANEvUAL REPvRT.—! rt for year ending Dec. 31,1899, was given at 

AS! > Lys ty my Te 660, showing earnings 


miles, $4,645, 359 (Mexican cur- 
Bet, SFL330.850. in mo. 8. 8. = ay 


at 
net, a —- income, 
$207 500, interest, ete. 169; —e. us, $409,331. Presi- 
T. H Hubbard. N.Y. of..23 Broad 8t. (V 0, p. 683, 


pleted 


‘ 


690. ) 
road from Laredo 


to City of Mexico, 839 miles; ruapan, 143 miles; El 
ng tad nes! Matamorae to fan taro — 
A . : owner- 
euip of stock, Texas Mexican Eailway, Corpus Christi 0, 
Texas, and branch, 163 miles; leas«s Michoacan & Pacific Ry -» Mara- 
watic to Zitacuaro, 57 miles; other 5 miles; total 1,33% miles. 
Gauge, 3 feet; rail (steel and tron) 40 45 pounds to the yard 
Hmwrorr. nh pemmnenennet the Railway fore- 
Giose4 May 23, 18 See also Mex. Co., Limited, Ww. 


National By. 
In 1900 leased Michoacan & Pacitic Ry. for 35 years for a percentage 


ot aie quece entamags 
S: peipr— in 1 mem oes certificates, er ei 335,885, 
$y. datcror uedeomatie Det of Met Beate 
le Debt o: “ing: 
trusters i 


Lords be 
¥ sbove.—V. 68, p. 1108, 1193; V. 
see SUPPLEMENT of 


April, 1897, and “Mexi- 
Limite@”, below. so-called “Matheson 
independently of the company.—see V.71, p. 29. 
"oh. '95. "96. "97. '98. °'99. 1900- 
9 i ls 2 B84 8% 4% 
Apr. 20,1900. ¥.70. p. 584. 
1909.....G $5,323, 202; €2,525,8260 
kaso Grows. 11,126 ; net, 220 1,353 


- 











Year ently Dee. Bi—~ ) pegs. 1997, 1906, 
| ad ae mornings... 978 Ab wile 9 i es saosin 
» pean 2726,321 ZeesAB1 2,288 . BI9,766 
let M. bonds. 267400 674.110 "oon. Fa 7,766 
&exch,..... 1280851 1,180000 1,156,702 793,408 
:, ta. 4 3 120,187 ‘114466 125,200 
Gundry charzes....... 269) 16,665 11,712 
% metenee...,.-... : Aih $804,509 418,364  §402,622 
Sur frow proviows yr. 4,706 acid 42,373 4,701 
hut. on ~ 2” bonde reg} 28 48 4 ls 3 pai 96 (a) $04,050 
ad 4 1 } 
hee” pinot ie V—¥. 71, p. 20, 84; V. 71, p. 286. : 


| | By'th 


Mexican National Ry. Co. eanened. te depositary com. 
was formed in 1896 (per plan in V. 62, p. 1139, see also p. 635, 
eA” and “B” bondholders of the Mexican National RR. Co. 
| by share capital is £24,530 in 10s shares, and is deposited in 
trust to give the control of the depositary company a the ee certificate 
holders. The certificates were issued in exchange as follows: £250 
A certificate for a $1,000 “A” bond deposited; 2200 B certiticate for 
,000 * B” bond and 2125 A and 2100 B certificate for a Matheson 
certificate. In —. , 1900, there had been deposited all but about 
$3,527.500 of ese securities. The “A” certificates have 
two votes, “B” certificates one vote for every complete £25. 
DIVIDE+Ds—On “A” certificates, in 1898, oe nee and May, 1899 paid 


£2 15s. = p. c. and in 1900, 23 11s. 8d. rt for or ac ae in 
vy, 71, i. | Address 85 Grace Church Bt ndon, —V. 70, v. 
584, 687; V. 71, p. $1. 


eaidiisie Northera BRy.—Owns from Escalon, Mexico, on the 


Mexican Central Ry., to Sierra Mojada, 83 miles, all s 


STock.—Ca = hs yo is $3,000,000 ; é ws application for listing on 
N. Y. Stock , V. 64, D 
DIVIDENDS........ soe 190 18 1893. sea, "1995 to 1899. 1900. 
Per cent......... 64 64 6 4yearly. Inel. Sept., 3% 
Bonps.—The mo is for $1,660,000, of which $451,000 held by 
the sinking fund in June, 1900. See V. 60, p. 482. 
EaRNINnGs—2 rireccany 1900..... ---.0Gross, $115,957; net, $48,580 


July 1 to Aug 31. ; 1899..... ----Gross, 120,603; net, 48, 1933 


= my 4 REpPorT.—Earnings as follows in U. 8. currency: 
Yea: Gross. Net. Otherinc. Oharges. Divid. Surplus. 
1399-1900. --8638,552 $295,185 

189 --9....... 749,359 347; 834 Sire i¢i i=: 772 $120,000 $131,223 
—V. 65, p. 679, V. 69, p. 1012; Pp. 

Mexican Railway, be sort abc i Mexico to Vera Cruz, 
264 miles; Puebla branch, Apizaco to Puebla, 29 miles; Pachuea branch, 
Ometusco to Pachuca, 28 miles; total, 321 miles. 

ORGANIZATION.—Incorporated Aug. 20, 1864, as Imperial Mexican 
Ry., Lim. Concessions perpetual, except as to Pachuca branch. 

DIVIDENDS mong Eo. paid eT ht rate given: On Ist 

!., 1897, May, 230 p. ©.; Nov., 249 p i8 1% p. ©; Nov., 

5g p. c.; 1899, ag p. ©.; Nov., 3% D. C5 1900, ay,3 p.c. 

—g or 12'300 1 to eps, 22,1900, on months on My 
Foe ss in 18 $3,315,100. For year endi 

Seon ae Pree 755, against $2,240,500 in 1898; s* above 
operating expenses, 82,0: 39,439; total net revenue, £212,779; deb. 
interest, 21 7,797. 

Denniston, 
V. 66, p 


,000; special fund, 25,000; div. 3716 p. c., 88 

OrFicers.—Chairman, William Newbold; See's, fae. a 

London, Eng. London offices, 45 New Broad 8t., E. O . 1001. 
Mextcan Southern BRatlway, naianenk, Peete to Oax- 

aca, Mex., 228 m.; sidings, 11 m.; all narrow-gauge; branch, standard 

geane., _ miles, Tehuacan to Esperanza, acquired Jan., 1909; total, 

™m 


ORGANSIZATION.—Chartered in 18°9. Concessions commuted by p pay: 
ment in 1892 by Mexican Government of $8, 00,000 6 per cent 
ear silyer Mex. Govt. bonds These bonds are subject to sinking 
und of 19 per cent per annum, and expire June *, 1 , when the 
road passes to the State without payment, except for’ srations, rolling 
stock, etc. In 1896 reorganized per plan in V. 63, p. 2 
SecurRitizs.—Principal of 1st debenture stock is Se entiinte at 110 
per cent out of sinking fund from yonens “o of $8,000,U00 Mexican 
allver bonds, deposi under trust d Interest a | 2d debentures 
is payable only out of yp on Feb. 1 and Aug. 1. = tere 
shares 1 PA c wee ne . for year ending March 31, 1897; year 1»97- 


1% p c.; 1898-9, 1 
EARNINGS. pond aol March 31, 1899, gross, 264,662; ne 235, 
pia? 22, 


5606; renewal and contingency fund, div. (149 p. c.), & 
bal., 23,506. In 1497-8, gross, 263, 731; net, £21 ,026. Jan. 1 to 8e 
1900, 9% mos, (Mex. cur.), .~ 86 518, 530 in 1900; $557,856 in 

Orricens.- Chairman, G. E. Paget; Sec. Thomas Linton, 16 Finsbury 
Circus, London, E.C. (V. 63, p. 29, 1112.) 

Mextco Cuernavaca « Pac, BR.—Mexico to Ralsas River, 182 
miles, in operation, ane J ected to Aca’ — about 143 miles.—V. 
69, p. 332. As “ ‘aubaid y from ye ee Te! ¥ V0 4 901. a] 

,000; par, ; ou ndin 
i aad. Mex.; “ice” and Treas., rronaries 


Gen. Mgr., J Pfam n, Mexico 
Wheeler, Denver, L—V 6¥,p.8 
Michigan Central BR.—(See joinung New York Oeniral 
page, olan OF ROAD.—Main lin oe es n to Detroit, 270.miles, 
ndsor to Suspension Bridge (Canada Southern), 226 108; 
total main line, 496 miles. Branches owned and | 
trackage Ill, Con., 14 miles; total J 1, 1899, 1,657 
or ee 


anuary 
There are 254 miles of second track and 922 22 tniles 
ORGANIZATION, LEASES, &0.—The Michigan Cueeal w chartered 
1446; the whole line, Detroit to Kensington, was opened t in 1852. Uses 
Hilinets Contwal trom Kensington into Chica:o, 14 miles, under & 
Control of the road was wea) by N o 
in April, 1898, a6 stated below. 


. . 


aa ii, Oo Co. 
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ILROADS. INTEREST ENDS. |Bonds—Prin 
tion poy adings, do otes ws 3 = Am png ble, and PStocherias § " 
explana of column he +» BOO Di 0 0 ‘a , and b 
- on first page of tables. Road.| Bonds Value, |O&tstanding a gh | Payable! Whom | Dividend. 
entral—( Concluded )— 
oy River Valley stock, rental in peeeiy.... 84 | ..2- $100 $491,200 5 \J. & J! Jackson, Mich. sary, x on 
Det. & B. Cit bonds, endorsed, no mort. lien.. ---- | 1872; 1,000 274,000 8 |M. & N.|N. Y., es Trust Os.) may i 
Bri bonds, endo no mortgage WOR ccces ..-- | 1873 1,000 150,000 8 |M. & N.) do 1. 1903 
Jack. Lans. & Sax. stock, 34g p.0. poe. psa BGG |) case 100 2,000,000 31g M.& 8.N.Y., . 4 Cent. Station. sere 1, 00, oe 
on mortgage, assumed, extend 295 |71480| 1,000/| 1,836,000 5 |M. & 8.N. Y., Union Trust Co.| 
ci mit Battle O., 1st M., "oud, gu.p.8 rh end.o* 1 889 1,000 250,000 3g. \J. & D.N. Y., Union Trust Co.| De v i308 

a . & Sturgis Tat M., old, gu. p. &1. end.c 41 | 1889, 1,000 421,000 | 3g. J. & D.N. Y., Union Trust Co.} Dec. 1, 1989 

Follet Pe North. Indians 1 st Net a (end. De c 45 | 1877 1,000 800,000 | 7 J. & J.N. Y., Farm. L.&Tr. Co. | July 10, 1907 
Middletown @ W. Gap—1st M., ext. in’86...... 13 | 1866 106 &.| 150,000 5g. M. & N.N.Y., N. Y. . & W.| Nov. 1, 1911 

d mo. > int. . ext. in 1897 (see text). ‘v --«- | 1871 500 &. 577,000 5 J. & D.! do can eR 1910 
Mill Oreek & Mine ill Nav. @ RR.—Stock......... vans Te 'peaat- Secsee 323,375 10 J. & J.! Philadelphia. } "60, 5% 
Milw. Benton Harb. @ Col.—Consol. M., g.,8900,000| 27 | 1897; 1,000 405,000 5 g. M. & 8. N.Y., Mercantile Tr.Co.| gent. 5, & 
Milwaukee Lake ~— @ Western—See CHICAGO &| NORTH-WESTERN. | | 
Muwaukee & Lake Wi WISCONSIN Cu|NTRAL) Ry. | } 

Milwaukee & Ni pore dee Chicago Milwaukee &|8t. Pa | 
Mine Hill @ Schuylkill Hav.—Stock (6 p. ct. = OB} cede 50 4,210,200 51g J & J. Phila.,Office,1198. 4th. galy 14, 00, 3 
Muneral Ran tock $400,000. .......-..-... ol, capes! .Ampa 100 393,400 ...... ae ay Sa gee See 3 
New consol. M., $600,000, gold, red. at 105.. 17 | 1891 500 340,500 5 g. |\J. & J.| New York, 44 Wall St. | Jan. 1 
inneapolis & St. Louis—Common stock.. donk Joli 100 | 6,000,000| ...... See] ae ee aly 16, 00,125 

Pref. —— Ayay- p. 1150) “4 ey pon-cum.. ers ee 100 | 4,000,000 5in 1900 J. & J.| N. Y. Central Tr. Co. Guly 1 00.28 

1st M., Mi to Merriam Je SS) rr 27 | 1877) 1,000 455,000 7 g. \J. & J. do do tm 7 

1st mort. Merriam Junotion{to ipert Lea,gold. e 81 | 1877 | 560&0. 950, 7g. \J. & D. do do June 1, 1927 

ist M. Minn.& Dul., Minn. to White B.Lake, gold.’ 15 | 1877 1, 280.000 7g. M.&N. do do Jan. 1, 1907 

Iowa exten. let M., g.(Al. Lea to Fort Dodge)g. o*} 102| 1879} 1,000; 1,015, 7g. \J. & D. do do June 1, 1909 

Mort.on Southwestern exten., g. (812,000 p.m.)o" 53 | 1880! 1,000 ‘636,000 7g. \J. & D. do do Dee. 1, 1910 

Pacific extension 1st mo . Seeman 92/1881)! 1,000/ 1,382,000 6g. |A. & O. do do a 1, 1921 

First consolidated M., $5 titre «oseee0*&T| .... | 1894} 1,000 | 05,282,000 5 g. |\M. & N. do do ov. 1, 1934 

lstand refunding M., 8, 000,000 ( 18,000 p.m.)| 283 | 1899 1,000 b7,800, 4g. |M. & 8. do do Meh. 1, 1949 
Munn. st. Paul @ Sauli Ste. Marie.—Common stock.| .... | .... SPE SEMEL. cccccs Ececcs | ~. cantiecccs || Geaiibes 

_Preferred stock, 7 per cent, non-cumulative..... es 100 DEE <cudlne” | ccose f  secmincoas |. % sens 

a “a Of which $282,000 held in treasury June 30,/ 1899.| b $200,000). — 

CANADA SOUTHERN CONTRACT.—In Nov., 1882, a close contract was HISTORY, lose connection with Hancock & Calumet 
made with Can. So. for the operation of ite road. 6 contract provided | (which ree. i ite 1891, a few 1895 paid dividends 10%, p. 
for a re-apportionment every ga Jems and in the Rey onment ! c.; in sons 7, 18 ps ered an 1898, 3 
December, 1892, it was agreed tha: pe Comets Southern should there- Boxps.—Th —— eevee the , including 
after receive 40 per cent and the Michigan Oc mtral 60 per cent of the 50, stock, which is 've-sevenths of the 

amount overs that to be divided pate 4 asus: ‘oo P samaeta for 313,300 old bonds vt 000 with 


first $1,000,000 of net earnings, an 
as theretofore—one-third to C. 8. ones =. 8 to M.C.; but under the 
al contract each com span © rded all benefit from reduction 
in its fixed charges. The M. C. to Jon. om i , 1899, had reduced its charges 
$328,575; this sum is therefore credited to it before the division. 
CAPITAL STOCK.—The stock has remained at same amount since 1895. 
DIVIDENDS. 2’83 ts °85-86 °87-89 '90 ’91 '92-94 ’95toJuly,’00 
Per cent— nil. 4yearly 5 5 5Sigy’riy 4yearly 
Bonps.—The RS Lansing @ Saginaw ae, were Percent y 
cent on 


Michigan Cae which also guarantees in perpetuity 31g 

the stock. The Bay City @ Battle Oreek mo is for $1,800,000, 

but aa | cutstan is limited to per mile. 

by issue of reek & bgt gy, is $500,000, but 
this $79,000 was sub- re 7 = tae pags & Michigan 

 aeerk 7 miles of tne B.C. & 8. be rated that ae 


aa Bay City & Battle Creek and the oat le k “8 urgis issues 
guaranty of the Michigan Central endorsed on the bonds. 
Teaeaeanh FINANCES, &C.—The earnin, gs of Can. So. are included 
in the statistics below. As et a of profits between the com- 
, see explanation V. All betterments and improvements 
the road have been charg rating expenses, except $70,000 
ome one. 5 i ty revenue of ‘Te9 as a special fund for 2d tracks. 
RR. Co. in ’98 gave in exchange its 3% per cent 
re ae nents at the rate of $115 in bonds for $100 in stock. 
been acquired by th: 


59. In rere ed 216,420, ¢ of the $18,738,000 stock 
©. & H.R. RR. V. 66, p. 1238. 
“Bansixoa For } mos. renting. J — 30 (1900 — estimated): 
ti go Div om Surp. 
1000 eFesdueseensioe od $8.170,000 #1, ton 8 202,600 Go sisi.oo 987 $374,760 2:0 


BEET snsaccdatvonesss 7,156,000 — 1,762,000 — 1,212;000 4,760 2 240 
ANNUAL REPORT.—Annual meeting Thursday fiivaten 7 first Wednes- 








day in May. Report for oon in V. 70, p. 942. 

Year ending Dec.31 189) 1898. 1897. 1896. 
Gross earnings...... $15,504; %e2 $14,046,149 $13,697,238 1 821,614 
Op. exp. and taxes.. 12, 12,004, 116 10,545,973 10,249, 510 10,392,351 

kobe cnows 499, 936 $8. 500,177 $3,447, 728 $3,429,263 

Net, incl’g other ino.. He 5a8, 624 3, 44,854 3,492,347 3,468,948 
Rentals paid..... .... 84,310 184,31 184,310 184,310 
Interest on debt... .. 2,229,975 2,235,625 2,240,714 2,210,255 
Can. Southern 9 00,5 00,66 282,402 296,474 
New second track A, WOEPOW | Seecakes «sea hawee 
Miscellaneous....... re. biskadees, ceenedie. | eeaeamnns 
Dividends............ (4)749,520 (4)749,520 (4)749,520 (4)749,520 
Surplus.......... $4,919 $4,732 $45,401 $28,389 

*O ting expenses in 1899 include cost of 10,000 tons of new steel 
vail.’ 271,000 for bridges, $YL0,000 for equipment, etc.—V. 70, p. 842, 


Middletown Unionville & Water Gap RR,—(See Map N. ¥. 
My na & Western.)—Owns from Middletown, N.Y., to Unionville, 


han 
° Btate It line, 13°65 miles. Stock, $149,850; par, B50. Controlled 
b own p of stock by New York Susquehanna & Western, 
Ry on bonds. Principal of the second mo © Sa, 

96 (9250,000), —— oxtess ed at sume rate to 1910. In 

anal p 4. 30, 1399, oon cs net, $19,810; charges, 

2,317; bal., deficit for yea 2, 507, “rh 1807 7-98, gross, $49,926; net, 
19,922.~ (V. 63, p. 1010, 1189; V. 64, p. 6 
midland ‘Terminal ae. —Hee Sooeer A Southwestern Ry. 
Mill agg | & Mine Hill Navi prton & RKR,—Mill Creek Jo. to 


Broad Mtn. , 38 miles; branch second track 3°8 miles; total 
track, 33 Shee Leased J pee § 25,1861, ae 000 yoara to Phila, & Read- 
ing RR. and leased assumed. in 1896 ‘py Phila, & Reading Railway; 


rental $33,000 and all taxes, 
Milwaukee Benton Harbor & Columbus Ry,—Comploted 
Kap 00), Benton Harbor to Buchanan, Mich,, 27 miles, to extend to 
ty ANCO, Ind., a total of 63 miles, Oapital atook, $600,000; par, 
; outstanding Apr., 1900, $270,000, On Dee, 31, 18H), Wills | uy 
boo ‘$83.7 767; our trusts, #10, 800. Year ending Deo. 81, LNOD, Kross, 
$24,708; det under operating expenses, $1,430; Int on honda, $20," 
250. President, A. A. Patterson, Jr, Benton Harbor, Mioh.; Vice: 
Pres, D. H. Patterson; Auditor, Joa, W, Johnston, (V. 71, p. 7410 
Milwaukee & Lake Winnebago REK,—(See Wisconsin Contral,) 
Mine Hill & eee | Haven KRE,-—From Sohuylkill Haves 
to Ashland and Enterprise Jot., 46 miles; 2d track, 24 m,; total track, 
148 miles, In 1897 pontel redused to 6 p, 6 on atook under now lease 
~ Fed years from Joa, 1 , 1897, x Falls, @ Rend. hy, or Dividerde 
stockholders are 4 6, In oe » o& Indu », O Dein 
educted for taxes,— ath p. 1011 ’ wee . 
Mineral Range BRR.—Hou 
miles, standard gauge; branches, l 





hton, Mioh,, to Calymet, Mioh., 14 
4 miles; total, 28 miles, 


tee. Loans and bills payable June 30, 189°, $218,500. 
int! 1898- 9, coal was 18 p. c.; lumber Sat rt forest me Patras 4 = 
EARNINGS.—For year ending June 
$30,750; other tepemns, 95. 200; interes ste asa Bal aL, earpias for 
ear, $14,311. In 1897-8, gross, $1.9, 
all Street, ° 

yflinnespolts & 4% outs BR.—(See Map.)}—Owns maip line 
60 miles; ager Div., —. to Water- 
5 miles alo Branch, 113 miles; Lake Park Branch, - 2 
160 miles. Leases trac 


Lake, 13 

In Feb., 1899, purchased (V. 53. p. 672,) from the Rock Island = 
miles, Morton to Watertown, So. Vak., part of the 217 miles of the 
unbended Wis. Minn. & Pac. theretofore operated by Minn. & St. 

Louis, but accounts kept be Also built extension New Ulm 

rich live-stock country to Ill. Central BR. 

e, oe 140 satlen, which was completed about Jaly 1, 

1900. "V. 63, p. 130. . See Minneapolis - 65, Pp In 

June, 1900, persons identified with Minn. & St. L. obtained control of 

the Iowa Central Ry. 70, p. 1249. 
a plan in V. 59, p. 371, 
equipment mortgage. 


HisTtory.—A reorganization in Oct., 1894, 
of Railway foreclosed under improvement an 

STOCK.—The capital stock is. common, $6,000,000; preferred,5 p. o.. 
non-cumulative, $4,000,000. Both classes of stock have equal voting 
power. The $2,500,000 first pref. was paid off at par on Tene 1, 1899. 


DIVIDENDS.—On preferred non-cum.: In Rang > 3 Sas. e.; = 1897. 
3 p. o.: in 1898, 3'¢ p.e.; in 1899. 449 p.o.; in 2 BS 
July, 249 p.c. On common, frat dividend, July, in. Vv. ve 195. 


Bonpbs, Etc.—Bonds issued under the mortesg due June, 1927, num- 
bered from oy Bg ey for spepiae additional te those abeve 
were assum e Burl. Cedar Rapids & Northern RR. 

As to firet be thn ag mortgage see eee abetract V.59, p. 1145. 
funding mortgage of 1899 limits the issue of first ah - to $5.28 a 

, the amount now issued. 

First refunding mortgage of _ > is for $25,000,000, of whien 
$5,100,000 suld as below stated, $2,500,000 issued to retire lst pref. 
stock at par June 1, 1899, $10,000,000 reserved te retire underlying 
bonds and $7, 200,000 for future extensions, improvements, ete., 
under severe restrictions. The natene is a tirst hen on 233 miles of 
road ete., and a blanket lien on rest of ea ea et 68, p. 187, 332. 
See full particulars in application to 

GENERAL FINANCES, —In Jan., 1599, cold $5,100, bor of new 4s to pur- 
chase 123 miles of road and to build and uip 140 miles extension of 















New Ulm branch—see above and V. 638, p. 130, 1387, $32. 
EARNINGS—2 mos., 2 1900............ eeian $497,684 ; net, FIGS, SIS 
July 1 to Ang. 31.5 1e99.0002200020. Gross, 480,050; met, 155,610 
ANNUAL REPORT.—Fiscal year ends June 'SOQ. Repert for 189900 
is given at length In CHRONICLE of “2 27, 1900, 
Earnings— 1898-99. 1S9T-S.. 
Passengers ........... shennssenatenn geor ase Ban, $437,480 
Ee eee RIT, L,860.238 1,650,508 
Mail, express, &0................05. LASv21 145,713 138,388 
Es iden een dh aden< qcauncene on.ne. S10 $2,500,004 $2,246,382 
Not over taxes, ........ huamehian ah SLAES,. 922  FYTT 299 ane 
RIE OUI vanienacconceececuccss Shoo 268 140,903 112,703 
Total net income. $1,364, 364, 18s BL, LS,.202 «=, F9S1, 36S 
Interest paid . 892,540 639,40 530,340 
Dividends... BZQoO.V0o 294,583 x 
Rentals, ote 57,024 ee es 
Ral. aurplua for year...... esses SL24,624 BlG4.08Q Fl45,92S 


Prea,, (elected Oot., 1900), Edwin Hawley. V. 71, p 752. 
oon mncapelte St. Paul & Sault Ste. Marte BRy,.—Owns Minze- 
ot te Sault Ste, Marie, Mioh., 490 miles; branches, 57 ailes; from 
eanget patie +b. RS Kula, Noe, Dak., 308 miles; ‘Hankinson to 
fateraa tonal aetasere tue No. Dak., 344 wiles; trackage im Minae- 
apaila, 86. Paal, ete, 20 milea In Oot., 1899. extension from Kab» 
N. D., to Wiahek, about 77 miles, in eo eration, and being cow pleted 
towards Bisw aren upel Pavel Branch, Michigan, 25 miles, bull be 

1809; total, 1,¥ve7 milea. 

History, —Formed June, 1888, by consolidation of the Minneapolis 
Sault Ste, Marie & Atlantic. the ciianeavolie & Pavitio, eta (See ¥. 
44, pp 428, G00.) Controiled & wf Paciiio, whick Jan. 1, 1899, 
owned $7,006,000 common ar nn pref. atook, oba 

BoNnDs.—Can. Pac. guarantees by endoreqment 4 per cont interest om 
all the bonds assenting to a ~ 4A. of baterest to 4 per cent, Gee 


i, 
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OcrosER, 1600.] RAILROAD STOCKS AND BONDS. 











Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































RAILRO. INTEREST IVIDENDS Bonds-—Prinei- 
explanation f Paes &0., see notes} of i ~y Amount Rate Wh a ; Payabl d b Pe 
of col » &O., en ere e, an 
we n first page of tables. Road.| Bonds| Value, | O™tstanding!'"oent” | Payable| om. 7) “Dividend. 
inn, St. Paut & Sault Ste. Marie—( Concluded.) 
“inn, Bank ult Ste. Marie & Atlantic 1st M. gold..o~ 4g.&5/J. & J.|N. Y., B’k of Montreal./ July 1, 1926 
Minneapolis & Pacific. 1st mort., $15,000 p. m. 0" 4 (5)\J. & J. do do Jan. 1, 1936 
gona, tn int. guar. (end.)—See text....c 4g. \J. & J. do do July 1, 1938 
a ?. &s. 1 M. $5,000,000, g., int. gu..Ce|1,277 4g.\/J. & J. ) do Jan. 1, 1949 
Car trusts July, i900 scececcecercenccecccccccers| cone | sone | seeeee | 668,697] ...... | «.--- New York & Chicago. | 1903 & 1907 
Minnesota Transfer—i st mort.—($462, 000 are 48)c¢ 4&5 |F. & A.|lstN.B’k,St.Paul,Minn.| Aug. 1 1916 
Miss. Colesb.4Man.Ry —1stM. &* Ohh 8400, 1B.c 5g¢.\3. & J Boston. July 1, 1919 
Miss. River Hamb. @ W.—1st gol 000. .6 5 g. |M. & N.| N. Y., Col. Trust Co. aaah 5 _ 
Missourt Kansas & Gasp tileamin sane Seeieal cccc) .cas tt ORE. ce fT cucae Ve) adamaeaies 
Preferred stock, 4 per cent non-cumulative......) ....| .... | 100] 13,000,000| ...... | 202. | llceeeccee 
Tebo. & Neosho 1s mort., gold, s. f., red. at 100.. 7g. \J. & D.|N. Y. Office, 45 Wall 8t. 
M. K. & T. 1st mortgage, old, Bape cats scentoes 4g. \J. & D. do di 
2d M. (formerly incomes), ia eso gold or 4g. \F. & A. do do 
1st M. extension bonds, "s000 0,600 p. 5 g. |M. & N. do do 
Mo. K. & Eastern 1 roy 0,000 8. ZTE § 5g. |A. & O. do do 
2d M.. $500,000 gold, guar., assumed........... 5g. |A. & O. do do 
Ken. On city & a Paste st . i gol, 2 ack peoseed eo. 4g./F. & A. do do 
ara: 
Dallas & Waco lst M. Foo oboe .m. ty a gu.0* 67 | 1890; 1,000 1,340,000 5 g. |M. & N. do do 
M.K.&T. in Texas lst =e | ip 132 | 1892; 1,000 2,685,000 5g. |M. & 8. do do 
Booneville Bridge, 1st M., Bol fh, gu, di nie 1873 | $& 2 386,000; 7g. |M.& N. do do 
ere O00 es te Oa 8 p.ditend, 
a? Sine Bo. ist ,000 p.m.¢. (ead, o*} 185 | 1893 1,000 1,689,000 5g. |J. & D. do do 
8. W . Coal & Imp. a guar. p. i my) .8.f.in’99.| .... | 1889) 1,000 988,000 6 J. & J. do do 
Missouri yoo lst mo gold. A 9/1899 ...... 142,000 5g. |/J. & J. St. Louis, Mo. July 
Missouri Paci $70, al, pote 100 | 47,448,650| ...... | ...-- N. Y., Mercantile Tr. Co.| July 15, 1891 
Pac. RR. of Mo. 1st mort., extended in” 1888, gold BS, gold 283 | 1868 1,000 a 000 4g. \F. & A. do do Aug. 1, 1938 
24 mort. ext. in 1891 in gold, St. L. to K 283 | 1871 | 1,000 2,573,000 5g. \J. & J. do do July 1, 1938 
1st M., St. Louis real estate, ext. in 1892, goid.| .... | 1872 500 &c. 800,000 5g. |M. & N. do do May 1, 1938 
1st M. Carondelet Br., g., gu. 24 .& .(end.)ext.’93| “13 | 1873 | _ 500 37,500} 419g. |A. & O. do do Oct. 1, 1938 
3d M. (cover’g all property of ific RR. of Mo.)} 296 | 1876 | 1,000 3,828,000 7 M. & N. do do Nov. 3 1906 

















V. 50, p. 784; V. 51, 239. About one-half the rae & Pac. bonds 
and Practically all of the other issues assented. V. 54, 9.) 

Abstract of Minneapolis Sault Ste Marie ¢ Atlantic mortgage in V. 45, 
p. 243. The consol. mortgage of 1888 (trustee, Central Co., mort 

abstract CHRONICLE, V. 47, | ahs, 142), was - os 000 on 800 

infles (sufficient of this amoun ing reserved tire the prior 
bonds) and for $20,000 per mile on a paditional mileage. On June 
30, 1900, $1,128,000 authorized to be issued on mileage then con- 
structed were available for extensions tor a 

Of the $5,000,000 2d 48 of 1899 $3,500,000 were issued to take 
up certain maturin ayn mee obligations and current capital 
expenditures and for equipping of terminals and additions, the re- 
maining $1,500,0'0 to be issued hereafter from time to time only as 
require ay 68, p. 669, 771, 977; V. 71, p. 645. 
ome EARNINGS. —2 mos. ? 1900...Gross, $706,979; net, $241,617 


uly 1 to Aug. 31. 5 1899...Gross, 787,366; net, 382,865 
REPORT.—Report ae = ending 2 _ 30, mane was in V. 71, p. 645- 
Year. {.,tazes,eic. Bal., sur 

1899-00 ..........- 1 151. "iss $2, 696, 605 ty 715,733 $830,872 
1898-99........... 4,348,595 1,885, 1,51 10,210 375,060 


—(V. 68, p. 977; V. “orp. 906; V. 71, p. 645.) 


pies Transfer a7. union road, owning 14 miles, ex- 
tending from junction with Chic. Mil. & Bt. Paul at Merriam Park to 
ak na (with stock yards, etc.); side tracks about 42 miles; total 56 
miles. In 1898 purchased New Brighton stock yards and Minnesota 
Belt Ry. & transfer Line, 11 miles long, issuing $400,000 2 therefor. 
(V. 67, p. 956) Has $63,000 capital stock, equally owned by: 
Chicago Milwaukee & St. Paul, Northern poste, _ Chicago St. Paul Minn. & 
Omaha, *inneapolis & St. Louis, Wisconsin Cent: Chicago Burl on & 
Quincy, Grent North. Chic Great Western and Minn. Be Paula sault Ste. Marie. 
Addi'ional bonds can be issued for propery and improvements as 
required. Principal only is payable ‘old. vee trustee, St. 
Paul Trust Co., St. Paul, Minn.—(V. 66, > 238; V. 67. p. 956.) 


Mississip pri Selesbers & Manchester R pase construc- 
tion in Oct., 1900, from iy Ang os to Colesburg, Ia., 20 miles. Te be 
completed about Dec., 1 tock authorize  $100,01 0; outstand- 
ing July, 1 900, $20,000. "Pies. James Prentice; Sec., W. C. Kirch- 
beck; Treas., Geo. H. Klaus, 
Missions pi Biver Hamburg & ee tag ya fg Luna, 
“8. .. leted in July, 1899. Stock. $400,000; all issued. 
3 “f hah dent. L. A. Cole, 100 William’ St., ‘New York. 


Missouri ceacial & TexasR tg: Map.)—RoaD.—O 
line with northern termini at St. Louis, Kansas City and ee 
Mo., extending southerly across the Indian Territory and the Texas cot: 
ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces: 











Road owned. Miles. ae aetawnes, Miles. 
Hannibal, Mo., via Denison & enrietta to Wichita......... 18 
Whitesboro, to Henrietta.. 689 Operated seine. 
June. City, Kan., to Parsons. 158 | St. Louis to Texas Junction.. 24 
Texas Jct. to Franklin Jct... 162 | Kansas City to Paola......... 43 
rt. hg to Houston, Tex.. 327 | Whitesboro to Ft. Worth..... 71 
Paola, Kan. oa Mo.. 86, Galveston Hous, & Hend.... 50 
Paola to Stevens, etc......... 150 —_ 
Branches(10)to 1 Mineola, eto. 444] Totaloperated.............. 2,222 
ary. 
Sherman Shrev. & Southern— 

ro OWROR ike cecdecessccs 2,016| Shreve.toGreenv.,Tex.,&o. 202 
&c.—Reorganized in 1890, without foreclosure, [plan 

inv. V. 49, p. 7194] the old ares as wy ig d off at par. 
be yy, be stock of <= . & T. Railway Co. of Texas” 
ts de ited Central Trus' t Co. A AL. Cg .K. & T. secu- 


rity holders. (V.54, p. 1047; v. 55, p. 298.) M. K. & Eastern waa ab 
sorbed in 1896, and . ©. & Pao. in 1 .—V. 63, p. 30; V. 71, p 600. 

Purchase of Sherman Shreveport & Sout ern was authorized in 
May, 1899, on condition that the road be oe from Jeffer-on, 
— to oe a 49 wiles (operated from July, 1900), and from 

arcus to San Antonio, about 48 miles, the latter being under 
sancaseeiion in Oct., 1900 V.68,p. 977; V. 71, p. 600. 

LAND GRANT.—Land grant in Indian Territory 3, 110,400 acres, sub- 
ject to extinguishment of Indian title. For status in 1897 and oe 
see V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155. 

STOCK.—Besides stock as above the Boonville RR. Bridge Co. ned 
$1,000,000 stock; and a ad K. & T. of Texas has $2,012,500 of stock 
inotuded by M. K. &T. in balance sheet in the outstanding capital. 
—V. 69, p. 1148, 1346; V. 0 p. 76, 946. 

Bonps.~-M. K, &. T. lst and 2d mortgases of 1890 [abstracts in V. 
51, p. 495] cover line from Hannibal, Me., to FY point 80 miles from 
Houston, Tex., 941 miles [except 71 tiles of trackage) and sundry 
branches, the total mileage mo eing 1,601 miles, including the 
Sherman Shreve rt & So., formerly the Kast Line & Red River RR. 
The bonds of the Sher. Shr, & So., except $1,050,000  ~ gee over to M. 
K. & T. for standard-gauging the nag a depost as part security 
for the aforesaid mortgages e868 also cover the right to 
the land grant in the Indian Territory. rats oe reserved for T. & N. 
firsts; on Stock wy to Oct., 1900, $39,718,000 had been listed, 
Payment of interest on t mortgage of i Soo is obligatory since 
the coupon of Aug. 1, 1895; previously it received 2 p. o. interest yearly. 


ann Missouri Kansas @ Eastern 


bonds originally 


guaranteed were 
umed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo., 162 ie: 8ee V. 63, p. 30. 
GUARANTIES.—Interest is guar. on Booneville Bridge 7s, and = 
cipal and interest on Dallas & Waco bonds (issue limited to $1,340, 500). 
eo M. K. @ T. in Texas in August, —_ filed a mortgage to secure 


$10,000,000 of bonds =. el 4 

boy a cipal an 
mtral Trust Co. , See ab 
vemne Sherman Py tik d 


mile for extensions in Texas. 
terest and are so en mat trus- 


ove, and guaranty V. 2 
Sou 


é thern m ey 86,100, 000 at 
$20,000 per mile; authorized, $3,300,000, of which $1 611,600 pledged 
— M. K. & T. mort. of 1890. Guaranty, V. 70, p. 329. 

© Southwestern Coal & 


Di oe t 6o.’s bonds are teed. 
Mortcae $1,000,000) covers the coal on 51,000 acres in Indian Ter- 
rito: the agg ge also owns 2,350 acres a ya my the Deni- 





“ Washita rg ate - 
payabie pond yeusty till Aug., 190) 


LATEST nena Grose months “re Aug. 31: 


5 miles, mines in active operation, 
tes.—On June 30, — these penne a $1,140,300, 


Char; 


Balance. 
cestctiectppadlcdaenal $2, 086, 475 $555, 311 $578.55 def. $26,279 


1900 
1899. ..ccccccocee.. 1 1972, 547 


545,232 573, 367 def. 28,335 


ANNUAL REPORT.—Annual aad _ Thursday after first Monday 


in April. Report 1899 00.—V. 7 
Year end. June 30.— eam 
Aver.miles operated 


Py — et 


218 200 197 
Passenger earnings. $2, ibe, 768 $1 a3, 123 $1, O19. 556 $1. ‘Bis 188 
Saae........4% 9,886,995 9,394,922 


ght 
Mail, express, ete... 586,749 


1D , 107, 
592,289 568.680 "552.919 





Gross earnings... $12,626,512 $11,930,334 $12,047,237 $11,478,314 
Ope. exp.and taxes. 8,765,470 8,012,829 8.182.388 8,337,399 





Net earn.,ino.oth.in 7 $3,904,251 783,979,093 7$3,9 +3, pad 108,377,085 





Interest on bonds.. 8,082,093 3,063,593 3 .061,760 1,760 
Rentals., &0......... 371,292 ‘366,817 397,422 91505,507 
Balance.......... ar. $450,866 of.@548,683 cr.$474,758 def. 814 9,352 


1$43,209 in 1900 and $61,588 in 1899. (V. 71, p. 339, 544, §99. 
Missouri Pacific By.—(See Map.)—Operates important system of 
roads extending westerly and southwesterly from St. Louis, Mo., in- 
cluding main lines from St. Louis to Om: *Neb., 495 miles, and from 
— City to Denver, Col, 758 miles, wi many branches in Kan- 
etc. Through the St. Louis Iron Mt. & a it — 

connection is haa with Texas and the lines of the Texas & Pacific 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” in =. the 


| of Jay Gould are 1 og fee terested (see ee of f Mr. Gould’s hold- 
ings, V. 60, p. 83.) The property inch 
eantatieh anbiadicaliat Miles. | Zencod se ~ynel trackage. Miles. 
St. Louis to Omaha........... 495 | Boonville St. L. & Southern... 44 
Pleasant Hill to Joplin, Mo.. $1 
12 branches owned.......... 52 
Proprietary lines (entire st’ok 48 
_ own’d)form’glineto Pueblo, 27 





Misso uary 1 
Sept., 1900. extension from Cornell, Kan., to Webb ry ,~ 40 miles, 
was reported to be almost completed. 


ORGANIZATION, yr eT ae 


Missouri Pacitie Control of the } ax te 
was secured in 1892 and of Central Br. U. P. 


p. 329, 520. As to Texas & Pac., see 


Pacific RR. of Missouri was sold in 
resent = comenny was a consolida- 
7 — roads. 

>a 


‘areat No 
1898-99. - See V. 68, 
below. 


DIVIDENDS— 21881. ’82. ’83to’87. ’88. ’89. °90. ’91. Nome 
} 6 6% 7yearly. S% 4 a 3 sinee. 


Per cent... 


is for $30,000,000—trustees John 


Bonpbs.—The consolidated swede 
F. Dillon and Edward D. Adams—the balance unissued is in trust to 
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287. 


The collateral trust bonds due 1917 (Union Trust Com of New 


York, trustee) are secured by mo 


bonda of new $)2.000 


or $15,000 ar. mile; these embracing the line from Fort ca Kee. 


to Pueblo. 


etc. For securities pledzed, ete., see V 46, 


Collateral trust bonds due in 1920, see V. 50, 5 ae 874: 7a: Bases eed.ene 
are pledged cs teed bonds of 1900 and $7,000, 

GENERAL FINANcEs.—In Mar., 1900, $22,080,000 oe oo aan 3,172,588 
he 43 7 Pacifico 2d had been exchan for 65 per cent in a new St. 
L&I bond. (V. 68, p. men 725, 774.) 

y 


The pe voted on 


16, 1900, to authorize an iseue 


of $15,000,000 twenty-year 5 per cent gold bonds. of which 
$1 2,000,000 were sold to reimburse the conamny for capital expendi- 


tures and to retire eens peers from 


cluding $6,712,000 five p. o. 





now supports the new gold a 


Pp. ©, interest, 
funding notes, the security for whieb 
The debentures are con 
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oe Mi INTEREST IVIDENDS. Bonds—Princi- 
For explanation of umn headings, &c., see notes| of — _ Amount Rate When on Payable, and by Sooke 
, , 
calob pease? tables. Road. |Bonds) Value, {Outstanding Cent. |Payable Whom. Dividend. 
Mo. Pacttie tet A. Ley yy a bel 55 880 #50080 $650,000 5 g. |F. & A.|N. Y., Mercantile Tr. Oo.| A 1, 1920 
. f . IF. Re . Co. ys 
m » $30,000,000, id...¢” a | 1880 | 1,000 | 14,904,000 6 g. |\M. & N. do do Nov. 1, 1920 
— ee CAS Oe a ,120 | 1887 1,000 14,376,000 5 g. |M. & 8. do do Jan. 1, 1917 
collateral mort. bonds for $10,000,000 c* "671 | | 1890 | 15000 7,000,000 5g. |F. & Ay do do Aug. 1, 1920 

veces icol. tr.) §,, $15, ,000, 0 (V.70, wold) Bee 12,000,000 Dat: éskevc, 1] * | keweuseeus 1920 

Ler. & Caney Val. lst 2» Kv oa. (Vv. Es af “52 | 1886 1,000 520,0 5g. J. & J. do do J 1, 1926 

Vv Val. Independ wy 81 | 1886, 1,000 806,000 5 g. |M. & B. do do - 1, 1926 

St Lois | Iron. Mi. 4 So. 

Gen. consol. & 1. gr. M. ($45,000,000) g....e.c* Ly ,428 'S1t0"7| 1,000 |a35,749,000 5g. |A. & O. do do Apr. 1, 1981 
Do do geld. a stamped. . p. & i..e*|1 ---. | 1,000] 6,956 5g. |A. & O. do do Apr. 1, 1931 
Unifying & ref. M.. gold, ¥ ,000. NE... po*}1, 28 1899 | 1,000 | 19,114,750 4g. J. & J. do do uly 1. 1 
Car trusts June, 1 , due 10 per cent yearly..; .... | .... | .....- 91, 6 Quar’ly. do do 1 
Baring Cross Bri .»1st m.,gold,red. to6p.c.| .... | 1873 jeer 00, ae eee do do Apr. 19, 1898 

Little Rock & Ft. Smith 1st M.,land gr. sink.fund..| 165 | 1875 500 &c.| 2,342,500 f J. & J. do do 1, l 

Little Rock Junc. 1st M., guar. p.&i. y Iron Mt.. co 2 | 1891 1,000 5,000 6 A. & O. do do Apr. 1, 1916 

g epee ER.—Pret. stock ($900,000)... 100 J Pa ae eee ene need 
Prior lien, gold, $600,000... ..........--.----- Ce.c| 149 | 1895 ‘200, 1,000 600,000 5g. J. & JIN. be P.Morgan&Co.| July 1, 1945 
ee ne, Oh vo Suly 1°90, $1,200,000. Me.c} 149 1895 g00, 1,000} 1,200,000 |2in1898 J. & J. do July 1, 1945 

Mobile Jackson @ K. 0.— Ast M.g., $4,000 ,000.Ce. a: 50/1896, 1 :000,000 5 g. |\J. & DIN. Y. “Central Trust Co.| June 1, 1946 

Me Ohio—Stock ($10, gold Fie i 5,320,600 |See text.) ..... N.Y. "Office, 11 Pine 8t.|Feb.28,’98,1 
IstM. Mob. to Col (prin.gold.int. lawful mone ee 472 | 1879 |500 &c.| 7,000,000 6 |J. & D.IN.Y., “L. & Tr. Co.| Dee. i, 1 

rt.,exten.,Co. ae im af | 1883 1,000 1,000,000 6 g. ey do do July 1, 1927 
mort. for $10,500,000. tay 00,000. gold 8. f. 527 | 1888 500 &.| 9,446,600 4g. |M. & 8.\N. Y., Gallatin Nat. Bk.| Sept.1, 1938 
Div., 1st mort.. $4, ae 189 | 1897 1,000 4,000,000 5g. |F. & A.) N. ¥.. Central Tr. Co. | Feb. 1, 1947 

. gold, ($2,500,000) mor par G ee | 1,000 | 2,141,000 4g.| Q—F. New York. May 1, 1930 

8t. Louis & Cairo 1st mort., gold, int. guar..... c} 161 | 1886 500é&c.| 4,000,000 4g.\3. & J.|N. Ye Farm. L. & Tr.Co.| Jan. 1, 1931 

Mobile & B.Sh. 1 x 000, gu.,p.ci..g f& *| 38 500 &c 200,000 5 g. |M. & N.|1st Nat. Bk.,Mobile,Ala May 1, 19 

Eustpment it bonds ($465,000 are 6s)............... ---. "94-99 1,000 682,000 5-6 ‘Various.\N. Y., Farm. ’L. & Tr. Co. ‘0 1919 

Equi nt trusts “A” & “B” (V, 71. b. 749) ..... ny aan 1,000,000| ...... | ..... “do do 9 

Moh.d falono-lst M. -$15,000p.m.,g.,gU.p.&i. (en.)c” 181 | 1892 1,000 2,500,000 4g. M. & 8./N. Y., Knickerb. Tr. Co.| Sept. 1, 1992 

Income bonds non-cum., 5 per cent (see text).... 1892 1,000 3,900,000 | Up to 5 Sept. 1. ./N. x, ’Ot., when earned.| Sept. 1, 1992 

a Only $35,716,000 of this listed on N. Y. Stock Exchange in July, 1 900. 





into ee. dollar for dollar, at the option of the holder. V.70, p. 894, 
997.—V. 71, p. 492. 
Earwrncs.—Jan. 1 to Oct. 7, (9.4 months), gross of Mo. Pacific and 
8t. L. L. M. & So. combined, $22,424, 032 in 1900; $20, 527, 801 in 1899. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louisin March. Report for 1899 wasin V. 70, p. 527. 
of Missouri Pacific sysiem have been as below. “ Other income” 
1899 includes: ite 4 American Refrigerator Transit Co., 








25,729, 
Pacific Ex: Co., $144,000; premium from sale of bonds, 000; 
int. on fun notes, $24,750; sleeping car earnings, $84,121. 

Year ending Dec. 31 1899. 1898. 1897. 
Total ‘aruingn ae EM $28,079" 820 926 741-822 24.805 451 
Net earnings.............. 8,447,707 7/572,254 7,351,340 
Other income, &&......... 1,914,328 835,435 826, 271 

Total net income...... $10,362,035 $8,407,689 177,611 
Interest =p = gaara a 696,750 $5,346,195 ,437,288 
Rentals and taxes........ 412, oe 1,410,817 1,408,899 

470,778 836,303 
315745 eee Tee 
sur.$640,927 sur.$1,179,899  sur.$495,121 











$3,099 ao3e0 287 $3, '246,934 

terest, &c., received. a 790,580 787,852 

$50 a8 ae ac St eetytts rte 

cr 508 782 882,534 

Balance for aa sur. fal sur.$93,815 
~V. 69, p. 27, 13 133; V.70, p. 328, 527, 532, 894, 997; V.71, p. 135, 492. 


Pacific System—St, Louis Iron Mountain & 

«==( See Map. )»—Owns 8t. Louis to Texarkana, Tex. Line. 

Bird’s Pt., Mo. Seen, Comien, 99 
arren, 


Ko eleeet city, Ark., W: 














Houston Cen’ Arkansas & Northern Rail- 

La., 190 miles; owned Janu- 

Rock & Smith and Little 

176 miles; Kansas - Valley RBR., 
December 31, 1900, 1 


fn > 2 of the $23,.172.588 Texas & 
ane Pong Fut , ee Bo new Iron 
NDS below, 

520. 572, from Jair 1 195,77 
was $25,787, 30, of which ad Jan. 1, 1900, 
, “ oe 935 ‘ ~ 
holders voted in 1899, to inerease the stock to 880,000 000,000. V. 69, p 27. 


enna eomact, meee. 50 Be CIS 00000, Nos. 11,001 to 18,- 
000 inclusive with the Missouri P: of prinei- 


are endorsed 
pal and interest; form of guaranty was in V. 50, p 5 In an.) 1899. 
oie pl Sear bie pt used towards 
en eas 





ae 
- 68, p. 





“tbe bonds called and paid 


on the entire ey 5 v. p- 
3 00,000) may be increased 


not ov 0,000,000, at $12,/00 for construction or 
acquisition and  - of bi i extensions. They are 
a mgt by a lien (eu only consoles on the rail 





uable 
acific seconds, and ae2, 114,000 to easiee at once 
00 gold funding notes and $3, $3,412,000 Kansas & Arkansas 
lst 58, and also eventually $2,596, Littie Rock & Ft. Smith 
$435,000 Liste & Kock J unetion lst 68, $683,000 car and 
the balance, $1,636,00% 000 
five per cent Y. 09, p. 97; ¥.7 alle po7.) 
paid Seay oo. 1900. v.70, p. as, gold 

















ANNUAL REporT. Report for 1899 in V. 70, p. 528, showed: 

Year ending Dec. 3 899. 18 897 
earnings. 306,118 $12,033,5 15 $11,820,285 
Net earnings. . 5,029,581 4,104,405 
receipts... 997,051 8,415 
net income. . 2 6 026,632 ai aes 4,142,822 
on bonds 2,638,313 22 758 2,378,850 
bridge exp., rent’ls, &e. 3,147,264 887,821 1,362,667 








$8, p72, 69,8: 
Y. 68, p. 572, 619,824, iets; ¥. V.69, p. 27; ¥. 70, p. 





$241,055 sur.$1,172,243 sur.8401,.304 
329, 94 7, 997, 1292. 


Mobile & Birmingham 8R.—Mobile to Marion Junction, Ala., 
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1, 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and to guarantee a dividend on the $900,000 preferred stock of 1 
per cent for first year, 2 per cent for second year and 3 per cent for 
third year, and 4 per cent for the fourth year and thereafter. The 
$900,000 common stock is owned by Southern Ry. V. 68, +3 429, 1134; 
V. 69, p.391. Reorganized after foreclosurein’95 per plan V.60, p. 657, 

EARNINGS.—11 months, 1899........Gross, $349,226; net, $86,639 

to May 31. (last report) § 1898........ Gross, 336 7886; net, 76,247 

Report for 1897-8, in V.67, p. 1806. (V. 68, p. 429, 1134. 


Mobile Jackson & Kansas City RR.—Projected from Mobile, 
Ala., northwesterly, to Jackson, Miss., ¥ a total of 186°5 miles. In Apr., 
1900, 50 miles from Mobile to Merrill — in oe. on which 
$1 ,000, 000 of bonds had been issued. Stock, $4,000,000; eg July, 
1900, $1,000,000; i par of shares, $100. Bonde limited to $20,000 per 
mile.—V. 70, p. 687. Report for year ending June 30, 1900 was in V. 
71, p. 232, showing (50 miles), gross, one: 363; net, $56,990; in 1898-9, 
a $93 489 ; net, $26,810. Pres., F. B. Merrill.—V. 70, p. 687; v. 

» Pp. 

Mobile & Ohio RBR.—(See an PA from Mobile, Ala., to Co. 
lumbus, Ey ,472 miles, pro ane, Brae Kentucky & Tennessee RR. 

21 miles; ph en ioe, Miss., &c., 34 miles; Co- 
lumbus, ite , to Montgomery, Ala., 167 miles; wi with Warrior Branch, 
9 miles, and Blocton — 2 — total owned, 715 miles; St. Louis 
& Cairo (leased), Cairo to Louis, 152 miles, with branch to 

ilistadt, 9 miles; total FE y 876 miles. On Dec. 1, 1899, the Mobile 
& Bay Shore Ry., whose entire stock is owned and bonds guaran 
was completed from Pritchards to Portersville on the Gn of Mexico 
and Alabama Port, a distance of 38 miles. (V. 69, p. 856.) 

History, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1900, were 312,841 acres, valued at $183,124. 

GENERAL FINANCES.—The “Montgomery Division” from Columbus, 
ery to Montgomery, Ala., 167°2 miles, with branches, 21°3 miles, 

has been comp: A operated ne as part of M. & O. RR. pa ea eet 
July 1, 1899, Sg “—s been issued thereon—see V. 
65, p. 736, and V. sg > 700. aTo4s: 0 V. 69, p. 382; v.71, p 749. 
As to acquisition of St. Louis & Gairo stock in 1900, see “ BonDs” 


DIVIDENDS.—First div. (1 p. c¢.) paid Feb. 28, 1898.—V. 66, p. 184. 
STOCK.—Stock authorized, $10,000,000; outstanding, $5,320,000; 
per, pine The es —— ve $4,967,200 of f the stock } exercised by 


© gen by virtue of the deposit in trust 
under the general mo: 3 of the old debentures of 1879, upon which 
this voting power was conferred. 


Bonps. —Under the general mort page of 1888 (trustee, Farmers’ Loan 
& Trust Co.) there can be no foreclosure till four coupons are in default. 
In May, 1805 the entire issue weemees pa; pazanio ine in gold. V. 60, p. 967. 
Of the $10,500,000 authorized, the ——— by sinking fund 
to June 30, 1900, was $1,028,500 ‘and | $5,400 in trust. rtgage ab- 
stract, V. 47, p. 83. Interest on 8t. Louis & Cairo 4s is 

teed. ‘As to Mont. Div. Ist oe ay PBC pplication V. 66, p. 1045. 

Of the $2,500,000 collateral ape = 2 , $2,170,000 were is- 
suable in ex change for the $6,500. uir & Cairo stock on the 
basis of 334g per cent of bonds nye par ae = stock; the re-idue of the 
loan will be issuable only for additional propert, 7 and equipment. All 
Sivitente on St. Louis & Cairo stock in excess of amount required to 

d as interest on the outstanding bonds is to be paid into a sink- 

fund for the redemption of the bonds.—V. 70, p. 532. In Sept., 

1900, $6,424,000 of the Bt. Louis & Csiro stock had been exchanged. 
+P. 

BEPoRT.—Report for 1899-00, in V. 71, p. 749, showed, including 
the Montgomery Division, 188 miles, in 1900. 

Year end’g June 30— see 1899. 1898. 1897. 
Miles operated 8 


688 88 
Lotal rni 996, 731 $4,531,153 207,319 $3,867,858 
corning... se 95; "abi eal pene here betty tt 





Net earni a. 1, 105 - t 
Net, incl. oth. income. 1, 106, 273 1,451,681 1,300,745 1,283,895 
Interest and rentals. 1,41+,645 1,144,527 1,074,880 1,060,126 

Balance, surplus*.. $337,629 $307,104 $225,865 $223,769 





nstruction (additional to operating expen- 
ses) cost $204,450 in 1896-7; + $180, 697 1087-¢; ah 00 748 in 1898-9; 
$314,990 in 1899 0. Out of accum. par. 2 006 on 1st debs. in 
1896-7 and $53,206 \1 p. c.) on stock in 1 ob ev. 71,p 749 
Nohawh & Malone BB.—(See Map N. Y. Central, )—Owns from 
Herkimer, N. Y., on the N. Y. Central’s main line northerly to Malone, 
op the Central Vermont, with branches, 181 miles in all 
HISTORY, Lease, Evc.—In 1893, N. Y. Central leased the road and 
guaranteed ite first mortgage bonds. The surplus in any year after 
payment of the first mortgage interest for that year to pay 
not exceeding 5 per cent interest on the incomes. Dividend on in- 
:; §896,2 p.c.; "97,1 p ©; ab: S De St 99, 3 p.c.; 1900 hd 73d 
N. Y. Central owns the ae ang hy - . and has fe megs 1) 
the incomes at an: ©, D 4 thereo . 
is. V_56, p 501, Bonds, see ¥. 56, p. 782. Year ending June £30, 
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96 INVESTORS’ SUPPLEMENT. [Vou, LXXI, 
ILRO. INTEREST TVIDENDS. Bonds—Princ} 
For explanation « et = &., see notes} of mae | Amount Rate When ens le, and by Poloeken — 
on first page of tables. Road.| Bonds| Value. |Ottstanding|" Co, P| pavanie| Whom Dividend, %. 
Monongehela River RR.—Bonds—See B. & O. RR. 
ra hae -letM. repent aFeext. in 86) ---- | 1890 | $1,000 6 J. & J.|N.Y., Metropol’n Tr.Co.} Jan. 1, 1910 
@ Erie Ry.—1st m. = 7e ext. in ’86)/ .... | 1866) ...... 5 M. & N. Goshen, N. Y. May 1, 1926 
mortgage (old 7s extended in 1887)..........- cone | 1987 | osccee 5 A. & O. do do t. 1, 1927 
pet. Co, @ West.—Constr. M., Gold, 1 5300,000, ext.|/ .... | 1898 |100 &c. 6g. |M. & 8. In default. Sept. 1, 1900 
as ’s La. @ Texas—\st M.(N Or. a C.).c"| 102 | 1878) 1,000 7 A. & O./N.Y.,8.Pac.Cu.,Z3Broad| Apr. 1, 1918 
morsene®, Alexandria Extension, gold........ 157 | 1880; 1,000 6g. \J. & J. do do July 1, 1920 
Generale LoccelhbseBeeneeneseusenpsasabenne 204 | 1893 | 1,000 5 J. & J. do do July 1, 1913 
Morris @ Eesexstock, 7 p. co. guar. D. L. & W...... ae wees | 50 7 J. & J.|N.Y., Del. Lack. & West. July 1,’00, 3lg 
1st mo TOTEEREE onan ann 85 | 1864 (500 &e. 7 |M&N. do do May 1, 1914 
Gen. M. & Ist on ———S. &eo. fone D.L.&W.) 34 | 1871; 1,000 = A. & O. do do 1 
Consol. M. (for $25,000,000) L. & W. pes 120 | 1875 1,000 7 J. & D. do do June i! ipis 
ist and refun mo Sabe eee TI eee Beans el ee do _ ER agp ai 
real estate bonds...... ...............0.0.- cone (URE RE sesece 4,4% &5) ..... do do Various. 
orris & Essex Extension stock, guar. 4 per cent. Bi sete 100 | 4 M. & N. Go do Nov., 1900,2 
Mt. Carbon @ Port Carbon RR.— Stock (rent’l guar.)} .... aes 50 | 12 J.& 5.15 re Read’g Term’|. |July 15, 00.6 
ne No. @ So.—\st M., $450,000gold.......N} 28 | 1898 300 &. 5g. J. & J..N.Y.,N.Y. Bec. & Tr. Co.'! Jan. 1, 1 
. Ri ndiana—1st mort. gold... 1,000 5g.\J. & J. July.” 798, . Sept., 1900, Jul y 1, 1928 
Narraganseti Pier RR.—1st mort., $100, 1,000 4 iF. & AR. . CO., » ate 
Hashua 4 9 p.c. rental, 92 yrs. B.&M. 100 9 M. & N. Nashua, Indian Hd. Bk.|N 00, ‘* 
Sashville Chatianooga é St. Louis—Stock..........- 100 4 for 98; Q.—F. | _N. Y. and Nashville. Nov. 2: 28,1 
ist mortgage (for $6,800,000)............ 1,000 7 J. & J.\N. ¥.. Continental N. Bk.| July 1, 191 
24a EE dninadancwekedoowes 1,000 6 J. & J. do Jan. 1, 1901 
ist M. on and MoM.brs. (006 pi erat 1,000 6 J. & J. do do Jan. 1, 1917 
ist mortgage on Lebanon Branch............... 1, 6 J. & J. do do Oct. 1, 191 
ist M. on Jasper Br. ($90,000 are 8s, due 1906)6* 1,000 628 J. & J. do do Jan.,1906 &’ 
ist on Centreville va Eonar 1,000 a J. & J. do do Jan. 1, 1923 
1st M. on City Br. ——. Cc. & lL. RR. 1,000 6° J. & J. do do Jan.1901 to’17 
ist M. on Bon Air Br., red. at par aft. July 1,000 6 J. & J. do do July 1, 1917 
Duck R. RB., 2d now 1st mo! g-| 48|1881/ ...... 6 g. |M. & N. do do Nov. 1, 1909 
wy te ge ) ,000 .,gold.Us.c"| 740 | 1888) 1,000 5 g. |A. & O. do do Apr. 1, 1928 
W. & AtL . (546, » $26,000 due y’rly,g.c.| .... | 1895 | 1,000 f= 5g. \I. & J. do do Jan. 1, ’01"20 
1900, gross, $870,141; net, $279,582; first char; $132, nee _ on a $350, wg! , $100; issued, $1,000. Coupon of July, 1898, was 
imcomes (34 p. 6.), $13 36,500; , sur., $10,378 —V. 71, p. 54 id in Sept. 8 for year "ending Dec. 31,1 Ye09, gross, 
139.067; et $46. 072; interest on bonds, $37,500, In 1 98, anoes 


Monengahela River BBR.—EKoad from Fairmont to Gumben 
W. Va.,31 miles. Road opened in1890. In Dec.,1899, 8. &O. acquired 
substan all of the $1, geen 000 stock wt ig $100). The list 5s (guar- 


dp. & i.) will remain ——. the iw Sh bonds were 
sotnced to $1,000,000. The e« coal aces wil be leased to the Monon- 
oy ag ee V. 69, p. 1346. Car trust hy principal Jan. 1, 1900, 
79,793; interest $136,808. Bills payable an. b 1900, $12,679. 
EaRNINGS.—Statement for year endin tor 1899, was in V. 70, 
I showing, gross, $288, “4 net, $111 "eas; a taxcs,ete.. $42,- 
18; <26; Dalanes, yee $69,31 as Earnings from Apr. A, 1900, in- 
cluded in those of .—(V. 69, p. 1346; V. 70, p. 1092.) 
Monte Cristo By.—V. 71, p. 492. 
yr oe & Mexican Gulf BR. ae pe road completed in Aus 
ust, 1891, from Venadito (on the Mexi International Railroad) vi 
Monterey to Tampico, on the Gulf, about ut 390 miles. See V. 62, p. 85. 
In April, 1900, the Hidalgo & oy ee BR., City of Mexico to 
Pachuca, 68 miles, was reported to be purchased by the same interests, 
and it was said would be extended at once from Pachuca 10 Tampico 
History.—Purchased in November, 1895, at foreclosure sale, under 
the lst mortgage of 1888 by the Societe Anonyme Belge de Chemin de- 
Fer au Mexique, which has ———- as follows: Capital stock, 


10,572 %10 each yg oy $1,000 5. bonds or 
matured Tne apg of the ee 








ulf RR. Co. y ag 
; first ae 4 per cent bonds, 4,000,000 fra 
os 8,000 O00 bonds at france each. V. Stoclet, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys. 
EaRNinecs.—9 mos. end. Sept. 30, 1900, gross, $1,045,447, against 
$961,084 in 189%. Year ending Dee. 31, 1899, gross, z .294,4 404 (Mex. 
eur.); 2s $221,221. For Apa 1898, as, $1, 41k, 956; het, $445,- 
774. In 1897, gross, $1,416 656; net, 0,643.—V. 66, p. 82.) 
ey Belt Line By.—Owns real estate and a belt 
ontgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Co umbus Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant favestnens Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100. 
wogtpomery & Erie a’ ee eS Erie Raiiroad.)—Owns road 
ry ory! to Goshen, N. miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E.& vu: “aoe ER1I£ RR.—which see.) Rental 
is $16,000 per annum. _— 50,000. Dividends (41 28 a cent per 
annum) are paid May 10 an a 10. Sinking fund $6, per apnum. 
- ma Co. & Western 2 ited 69, p. 695; V. 71, p. 182, 236, 437. 
By ey Louisiana & Texas KH. & yar te ney vil, 
Southern AD—O 


-J—BO wns Algiers to 
meee. 89 ; trackage to Alexan: ro 
318 miles ; steamship lines and ferries, 3,176 — 
ORBGANIZATION.—The Southern Pacific Company, on June 30,1899,held 
oe the a operated road under lease. 
ae So all also 23 a. ge Seven of the net profite under 
the “omni 


"pany as and 6 ferry 
and river steamers and 6 tues P lying vetween New Yor and New Or- 
leans and ner ap om ee aiso wharves, Ww: uses. 
EaRnines.— aed $1 5 Gross, $6,559.521; net, $2,098,209 
July 1 to de 31. 1848-9 Gross, 6,220,859; net, 2,339,589 
In year endi Spe 28, sees, gross, 876,690; net, includin 
othe’ income, $5,008 lus A 736, a 
alkene "bo Pac, 11,991. 1897-8, gross, ‘$5,677, 420." 
Morris & Eesex BB.— Sec ~~ 7) Delaware Lackawanna 4 
Western. ae ae aoe, » 4 burg, N.J., 85 miles; 
| pao og meg) via Morris & i Hoboken, N.J., 
miles; leases 37 a total operated, 157 miles. 
—Leaned tn p to Delaware Lackawanna & West., which 


SS a pare Saas tunica ie 


BREFUNDING.—The stockholders have authorized a first and refund- 
a4 mortgege to retire at weturity all the existing bonds and provide 
for necessary improvements and additions. V. 70, p. 480, 477. 
Eaxwingos.—The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
pe astaes ere eee ot on ee coe Se te 


on my &E oF Invision in Do in 99, 49 2,000; 4 +98, 91,784,000, ‘oF 7, $1,800, 
600.—V.70 0, p. 460 
Mount Carbon & Port Carbon BB.—Owns Mt. Carbon to Port 
Carion. Pa., 2 wiles; second track, 242 miles; total track 16 miles. 
Leased March 5, 1860, for 50 ila. & Reading | ER. and lease 
assumed in 1896 by Phila. & Heading | Railway. Hental 250 yearly. 
Ripeotne North & South BBR.—Muscatine, Lowa, to Elrick, 
on lowa Centra., 28 wiles, with which has traflic contract. Operated 
; 50,000; all issued; par, $100. All in 
wy Jan. 1, 1899, was canceled. Pres., Waiter M. Gorham, Phila., 
Pa; See. and Treas., ‘Henry Jayne, Museatine, lowa. 
Maskere™ | Grand Rapids & Indiana BRRB,.—O 


t Hayids to Muskego: 37 miles; trackage, Goh ae Ind. at 
"Koad pened 1886, pon ged FE 


nsolida: 
.off at maturity; sufficient of the $20, 








3 
Santis 6 fodione Bits which was foreclosed in 1896, Stock, author- 


1,173. In ’99 Jan. 1 to June 30,6 months, gro: 

787, against $58,088 in’98. (V.69, p. 955; V. 76, p. 480; V.71,p.492) 
Nashua & Lowell RR.—Owns double track road from Lowell, 

Maas., to ua, N. B., 15 miles. On Oct. 1, 1890, lensed for 98 years 

to Sounen & Lowell. In 1887 lease was transferred 

which pays a rental of $73,000 (9 per cent on stock). 

Nashville Chattanooga & St. Louis 330 males; Map.)—Owns 
fron Chattan Tenn., Hickman, — fr 320 miles; buenas to 
Lebanon, &c., 447 miles; leases Western antic, Chattanoo, 
Tenn., to Atlanta, Ga., 137 miles. In 1896 the x "o & St. L. 
leased the _—— & Paducah Division (consisting of Paducah Ten- 
nessee & Ala., 119 miles, and Tenn Midland, 136 miles,) of the Louisv. 
& Nashv. for 99 years, but the lease was not ratified by the stock- 
holders until —. 12, 1900, its —s being kept separate until 
July 1, 1900 (see V. 71, p. 544, 6 4.) ddle Tenne+see & Ala., Shelby- 
ville, Tenn., to Decatur, Ala., 79 sn was purchased in October, 
1397, and portion from Fa: yetteville, Tenn , to Limestone Creek, Ala,, 
36 4 was completed July 1, 1900; balance building—V. 67, p. 748; 
V. 69, p. 807. Total operated July 1, 1900, 1,195 miles. 

cupnemninlie, —A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its ‘unified mortgage, etc., 80 
that the two systems are o peated in close harmony. The Western & 
Atlantic is leased from the State of Georgia for 29 years from Dec. 27, 


1890, at $420,012 __ annum. ya ® with L. & 7 ieee es termi 
property in n Nash ville for 99 years (V. 65, p. Mn PRY . 221, 320; 
71, p. 664. tm Apri, 1900,theL & x. 0 Panne (AGL 5 ‘ase On oF 


before July 2, 1900, the’ minority stock, alvin in exchange one share 
of L. & N. stock for two shares of the N. C. & 8t. L.—V. 70, p. 740. 
DIVIDENDS anes ?— — — ope 1893 °’94 '’95 to Nov., ’98 
— ce 1887. 3% 3 4p. ©. rearly; 
e Feb, 1899" dividend a 2 —— earnin gs to be 
for additional equipment and reduction of floating debt; no dividends 
since to July, 1900.—V. 68, p. 187. 
Bonps.—The Tracy City branch 6s fall due ae yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1, 19 
ted mort. of 1888 provides th that all Sth bonds shall be paid 
000 p. m. are reserved for them. 
Western & Atlantic income 5s, see "SUPPLEMENT January, 1898. 
GENERAL FINANCES.—Bills payable incurred for lease of Western 
& Atlantic RR. and new equipment June 30, 1900, $1,366,925. 
LATEST EARNINGS.—July 1 to Aug. 31 (2 months) on 1,195 miles, in- 
cluding —— & ea — in both years: 
Net. Interest, etc. +) SUP. 
wt $1: 258, "520 $442, zs $3. 3,651 $118,967 
ecoss Ly 127, 564 384,88 307,369 77,499 


ANNUAL REPORT. apg 0 for eas in V. 71, P; 3.” 662. 





Year ends June 30. 1897 
Mileage end of year.. 195 1 9at 5 904 
Gross {$6,487,318 Ones 766 eK 9 $5,116,118 





"246,734 1,982,059 982,724 1,911,448 
26,178 30,482 cece cose 


ws 


Net Sin 
Investments, i 

















Net income........82,272.912 ,012,541 1,982,724 $1,911,448 
Int. on - ond tax. 1,262,005 1,203,391 $1, ee 187 th 088, 420 
Rental W. & A. ae. 422,268 422,268 420,012 
Dividends....... PARR EE 100,000 (4) caaanted (4) 400° 000 
Miscellaneous . Boe 731 3°,847 . 

Balance.........-. $525,908 sr.$254,535 sur. $60,525 ob 
—V. 68, D . 187; i” 69, “7.540, 793, 806, 1301; V. 70, p. 740; ve 
286, 544, 643, 6 62. 

onariiie & Decatur BB.—(See em ashwille.)— 
Owns from Nashville, Tenn., to to 


yt & 
Louisville & Nashville for 30 years from aig 1 1, “372, ata rental of 6 p. 
¢. per annum on stock, but lease was terminated July 1, 1900, and 
under new lease for 999 yearr the rental will be 74s per ceut on stock, 
the 7s —~ July 1, 1900, being retired and new stoc leoned therefor 
to the L. & N., which July 1, 1900, owned $2,179,650 of the stock.—V. 
68, p. 028; V. 69,p. 1012. The lessee assumed all the debt.—V. 70, D- 


maddie Florence & Sheffield BRy.—Merged on July 1, 1900, 
in er oy gg & Nashville, which assumed the first mortgage ‘ponds. 
—V. 71, p. 64 

ssaiiandes & Knoxville RR.—Lebanon to Monterey, Tenn., 79 
miles; brauch, Junetion to Carthage, Tenn.,7°8 pesens total, 86° ba miles. 
Extension, Monterey to coalfields, 20 to 25 mil e8, expected in, in Oct., 
1900, to be be gun a6 s00n as route is decided upon. Stock, 00,000; 
outstanding, $371,000; par of shares, 100. Bonds, see above, Pres- 
ident, a. J. Crawford, Terre Haute, Ind., Pec. & Treas., J. A. Crawford, 
Newcastle, Pa, 

National Docks By -mRoot extends from West Shore BR. at 

Weehawken to Constables Hook, N. J., 6°6 miles; Communipaw br., 
0°38 wiles; Kill von Kull branch, 6°54 mies; other branches 0°79 miles, 
total, 8°31 miles; second track, 7°28 miles, Current accounts, 8 oe it 

EaRNINGS,—Yvor year ending June 4U, 189, gross ? 
net, $218,742; charges #12,054 dividends ees), 1240; al de deficit, 

24,52, ' In 1897-98, net, $189. 731. Ofte, roadway, New 

ork.—V. 64, p. 518, 
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98 INVESTORS’ SUPPLEMENT. (Vou, LXXI. 
Supscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ILROADS INTEREST IVIDENDS Bonds—Princi- 
For explanati {= — par ae mer ar |Amount | Rate + a Payable, and by Rocke Last 
= of column see no | of | en » 
on first page of tables. Road. Bonds Value. Outstanding! "Cent. |Payable Whom. Dividend. 
| 
Nashville 4 Decatur—Stock, 7 p. 6. to BBO | wcse $3,567,382 7 J. & J. Nashville. July, 1900, 3% 
Nashvilie @ Knoxville—ist eet, for 82, 009,000 87/1888 1, 1,577,000 6 M. & N.|N. Y., Mercantile Tr.Co.| May 1, 1918 
a eerenee @ Sheffield—See LOUISVILLE & NASH VILLE. 

Docks Railway—Stock ...............+----- Sees eake--1 sanmuen CL Wo] Ce Ce ee. i eee 
Tae Val.—8tock subj. to call > boo? 1904 i deo 50 1 ‘418, "600 5 M. & 8. ., 108 So. 4th St. ve 700, ae 
Nevada—C: on.—1st M. $1,500, gold.| 130 1899 1,000 "500,000 6g.|M.&N.) N.Y. Lacgreen Bros. 

ist M. z., non-cum., inc.. (8. f.).Ce| 94 1888 1,000 750,000 5g. |J. & J. text. July 2 ipae 
oe Dutch €0 Col. trust bonds. 59 1891 500 &c. 226,000 5 M. & N./N. Y. Central Trust Co.| May 1, 1921 
Income mo BE Ne waincc en nnnapes ss ri} 59 1877, 1,000 1,164,500 ae ee When earned. June 1, 1977 
New Gasile ¢ Shenango 5 Me ie int. guar.. 17 | 1887 1,000 250,000 6g. |\J. & J.\N. Y., Farm. L. &Tr.Co.| July 1, 1917 
New FE RR.—N. . lst mort., cur..c"} 321 76 1,000 6,000,000 7 JI. & J. Boston, 8. Dep.& Tr.Co. Jan. 1, 1905 
1st mort., cur. .c* | 1,000 4,000,000 6 J. & J. do do Jan 1, 1905 
st cons.M., $17,500 gu»p.& i. end. Mia.c* 1,000 | 5,000,000 5g. \J. & J. do do July 1, 1945 
YY &N.E. Boston Term. 200. % r$i, 500,000 1,000 1,500,000 4 A. & O.| Boston, Co.’s office. | Apr. 1, 1939 
Hew Jersey Junction—1st. M. 0 $4,000,000.6 oar 1,000 | 1,700,000 4 F. & A.|N. Y. Cont. & Hud. Riv.) Feb. 1, 1986 
New as New York—SEE ERIE RR. Co. 
Few orthern—BtOck..........-----0ee0--00- 100 9 Q—J. | New Lenten Office. |Oct., 3900, 2 
lidated M., now ist M. ($688,000 are 4s) .c* 1,000 4&5 |J. & J.\N. Y., of No. Amer. July 1 , 1910 
Pe Coail—Col. tr.z. ($3,000,000) red.105. = 1,000 5 g. |A. & O.\N. Y. a x. ‘Beo.& Trust, Oct. 1, 1947 
Sac. Mt. lst M., $900,000, g.,guar...Nj| 36,1898 ...... 5g. |A. & O.! ‘do do Apr. 1, 1928 
Hew Orieans 4 North Eastern—Prior lien &., gold. r-! 1,000 6 g. |A. & O.|N. Y., Central Trust Co.| Nov. 1, 1915 
| = mee anetiililetaeaaiamecnmianer ote a 1,000 6 We & TINY, ,Maller,Schall&Co.| Jan., 1911 
¥. 0. @ Ni n—Coll, trust M., g.,$500,000.Ce 1,000 5g. 3. & JIN Central Trust Co./ Jan. 1, 1908 
New Orleans 4 West.—Receiver's ctts., $400,000... ....| 1898 ...... 6g. \J. & J. Wes State Trust Co. | July 1, 1900 
ist Terminal mo: rh oy hae pea gold. Mo.c 1,000 5g. jJ. & J. Fat 87, coup. last paid} July 1, 1946 
2d mo $2, » gold na hag aS OS re 1,000 se ee March 1, 1 
ar 5h nein. Bridge. tock, $1,500,000..... ey, poe 100 ee Pittsburg, =, Oct.1,’99,145% 
$1,500,000, g.,8. f. guar. p. & i.end by Pa. Co.c* | 1895 1,000 4¥9¢.'J. & J. + .Y.,Farmers L.&T.Co. July’ 1, 1945 


























National By., Tehuantepec.—V. 70, p. 125, 633; V. 71, p. 342. 


noe ig BRRB.—Owns from N a Junction, 
Pa, wamencnd, miles; Tunnel Branch to 


‘a., 1 mile. 

tp ee (with 5 p. c. gnaranteed on stock ore 1905) to ha 
* the ee tn 
vision 


‘tion Co., when under its option pro: 
: m ‘ aDuawee De Di- 
Canal” in V. 66, p. 1139. 


terest on Sept. 1, 1904; see ite 

Nevada-California-Oregon Ry.—Reno, Nev., to Termo, Cal., 
130 miles, in TN of which Amadee to Termo, 50 miles sperer 
ated from July 1 — thence to and through re 
Stock, common, $ ,; preferred, $750,000, all outstan —y 
Year 1898-9, Se net, $19,978. E. Gest, Mgr., Reno, Nev, 

Nevada Central So Mtn., Nev., to Austin Nev., 94 

narrow gauge. anizationof NevadaRy. Stock #750,- 

7 Fo $100. A on ms 17,000 bonds which pa d an assessment 

of $120 per bond, guaranteed from July 1, 1898, by the Nevada Co. of 

New Jersey, is paid at office of registrar, New Jersey Title Guarantee 

& Trust Co , Jersey City, N.J. Earnings for 1899-00, gross, $31,341; 
net, $2,069; no interest paid by railroad. 

Newark Somerset & Straitsville RBB.—Sold toB.& O. See V. 
67, p. 1106; V.70, p. 76, 230, 430, 792. 

Newburg Dutchess & Connecticut BR.—Owns from Dutchess 
Junction, N. Y., eng N. Y.,59 miles. A reorganization in 1877. 

Srock, Erc.—Common, $500,000; pref., $600,000; par $50. There 
were June 30, 1900, #226, 000 coll ines 58; $1,164,500 — 6s, and 
$39,000 of 5 p. c. real estate M. notes. In year ending June 3 0, 1900, 
gross, $163,000; net, $45,874; other income, its interest, "taxes, 
ete., $19,802; bal, surplus, $26,836. V. 65, p. 568. 

New Castle & She o Valley BR.—Owns from Newcastle 
= Se est Middiesex, Pa. miles. Leased to Nypano RE. till 1982 
for rental of 32 p.c. of zrose earns., but interest on bonds guarant’d. In 
June, 1892, stock mostly acquired by Erie RB.—V. 69, p. 447. 

New England BER.—New York New Haven & Hart. RR. owns 
nearly all of the stock, and since July 1, 1898, has leased the road, viz.: 


Lines Owned Miles.| Leased, etc., lines. (( See this Co.) 

Boston to Ho June, ee *Norwich & Worcester BE J... 72 

to li Landing.. Bhode Island and Mass. roads. “4 
Willimantic..... Sg ee ee 

ow beet R. 1... Providence i testes BR. 28 

Siena estes 7 Woonsocket & BB... 9 

Ct., to Springf'd 4 Milford branch: ted pévadiienees 20 

PicedehbsacDecisneas REDE Jenceherccocécéhoesspes OU 

Deuble track................... PSD Eile ctvinbkes ccorspbans snc’ 536 


* Controls Norwich & New York Trans. Co.’s steamers, 125 miles. 

History.—A a tion of the New York & New Engiand (sold 
im foreclosure July 9, 1695) per plan V. 58, 762. In 

had been exchanged or was beld b the fer 
of the $20,900,000 common and $72,1 100 of 
Preferrea stock not exchanged receives tivideoae of t r cent per 
annum under 99-year lease.—V. 66, p. 384, 617, 10u2; V. 69, p. 1012, 

Borps.—sSee ty of consoles by N. Y. New Haven & Hartford 
BR V. 64,p. sap fil: $10,000,000 consoles are reserved to retire firsts. 

* oe — #ince lease included in those of N. Y. N. H. & H- 

4 1 -98 in V. 67, D robb 897, showing: Gross, os, 570,644: 
= Px £48; other income, including net from Norwich line steam- 
ere, $1145 7; interest, rentals, ete., $1,559,020.—V. 69, p. 1012. 

New a Junction HH.—Terminal road thro’ Jersey City, 
Hoboken echawken, about 5 miles. Leased for 1 case frou 
June 30, 1886, to New York Central which Guerentess the bonds nds abso- 
lutely and owns $100,000 stock. Connects with Motions Docks By. 
New Jersey & New York BB.—Owns from Erie 
Garnorville 8 N.Y. miles : 


a ep ending June oo 2 $208,956; net, 
oes ob. tu 10m? 1897-98, gross, 


ees 197, net, 853 SL ee peat 424; so, 3 65, p. 822) 

New ray Bt vali, ad hogan, Brat from ow fenton. Cone. " 
eal oh ptt ara’ eal wy te 
mente met by lessee, witho thout elaine on New London Northern. 
sds, indiadve, ond dass to Apr 1eb0 Gada eee TT 
qgcteen Hey, teow Wt bane Sonne, borne ie he: es balado 
Coal fields: controls and operates Alamogordo & Becrameuto Mt. KR 

Aecuninins, -Btsck, $4,000,000, of wich 8 oh #1 000 00 pret. "phe ool 
trust 58 are secured by deposit o bonds of Ei 


Paso & Northeastern Ry. of New Mex.($2,700,000 of each), the stock 
of the El Paso & N. E. RR. of Texas, $300,000 (no bonds issued), and 
all the stock (82, 500.¢ 000) and all the bonds ($1,500,000) of the New 
Mexico Fuel Co., the latter covering 3,500 acres ef eoal lands. The 
Alamogordo & Sacramento bonds are guaran . Net earnings for 
6 mos. ending June 30, 1900, $170,695 ; int. on bonds, $75,600; bal., 
sur., $95,695. New York effice, 66 Broadway. (V. 66, p. 337. ae : 


New Orleans & North Eastern BR.—New Orleans, 
Meridian, Miss., 195 miles; 85 are 60 and 110 are 75 lb. as = Png 
Stock $5, 000, 000 (par, $100), of which ae and $4,900,000 1st 
6s are held by Ala. New Orleans Texas ac. June. Ry, to which was 
due July 1,1 , $1,103,258 on coupon and $1,069,51 én ether acc’ ts, 

EARNINGS.—In 1900, July 1 to Sept. 30 (3 months), gress $4146,- 
463, against $426,723 in 1899. Report for 1898-99, V. 69, _— 1b08. 


Yr. end, June 30. Gross. Net. Otherinc. Interest, ance, 
1899-00........ $1, 856,200 $519,615 $1,004 $379, 200 Pui39 Ail 
1898-99........ 1,545, 686 399,591 9, 214 379,200 sur. $11,177 


—V. 69, p. 1008; V. 70,-p. 751 

New Orleans & Northwestern BR y.—Owns from Natchez, Miss. 
to _— La., 102 miles. Stock, paid in, 4. qu AP par $100. In 
March, 1898, receiver was discharged. The 1. tr. 58 are secured by 
deposit of the old first mortgage 5s in gg For year ending Dec. 
31,1899: Gross, $171,142; net, $42,535; other income, $15, ss int.on 
bonds, $25,000; taxes, $7,527; bal., sur., $25,377. (V. 67, p. 275.) 


New Orleans & Western Railroad.—Owns a belt railroad 
encircling the city of New Orleans and connecting with all the rail 
roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 eotton ware- 
houses, capacity ot 250,000 bales, a grain elevator, etc. 

apm ig pee C. Dotterer, receiver. V. 68, p. 1182. Interest 
due July 1, 1896, and since is in default. V. 66, 134. In 1899, is- 
sued $400; 000 receivers’ certificates to build additional vctton ware- 
houses, ete. (V. 67, p. 320.) Stock $6,000,000; par, $100. 

REORGANIZATION COMMITTEE.—Stephen Peabody, Wm. L. pa. Ev- 
ans R. Dick and Geo. Q. Whitney. Depositary, Colonial Tr. Co., N. Y. 

PLaN.—Their plan, dated Aug. 1, 1899, in V. 69, p. 440, was 
modified in Aug., 1900, by eliminating the "portion roviding for the 
issue of new securities in exchange for those of the oldcompany. The 
committee, however, reserves the right to bid at the sale if deemed 
best forthe protection of the certificate holders. V. 71, p. 236, 288. 
Offered at auction Oct. 6, 1900; upset price $1,000,000, but not sold; 
and will be offered again Nov. 17, “Es price $100,000 V.71, p. 751, 
5A —- 71, p. 236, 288, 437, 751, 609 

rt & Cincinnati Bridge Co.—Owns bridge over me 
onis bf ver from artes = ar” S , to Cincinnati, O. Bridge opened 1872 
and reconstructed uisville & Nash. is under contract to 
p~ Bao sn wey rental, $115 Jo. Pa, Co. owns $1,340,000 stock. 
year eoding Dec. 31, 1899 $08,075 yr 151; net, 
giziars /875; Tica 7563, 700%) balance, s' surplue, $5 675. In 1898, gross, 

150,181; net, $121, 616. ¥. 63, p. 115 

N. Y.& Brooklya Wartinn Transportation.—V. 79, p. 280. 

N. W. Brooklyn & Jersey City BK. T. Co.—V. 70, p. 532. 

New York Brooklyn & Bauhotien Beach By.—Owns from 
Freeh Pond Junction to hattan Beach (Coney Island), and branches 
to Bay Ridge Greenpoint, 20 miles, of which 16 miles double track. 

LEASE, Etc.—A consolidation August 27,1885. Leased for 99 years 
from May 1, 1882, to the Long Island RE, Co, at 36 per cent of ross 
earnings. Seatel guaranteed to be at least 5 per cent on pref. stock. 

Bonps ti6) rus of sees oe ad Aas een eee and is now a first 
lien. tv. ee p- 111 Trust Company. The L. L 
BE. bas attached to the ome | Pg Ba guaranty of principal 
and interest in eadition to the memorandum as to the lease. 

New York & Canada HH,—Whitehall, N. Y.,to Rouse’s com, 
N. Y., 113 miles; branches, 38 miles, Stock, $4,000,000, par $100 

Lease, Erc.—Leased for long term by The Delaware & Hudson Co. oy 
which gueepatecs the bonds, and has 8,773) 212 invested in the prop- 
erty. debenture guaranty, V. 64, p. 1 Betahes. 
a 


Ne 

Year to§1899-0...... $1, 146, O15 $417, 995 e310, 10 hes eur, $98,432 
June 30. 11898-9...... 974, 855 372,821 319,629 sur. 53,192 
—(V. 69, p. 384, 1061; V. 70, p, 995; V. 71, p. 3890.) 

New York Central &Hudson River BB,—( See Map.)— 

History, &c.—Contro) of the Lake Shore and pore Sa Central roads 
War acquired in 1898, a8 stated below. In 199-00 their earnings 
were reported separately, but the $4,827 521 dividends on their shares 
held by ‘the CentFal ehiefiy caus the large increase in “other in- 
come,” offset by # like amount of interest on the collateral bonds is- 


sued for their purchase, V, 71, p,. 502. 
In Jan.,1 ,it was annowased that controlof the Lake my & & 
Western had been acquired on of the Lake Shore & ye 


and that the Vanderpilt interest in the Cleve, Oin, pe £" at. 
Louis had been increased to an absolute majori By retanding 
aleo was reported between the Vanderbilt and the Pennsylvania in- 
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100 INVESTORS’ SUPPLEMENT. (VoL, LXXI. 
Subscribers will confer a great favor by atte immediate notice of any error discovered in these Tables, 
ILROADS. cn INTEREST OR DIVIDENDS. a 
For explanation ¢ ofocuma etings & see notes| of Miles Date net ar | Amount | Pate When a Payable, and by|' slocks—Last’ 
, 
on first page of i Road. Bo: Vaiue, | Outstanding "OS Pet pSvaple Whom. Dividend. 
#. Y. Brooklyn 4 Manhat. Beach—Common stock..| ..- | bile we) Ry aR je ES aes Ba ee 
Preferred stock. oe Stalccaceesbebts BO | cain 100 650,000 5 A. & O Checks mailed. Ames, O owe 
ist con. M. pow lst M.) gold, guar. tt... ta x 20 | 1885 1,000 | 1,726,000 5 g. |A. & O./N.Y., Corbin Bank’g Co.| Oct. 
w.Y.4@ ist M., ane Se 150 1874 £100 &0| 4,000,000 6 g. |M. & N.| London, Baring May ? 1904 
Debentures, g. Ly l. & H. Canal.| .... | 1896, 1,000 1,000,000} 419 g. |M. & N.\N.Y., H. Canal Co. 1, 1904 
Mew York Centrai £ Hudson River—Stock...... | 100 /115,000.000 |5in 1900, Q.—J. |N. Y., Gr. Cent’l Stat’n.| Oct.15,’00, 1% 
BY. C. & H., § $30,000,000 2 coupon or reg. § ,000 |a18,481,000/ 7 |J. & J.|N. Y., Gr. Cent. Station| Jan. 1, 
1st mort....2 22,000,000 : coupon orreg.)) §19 | 1873 1,000 | a6,027.855 6 g. |J. & J.| London, Union Bank. | Jan. 1, 1903 
Debt . ON. Y.Central), gold, $6, .0&r| .... | 1853 | &. 6, 4g. |M. & N.\N. Y., Gr. Cent. Station.; May 1, 1905 
Debentures, 1884, $10. 000 pk -- Gar 1884 |1,000&c; a4,782,000 5 M. & 8. do do Sept. 1904 
Debentures, 1889, $1,000,000. secured } ..... gig | 1889 1,000&0) 9659, 5 |M.& 8B. Sept. 1, 1904 
etre S 3,194,000. {by mort. | . c*ar 1890 1, 6{| a5,657,000 4g. |J. & D. June 1, 1905 
Refand.M., $1 yon Ce j of 1897. | c*ar. | 1897 1,000. 37,075,000 | 31g g.|J. & J. July 1, 1 
mx “Y — g. ($100, ) L. Sh. s Se 898 |1,000&c; 90,578,400 Sigg.|F. & A. Feb. 1, 1998 
1,880,000) t. stk..G| <2. | 1898 |1,000&0| 18,878,000}  31ag./F. & A. Feb. 1, 1998 
A be issued under B. & A. lease..... | eccesesece 34g | ----- 2060 
WN. ¥. Chicago d St. PE BER, cnccsectusal BD | coco: | 1 ME B "dcbecs | couse websdheo 
25 seaesee we tape Dock SRL cece | EOE. ccccas |. sakes ||  —seepooscts. » i. | cesedsce 
cent ey ee per y ate pseiiene 5 in 1900) March. ¥. : Gr. Cent. Station.|Mch. 1,’00, 5% 
is Eon Saat not drawn..c*ar 4g. |A. & O.\N. Y., Union Trust Co.) Oct. 1, 193 
Equip. ba 50, sept 1, yearly Ce. 5 M. & §8.\N. Y., Central Trust Co./ Yearly to 1902 
“Eder ae Oe "$25,000 due Feb. 7. car 5 F.&A 15 ‘do do Yearly to 1911 
z. yy nl Ga. p. ai. N.gxc* 5 g. |M. & N. New York. May 1, 
ats to .C., 8% guar. See text.|See text|N. Y., Gr. Cent. cotton. Oct. 1, ‘00, 2 
Preferred stock, 1 518-000 060 Lis 8% guar.... See text,|See text do ae 1, "00, 2% 
Refunding M. *, ten, as » &- we 319 g.|\M.& N.| From Mayl1, 900. of 
a. ¥. ¥. Lackawanna 4 te he ty 5 Q.—J. '|N. Y., by Del. Lack.& W.| Oct. ’00, 128 
guar. b, by Delaware Lack. Wast.c ° 6 Ia& 7. do do Jan. i 19 
oust. mortgnes, guar. Del. Lack. & West. .c* 5 F. & A. do do Aug. 1, 1 
3d M. eee. ep ot. 4 M. & N. do do May 1, 1 
Bew York ‘Lake Brie @ 
a As reported Oct., 1900; the amount out'standing when refulnding began is giveniin first/left hand column. 
New York Central & Hudson Biver BB.—Concluded. Years end. June 30. ance. a Pry 
Sh SE 
teresta, by which the latter intly interested in the stock of | meaight aarnincs. 
the Chee. & Ohio By. 7 eA 70, p76, 1 pe 76, 128, | EE ei lane a oe, Seiten erate: "pans "BOL 
2 =57- rentalof # per cent per annum on the $25,000,000 B, | “Sl, express, ete......... 4,825,517 4,931,578 5,027,800 
in ee ents, ——e a through line to Boston to tal ss earnings.. $54,562,952 $46,184,657 45,77: 


FE be taken Nov —e 1900. V.69, 
p. 7405, ; see also V. 69, p. 178, 228, 333, 694; V. 71, p 502, 698. 
Aug eee] improvements of Weehawken, N. 2. terminals were 
Proposed, at tal expenditure of between $3,000,000 and $4,000,- 
iigilbalel over cocmbberenio period. V. 71, p. 437. 


MILEAGE.—The company’s system consists of the following : 





Pitts. rs Lake Erie ssstem..{ 180 
8t. Lawrence & Adirondack] 56 

Terminal Ry. of Buffalo..... 12 
241 | Prtteburg & Eastero.... 11 


Total owned and controlled July 1, 1900 (298 miles 4-tracked).10,280 





STOCK.—Dividenés on stock registered in London are payable in gold 
at 499d. to dollar. seo eneesnee oy mal stock, issued April 2, 
1900, for new rollin increased th: ey nat issue to $115,- 
000,600.—V. 69, p. $06 11 1103, 1248; V. 70, p. 532; V. 71, 502. 
DIVIDENDs since § "91. "92. "93. "94. 95. "Eto "98. ’99. 1900. 

1890. Percent.(41¥29 54 5 5 44 4 yearly. 4 5 

Dividend rate increased from 4 to 5 p. c. per annum in Jan., 1900.— 

y- t= of debentures was on 2 pees 2 3 of SUPPLEMENT 
ey are all secured by the rennin oo of 
the the 398 a. maitre alfotieting is oe 000,000, of 


Lea ator beforema- 
GiLeeLceT fen ay prema: he ree a em ody erg] 

en for new construction after 1903. in 1800 S49 of 1 
had been insued to reine $26,808,019 of old bon 
are secured respectively by ae 


i 
i 
i 


& " 
rate of $100 of 8. stock for each $200 of bonds and $100 
of Mich. Cent. stock for each $115 of bonds outstanding. The total 
“ 000 for Lake ~_ and $21,- 


. 500,000 7 ite 100-year 3's per 
cent debentures for certain wee not included in the Boston & Al- 
bany lease. See V. 69, p. 1102; V. 71, p. 502. 


GuAaRanTies.—The com: tees the securities of ite leased 
Mines to a considerable agzregate—see peentl-sene aaaiiee ikaiesanie 
pany masked with of in teerabioet, It also 

autees Western Transit Co. 4198 tor $1,000 poy > hw 1908. 


if 


—The refunding of the Sa def ah . ae high- 
interest-bearing bonds into the 349s of 1897 during the 1896 to 
1905 will eftect a saving of wy ,000 per annum in interest charges 


to Jume 30, 1900, §30,67 wp cas Fonts Set Ses ben 
commas te ten by nae tf oes ty ght Aad . 502, 
eer * , the compan, ene | ,289,200 thé Papitai 


ge for3's p-c. antes Gee ma 
500 guaranteed 10 rcen 
Gividends (see V. 66, p. 288, 336, 1238), ittanding. »420,900 Pf Mich. 


106 still o 
one f° tockholders at par, 
69, p 90 i108, 1248; V 71, p.502. 
On Nov ra SOS, Boston & Albany RR, (which see) will be taken 


In 1899-00 purchased stock in Cley Cin. Chic. & St. L., Ches. & Ohio 
and Lake Hrie & West. at a cost of $8,343,476, on account of which 
9 were cmtetanting $6,461,037 bilis payable on June 30,1900 YV. 


Pp. eee, 60 

ie? ones ber, 1900. it was understood that plans were under consider- 
aint for. pipeline the Clev. Cin. Chic. & ~~ Louis into closer relations 
with the N C.&H.B. BR. Y.71,p 

Average A 0e4 for entire azatets, ee company’s freight, 
‘Was 398 tons in 1899-00, against ved yaaa 

ANNUAL Eeport.—Fisca! year ends June Report for yo ¢ wae 
eve at length in V. 71, p. 4#9, 502. Bee also editorial p. Of 

(87,586,496 tons) carried in 1899-00, about to p. c 

Yab and coke. VY. 71, p. 503. 


4,240 
20,511,365 $17,0° 5,676 $16,263, 228 











Other income..... Seeaseeen 4,716,745 4,324,672 2,251,472 
Net insome........ s---- $25,228,110 $21,380,348 $18,514,698 
Deduct—Rentals paid ..... $6,939,127 $5,903,508 betty 
terest on debt........ 4:0 7,523,430 5,480, 4 

Taxes onearn. & {stock... 343,196 245,167 2 
Taxes on real ae: 1,936,907 1,738,127 1,883°240 
U. 8. Int. Rev. tax....... 65,423 55,064 “wen essece 

Dividende ood dtr (4%) EY 937, 500 (4)4, $00.0 000 (4)4,000'000 

Special eat fund.. ss ity ie 
pa ~ operat’n... necpee $1,615,052 $654,471 
expenses include $800,000 for new equipment in 


tere 0.000 in 1898-9. 

titra Maney 8. R. Callaway; Chairman of the Board, Chaun 
Depew. Directors (Ageh. 5 ee William K. Vanderbilt, Frederic Ww. 
Vanderbilt, Chauncey M. Depew, Samuel F. Barger, J. Pierpont Mor- 
gan, William acne Hamilton e C'wombley, Samuel R. Calla- 

eee Clarke, D. O, Mills, William Bliss, uel D. Babcock 
George 8. Bowdoin.—V. 71, p. 489, 502, 698, 809. 

New York Chicago & St, Louis Ne am Map of New York Oen 

tral @ Hudson Riwer.)—Owns from 


except 8 miles iss Soteeen Dunkiee tan diver Creek | 
5 Sain She aceeeletary Eat, ankirk and Sif tate Line B. 
es ay bias 
8 e8, an 

Grena ee PR Chicago, ill. (Lake Shore RR.), 9 miles 


HisToRY.—“ Arey Plate” road, foreclosed and reorganised in 1887. 


STOcK.—Lake Shore & | n Southern owns $6 — common 
$6,275,000 24 preferred and $2,503,000 1st preferred stoo 

DIvIpENDs.—On } "91. '92. 93. %. % 96. ts os: 199. '00 
1st pref. in "in March 312% 3 3 5% 2% 0 5 


Bonps.—A eee ie of $100; 000 0 per md is tn pro rovided when net 
earnings are ught at or below 
102; ying | the She sinking fund lap loon for that’ that year, aun lea Do 000 
more for di issue of bonds was 20,06 
it has been reduced to Dy amount by the Tye Fn 
Statement of road under m e . SUPPLEMENT fan FF 304, Bee 
abstract of mortgage.—V. 45, p. 


LATEST EARNINGS.—6 m8, ending June 30: 


6 mos. Gross. Net. Other inc. al.sur. 
Co eee -$3,313,721 $757,568 $14,322 “$005, Wan $186,260 
ROOF ons donce 3,162,868 641,127 3 i, ¢ 02,377 42,287 

ANNUAL REPORT.—Report for 1899, V.70, a8, uinelpaly a leteragd 


line, freight in 1899 contributing $5,713, 492 oo of .919,9 
Year end. Dee. 31-1899. ” 1898. 1897. : 
-o+e0-86,919,985 $6,391,420 $5, 














ngs. 5,217 $5,587,768 
Netearnings.......... 1,300,206 1,035,270 1,084,592 77,605 
Net, inel’g other ine’e. 1,311, ‘557 1/04 1/226 1,091 ‘891 997/248 
ag ag 
uip. tr. © 68. 124 ’ 
Rentals ......... ¥ ale 97,673 93,373 90, 694 94,190 
Div. on 1st pref*..... (5) 250000 _s=e.....- (2) 100,000 _.....--.- 














Balance, surplus. $78,642 $58,461 $7,655 — 


* NoTe.—Dividends from earnings of year given are paid in 
of following year. Pres., Wm. H. Canniff.—V. 70, p 941; V.71, p. Mea. 

New York Connecting BB.—V. 70, p. 842, 897. 

New York & Greenwood Lake Ry —(Sce ae of Erie ago 
Owns from Jersey City, N. J., to Greenwood Lak vad 41 miles, ani 
branches to Ringwood, etc., 8 miles; Weck s 
Orange, N. J.,4 m.; total owned, 53m, Stock, 060; par, 

LEASE. —On May 1, 1896,was poaeet mee tothe Erie aa. tor 999 years fro 

1896, 4 interest on ay bonds. In Se ber, 1897, 

bref 060 of the $1,500,000 prior i were held to retire amid ia incomes 

yet unexchanged. Prior lien bonds are guaranteed, y Reinepel and in- 
terest, by Erie. See V. 63, p. 513; form of guaranty V, 65, p. 463. 

New York & Harlem RB.—Owns New York City to Chatham, 
N. Y., 136 miles Cear-trasnee 7 miles north of Harlem River). Use 
Boston & Albany RE. to Alban ome 24 — Bb me Fourth Ave. oe ~ 

Lwase.—The property lemon railroad) was leased A 1, 
18732, for — years, to the N, "Cont. & ‘Hudson “yg at 8 per yt 

aivitente < tock and interest on bonds. Apel 1900, it was 
agreed ri in interest charges of $4 600 per anniim 
from refunding’ 7s at y S should go $200,000 to Harlem and $220 

40. but see V. i p. 1049, Y. 71, p. 29. The 
horas road was leased in ae. 1896, to Metropolitan Trac. Uo. for 990 





years at $350,000 yearly (344 p. o. on stock) for 5 years and 
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162 INVESTORS’ SUPPLEMENT. 1 Vou, LXXI, 
Subscribers will confer a great favor aoe giving immediate notice of any error discovered in these Tables. 
ILROADS. i INTEREST IVIDENDS. Bonds--Prin« i- 
For explanatio _ headings, &c.. rem fee a bo a ing| Rate = Where Fayab db y my 
m Oo umn see no’ ry ° ie, and by 
on first page of tables. | Road. Bonds Value. Cen "| Payable om. Dividend. 
¥.Y.@ L. Br—Gen ~y (now lst) | $8 | 1891 $1,000 5g. \M.& SN. Y., Liberty Nat. Bk.) Sept. 1, 1942 
} $2,500,000, ¢.<" 38 1891 “1/000 4 . M.& 8. ” ¢tewe ~ Sept. 1° 1941 
New York New Haven @ Hartford—Stock. a Bee 100 8in 1899 may New Haven, Co.’s Office.|Sept.29'00, 2% 
lst mortgage (for $5, _ , Ee 123 1883 1,00040 4 . & ie Y., Chem’al Nat. Bk.| June 1, 1903 
Debentures, exchangeable for stock 1903. ..... c*| ..-. 1893 100 &e. 4 |A. & O.\N. Y., Lincoln Nat. Bk. Seotexh 
Deben., $10,000,000, currency, non-convert.car, .... 1897  ...... 4 M.& 8. New York. Moh. 1, 1947 
N. Y. Prov. & let , assumed...... ay 12 1881 1,000 4 A. & O. do do Apr. i; 1901 
Gen'l mort. for $4,000,000. Feld, id, assumed... 62 1892 1,000 4g. |A. & O. do do Apr. 1, 1942 
Shore Line ist M., N. Hav. to N. London, poet | 49 1880 1,000&0) 419 |M. & 8.\N. H., Nat. N. H. Bank.| Mch. 1, 1910 
Housatonic old lidated mort. (assumed) . 74 1880 500 &. 4 A. & O.| New Lorene Pe... Apr. 1, 1910 
New consol mort. ($3,000,000) g. aptunedl ‘e| 80 1887, 1,900 5g. |M. & N.IN.Y., & Tr, Co.| Nov. 1, 1937 
New Haven Steamboat, Ist mort., gold, assumed; .... | 1892 506 &e. 6¢.\J. & DN. Y., ina Nat. Bk. Apr. 3, 1902: 
ie a ass‘d, =. to o> Toee 1904) .... | 1899 500 &c. 5 g. |A. & O. do do June 1, 1919: 
PRIETAR 
Bos. & X.Y. Air L. lst M.,N. H to Williman., Ct.c*! 51 1880 1,000 5 F. & A./N.Y., Lincoln Nat. Bank; Aug. 1, 1905 
Colchester RR. Ist mortgage......... -.....---..- 3%6 | 1877 ...... 7 + SS eh er July 1, 1 
& Norwalk con. M. ($100,000 are 68).c*| 36 1880 1,000 5&6 |J. & J.| New Haven ,Conn. July 1, 1920 
a ,Conn.,to Wilson Point,&c.c*} 36 1 100 5 A. & O. do Apr. 1, 1925 
Hariem R.4 Porte. ist M. 1,000,0006s).car; 12 1873 1,000 6&7 |A. & O.|N. Y., Chem’al Nat. Bk.| Oct. 1, 1903: 
. Bee V P. 813)...... car; 12 1881 1,000 4 J. & D. do i June 1, 1911 
Nangavock ist M, Naugs. Junc. to Winsted, Ct.r 1883 1,000&c “ J. & D.|New Haven, Ct. June 1, 1913 
New Haven & Derby, consol. mort. (Nov. Ist)..c‘| 13 1888 1,000 5 M.&N.| New Haven, Goma. May 1, 1918 
N. H. & No. rene a gal yr., not pone 114 1879 1,000 6 A. & O. do Apr. 1, 1909 
Northern Extension bonds................-..- c*| 27 1881 1,000 5 |A.& 0. do do Apr. 1, 1911 
Hi AW les nom con ¥ 83, yPuaree’| “17/1891, L000 H xé 3: 4 do i < 1911 
- ™ ar..c” d 5 o lo pr. 
New Becland and Old my—See <hese 000. 7 
Ret sa gh Dh gg pag ist 2 mortgage, currency} 51 1897 1,000 | a A. & O.|Prov.,R.I, Hosp. &T.Co} Oct. 1, 1947 
Nantasket Beach, lst mortgace.................. - Je | a EP > Re Apr. 1, 1901 
¥.Y.0.4 W.—Ret. (ist) ‘a $20,000,000, g.. MKe.c*ar Text. 1892 1,000&c 4g. |\M. & 8.\N. Y. Office, 56 Beaver.| June 1, 1992 
Gold notes, sec. by 1st M. on Scranton Ooal Co. wo] ones 1899 1,000 2 ee iduedase | 2 tt | Ses¥epecs 
j 
(4 p. 6.) thereafter. 62, p. 1088. On Oct. 2, 18°99, an —_ os 1900. 1899. 898. 1897. 
dend of $12 50 bt, was paid from funds éerived in Int. onfund. dbt. $1,062,485 $1,100,119 $1,024,138 $883,999 
proceeds of real estate. See V. 67, p. 223; Bar ae p. Pt8O, 591. Other interest... 521 16, 953 28,995 333,988 
DIVIDENDS 1897 Tro es _—. cvccccces 3450 es 4, 4587875 a ey 477 paeouds 
ee ee LY, eg cpr * seen TSS) Dividends. ...2.(@)4.281.278 (8)4,168,088 (8)3,800,816 (8)3,803,516 
Extra as 10t. on investments (V. 67, p. "1 78) ...29% (A 


Also in Oct., 1899, an extra 25 p. c.; July, 1900, 4s p. ye 2s p. 29. 


New York eee & & Weste «Binghamton to Buf- 
falo and Internat’ Bridge and branches, 214 ria miles, of which the main 


from 
ee ee 
guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 


New Work Lake Erie & Western BB.—SzzE Erlz RR. Co. 
New York New Haven & Hartford BB.—Covers Southern 
New England and the only direct routes between New York and Boston. 


Leased (; coat .) Miles. 
Lines Owned in Fee— Miles. | New Eng. RB. (which see)......536 


Junction near N. Y. City to Old Colony ER. (which see)..616 
Co A eee Litehfield, Conn., to Bethel.... 38 





Other lines......... - 43 9 
‘TDetal oper. aif! 1800 od fives nae four and 667 vo ta tracks) ..2,037 
Also River, Providence &8tonington and Norwich 
Ines. —V. gee —_ In 1900 purchared emire stock of New Haven 
Bteamboat Co Los event sneer 71, p. 643 
in 1872 of the New York & New Haven 
5 892 uired 


eontro] of several companies are given in table above. 
Bousatonic, Line, N.Y. Prov. & the 
Litchfield & Northern have y - 69, 
742. Seealso Old Colony. In Nov., 1899, . ete, at 
V. s2 o BO 664. in 1504 acquired control of the New Engiaat aR 
-~4i,f. ew 
‘Bieck-ie i tin 1895 was 
py A at phe yong gg Soout 18 wiles 
ew m., Was mn May ° 
additional in 1899, and 14 een Providence r) 


1900.—V. 67, p. 782; V. 69, p. 742; Vv 7ip. 644 
Carat authorized, $1.00. a 


aay Stes ets ant s6abeS 
=e og Paging rae Oe oe 
56, p. 289, 373, 579. 
—? 1878-1893. 
10 yearty. 


— es poe 7 
8 (2 per cent 


: 
t 





et? 4, Pas iS » 
. & 7 
Peed ou 432 kO. 
154,700 Pays no divid’d. 
9 sodbene BT og 7 ee 
9996400 ba “ae a 
21400 ? d.& 4. 
52,500 Passe no divid’d. 
74,1090 B@pe On Sie 
1140006 ‘ A. | 
106-900 Tp. ¥ei.\¥ 
437,100 6 


a 
Hf 
all 


‘AL Berort.— Annual poptios je | ig 
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18 A.J Only the net mpoosee of the 
iscluded a vyvty ‘Zee of the “other 
its aeunieos i’ 18%9-1900 were $2,985,702, egeinet 
Zi ry +0 ios. 

4. sig sbdne1 $15,401,469 15,967, 
e478 ay 4 ee sf 5 rei 
ee Ld 
enrutngs. : 142917 Ff 923,333 
Ket earnings 2, Wat Se “3 7 er es 
61 614,971 





cattinamlinaahans fasneaes $10,432,120 $10,194,148 


Balance......... sur.$391,3°5 sur.$207,282 sur. ie ,823 sur.$74,729 

Pres., John M. Hall, New Haven.—V. 7], p. . . 

New York & pone Branch RE.—Perth Amboyto Bay Head,N.J. 
38 miles. Leased i 88 for 99 years to Penn. RR. and Cent. RR. of 
N. J., which jointly and severally guarantee interest on bonds and 7 

cent dividends on 000 stock, all owned by Cen. RR. of N. 
The $1,500,000 lst bs were called for payment on quae 1, 1899, 
and replaced by gen. 4s, now a firet mortgage. V. 68, p. 283. 

New York Ontario & Western By.—(See Map. Operates 

from Weehawken, opposite N. Y. City, to Oswego, on Laks Ontari 


Road iles. Road Controlled, dc. Mie, 
Osw to Cornwall, N.Y...... 272 Peckapers Ox Conn. (all owned) . 
Branch to New Berlin......... 22 | Ont Carb Te 8. (all own 
ee » tar vo aeae og eEE ¥., toseranton, Pa. 54 
do to Ellenville .......... 8 | Rome & mton (leased) ...... 13 


(leased) 
Utica Clinton & ‘Niog Geneod. wei 
wned) 


Total owned ........-......--. 310 | Wharton Valley (owned)..... = 
(till 3079) W.BhoreRR.:| {| See this 
CnwalltoW’h’ken(V.61,p.425) 53| Total operated July 1, 1900..481 


In 1899 uired nearly all the bonds and about three-quarters of 
the stock of the Port Jervis Monticel'o & New York RR., Port Jervis 
to Summitville, 22 miles, with branch Huguenot to Monticello, 19: 

miles; also began ext nding the Ellenville branch from Ellenville to- 
Kingston, 27 milea, to be se by early part of 1901, and to form 
with the Port Jervis Mont. & N. Y. a through line from Port Jervis to 
Kingston.—V. 71, p. 556. 

ORGANIZATION.—The New York & Oswego Midland was sold in fore- 
closure Nov. 14, 187%, and this company organized. 

STOCcK.—Stock is $58,118,982, (par, $100), of which $5,000 ré old pret: 

seve ab B00 tari —The preferred was originally $2,000,000, but all ex” 

for bonds unter act of J 1. 38, 1885- 
is held alive under a voting trust and 
0 thi under a provision of the “ Articles 
of tion,” until a dividend shall have been earned and paid Come 
the common stock. The yoting trustees e directors in the interest 
— the eg ae mech V. 61, p. 425, 426, and editorial, V. 65, p. 495. 
— Re mortgage for Sate ,000,000 covers 319 miles 


of Paaa = yan the re cobaritios of we then ~ —. Carb. & scranton Ry., 
54 miles, and all other propert acquired. Since - 
ment pane y% 1899, of the "he of 880 the peed oe + Sia 000 of th 
4s ou ; the remainder of the remain ag 
able for or aaate ns, improvements, etc. — 

Loans and bilis payable June 30, 1900, Ane 


GeNseRAL Frvances.—Early in 1899, the coal Seeaebehi at Scranton, 
Pa., of the Lack. Iron & Stee! Co., estimated to contain from 25, 
000 to 30,000,000 tons of anthracite coal (the capacity of the collieries 


then open about 700,000 tons per annum) ere. ereneeee by 
the Keranton Coal Co., aided by loans from the N. Y. O. latter 
ineuing its $2,540,000 5 p. c. notes (reduced to $2,4 $0,000 In in 1899- 
eg I extending over a period of years secured by iret mortgage on 


roperty, and eo Pre amas 4 (of ge $305, 550 has 
wd. secured by a second mortg: the W. ob- 
ark contract for the entive ‘oumane ey 68, ai, 1,429. The #1," % 
was obtained by sale of #1 ft refunding "40 and by bo 
000 as & temporary lo The coal company is expected 
Sooner to take care of all the obligations created.—V. 69, P. 
646. BinceJuiy 1,'99,man jee charged bY the My. C0. ogainn te 
to capital account have . charged by the Ry. Co, against oper- 
ating ex penses.— V, 69, p. 
EaRyInGs—2 months,} 1008 an oaeee, etic eed net, 9360, 206 
July 1 t Ang. 31, Gross, 926,293; net, 358 1843 
ABHUAL REerort. p Ml ear Fonds June ‘20, Annual meeting last 
r 1899-00 was given at len BS 











Wednesiay in Beptember, 
v.71, 42,566; see alao Monel 5619. Ooal tra in 1 
2, 157,553 tone (out of ean tonal, against 1,991,987 in ’98-99. 
Yeur ending June 30, 1899. 1898. 
Gross OBFNINGS,.....---.-0600+ $4,062 03 483 $4,346,164 $3,914,635 
Operate ai expenses and taxes, 3,414,917 2,970,110 2,801,642 
Belance, net earnin . $1,548,566 ay Hyer} 1,112,993 
Tot. prey ome arty = vother.” ” mie2a'258 Sivbas $i 99,739 
Interest on morigage ponds. 617,480 08 907 815,000 
Miscel). interest and di t 18471 anne. pebsenes 
Rentals paid ...,...--0-r++ am 186,081 182,278 
Balance, OUFPUS...-0+--+- | aaron $686,366 $402,461 


President, Thomas P, Fowler.—V. 71, p. 285, 288, 642, 566. i 
ew York is a OUsawe BB,—Tupper Lake, N, Y., to Ottawa, Can. 
198 wiles, the new prioge over the Bt. Lawrence at Cornwall being 
opened for traffic about Oct, 1,1900, V, 71, p. B46. Owns portion 0. 
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RAILROADS. sin INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanation of column headings, &0., see notes Milos) Ds 2 oF Amount Rate per ea payable, and by hn 
’ ’ 
on first page of table. Road. Bonds Value | (Outstanding Cont. |Payable ‘Whom. Dividend 
N.Y. @ Ottawa RR.—Receivers’ certif., | ag 000... 1 | 1900 3 male 6 J. & J.\Of.rec.,27 Pine 8t., N.Y. By July, 1908 
ism.2s Re EE RRS: x.c*&r | 1897 1, core 4g. |M. & N.|Nov., ’98,coup. last paid. 1,1 
ax ieotaees (oum. after J i id00)¢ .Mo.r) ... 1897 | ah ies aaly 1; oi 
New York 2 00,000....... eR 7 10d me. 4 |J. & J.|Hornelisville,N.Y.office| July 1; 1917 
N.Y. Phila. 4 Norfoitk—1st M., $3, 006, .c*| 112 1899 | 1,000 | 4g./J. & J.|Phila., 26 So. 15th St.) Jan. 1, 1939 
me mort., & cw » $8,000. 006,600) sie 112 | 1899 1,000) 4 M. & N. Checks mailed(see text); Jan. 1, 1939 
N¥. Y.4 Ses lst Bt bate 57 | 1887 | 1,000 | 5g. |A. & O. New York City. Oct. 1, 1927 
N.Y. 4&P. 1st con., 86,200 Arg ae 57 | 1894 1,000. 42g. |A. & O.|\N.Y., Gr. Cent. Station. Oct. 1, 1998 
N.Y. @ Rock. Bh.—1st M., ob0, 6. eld, gu. ct} 12] 1887 | 1,000 | 5g. |M. & 8.\N.Y., U. 8. M.& Tr. Co.| Sept. 1; 1997 
Income )onds, ton cumilative 28a Ae r| 12/1887) 1,000) mostly o|wned by|L. I. RR. Co. 
X.Y. Suscuehanna & West } | | 
Midland RR. of N. J, sist mortgage, iiteaoaiae 72 | 1880 | | 500&c. 3,500,000 6 g. |A. & O./N.Y.,Of. 26 Cortlandtst} Apr. 1, 1910 
Extension ——e Ss ‘e 1/1881) 1,000) 250,000 6g. \J. & D. do do June 1, 1910 
N. Y. 8us. & W. 1st M., . (85,000 are'és). 134 | 1887 1,000; 3,750,000 5&6g¢. |J. & J. do do an. 1, 1937 
2d mort. ($1,000, 000. } M. on 73 ey o 134 1887) 1,000) 53,000 4log./F. & A. do do Feb. 1, 1937 
General mortgage for $3,000,000, gold........ c*| 134 1890 1,000, 2,547,000 | Kg. |F. & A. do do Aug. 1, 1940 
Collateral trust ents, sub: ect to erall, ae | sees 1895 1,000! x | 6 M. & N. do do May 1, 1905 
Termina: > mort. aves — gold. . Us.c*ar| eee | 1893 it ,000&c) 2,000,000 | 5 g. |M. & N. do do May 1, 1943 
SE EE Fe ee ee Pee pee | 126,300 S. Mf cece do do 
om | ie OR ee ee ae eee 
Wilkesb, hai compan lst St, gold 5S, &1.Us. o 65 | 1892 | | 1,000 | 3,000,000 | 5g. |J. & D. do do June 1, 1942 
. Connect. RR. lst M. ged. at 05, guar ce ---- | 1897) 1,000) 325,000 | 6 g. |M. & 8. New York Office. Mar. 1, 1907 
Bia etown Un. & W. G.—See that company. | 
Passaic & N. Y., 1st mort., (9¢9 years, rentad)... 3 1885 500 70,000 6 J. &D do do Dec. 1, 1910 
ae wh RR., 1st mort. (br*ch to Macopin Lake) 2 1896 1,000) 44.000 6 J. & D. do do Dec. 1, 1916 
W. Coal Co., Ist M. (1, acres, ear) Senn T: | wcnds 439.0: 0 | 6 M. & 8. do do Mch. 1, 1912 
N. Y. & Wilkesbarre Goal Co. 1st mortgage... ---- | 1893 500 478,000 6 M. & N,N. -Y.Of. 26 Cortlandt st) Nov. L 1933 
. ¥. pp enews M.,g.,$ or 2,gu.by So. Pao 91/1882, 2&%| 1,465,000 4g. |A. & O.\N.Y..8.Pac. ndon. ti 1912 
RZorfolk 4 Southern—Capital stock 100; 2, ,000 |4in 1800) Q.—J. |N. Y. Atlantic Tr. Co.|Oct. 10," ag 
1st , $10,000 per mile, gold... 1,000 1,350,000; 5g. |M & N.| ao do May i, 1 
NN kd West. Ry.—Common stock, $66,000,000) coos | cece | 100 | G4,AT7OAGO | ..coce | cccce D>. Bideuseaie i siieeeas 
ent pref. 4 p. c. non.cum. $23, ,000,000. . | ae ee 100 | 22,742,900 \4 in1900/F. & 4.1m. Y., Otf., 40 Exch. PL. Aug.24,'00,2% 




















line in New York ee directly and all the securities, except sufficient 
to qualify directors, of the Ottawa & New York Ry., in_which title to 
t is vested and of the Cornwall Bridge Co. Stock out- 
, $2,540,000. In Apr., 1900, Henry W. Gays was appointed 
receiver. V.70, p. 842. In July, 1900, $585,000 receivers’ certificates 
were authorized, of which $400,000 were issued. V.71,p.135. Year 
ending June 30, 1899, gross, 450. Coupons of May, 1899, and 
since in default. In Sept., 19C0, it was understood no reorganization 
plan would be issued until the en ee wae as a through as well 
as a local line, had been determined. 1 


New York & Pennsylvania RBR.—Shingle House, Pa., to Can- 
isteo, N. Y., 52 miles. tension re: bs gt wy -_ rt to Shingle 
House, 5 5 miler, ge about Nov. ,000 (par, 

100); all 1d wag 1899-00, ny toe), 150; net, #10, - 

; charges, $19,136; bal., , $8,802,—V. 62, p. 1178. 
New York Pennsylvania & Ohio BB.—See Exiz RR. 
Philadelphia & Norfolk BR.—Delmar, Del., to 
Charlies, Me 95 m.,and King’s Creek, Md, to Crisfield, aha 

oonpuniont 4 in nasoe® without foreclosure, pt Vv. 66, p. 760. 
ECURITIES.—Stock, $2,000,000; issued, $1,714,3 $50; repre- 
sented bem negotiable. trust certificates. issued os Pidpiity Insurance 
Trust & Co. of Phila. a 1st 4s, $500,- 
a are ooeaed for im — ts Fyn ag eo p. Fae As to in- 

see V. 68, p. 978. t int. on incomes, 2° a . paid Nov. 1, 

1899; ay 1, 1900, 2 p.c.; Nov., 1900, 2 p. c.—V. 7p. ‘809. 
SS i 1899 .............Gross, $1,106,152; net, $314,508 
to June 30. ee, Toss, 926,311; net, 166,914 

—V. 69, p. 906; V. 70, p. 842; V. 71, p. 809. 

wg a! York & Putnam yee 155th Street and are Ave. 
City (terminus Manhattan Eleva bed pe miles: 
double-track branch to Yonkers, 3 m.; op m.; ‘otal, "61 miles. 

HisTtory.—Successor to the N. Y. & North a under foreclosure 
of 24 mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
tes it under lease—see V. 63, p. 754, 820, 1159. 


guaran’ the new consolidated 
pees, Bente < of which $1,000,000 were reserved for 4 also 
$1,200,000 to retire at maturity the first 58.—(V. 66, p. 83, 135.) 


New York & Rockaway Beach By.—(Sce Map Island RR.) 
—Owns Glendale Junction to Rockaway Park, with branch, 12 


ery of which 10°31 miles double a y 80-ib. steel; leases, 
“90 ‘miles; total, 13°90 


+ ye meets Fs , ote., 18 walle, ‘tock autho 
$600,000; par, Controlled 


endorsement is ited on sm mortgage 
a 1899, $111,000 owned b 4 I. RR. and de ted under its ‘ant 
a ae aoe So tooo. a, ~— $288. e015; et, 8 si02, 85 inter gina 
etc., $70,943; balance, surplus, $31,142. 898-99, ne $00,380" - 


(V. 66, p. 1046.) 
Rew. Fost Se uehanna & bd mate BRB.—(8ece Erie Yap.) 
esbarre and ee ee coal tields to 
Tereey Olty © New York Gity, wan branches, A, total of 238 miles: 
in ' 
Jersey City to Gravel Pl., Pa..101 Middietown Un. . & Water Ga 1 
Double pad to Ua ville a i Co Baevern.... 65 
2 mnecting Bit dissreoven WO 
Byebeidgee 5. J..t0Unionvie 21 | Bun Goane 3g 


meee n rere ment eeeneneas 


HisToRY.—Consolidation in ¥o- > 1881 of the Midland of Pp mey 4 
and on April 25, 1893, with H n River BR. & Togmine’ Co. 
sees oy all of the capital es wae euehonses te stock of 
Erie which 0) as an pendent outlet to N 
York. ork. ‘ee V. £6, p88, 83 and 759 a 
—Pref., $12, 000; com., 


,000 of which 
oumsd Bane Da Seo. $12,357,400 $03,600 pete 


$ 
n,_ $12,000, $12,882,800 preferred. 


Drvipemps.— ) Nov.,1891, — one 
% ape BS eeE Reavipaas peaks to Mantas $0 09,780, 
000. Of » Tey A , Danae are reserved to retire the 
second gee mortgage yon A oe 84. The 
seconds are exchangeatie fo r generate < qe ‘per bond. 
As & terminal bonds listed 4n Ort ees ony Fh of Jan., 
ay by Xt more V7. 9.8 Wilkesbarre 4 Eastern 
‘ Y fusranteods "V. 60, p. 431. re vtuings: neve 

aghenns a 60, B f boi 

— mnectiog $500,000 o nds teed; 


period. (V. 65, 
The New Jersey Midland junior 2 : oF a le into 

stock on certain terms, and have mostly 9 exchanged. 
N.Y. RAL Ts 4 Western Goal lot 6 are a tet lien on 1,050 acres of 
top, Pa., with improvemente, ete.; 


near Scran 
3000.00, but red a to t figure sinkin, 
fand; fee gatos (t) second mortgage bonds ere lodged onder 


neon gg 4 of 1895, 
--Gross, $420,205; net, $185,340 
--Gross, 456,750; net, 200/229 





See 1900....... 
July 1 coane. "81. ae 1899.. 





REPORT.— Report for enema! ~ ae 71, p. 808, agg 2 an on 238 ote. 
€ 


Year. rges. Bal. Su 
1899-00........ eet 16 $1,115,350 24,007 $936, 285 $205,078 
1898-99........ 2,446,653 1,083,132 28,904 945,146 166,790 


—V. 71, p. 236, 698, 751, 808. 

New York yom & Mexsenn Ry.—(See Ma “¢ of Southern 
Pacific.)—Owns fro bag yen Texas, 91 miles; branch 
from Wharton, Tex., to Van 2 mites, opened Sept. 29, 1400, 
spck. $630,040, of "which cman Pacific Go mpany owns $615, 000, 

There are also $60,500 old sixes outstanding Operated by South. Pac. 
Co., which guarantees the 48. See also Galv. Har. & San Antoprio. 

EARNINGS.—11 month, 1899-1900. .Gross, ig oy a: 7 1,282 

guly lto =. nee anon Gross, 287,894; 123 ‘* 

In year ending , $303, 111; Det 8123, 154. 
1998" 99, eee: En ste. gt te v7; met, 125 879 ; aa taxes 

6 Co. June 30,1 899, 356, 319. 

yes = saunas = lauren rfolk, Va., to Edenton, N. C., 
74 miles; across Albemarle Sound to Mackey’s eta nig 9 miles 
thence ro lie Haven, 30 miles; Norfolk to Vir, Beach, 1 
m.; Genpovete to Munden’s a. 22 m.; total main e 14d miles, 

On Nov. 1, 1899, the Norfolk Vir; ia Beach & Southern BR., 40 
miles, included above, was purchased, $520,000 bonds being issued 
therefor. The Norf. Vir. B. & So. $254,000’ five per cent bonds were 

canceled. V. 70, p. 76, 381, 532, 1195. 


DIvIpENDs.—July, 1892, to Oct., 1900, incl., at 4 p. c. per annum. 


REPORT.— Gross. Net. Other Inc. Oharges. Sur. tor div, 
1898-9.......... $552. 041 §=$171,902 $3.5 96 $40,°33 $135,265 
1897-8.......... 26,835 154,743 4,455 38,483 120,715 


In each year paid dividends of $80, 000.—V. 70, p. 76, 381, 532, 1195. 
Norfolk & Western By.—See Map.—System jae a mm 
folk, Va., westward to Columbus, Ohio, and northward 
Md., with branches to the various coal fields in Virginia —: West ve 


Road owned. Miles. Miles, 
Norfolk, Va., to Columbus, O..708 | Sundry branches............- 117 
Radford, Va.,to Bristol, Tenn.107 


Roanoke, Va., to Hagerstown. 238; Total owned June 30, 1900.1,551 

Graham to Norton..........-.. 100 Columbus Conn.& Term. RR. 4 

Nor. Car. Junc. to Iron Ridge. 

Lynchburg to Durham,N.C... 115 Total 

Roanoke to Winston.......... 121 | Double track.. 
In Oct., 1900, extension was 1eported to be proposed from Ivanhoe, 

Va., to Speedwell, 20 mg ol of which 5 miles under contract. 


ORGANIZATION—This Rail on ey Be 1896 succeeded to the 
property and franchise of the orfo estern berg oe Ne meen 
per plow was in V. 62, p. 641. The old stock gat 
12 50 per share, common receiving 75 p. c. and the old pref. are TT TH 
pe, c.in new common. New preferred was ssued to old bondholders. 
n March, 1900, the Penn. RR. acquired a substantial interest, its 
representatives "entering the directory. V. 70, p. 687, 1150, 1195; 
1,p 
STOcK.—Provisions of preferred stock certificates were given in SuP- 
PLEMENT of April, 1897, page 4, said stock be! S70 & 0. De Ap ar 
with preference as to assets and dividends, = 
first five s ears to elect two-thirds of the directo Sanction saine full oat 
aid. No —e mortgage ¢ oan ate created without 






dividends are p 

consent of two-thirds inte: 
DIVIDENDS any. 1898. 1899. 1900. 
on Preferred 1% 3% 4% 4% 
Bonps.—Prior Lien 50-year gold bonds, only if necess $3,500,000 
First Oonsot. M. Gold 4a, 4 UU cccteMrscveteceresteed 500,000 
Of which for old bonds disturbed............-0.-ccece-ese0- 23. 
Reserved for $23, a tng undisturbed bonds..........---- 25,986,889 
a ty for existing obligations, or to retire Prior 

0p WOES MEINE vdicé occ ccatstimensntiieh aot -0covthovsser 


For new construction, —— and “{mprovemente 
not Coommng a nee epe yeas year! 
The new 4 per cent firs coneeld | are (subject to the smail amount of 
Prior Lien bonds which ot be issued only in case of urgency) ® 
first mortgage on a large part of the system, viz., upon 845 miles of 
railroad; upon important terminals ik and —_ 
upon the Ohio River pri and the Roanoke Machine Works; besides 
being & consolidated © upon the remainder of the srolens, sub- 
to the undisturbed liens, They are ured by the 





saben wy at maturity on ‘hove $8.) Und terms by woe of the consols re- 
ed for that abstract 


be extended OF rene wed, See 
inv 64, p. ogT6. Ke to ‘alolo Valley & Now Hng. soo 80. of S40." 


Ouepeat | FINANCES.—The reorganization reduced the fixed © 

from $3,214,037 to $2,218,450, .& reduction of $995. 6874 jaunt ie 
floating debt and too up car truste except those of 1892 

The annual 


mg! oh of the new compen | stock are 8! mae 
those ahead of the old preferred stock. Of the company’s traffic 
1899-1900 J r Py 700/000" 577 tons) was bituminous coal ane $1, 





coke. 
In ,000 1st consol, 4s were sold, of w 4 
600,000 to oud tor ag + tT, double-tracking and additional 





Paar eat cat 
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RAILROADS, 


For explanation of column headings, &c., see notes 
on first page of tables. : Ro 





, {Outstanding 


Bonds—Prine - 
pal, When Due 
Las 


Dividend. 


INTEREST OR DIVIDENDS. 
Where Payable, and b 
Whom. 





Amount When 
Payable 


"3 





Norfolk & Western -—( Conceluded— 
Nort.&West.Gen. (now lst) M.Norf.to Bris..ete.g. a 
New River division Ist mortgage, gold. 
Improvement & Extension ortee g 
Beioto V Me A New England, 1 -, &88UM.., 
First consolidated mortgage securing: Prior I 
Prior lien bontis, (see text) gold, red. at 105.. 


First consols, £0! o*ar 
Col. Gon. ¢ & Term. lst M., gold. gu. p. & i. (ander 
aes. trust of 1893, gold, not subject to call. yA 


Eq trusts, go) 
North Oar.—Stock, 6 19% till | Dec.31, 1901—then 7, 
1 General Me, for $1,500 M., OOD aid sub.to call at100. ~ 


Fo. Penn.—8tk., 8 ors.96 »36,000, 606 aati 
O)4 24 M., i y (7s extended in 1896).. 


( 
Consol. bonds 








joan—V. 70, p. 895.. 

Consol. vat darn. at 100, LAB. c 
of 187. pore nas D 

e@quall 


cures y. (go) 
24 g mort., series “A” & “B” (A $2,5 
a) New J guar. (see V. 33 pei) 
now ist, interest guar 
oon Mee ,000, gold, int. guar. by lease.. 





$7,283,000 
2, 000 
5,000,000 
5,000,000 
only if neces 
one. 

29,210,500 
600,000 
188.000 


.|N. Y., Mercant. Tr. Co. 
. do do 


BaP R 
erin ir en 


~ See text. 
.|N. Y., Mercant. Tr. Co. 


New York. 
.|N.Y. Mercantile Tr. Co.| Oct. 
N.Y., Atlantic Trust Co, 
N.Y. Mercantile Tr. Co. 


I Burlington, N 
.|San Fran., Co.’s ‘Oriioe. 


‘ do do 
. |Phila. Of., 240 So. 3d St. 
do do 





isc 3 


& & 


ARAMA RRR 
>] ‘a 
Fld 
s 


REAR OSR 
& ee 
oy 





POV ONO OH OT 


& Be ee | 
Zein" 


Sept. 1. 
New. 1, 


Phila., Phila. & Read’g. 
N.Y., J. P. Mor & Oo. 
Boston, 19 
.|Balt. & Phila.; Pa} ER. 
Annapolis. 


London and Balitmore. 
“7 ‘tm ——- Office. 
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sso 
oR 
adh aah 
oe 
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a aa 2 


fe | Ree 


Led 


oFuoue! 
wo 
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T olling stock, remainder to retire underlying hente maturing to July 

1,1 V. 68, p. 619; ee 70, p. 176, 1195; V. 71, p. 497. 
Eakxincs—For 2 months ending Aug. 31; 
Gross. Net. nt., tazes,éc. Bal., sur. 
1900............... $2,610,983 $1,030,925 Ineerie 966 $658,959 
1899.............-. 2,196,553 810,197 381,198 428,949 
ANNUAL REPORT.—Fiscal year ends ey tg Annual meeting is 
held at Roanoke, Va.,on second Thursday in October. Average rate 
Teed ton mile 0°43 cent in 1899-1900, aoeiees 0-397 in 1898-99; average 
oad of revenue freight, 435 tous, —- it 384. Report for 1899-1900, 

- 71, p. 490, 497 «see editorial p. 472) showed: 
ow 1899. 1898. — 


$ 
1,857,305 1,608,414 1,467,532 1,406,223 
11,753,062 9, '749.094 9,306,899 8, ,695,633 
480,638 469,630 461,692 435, '857 


Total gross -14,091, poo % gre 11,236,123 10,537,713 
Operating exp. & taxon. 8,501,096 102 7,886,099 7,903,451 
P. c. of exp. to earns.. (60° 33) Ti 12) (70 18) (75°00: ) 


Total net earnings... 5,5*9.909 3,888,03 Wa-aey 2,634,262 
Total net income..... 5,663,471 3.911,400 3,382,987 
on funded debt. 2,257,239 2 219,477 2,211 -oT5Reorganised 
Interest — car trusts... 28,358 co.took 
Dividends --(4%)908, 748 (4/008, 538 (2)454,198 session 
1,520 7,444 _ 4,605 1 1, 1896. 


2,478,564 er.752,654 er. #r.684,751 
accumulated ory "June 30, 1! , was paid €1,500,000 to 
betterment fund an« $470,626 discount on bends, branch lines, etc., 
leaving surplus June 30, 1900, $1,811,441. 
of the Board of Di- 


—President. He Fink; 
rectors, F. J. Kimball, 27 St., N. Y.; Sec., A. J. Hemphill, N. 
rOn 80s. p. 176, 382, 687, 1150, 1195; V. Ti, p. 135, 233, 236, 490, 











a | bem BRB.—Owns from Goldtboro to Charlotte, ,~4 
223 miles. sset,oeo nin. 1, 1896, to theSouthern By. Co 
(644 p. ©. on stock) per year till Dec. 31, 1901» 


Epa iee og stock) balance pt lesen: skee Sonee 
acon 1. Uhe stock the State of North Carolina holds #3 
vidends, Feb.,349 p. co. and Aug.,3 p.c. V. 65, p. 27; V. ON 86o" 


— Pacific Coast BB. Snap Gauge c)—Owns Han 9 
eres OT i ph ame ete & hy, ~~ “Fe 
miles; leases Quew’ es; total 4 miles, inc: _ 4 
ing f to San Francisco,6 miles. Stock authorized, $3,000,000; is- 

sued. €1,500,000, 


$100. 

For y ‘aime Sante 90 19° 0 gross, $423,124; mat, SIS 1S oer 
income, #4.167; $76,800; r year, $62,562. 
In 1898-4, grose,@392,148; net, $142, £40.—V. 63, p. 400". 69, p. 906. 


p teimnnd y Recting Oo. is 
ties June 30, 


North-Bastern tn eoabeneed in Atl. Coast Line of 80.0. 
orthern Alabama Hy.—Sheffield to carrie, hie, on8 teandh, 


depen $294,796. 


119 millon cis ,ADH, 1699, & ‘majort 
chased by the maeeteSs 3 os Bee also V. 69, p. Boi. 
Haig 3 


for two 

cent, then 3 eete cent for ony ppecee ee 
7th oat doe rose, 619,800; ne 36, 1808, 
oe eh V. 68, p. 28. ’ 


BB.—Owne Concord, N, 
mises ere 13m; wna 


t per annum q 
paid > frome tho ete 
. ©. extra wae paid; in 1696, J 
~V. 65, p. 463. 
sles Eiciaidien dctnene Satie Oe, 
By.—Owne Baltimore, Md., to Pa. 
7 double track Sranch, 9 miles; lngaoe. 


ORGANIZATION.—This was a consolidation of several roads in 1854 
Controlled by the Pennsylvania RR., which owns a majority of the 


SECURITIES OwneED—On Jan. 1 eee among the assets held were 
Balt. & Potomac a (par) of $76 4, 450; Elmira & Lake Ontario stock 
(all), $1,500,000; Shamo Valley & Pottaville stock, $619,650; Union 
RR. stock, $1,2 hy 000 (the balance of $875,000 being hel held by Phila- 
Wilm. & Balto.), etc. Value of all, as per books, 

8TocK.—Authorized issue was increased in Feb., 1900, from $8,000,- 
000 to $12,000,100. Of the new om’ $2,503, 983 was eubsoribed for 
by stockholders in May, 1900, and 450,350" was issued to purchase- 
securities of other companies and for other corporate purposes. From 
the proceeds of the $2,503, tnd yore - other assets the $1, pies ‘yw 
cur. 68 were paid at en yt 1900, the $2,804,000 my XR . 
July 1, 1900. and the $000,600 nion RR. of Baltimore 6s ay i, 

1900.—V. 70, p. 333, 430, 687, 84 

LIABILITIES.—Mort. and ground a on Jan. 1,1900, were $362,007. 

ag Soy a 1888. Low "90. ’91. ’92. 93. "94 t0'98. '89. 1900. 

Per cent... 7 es 8 8 7 7 7 

EARNINGS.—8 months, $390. .---Gross, $5,071.445; net, $1 poe 

Jan. 1 to Aug. 31. 1899.... ee 4,393,145; net, 985,0 
President’s report =~ 
showed the following: 
1897. 1896. 
8 $6,732,703 $6,286,602 
1,852,786 1,934,336 1,643,497 
: "533,1 08 504,154 366,788 400,075 


83,631 $2,356,940 $2,301,124 $2,04 
ASS. Col 92,256,080 #38 Orne, os 
775,420 96,5" rf Hetty ‘ 

526,267 A « € (7) 26.2) 
5: 5201 50,704 69,796 159,490 
Extenoséinaty........ 3 200,000 


Balance, surplus.... $247 $203,317 $77,5 
—(V. 70, p. 380, 4320, 633, 87. 842, 895, 1195; . 71, p4182.) 
Northern BR. of New Jerse from Bergen, N. J., to 
Sparkil), N. Y. 21 miles; leases Spar! to Nyack, es. Leased 
to the Erie RR. from June 1, 1899, for the term of its corporate exist- 
erce, for interest on bonds, 4 per centon $1 tk, payable 
quarterly, taxes, and all corporate expenses. 000 n 
41, per cent general mortgage bou anteed b. he Erte, $654,- 
000 are reserved to retire the | 68 due uly 1,19 17 by ‘the remainder 
for improvements and sa ggg or zoquipspent for pyration by elec- 
tricity of the leased properties. p. 81. (V. 71, p. 30.) 
Northern By. of Costa ~orhib 71, >. =a 
Northern Ohio yy omm( Bee . ake Erie &@ Western.)— 
Owns roa4 from Akron Oe 0., 165 miles; a 2 miles. 
Bad i lease In perpetaty to w. V. 62, p. 826. > 
K.—Common stock (all owned by L. E. & W.) 90,200,000; pre- 
Pa nencnmuiative 5 p. c. stock, $650,000; par of each $100 
Borps.—The jirst mortenge te § is for ib b00 ,000,000 of which $1,500,000 ‘ 
only to be issued at not to 000 per mile for — aged noes 
hereafter qaurteustes or Aaa 2k tid eae endin, 30, 1 
sortase © re $1 66433; net, iter Visenios aefett, 
110.029. in 1807-98, gross, $139, 30; aot, 755.—V. 66, p. 337. 
el Pacifie Pactti, having. tt ons —Operates one ~ the 
lines to the the ‘head ite eastern termini at St. Paul, 
Minn., and Duluth, W! of Lake navigation) oe run- 
thence wester] Wis. the wheat belt of Minnesota 
North Dakota, the mining of Montana and the farming’ 
country of Was Ore- 


ANNUAL REPORT.—Fiscal A gd nds Dec. 31. 
1899, given at length in V. 70, p. 324, 332, 380, 
Year end, Dee. 31— 1899. 





3,572. 
6,592 















































396,604 


eee sae 
, 648), 
ranch 


Comet rites. 
Ashland, Wis., 17S 
Brainard & Northern Minn.. 
2.989 4 Total system July 1, 1900.... 5,A87 
Total owned. oornnnl az 6,026 | Spursowned..... 
feom Ain np to Darrington 0 miles, was’ 





hington to Beare and Seattle, and to Portland, 
gon, with tig aa to Winnipeg, etc, The system comprises: 
Main li Miles, Mites. 
to Portland, Seattle & Internat.........-+. 
Ore. Gnel. 5 m. sormioals (2 171 Wash. & Col River,......---+ 
Depineré and Staples to 91 
ased., ubtseabeaeuss ae’ 
_ 537 Joint trackage........- sipesis je _ 
Total main line.. 
Various branches,. Second track own 
Leased ...,, coon 
ater lines, Leseeee 
In July, 1900, had 159 miles under constrnetion “(see v.71, 
to be comp leted during the fiscal ureer Frat he In Sept., 
entire 3 debt 762,308 3) he, iy r cen 
| the o Breineed aM v8 308) ind nerd to 


1900 
oO the stock of 
Bemidji, were 





















Gini in 


OcToBER, 1900.) RAILROAD 
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RAILROADS. 
For explanation of column headings, &c., see notes 
wor ~~ n first page of tables. 
¢ ES Bas fe 





a 15,000 p.m.)gu.p. aL es o* 
No. Ohio—16¢M acific Ry a Gon. stock, #8 $80,000 000, 00. 
i root non-cum. 4 p. o1....... 
ornorn FE R. ottion. 3 ist M., fold, ass umed........ 
Bt. Patl & N. P. Gen, M- Va t, assumed .c*a&r 
New mortg of Northern acific —— 
Prior | peas °3130, Any ng ler land gr...c*&r 
Gen. M. $190,000,000, land ene -C*ar 
8t.P. & Dul Div, purch. money Bee 000,000.G 
BonDs UNDERLYING 8T. PAUL eb eae a 
*) ra & Lange lst Jee pee assumed..... c* 
eae a “| L. BUD. + ary not dr....c* 
uth 8. L- 1st dg &i., 8. f. not dr’n....c” 
Bullwater & St. Paul 1st M. assumed, ~ 
Consolidated mort., ase’d, $5,000, £.G.c* 
Oar trusts, including interest, Jan.,1900....... 
Northern Pac. Ter.00.—1st M., 010, red., at110...¢ 
Northwestern Coal Ry.—1st guar. end. +9 &--¥C* 
| soho th —— (Cal. )—SEE ‘SOUTHERN PACIFIC 
ter—Pref. stock, 8 p. c. rental.... 
yh 4 yes A as ,int. gu. under lease, curr’cy...car 














of | of ar | Amount | Pate When — Payable aul b ‘Dal, When Due, 
Road.| Bonds! Vaden Outstanding" Cone Payable Whom.” J Dividend. 
167 | 1895 | $1,000 500,000! 54. \A. & O,\N. Y., Chase Nat. Bank.| Oct. 
piles ea ”100 |*80,000,000 |3 in 1960 F. & A.| New York and Berlin. Ans, "00 1 
nrg Hae 100 |*75,000,000| 4 a do do Dec. 5, 00,1 
1877 1,000 402, 7 384N4 do do May 1, 1 
182 | 1883 | 1,000/ 8,021, 6g 4 do do Feb. 1, 1923 
See t | 1896 500 &c.| 89,900,500; 4 .—J. |N.Y.,J.2.Morgan&Ber . 997 
Beet | 1 1896 500 &¢.| 56,000,000 3 &. oe do ar oe = 4 2047 
Mou oaoe. nee g. |J. Re | catnwaeudbel Jan. 1, 1917 
| 5 |F. & A.|N.Y.,J.P.Mo 
167 | 1887 1,000 5 |s. & O. =" oot 4 1917 
21/1884) 1; 6 |J. & J. do do Jan. 1, 1914 
25 | 1886 1,000 5 |M& 8B. do do Sept. 1, 1916 
12 | 1870 06 &o. 7 (|3. &D. do do Dec. 1, 1 
226 | 1898 | 1,000 sult g J. & D. do do June 1, 1968 
wee (98°99 ......| 344,597| 419 &@5 | ..... do 
72 | 1883 1,006 6 g. |J. & J.|N.Y.Winsl'w,Lan’r&Co. Sulp 1 toss 
RE” ed 1,000 5 g. |M. & N.|N.Y., Farmi’s L. &T.Co.| May 1, 1923 
92 | <ecs 100 8 Q.—J. |Mech. Nat. Bk., Wore.'Oct. 1 
.... | 1897! 1,000 4 |M.& 8.| Boston, Co.’s office. Moh.’ 1. 192) 
| 



















































a ae bonds F. & A.; registered bon 
t T Berl 


at 4°20 marks per dollar. $4, rane miles, including 79 miles not operated; spurs, 157 miles. 


* Represented by voting trust certificates. 





Northern Pacific Ry. (Concluded.)— 


purchased and the road will be extended northerly about 90 mi es: 
ander the charter of the a & International Ry., of which 
the entire stock isowned On Feb. 1, 1900, a portion of the Everett 
& Monte Cristo Ry., ——— to Byerett, 1145 miles, was leased and 
will be purchased d uring 1900-1. V.71,p 648. In Sept., 1900, the 
Chicago Milw. & 8t. P. arseaeet for eracande over the St. Paul & Du- 


luth Division.—V. 71. p. 236, 603. 


Pr. Per nal Northern Pacific Company was chartered by Congress 
64; 450 miles to Bismarck were foreclosed in 1875. On Feb. 

wl¥eo8 took over Seattle & International, and in July, 1898, the 

1) Tes, to Central under lease (V. 66, p. 856}, and in February, 1898, 
urchased the entire capital stock and all of the income bonds of the 
Washington & Columbia River Ry. See separaté statements for these 
Washington companies. All, or substantially all, of ™ securities of 


the Seattle & International Ry. areowned. On J uly 1 


Paul & Duluth RR., St. Paulto Duluth, etec., 245 miles, was merged, 
its bonded debt being assumed.—V. 70, p. 1250; V. 71, p. 648. 


HIsToRY.— This Wisconsin company on Sept. 1, 1896, succeeded to the 
Cag? and other property o the Northern Pacific RR., 
oreclosed in J 1896, and reorganized per plan in V. 62, 50. 
In the reor, zation the $49, ,000 old common stock paying as: 
ment of 15 per cent received 160 per cent of new common 8 
000,000 old preferred paying assessment of 10 re oe cent received 
he same of new prefe: 


railroads, land 


$01 per pena in new common and 


VoTiIne TRUST.—Both classes of stock (except sufficient to qualify 
directors) are vested until Nov. 1, 1901 (unless ere earlier = 


their discretion) in following voting trustees: 


August Belmont, Johnston Livingston, Charles Lanier, 


and Georg Siemens of Berlin. Provisions of voting trust and of pre- 


ferred stock were in SUPPLEMENT of April, 1897, page 4. 


StocKk.—The new preferred stock is subject to el whole or in 


part, at par, upon any first day of January prior to 1 


Additional preferred stock and other mortgages can be issued onl 
with consent of a marersty of the preferred and of the common sto 
al meeting. f. stock is “ entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable mag ago 
ont of surplus net earni in each fiscal year before any divi 
such year shall be paid on the common stock.” 
5 be in which 4 per cent dividends shall have been declared on 
th preferred and common stock, all shares, whether preferred or 
common, shall participate equally in any further dividends for such 
98 83,000 000,000 was set aside as a reserve fund until the 


represented at a spec 


year. In 189 
end of 1901 4 ensure the continuity of dividends 


on 


67, p. 588—see also p. 579. Dividends upon stock regis 


may be collected there at the rate of 4°20 marks per $.—V. 63, p. 1 


peremae. OF Pre erred,—First dividend paid ag 15, 1898, 1 p.c.’ 
lp. 6; in 1 tb 
‘1 P; ©.; Deo., 1 
n 


_ 3, 1898, 1 he une, 1 p. c.; Sept., 1 p, o.; Deo. 
day (Q.-M. ); 900, Mar,, l'p. ©; June, 1 Pc. ay ey 
Common. - First dividend Feb 3,1 


p. ©; 1900, Feb., 2 p. o., including 1 p. o. pmo They vere lp.o (Vv. "0, 


e 1195, 1250.) 


Bonps.—Abstracts of the new Prior Lien and General Lien mort- 
gages of 1896 were in V.63, p. 1012-1019, and the statement to New 


ork Stock Exchange, was in V. 63, p. 1072, showing: 
Prior lien 100-year gold 4 per cents secured by mortga, 

to the Mercantile Trust Co. The prior lien bonds 

are purchasable with land sales at not SSoorooc” 110, 


but are not subject to call, not over 


t Jeary to be so applied. Total igsue.............6 oe +a00$130,000,000 

ahhh <itedtdaksednarenntenededabescesbetsedenesenssaene 900, $00 
Reserved to retire St. Paul & N.P. and West, RR. bonds.. 000 
For new construction, betterments, equipment, ete., under 

carefully guarded “Originally #25 3, but not exceeding #1, ,500,- 

000 per annum, 5,000,000—atill held..... arson 
General lien M. rs’ se & Trust Co., trustee). ...$190,000,000 
Of which reserv on prior BUG WOTNEE. ccane <ceccneausceces 130,000,000 
Issued to carry out reorganization.............-.ceesesseses $6,000,000 
For new construction, better t equipment, O8G.saci RE a 





The &t. Paul & Duluth Division mortgage secures 


$20,000, 
chase money bonds on the former 8t. “ & Duluth, of eae oe, $9,215.. . 
reserved t 


were issued to acquire the road, $5, 


existing 8t. P, & D. bonds and the Weinees for improvemeuts to the 


property.—V. 70, p. 1250, 


LAND GRANT.—The land grant waa 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (them) 
intermediate territories, The acres on June 30, 1900, not yet sold were: 

Washington...... ....+. 6,213,393 
Oregon, ......6-sece0e ‘ 3, 079 


Total weatot Mo. Riv.23,3 329,90 903 
Washington and Nort 


Minnesota .............. 667,878 
North Dakota,........6, 1 ,201,875 
Montana.............++« 19,450,816 
Idaho........ eescceveces 1.070.008 
In Nov., 1899, about 1, 000,000 acres 
n were sold,—V. 69, p. ti03,"" 








then constituted were reduce 
1893, The redemption on Jan 


GENERAL FINANcES.—The fi Mp za 08 th of the 


a by the re 
1900, of the $4,490, 


In any fiscal 


ange eRtion of 
remaining 


1900, the St. 


nt Mor; 
of New nny 


ends for 


referred. V. 
in Ber om 


Aug., 18 


to retire 


eneral first = from land sales reduced the fixed charges 
oe on ono p. gen Bate 1194. a - pe 
bou 0 was understood, wi available for exten 
sions and improvements from the proceeds of land sales completed or 
— in 1 a5 000 006 we and priorlien — apn ed 69, p. 1301. 
nd of to assure dends on preferred stock 
was set aside in 1898. See V. 67, p. 579, 588. 4 re 
EARNINGS.—2 months, 21900....Gross, $5,502,433; net, $2,613,103 
July 1 to Aug. 31. 81899. .-Gross, 4, 918, :748; net, > ae 172 











Total net income for the 2 months, after deducting o 
charges, taxes, rentals and improvements, and addin other income 
(exlusive of land sales), $2,103,909, against $1,943, in 1899. The 
operations of hn St. Paul & Duluth are included in 1900: : total mile- 
age operated in 1900, 5,006, against 4.635 in 1899. 

ANNUAL REPORT.—Report for 1899-00 In full in V. 71, p. 642, 649. 
See also editorial, p. 625. First re Feportof reorganized company, for fen 
months ending June 30, 1897, in V.65, p.680. See also p. 650. 

12 months, 12 months, 12 months, 10 montis. 

¥rs.ending June30. 1899-0. 1898-9. 1897-8.’ 1896-7.” 
-. miles operat. 963 7 506 9%5 kd nae ress 

ww aon Ns $4,853,799 $2,850,399 
Freight oe * 140,180 19, ret 960 17,432,755 11,085,383 
Mail, express, &o.... 1,661,142 1,512,358 1,393,164 1,005,536 


Gross earnings. .$30,021,318 $26,048,674 $23,679,718 $14,941,313 


Net earnings.........$15,626,690 $13,699,222 $12,583 534, 347 785,946 
Taxes ee eS $85 0,590 $750,133 *yis8'96 98 1 

Rentais, eto ~. "1127852 ae atcess 
Add'ns and imp’ts.. _ 3,000,000 _ 2,176, me. se 


Netoperat’gincome. 11, 663, 247 10,710,950 $11,08 356, 
Miscailanes’ "3 ane ’ _ —e sex 

not incl.land sales. 685,521 _ 1,001,607 __ 887, 196 255,341 
Bal. for interest..... $12,318,768 $11,71 712,557 11,9 977,034 034 612,306 
Interest . . ren $5,804, "950 $6,079,273 $6,079,160 et 
Div. on pref. stock. 2(4)3, 000, 000 (4)3,000,000 3,000,000 
Div. on com. stock..(3)2,400, ,000 (2) 1, 600, Sai pale aS sean 


Bal., sur.for year* $1,083,819 $1,033,284 $2,897,874 = ........ 
OFFICERS (Sept. 1, 1900).—President, Charles S. Mellen, St. Pa 
Minn.; Vice-president, Dan. 8S. Lamont, "New York; ‘Secretary “heene 
H. Earl, New York; Treasurer, C. A. Clark, St. Paul. New York ottice, 

35 — 8t.—(V. 71, p. 98, 603, 642, 647, 698.) 


rth & West Branch Ry.—See Schuylkill & = 
700 — 323642 y y Juniata RR.—V 
Northwestern Coal Ry.—Allouez Bay, Wisconsin, to Allouez 
Junction, Wis., 2°53 miles, with coal whar! oe — about 80 acres ‘of 
land, V. 71, p. 698. Owned by the Pittsbur, 
antees the bonds. See official statement, V. i p. 692. ‘Capital stock, 































































$1,000,000. For ending Dee. 31, 1899, gross, .048; net, $10,- 

038; miscel. receipts (rents and dock ear “SS. Od: tek ntl 

pares, ote at balance, surplus for year, $10, a3 69, p. 230, 441. 
Northern Pacific Rab ny hy oe ie ae 

terminals on the Willamette River, Ore. on ae reads ~ 

Albina, com lands 270 acres, track: dant, ast Bortiand 


7,904 feet. Station at Portland, Ore., cpanel, 1806. —V. oon Pp. gs0aek 
Lease.—Leased for fifty years from Jan. 1, 1883, and severally 

to Northern Pacifio, fe, Oregon Ry. Ry. 2 Navigation and a Drogen & Calttoraia, 

with guaranteed pay interest, 

B30. in 1899 by new Nor. Pac. and Or. RR. ane Ree co" oon 69, p. 


by monte ters Sha x ct eae No. Pacis Se — 


ages Srest ~A New 
hich is to cancel the 


Bonps.—The firs ao soc aan $8,000,000 wa 1900, 
000 had been et mo $2838. retired by sin ee 
ings at 110 and Sea. 70, p 3s V. 71, p. 84.) 

Northern Railway Co, (Cal.).—Sed SouTaEaN Pacuric RR. 
Norwich & Worcester BR.-—Owns from N ii Conn. 
Worcester, Mass., 59 miles; branch, Norwich to pe 13 : 
total, 72 miles. Also owns entire oa stook men ef the Nor- 

boat to ’ 







Pp 5 V. 
Nypane RR.-—V. 63, p. 200; V. 67, p. 223.) 
den Mine a a he Nolan’s Point (Lake Hi 
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110 INVESTORS’ SUPPLEMENT. [Vou. LXXI. 

Subscribers will confer a great favor by giving immediate notice of any error discovered in these onde Fanad 

— | | Par Rate When me e_— paien Des. 
explanation headings, &c., see notes | Par Due. 
oe ois first page oftables. nea, nS Value, Outstanding! "Gen? | payable Whom Dividem 
— Stock t.Uen. of N. J.).- 10) wre $100 ,000 5 J. & J.|Phila., 608 Chestnut 8t.|J + 2 
L.Oh. Hon ist wei 450/000 2. by Rut.Ce. °c 127 | ‘ite | 1,000 | 3,700,000 4g. |J. & J.|N. Y. Nat. Bk. of Repub.| J suly t tog 
oe pS oy 8. f., y call af 110.06. ee 26 | 1896 | 1,000 250,000 5g. \J. & J. + Sang uly 1 
ah oy Tat M., $250,000, old | eeesee 250,000 5 g. |M. & 8.|N. Y., Knick. Trust Co. Me 1 ig38 
ber Bits. & Onno UTHWEST. 

River— 000,000), gold. FP.c*| 169 ,000 | 2,000,000 5g. |J. & D.| N.Y., Central Tr. Co. | June 1, 19: 
Gen. M. —Jevmoragnee fa ist on 39 miles.....0* 1887 | 1,000] 2,874,000 5g. |A. & O. do do Apr. 1; 19s 
Ser ep. a Glen tet ,000,z. p.&i. F Pc* 1890 1,000 376,000 6g. \F. & A. do Aug. 1, 1920 

&Big8. 1st M. ($400,000), gold,gu.c*} 12/1 1,000 291.000 6 g. |J. & J.|_ New Yorkor Phila. | July 1, 1929 
Ripley & Mill Creek 1st M.¢., .p.ai.,end.c*ar, 13 1888 1,000 50, 6 g. |F. & A./Phila., E. W.Clark & Oo.| Aug. 1, 1908 
Ohio Southern—1st mort., $1,000,000, «6 .Ce..c*) .... | 1881 | 1,000 | 3,924,000 6 g. J. & D.|June, ’96, pd. Sept., 96] June 1, 1921 
General (2d) mortgage, ap yey hed Ce.c*| .... Lov | od —_ . g. |M. & N.|May, '95,coup. last paid. 7, 1, 1921 
= aig, 1900... pion fea <I | 1695 | <1; |abt-400,000) 5 & 8éé text ate othe i805 
ypesceneees ren: Ol cose | cuss. | « ¥ J. Boston. ice. ct. 1, 00, 
pion eLvwel bonds A eangss: * Bree | 1884) 1,000 8,000 4% A. & O. do pr. 1, toot 
Se aaa ae r ---- | 1884) 1,000 750,0€ 4 J. & J. do July 1, 1904 
Seale Be i GSAS E ET | Teeknpeee $8008) te EE 6 & yen 2 1038 
J 9 &---C°F) woes | iy ,000, . |F. . e 
ns mgs pone a at nn sae ..-. | 1895 1,000 te} 5,100,000 4 |J. & D. do Deo. 1, 1925 
Boston Clin. F. & SS RE a 25 1 | 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co.) Jan. 1, 1910 
Plymouth & & Middleboro ist M., int pane Foy <" 15 | 1892 ...... 225,000 5 J. & J. ston. Jan. 1, 1912 
Omaha go ae ey ee tS +4 1893 1,000 byt oye4 5 J. & J.'Prov. L. & T. Co., Phila.| Feb. 1, 1943 
Omaha KE. C. é Eastern—Stock (8 oy | wee | ,428,000 | ..... of A ates .  ™ -iineeeas> | Goat eee 
Receiver’ i ekesten OE. ae ay! Jae () es aE eee ee Pee fe 
1st mortgage. go caton $500,000 Tice gene “I 36 1896 1,000 816,000 5 g. |M. & S.|_ Interest in default. | Sept. 1, 1926 
Second - e akg mort., eee foo. | 36 | 1897 100 &e. 612,000 5 Oct. 1 Int. payb. only ifearn’d) Oct. 1, 1926 
Omaha 4 Si. L. nearer of ose] soce | 1900] ncccee 525,000 Te Ee ee Be oe ene 
ound e, gold, eit eater par.G.. ..| 1451896 ...... 2,376, 4g.\J. & J. 7, 1900 coup. in def.| July 1, 1901 
¢ alist M. 2 gay meek fl. Uin.c"| 596 1887 1,000 Sraec‘ecs 5g. |\J. & J.|N. Y., South Pacific Co.) July 1, 1927 
Oregon 3 —-s & Navigation— mon stock ..... PS 100 | 24,000,000; ...... | ..... N. Y. Office, 120 B’way.|July 2, "98, 1 
am, apie non-cumulative ..... | wens | eves 100 | 11 "000;000 4% ane. & J. do do July 2, 00, 2 














Ogdensbu & Lake C 
gy ee bind burg, N. Y.,118 
x.—Successor in Nov., 1898, under plan in V. 63, B: 
sso wie a Le. C. Railroad, sold under foreclosure on May 2, 189 
J 1899, the entire stock, $4,400,000 was purchased by tne 
Batiaed "RE and the ee a issue, $3,700,000) guaranteed ; 
$700,000 are reserved for new construction. In Oct., 1900, the Rutland 
RE. lied for permission to purchase the road.—V. 71 , Pp. 437. 
Dividends on $1,500,000 preferred, 2 p.c, paid July, 1900. 
Rerort.For year ending June 30, 1899, gross earnings wi 
$677,569; net over taxes, $0 83,556; — income, $6,024; total met 
income, $189,5+0.—(V. 68, p. 41, 86, 131.) 


@hioc & Kentucky By.—See Sup. of July, 1900. 


ittle Kanawha By.—Zanesville, O.,to Marietta, 80 
Bag tA branches, 3 milee, Successor on March 1, 1900, of 
Zanesville & Ohio River Rs sold in foreclosure Jan. 20, 1900, per 


ny 69,p. 907. Stock, all outetanding, common, $1,006,000; pre- 
Riered $3 250,000. 1a year 1898-9, gross, 
President, F. A. Durban; Sec 


apie | Ry.—Owns from Rouse’s 


$123,844; net, $13,662 
E .. 3. Hope Suter. (V. 70, p. 177, 250, 480.) 
@hic & Northwestern RE. —See Cincinnati Portsmouth & Va. 
@hio River & Chariestou KRy.—In operation from Johnson 
City, Tenn., to Caney so <7 CG. — ‘9 miles; : ae omnes lwoty a 
City, T to Gate a., miles, an ne’ 
—¥ — ig, Va, 40 mice. The art of the in North and 
aon reorganized in int 8 as ~_~- nies * Foy 
Extension EE, which sec. Stock, $600, oo ,000; 


B15, A pnder operating, 


dent, Samael Huut; Bee. and Treas., Jonn’ J. Collier.— 
oe Pp. 
@hic River BB.—EosD.—Owns from Benwood, West Va., to Hunt- 
ington, West Va., 209 ; into , 4 miles; leases 
miles A 224 -"  openies a aby hid 
3 in earnings, o vensw 

y ville Ry., Ravenswood to meer, 33 m.; Ripley omit k 

Valley, 12 miles; total, 270 miles. 


ANCIAL.—Dec. 31, 1899. bille payable, $187,000, and in treasury 
one $223,000 of bonds issued; equipment obligations, $137,755. 

Earwines.—On 224 miles, ? 1900..... Gross, $906,813; net, $286,679 

Jan. 1 Aug. 31 (8 mule, ? 1900 ee" Gross, 709,079; net, 273,371 


—_ f 5as0 16 ¥., 1046, showin, ws 
ng gs p- , int, eS 


oe Wi $457 
ee. a Ss 1 045 $398.332 $138, 713 
se. = 112 nos “% iis 300,987 293,374 sur. 7,612 
Bavenswood spencer a en wale qzeee | a 1899, $48,254; deficit 
under oper. charges, $15,087. Ripley 4 Mil Valley gross, 1899, 
$35, O82, surplus for a $13,48 3 p- ose. 
@hic Southern BH.—lima, O., to Wellston, 1823 miles, and 
branches, 80 miles. Traffic principally bitumnous coal. 
Boaé sold Oct. 15, 1898, to first mort. committee for 


RBCEIVERSHIP— 
090,000, No plan of reo tion had been issued to Oct., 1900. 
ene Map me ery 9 etabnay tee Seb mnect tansbeiners, 


y origage : Chairman, W. A. Bead of Vermilye & 

Oo., Simon Borg. Henry Sanfo ord, Eé Ké win 8. ‘Hooley and Thomas Denny. 
General : Jobn L Waterbury, Chairman; depositary, Man- 
My Lay ag ey 1065; Vv. 62, p. 139, 320. fBec- 
ond mortgage sult, V. 70, p. 53 the console $300,000 1 have 


been executed; they are held ae collateral for car 
1a08, both the let and 2d mortgages were held to be a lien on the 





entire road. (V. 66, p. 901.) nae ms 
InGe.—Jan. 1 to Dee, 31 9294, 
Jam. 1 to July 81, 1900, 900, gross, $455,601; net, $101 204. ‘ 
Gross Net, agen, meatate,se. Balance, 
$824 220 $306,123 —......... peoosiiin 
757998 247, ae 





> BOS _penpceee 
. 636,528 2 860,908 115,996 def.302,627 
— (¥. 68, p. 474, 824; ¥. 70» bz; v.71, p. te 


@ilé Colo Be. (Mass.)—Owns road 
open, Mone. Nw wg Me fe bye tn 108 miles. 
Lease.—in 1893 leased to the New York New Haven & Hartford 
for 99 years. About 50 of the stock, included in table above, 
exchanged for New ven stock, and is held by thet company 


for dividends of 7 p. ¢. on not 
foe. 66.p. 247, 87%. tock attri, 920/000 0, 
—Loans and billie payable J 
$187,000, $00, the some ae in 1898.—V. 65, p, 463, 565; V v.76, Ae 
gf Eby Ortdee & Forminal My-—Bee Bur. of April, 1899; V. 
— wee road, wll, * Ou 


i 


covered by the mortgage, p 





a a mig Maia rent 
on buat Chey of the Om KC ae. si gg ot 


and K. C. & Nor. Conn. See Om. & St L. below.—V. 70,p.39. On March 
31, 1900, $300,000 receivers’ certificates peering not over 5 per cent 
interest were authorized; decision reserved July 2, 1900, on applica- 
tion to rescind order. V. 40, p. 30. Car trusts June 30, 1899, $404,414, 


For year ending June 30, 1899, gross, Myre 581; net, $60,426; 
charges, $147,672.—V. 70, p. 39, 687; V. 71, p. 492. $ 

Omaha & St. Louis RR.—Owns Council Bluffs, Ia. to Pattons- 
burg, Mo.,145 m. Operated since July 29, 1897, by Omaha, K. 0.& East. 

History, Etc.—Successor in June, 1896 (per plan V. 62, p. 41, 1177) 
of the Omaha & 8t. Louis Railway, sold in foreclosure Jan. 27. On 
Jan. 2, 1900, Chas. H. Chappell of ry, and James Hopkins of 8t. 
Louis were appointed rece rete of the & St. L., Kan. City & Nor. 
Conn. and Om. East., preparatory to reorgauization and con- 
solidation. In May, 1900, the bondholders’ committee, consisting of 
W. Emlen Roosevelt, Cornelius B. Gold and Francis Smith, requested 
deposits with the Union Trust Co. of New York. V. 70, p. $46; LA. 
p. 39. On Mar. 31,1900, $525,000 receivers’ certificates bearing not 
over 5 555. cent interest were authorized. V. 70, p. 687, 792. In 
—_ 1 foreclosure suit was brought and a separate receiver 

ed for.—V. 71, p. 646. 

SECURITIES.—Capital stock, $2,592,000, represented by Guaranty 
Trust Co. certificates (for stock in trus trust). 

EARNINGS.—Year 1898-9: total receipts, $392, nese net, $116,801 ; 
int. and taxes, $114,812; surplus. $1,989. (V. 71, p. 30, 646.) 

Ontario & Rainy River BBR.—V. 68, p. 1077; . 69, p. 334, 
Oregon & California BBR.—(Sce Mup southern Pac.) —Portland 
Ore., to California state line, 367 miles; Albany Junc. to Lebanon, 12 
miles; Portland to Corvallis, 97 miles; Woodburn to Natron, 93 miles; 
Portland, Ore., to Airlee, Ore., and branch, 85 miles. Total,654 miles. 

Lza8E, Etc.—Leased to Southern Pacific Co. for 34 yeara “ys August 
1893, the lessee ing interest on the bonds, and the lessor 
receiving chai with any deticit after p ay 
ment of charges. ayable by lessor. Southern Pacific 
interests own the bulk’o te $19, 90,000 stock, $12, 000 of which 
is 7 p. c. pref.; par is $100. Due 80. Pac. Co. June 30, 1899, $3,663,163. 

Bonps.—Land grant was about Soeeeee ee acres, part of which is 
land sales going to — bonds 
(surject to call at peri. Prhe Southern Pacific guarant rinci- 

and interest is F ntedon each of the 5 per roe. = iso 9 net 
sales subject to mort. were Ret 711.— gee V A Be 

EaRnines.— Year ending June 30, 1899, gross 97; Tit pret. . 
476; interest, taxes, etc., $1 ,354,313. —(V 63, } 63, p. 64, oy 70, p, 7 

Oregon Improvement.—See PAciFic Coast Co. (Miscel. Gren. 

Conese B —"- — & Na tion,—(See Map Union Pac, )—East 

untington, . 403 m.; branches 660; leases 2 
m,; total, 1 1,065 Ar river division water lines, 353 miles, of which 19 
aastow Ocean line n Fran 60 miles. 3, p. 969. 

In Deon 1699. the Snake River ' om A Ry. ‘was opened in tke interest 

of the Oregon 4 & Nav. Co. from Wallula to Gran nge City, W ashington, 

i “7 miles; also line from Fairfield to Waverly, Wash., 5 miles. [In 

a 1900, extension Done posed from Lewiston, idaho, up ( learwater 

edo to Mt Idaho, about 120 miles. InA ., 1900, . RR. & Nav. 

interests, it was stated, pareBored the Ilwaco ty. & Navigation Com, 

peers iM te a be includ 7 railroad from Ilwaco to Nabcotta, Wash. 
p. 391, 

ysl tg —Organized in July, 1896, per plan in V. 61, p. 325 
gee V. 62, p. 41, as successor of the Oregon z. %,3 -— ation 68. sold 

in foreclosure. Controlled by Union Pacific Ry., y and through 
ownership of the Or. 8h. Line, which owns $16, tit 400 ot the common 
stock. In July, 1899, Or. Short Line RR. guar. the ayment during the 
next 2's years of the remaining 10 per cent of the 2 “© dividends 
on the pref. stock, thus dissolving voting trust.— 181. 

Py —In Setebes ty the U. P. issued its ima stock to 

$ for 18,600 Or. RR. & Nav common stock not 
mee] by the hort’ ne in and ite preferred stock ] retire the $11,- 
r. BK. & Nav. pref, stock.—V. 69, p.492,597. In Jan., 1900, 
15, 700° common and $8,794,500 preferred stock had been ac- 
quired by the U. P.—V. 70, p. 177. 

Divipenps.—On preferred: 1897, 2 P: 6; in 1898, 4 ‘ne ¢.; in 1899, 4 p. 
¢.; in 1909, 4 p. e. Pats riage 0 p. ©. July 2,1 

Boups,—The 60) of 1896 (abstract V. 63, Pp. 

tee New. York 6. foourit it Co.) covers all the pro 
n 1899 were gad 44 


926; trus' 
erst roa bored egies 





) ot 2,800,000 for the conatructio i 
1,106, ta, eto., @ ° ‘or cons 

$f eadition at the rate of ‘aot more tan $20,000 per mile of 
pti mm ks og Firat mortgage has # sinking fund to buy bonds at or 
below 110, or else draw them at par on January 1.—V. 69, p. 1301. 


LaTEHAT EARNINGS, 2 mos,, § 1900 ....Gross, %, 318,841; net, $532,429 
July 1 to Aug. 31, 1899 .--.Grose, 1,204,481; uet, 571,447 
Rerort,— Advance pratomens fr cmoae ‘was in V. 71, p. 233. 
Report tor 1898-9 in VY, 69, p. 90 
Year end, June 30—- 


ON alin Pata BGR Bo 96,26 282 wo nea 71 
LE abana 3 97,702,200 " 236 ies 






































OcToBER, 1900.] 











RAILROAD © ‘STOCKS AND BONDS. 
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RAILROADS. = -— | Miles | Date | ‘size, ot| amount |= INTEREST on. DIVIDENDS. ee, 
column headings, 866 0’ r ere Pa ay and by| Stocks—Last 
For explanation of otlpage of tables. Road. ‘Bonds Value, | Outstanding"Ce, Payaie| Whom.” 7) Dividend. 
Nav.—(Con.)— 1st M., g., 8. f., sii c 1879 Sipe $411,000 6g. \J. & J. IN. Y., Sec. & Trust Co.| July 1, 1909 
Can. ‘mortgage, $u.5 500,000, BEE Sraeeriee e*|1,068 | 1896 | 1,000 | 19,634;000| 4g. |J. & D.\New York & Germany. June I, 1946 
Oregon Short | . 
527 rr) pesesedsesesceccceccens cose | cose | 100 | 27,460,100 |mostly o| wned by ves i... te, eae Se 2 
Or. Bh.L. Tone p. & i. f 10-000 V.63: p. 602..-0') 600 | 1882 | 1,000 14,931,000; 6g. |F. & A. 120 Broadway. Feb. 1, 1922 
x de Rortn’s st m , $12,000 per mile. 477 | 1878 | 1,000 | “4,993,000| 7 J. & J.| do July 1, 1908 
Consol. M.. gu., $ rok not dr’n,g. o 477 | 1886 | 1,000 1,802,000 5g. \J. & J. do do July 1, 1926 
Consol. ayn 7836. iy 14 g (iat. on 400m) .c*/1,479 | 1897 [500 &o. 12,328,000 | 5g. \J. & J.| do do July 1, 1946 
umulative Income bo . 
Non-cuml B per cents i, $7,185, _ ee -oee | 1897 500 te 6. sept.'00 N.Y.& Bost.,when earn.| July 1, 1946 
B, $15,000,000... ......----- Jausl. Sak | * 
osnle oko pe guar, Daw. 35| | F.-A..20\N. Y., Del. L. & W. RR, ‘Ang. 26, 1900 
Consolidated mortgage (guar. D. L. & W.)........ 35 | 1876 1,000 M.&8., “do Meh. 1.’ 1907 
Construction M., » suar-P . &int.(for 81,000,060 ,000) 35 | 1883 1,000 M. & N.) do May, 1923 
Owensboro & Ni sg st mortgage, gold....... = 1881 1S . |M & N.) N Y.,120 vate. = 2 39st 
A—BUOCK .. 22 oe een nce rew wee acces swcenwscnseaes | coooe § SUV EFI | ccccce | ccose | __owcccccece an. 893 
Pana t 000,000 000, 6.t.g, ted. at 10bitext)...Ge.c:| 48 | 1897 | 1,000 Ak O| N.¥. Biéiatest | Oot 1, 1917 
subaidyD bonds. if arava ess 00. SeeV.64,p.705.c*| .... | 1880 | 1,000 M. & N. do do 1. 1910 
Paterson & —Stk., ore rent. Oo E.&W. 14 | anon 50 J. & J.| N. Y., 44 Exchange Piiguiy-1900°4 
D 5 Bee repo stock ac regent sitemap Rp scoe | woos | emcees J. & J.) N.Y.,44 Exchange Pl. July, 1900, 4 
Pecos Valley é Northeastern—18 mortgage, & g.Ce.c*| 372 | 1898 1000 J. & J.\N. Y., Central Trust Co. ae Li 1 
Pemigewasset ae ae RR. —— (rental guarantee)| .... | .... 100 F. & A. Tre’s.off., Concord N.H.A $00.20 
Ponnsyleanta BEt.—Bt0ck...............-002-22000 noes S a 5 M.&N.37 hia, Office. grag "00,28 
General mort. bonds, $1, 000 and = each..cat) 568 | 1867 | $ or 2 6 x |Phila. Offline a & London. 
é Currency registered bonds 5 6 |9--M-15| Philadelphia, Ofice. tne 18,1908 1905 
weg, Currency coupon bonds..... 6 aD. 5 * do do cant 
Be Sterling bonds............. 6 J. & J.|Phila. office and London) July jg 1908 
at a Gold registered bonds..... 5 g. re Philadelphia, Office. | Sept. 1, 1919 
mae Gold coupon bonds..................+. 5g. |\M. & 8. do do Sept. 1, 1919 
Bad — sink. fund, 1 p. ©., ‘not drawn. .c* 568 | 1893 | 1,000 4g. |\M. & N.\N. Y., Farm’s L. &T. Co. y 1, 1943 
3° terling (s.f. in1 ) not drawn.c*&r| 568 | 1895| £200 3igg.\J. & J. Lond.,Joint-St’k Bk. Ltd July 1, 1945 
* $916,000 etditicnal 419s authorized for payments in| ya | or earli er, on accou, nt of con|structio n of La Boca terminal. 
x On coupon bonds J. & J.: on registered bon ds A. & O. | } a 
1900. 1899. 1298. The subsidy bonds are secured by an assi ent and 
Net earn’gs over exp. & taxes. 82,610,806 $2,717,706 $2,785,677 | made by the U. S. of Colombia to the ‘runtoes of $225,000 ann’ , of 
Payments- Interest on ponte | 830,356 865,491 | the onanal subsidy or rental peer extent b yeranie to said government 
st mortgage sink. funds. 63,110 154,230 | by the company, and are drawn paid off on November 1 y~o} one = 
Improve u'ts & new equip. 1,062,000 eT. . ““igeeselies any surplus of the subsidy not Panta for interest; $247, nds 
Depeos'¥a water line equ: p. i rie tt ons now ury. See stat t as to subsidy bonds in V. c. p- 705. 
acellaneous. ef 
Dividends on 4% pref. stock .. (4)440,0C0 — (4) 440,000 muiee| far Gaske feke hee ee 
Div. (1%) on common stock. _---.---- 40,000 Dec.31. Earnings. —z ~<a ¢ Sores. Inel. Other Ine. 
Balance, surplus for year..182,170,600 191,212,827 ~1$963,856 1809.....81, 098, 966 e611, 225 $182,639 $832,230 239 $295, 234 
Surplus above includes $62,278 misc. income _ 1899-00; $73,107 | +9°9----. . 7 
in 1898-9; $77,866 in 1897-98. V. 71, p. 233, 391. | | AS 1241942 766,534 87,350 832,286 409 
The charges above in 1899 include: Lighterage, $111,270; general 


Oregon Short Line RR.—/( See Map Un. MR py Wyo., to 
Huntington, Ly age m.; branch to Ketchum ™.; en to 
McCammon, Idaho, 111 miles; Pocatello to silver B new Montana, 256 
Lehi Junction to Tintic Utah, to Frisco, | 

Toho te ; 


total, 1,430 miles. In Dec., 1899, branch from Idaho Falls, Idaho, to 
Bt. Anthony, on the Snake River, 37 miles, was opeved. 

In Aug., 1899, the Utah & Pacific seventy-six mile extension, from 
Milford southwest to the - line of Utah at McCune was com- 
pleted.—V. 67, 484, 733. he Utah Nevada & Calif. Ry., with 
capital stock of $5,000,000, will build an extension from the State ine 
southwest across Nevada towards Los Angeles, ae a = p. 383. 
Jan., 1900, a contract for about 80 miles was reported let. 

In ‘Bept., 1900, the Wyoming & Western RR., incorporated by officers 
ofthe »regon Sbort Line, hai under construction a line from Kem- 
merer, Wyo., 40 miles, to Happy Hollow, on the U. P. main line. 


HisTtory.—Successor March 16. Born 4 of the Oregon Short Line & 
Utah Northern Ry., foreclosed lan in V. 62, p. 504,505. Con- 
trolled by Union Pacific, whic he ds seer the entire capital stock 
and the greater part of the Income A and B bonds. 

CAPITAL STOCK.—Authorized $27,460,100, of which new Union Pacific 
Ry. Co. has acqnired over 99 per cent.—V. 68, p.188, 381,474. 

Bonps.—Of the $36,500,000 new jirst consols, n, $24,162, 000 are re- 
served to retire at maturity the loans not disturbed. 

Series A ryrry non-cumulative 5 per cents, “have received: In 
Sept., 1897 4 nyo ; Sept. -» yearl sines the full 5 per cent, at Guaranty 
Trust Co or ‘ola ag ed ‘Trust, Boston.—V. 69, p. 492. 
oY & N. stock is placed in trust as special security for 
they Beries B incomes, but dividends thereon are to go to the Short Line 
company ‘ty > as needed to pay to Series B their full interest. In 

1898, 3 per cent andin Oct., 1899, and 1900 4 _ cent was paid 
on pny Series B incomes. V. 65, p. 572; V. 66, p. 114 

In Oct , 1899, the U. P. was Seouing its preferred stock to retire dol- 

lar i dollar, the — 3 bonds and also its treasury 4s for the 
5,000 “A” bonds. an. 1900, $6,312,000 of the Income “A” 
bios ag and $14,304,500 “ape 3a hee acquired —V. 70, p. 176. 

GENERAL Mg oe the reorgantzation the annual fixed charges 
were reduced from $2,788,575 * ay »853,770 Me new company 
owns a majority ($16,281, 300) he common and $976,900 of the 
preferred stock of the nay RR. y Navigation © Co. 





LaTEsT Ear‘ 8.—2 _ 1 ..--Gross, $1,598,212; net, $817,689 
July 1 to Aug. $189 esane Gross, 1'352,917: net, 658,388 
Re ort es 189 8.80 in 69, p. 1007. Advance report for 1899-00 
was in 
Year ended as So— 900. 1899. 1*98. 
Gross earnings ..... Séeseed .-- $8,557,570 $7, 577,108 $6,317,058 
Net earnings..............00. v408.200 2,825,488 2,728,5 
Other —— a cescecsccccscane "269,014 Pat ‘649 ___198,984 
a See ae 36.67 671,312 3,263,137 $2,927,582 
Tres aa sinking fund... 1,964,108 B1,903,888 $1,964,108 
Pai sent. 1 on “A” incomes (5) "859; 250 (5) 859,250 (5) 359,250 
Paid Oct. on “ B” incomes... (4) mae se (4) ey sas (8) < =~ 
Balance, surplus.......... ty $15 
Financial Office, 120 itscadway, i AC City. - 70. 176; v.71 pass, 
0F 8 lon & Syracuse RR.—Owns from Cowen 5 . ¥., to Syracuse 
. Leased in 1869 durt of charter and renew 


length 
thereof to ihe Detawens Lackawanna & Western Railroad ( Com for 
9 per cent per year on $1,320,400 stock and interest on bon 
Pronebere & Noshvitie Ry.—Owne from Owensboro, ee to 
Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Oper by 
Louisville & ashville Railroad, which owns the $1, 156, 518 at atook (par 
$100) and $1,200,000 of the tirat mortgage bonde—all these bonds and 
most of pam 8 ite trust deed 





rtg 

took’ being pledged under 

Panama RB,.—RoAD—Colon to Panama, 48 m.  olinaliies 1855 
~ 188 built from Panama to La Kooa, 2 miles. 

n December, 1895, an agreement was made with Pacifio Mall 8. 8. 

oint traffic between New York and Oentral America, Mexico 

8. Pacific coast, This agreement expires by limitation in 

13008" “Nv. 63, p. * V. 68, p, 668, 


to the 


DIVIDENDS, — j 83 ‘86-7 ‘88 ‘8D ‘D0 3 sy ‘98 {None 
Binoo 84 p. ct. nil, 98 OO 5 2 Uaince 
Bonps,—The new mortgaue of 18097 is for on val ainking fund 

is $150,000 yearly and bonda may be Grnwa te re. f, at 104; the entire 


ue may be called for payment on and after 





mses, $94,622; other e mses, $68,918; 
$25,000: 000; interest on bonds, $177,075. —v. 71, Pp. 492, 


gare & Hudson River.—Owns a a Jersey 
J. (south of Bergen ——-. to Paterson, N. 14 miles, doub e 

ol Leased in perpetuity, at $48,400 per year ie Sees . oaeee 
land in Jersey City and taxes, to Erie RR., forming part of main line. 


Paterson & Ramapo RR.—Owns from Paterson, N. is to New 
York State _, 14 oan, double track, part of main line of Erie BR., 
to which leased Sept., 1852, during legal existence, at $26,500. 


Pecos Valley.—See PECOS VALLEY & NORTHEASTERN RY. 


pects ty, Tones & Northeastern Bree Map.)—Owns from 
Texas, to 0, Texas, 372 miles, of which Roewell to 
pene an 308 mniles, was completed Jan., 1899 
Successor Fe gue. fred. the Pecos Valley Ry. Co. sold in foreclosure 
April 19, 1898, nized as per plan (V. 66, p. 438). New 
company "took possession May 1, 1898. The authorized capitalization 
is $3,162,000 of first mortgage bonds and the same amount each of 
6 p. c. non-cumulative pref. and common stock. Stock is all issued. 
© bonds covers the entire line from Pecos to Amarillo, 372 miles, 
and equipment; they are authorized at $8,500 a — of = 
$1,000 a aie is held by trustee for future requiremen Cash to 
sure interest payments for two years was de: ted with Cent. Trust co. 
At Amarillo the road connects with the Atchison Topeka & Santa 
Fe, and has close relations with that company, but is independent. 
REPORT.—Preliminary tp ong for the year ending June 30, 1900, was 
in V. 71, p. 339, qnewine: $446,6-8; net earnings, $1 $129, Gia: 
me i charges, including taxes, S160. 050; deficit. $30,402. See above. 
J. Hagerman, Colorado S$ rings. Col., ay Amon. the other 
Directors are Chas. A. Otis, ork; B. P. agen ae Pre EB. D. 
Kenna, Chicago; Morgan Jones, Fort Worth, Tex.—V. 71, p. 339. 


Pemigewasset Valley RR.—Plymouth, N. H., to Lincoln, N. H., 
23 miles. Leased to Concord & Montreal for 6 p. ©. on stock. sin 


Pennsylvania BRR.—/(See Map).—The system, as shown on the ad- 
to Pitts map, extends from New York City, westerly, via Philadelphia 
Mh gree Erte, Cleveland, Toledo, Chicago and Burlington on the 
rth, and to Washington, a a jesteeee and St. Louis on the 
south, The total system on Jan. 1, 1900, aggregated 9,¢ 39 miles, of 
which 4,665 miles regress the miteage rated wt: 4 Lang the 
caption “the vey east of Pittabur, Ene” and miles the 
mileage eaeretee directly under the caption “the ye sal of Pitts- 
burg and Erie,” the latter being more fully described under the title 
Penne. + Mery Company and Pittsburg Cincinnati Chicago & St. Louis. 
The balance of the aystem is operated independently. 
East of Pittaburg & Erie. 


Main Line and Branches— Mies. 
Philadelphia to Columbia, Pa 81 


sgubsidy payment, 


J. 


Eetedelnhin & Erie 
>. Hazleton & Wilkesd. Ry.4.. 


RR.T........ woz 
43 
572 





Harrisburg, Pa., to Pittsburg, Pa. 248 =. NAS chitin wandndniatnaietnincen : 
Branches and spurs... | ......... 207; Total m Penn. RR. —" 
WEOMOnnccane sccceccacccaceccccces 
Tues Operated by ease and branches... ou | pREPuRTED SEPARATELY — 
Mt. eae ar RR. } Phil, Wihg. & Ba/timoref.. 
Diitereviie to Harrisd,, Pa.ete.. | Northern Rt Lae pees - 39 
are Clearfield RY... oc... 134 | Gymberiand, $ Soak Ret : 
eahern wPennaylvanta te 140 | ane Vala aoe 
United New Je R y y Ry. TeTrrrrr TT 
philadelphia Jersey CMty ote, Reaa 148 “tn ee = Oe css 
ton RAK.F..... 
Connecting RatlwayT.... .......... 7| Wees aoe Mictoks aye «& mi 
bg hE  peregt te eyrete: SENS | pRarowre AN 
Penn, Sahuytkil Waite REM... . 130) po con St. Lo . Lots 
Sunbury & wistown Ry.?....... 7 aes 
Bald Kagle Valley RR.T........... go, «© Total reported directly ....... WzG~w 
Cambria & Cleartield RR.V.0. 2/5) 93) REPORTED SEPARATELY 
Jouthwest Pennsylvania Ry.¥.... 114 Grand Rapids & b amen Se maT... STE 
pitabune Va ech om Ry.¥. 77 Terre Hente at ludiapap. 
Belvidere Bt “ St | Other tines (see P: Syaveman) 
Phila. eit mM aR. ‘ if | Lait system Jan. 1, 1900......... 
1 Me Bran “ad SEINE WA.ndnee’'->-hnnake 
Delaware Mtiver i 1 & Bridget. | West eat. New, ‘York & Peant.. 








ZATION, LRA charter of the Pennsylvania Rail- 
Iwania ¢ 


Sus, &0.—The 
13, 1846. The 


was @ controle 
all the lines west of Pitted and Erie, the Penvayivania RR. Co. 
gelding of ita stock. In Jan., Pear. RR, mened stock im 
the Baltimore & Ohio oa one Chesa @ & Ohio Ry. tae Nor 
folk & Western Ry. V. 70, p. 76, 23 eta? On 1, 1899. the 





$27 + 1008, at 105.— 


» 65, p. 516. See also description in V. 66, p. 1 


Delaware River RR., the Bal more Chesapeake & Atlantic Ry. au 
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RAILROAD STOOKS AND BONDS. 


OcToBER, 1900.) 











RAILROADS. 
umn headings, &c., see notes 
nae page of tables. 


Miles 
of 
Road. 


Date 
of 
Bonds 





For explanation 


INTEREST OB DIVIDENDS. 
Where a, and by 





Amount 


Outstanding| ®t 


When 
Cen Payable} 











—Sonds(P.W.& B. “ as col.)t 
sagt 20 eons ia 1881). fi 
tdrawn.. o 
yearly). 
pred n Cy yuany?. 
ty yearly). 


_ RR. 
= eeidar Yard 


; 


do 
Market 1st nies. 
dgood property....-...------ 
ik ac we fepurchaeeta money gold M. oad 


=~ & guar. by Pa. RR.o* 
5 


Del. Ave. 
Delaware 
Penn. RR. real esta’ 


"Bond, gol, 000 


0 
Gar trusts (Jun (dune 80, 30, 1 


Pen 
‘6 Gal ia North yt mo! 
Be meol mort. (for $550,000) s. 
earfield & Jefferson 1st mo 


8228233 


guar. Ren Pe: Pad 


r3e- 
g 


3 


4 Eastern—Ind. Bloom. & W. let M. pref.car 
Ohio fodians & Wot iste. ref., gold gold, int. gu. C 
5 Ga = neol, mor income, an cutelive. 2 
Peoria & Pekin + Ungon—Lat mortgage, gold 


ES 


338 
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Phila., Pa.Co.for Ins.&e. 
Phila., Co.’s Office. 
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Pennsylvania RR. Co.—Concluded. 
d Akron & Columbus Ry. were formally taken into the sys- 
— — on Jan. 1, 1900, the Cleveland & Marietta Ry.—V. 69, » P. 955, 
1345. In Mar., 1900, th e Erie & Western Transportation Co., having 
docks ~ Buffalo . operating aline of steamships on the Great Lakes, 
was acqui 430, 532, 1049). In June, 1900, the Penn. RR., 
had pee a a Wy. eles of the $20, 000,000 We-tern N. Y. & Penn. Ry. 
stock at $9 per — — and also the $10,000,000 income bonds at 
r $1,000 bo 
#900 Pecetern New York & Pennsylvania Ry. and the Ailegheny Val- 
ley Ry. were taken over under lease August 1, 1900, adding 
about 829 miles te the —— per. (V.71, p. 135.) In May, 1900, 
urchased a majority of the Long Island. RR. ‘stock. V. 70, p. 946. 
Bee GENERAL FINANCES below. In June, 1900, purchased nearly all 
the stock and bonds of the Baltimore & Delaware Bay RR., ex tending 
from Chestertewn to Bo ubay Hook, on the Delaware River, 45 miles. 
—V. 70, p. 1248; V. 70, p. 842, 1095. 
SECURITIES OWNED.—The total cost of these to penny. 1, 1900, was 
120,362,426, most of which are pledged to secure oor lvania issues. 
Grams derived from these securities in 1899, $4,739,5 
CAPITAL STOCK.—Stock, $151,700,000, all issued; the amount out- 
standing has been increased from time to time, "chiefly by sale at 
par to stockholders, for new acquisitions, etc. See Gen. Finances below. 
nee § '83 '84 ’85 ’86 ’87 ’88 ’89 ’90 ’91 ’92 '93 ’94toMay,’00 
percent. 28 7 5 5 54 5 5 5% 6 6 5 5 yearly. 
In 1893 paid also 2 per cent in scrip. 
Bonps.— Consolidated mort.of 1873 for $100,000,000 secures all the 
— ally, though issued at different tes: of the amount author. 
a suhicient amount is reserved to retire the general mortgage of 
1864, It covers all the p propery and franchises of the company, 
including its main line from ——_ to Pittsburg, and branches. 
being a total of 517 miles, partly four-tracked, together with real 
estate and equipment. Itis alsoa arst lien on the company’s ———_ 
interest in other railroad lines and canals, as well as on shares and 
— of other ae of an estimated cash value of over $50,000 
g fund for consols Jan. 1, 1900, held—Consols canceled, 
se 830.980; other securities and cash 44. 
oe Phila. Wilm. & Balt. stock. 


ane 4 cent loan of 1881 is sec 
lateral trust loan of 1883 is secured by the de it of mortgage 


wands of subsidiary lines to the par value of $13,576, 
GUARANTEED BoONnDs.—See SUPPLEMENT of April, 1899. 
GENERAL FINANCES.—In Jan., 1900, stockholders subscribed to $12,- 
930,500 new stock 1 par to peovite tor construction and equi ment 
expenditures on the main ad leased lines and branches in 1 , Oto., 
and in Apr., 1900, $2,673,100 stock had been issued to uire ‘he 
Erie & Western Transportation Co. and the —— $6,700,000 of 
the $151,700,000 authorized sold in open market. 69, p. 1248; 
V. 70, p. 430, 532, 740. In April, 1 terminal improvements at 
Washington were proposed, “aa to cost $6,000 000, of which 
the city will pay axhare. V.70,p. 740. To pay for the stock of the 
Long Island and other railroads 1ecen ¥ uired, the company tn 
May, 1900, berrewea from $15,000,000 to °: ,000,000 at 4 per cent 
for one year, with privilege ef renewal.—V, 7: p. 94 
LATEST EARNINGS.—Jan. 1 ome 31, (8 months) ae Ki artny ts 
Lines east of Pitts- 2 1900 ross, $55,013,367; net, § 
burg & Erie. jisoo: eoes.---Gro88, 45,8) 067; net, 12,625, S08 
Lines west of P. & ine, or dec..Gross, +38,540,500; net, +679,500 
ANNUAL REPORT.—Fisca OF ame oom ee. 31, —— m is held 
at Philadelphia on second Tuesday in 
given at length in V. 70, p. 476, 484; on also editorial P. + 
ment for the year ending June 30, 1900, was in V. 71, p. 6 
REPORT OF PENNSYLVANIA RAILROAD rhe ong 
78 1898. 
2,755 


ooaaa 
6 


Py ot 
08 113 
1965, 487 
n investments . 4 810,216 
Int. on United N. J. securities 231,194 
Int. for use uipment 
Interest, ge a account. .... 
Miscellaneous ............ e000. 
Total net income. ° 
duct— Rentals 
Interest on funded debt..... 
Int. on morta, & gr’d rents... 
Interest on car trusts........ 
Equip.trust loan sink, fund.,. 
State taxes and miscellan... 1, 128° 864 
pasavtal.---+---0+ sonceeeceneesil 7,620,106 
$10,487,471 


























853.2 267 
’ 10,074 
l& 08: 
; $10,500.307 $26, nt on 
1 $9,718 


0,315,7 
et 3450 























16,331,638 
729 


,000 
54,780 


$15,626,553 
10,833,132 
410 


24,780 


673,858 1,047,805 
1 Au0.4 


ise a ; 
(6 6,408,280 (5) 6,4 an 70 
thurs 1, » 


oRtHRAGE aH ait | 


— Sey trust “dane d.. 
een eres mortgage redeemed... 
expenses.. 


1 
Biidendn. creo income.. “a 
Betterment Fund......- 


1,6€0,000 
fieredit of protit and loas,.... 
profit and loas Deo, 31..... 





























as: um eee 


mum. $152,250,108 "272 
itagtte cd ndatcamedess~ antares $136,130 
Net earnings 45,672,655 26,130,272 
OFFICERS—Presiden Cassatt; ist V. P., John P. —. 2a 
2 Asa v. P., 8. M. Prevost; 4th V. P., Samuel 
Secretary, John C. Sims; Treas., Robert W. Smith. N. Y. head- 
quarters to be i52 Breatway. —(V. 71, p. 30, 135, 698, £09.) 


Pennsylvania Ssespany (Se Map Pennsylvania RR.)—Owns 
no end in fee but has charge of —- the system of the Pennsylvania 
Railread Co. west of Pittsburg, viz.: (7 See this company). 

Leased by transfer from Pa. RR.: Contro'led by stock, ete.: Miles. 
Pittsb. Ft. W. & Chi 46o-e8 Gin yy at L. Tyas: as 
New Castle & Beaver Val.. Ww - ee 


al.. birt 4 Waynesb 
Massillon < paveien. a 12°23 Clevelan 


Indianap. & Vincen. RR.*9133° ll 
Controlled by stock or otherwise: 
Pitts. Ohio V 
Roch. seorer Falls & 
RR.,Beav. Y Pa. 

MRR ae 

South. ic. & Southern... 

State Line & Ind. City... 

Calumet River. 


Total Penn. Co. lines. ..1,208°31 


* Operated by P. C. C. & St. L. Ry. 

ORGANIZATION—Chartered in on Benen vegie & ril 7, 1870. Its stock 
is owned by the phot pre ie ne On : . 31, 1899, the Penn 
sylvania Co. owned sundry bo a re value of és, 
and stocks of value of $63, 741,738, 738° talon’ at $39,404,122, 
yielding from Jan. 1 to Dee. 31, 1899, an income of $2,076,452. 

DIVIDENDs.—In 1883, 4 per cent; then none till 1892, when 4 
cent was paid in March; ’ in bg9s, Maroh, 4 p. e; in 1894, jun, tne 

an Ds.—The ayy tegh A 1921 are secured by leases of P. Fort W 

the Cleve. & Pittsb. and Erie & Pittsb. railroads, and of bonds and 
ae Vy) ghee value in 1881 of $24,171,630, as well as real estate. 


ms Se 
Pana 


7158-30 
East 8t. L. & Carondelet... G13°25 
Terre Haute & Loeansp’t. 159-36 
 ntrney gy to ———. —S 
ewport cin. Bdge. . 
Louisville Lyw 


Controlled joi rs > 

Pitts. Chartiers & Yough.. 41647 
Tol. Peoria & Western 230-70 
Trackage 


“55 
2-96 
“71 
10°25 
756 
4°43 





sont 
$20,000,000, ean 


. each 
aran 

eorten. Gee V. 
RePoRT.—In year 1899 


on 1, 
97,087, ,616; other rere Seen _— 
; “9 se -. 1 
544.266. "In ys fit, $947 708d tt S08. area. base. 
oer ? — a ue it, $682,505; im *99, 1,146,931. 


in 1897, profit, 
—(V. 69, Pp. 08.9 
vceneyivyete & ne Th nL EE RR.—Owns a9 ay yn 
Jan. 1, Teoocof the Bells Gap and Uleartield & Jefferson reads. 
DIVIDENDS.—In 1890, 5 p. o.; in 91, 5; in 92, 549; In 93, 6 p a; 
2; 1895, 2; slept dey Sn 1900, dan, 8s 3 


Earn epee Teer “t , $670,239; net, $260,841; 

ae b yr Aa Daa divideud. $50,000: 

$28,779. 641; nes, fotater (¥. 59, p. 2 
Peoria - nae Sates RR.-—Peoria to Bureau June. 
47 milea, Leased in 1854 to Chicago Rock laland & Pacite Rik tes 
$125,000 yearly; dividends, usually Spo. yearly, eccasionally more. 

Peoria Decatur & Evansville Ry.—Line from Pekin to Evans 
ville, 528 miles; branoh, 6 miles; tl 234 joint track 
Hervey City, 8 miles; leased, Pekin, Ill. to Peorta, IL, 9 wiles: 
Decatur 3 miles; total, hand, wiles Sold in foreclosure om Feb. 
1900, ond under the second mortgage on May 10, 1900, the Peoria & 

attoon RR. and Matrooa & Evansville RR. being ine ted to 
sabre over the ia and Evanaville divisions, rea ‘ely. The 
Ilhinoia Central took ever the cones of the respective divisions 
on Se V. 71, p. 288, poo The Srat mort 
$1,038 per #1,009 bond a8 ne ef fore- 

69, p. 1248; V. 70, p. 39, 792, 97: - TL pm 30 


EKaRNINGS,—3 months, a ee 19°60, 
ago 1 to Mar 31. 
For endian sid bs 1899, re ala a t show poms 
er 3; net, mt 978,038. 36.—V. 72, p. 80, 135, 297, 288, 492, “ue 
we we te Pg So ha Map ey - Chie. & St, 


owns Tad., 202 miles, and = 
aes isdn 8 


5 rem $22,986,827; net, 
nterest, rentals, ete., $7,957,- 
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RAILROAD STOCKS AND BONDS. 





OcToBER, 190@.] 115 











MAP OF THE 






























































































































e Manis 
Delta Je. 
z Russell PY 
ag RAILROAD 
= fA Z 
jumet t ii Z 
Al AND CONNECTIONS. 
me iG 
Pem (@ 
(@ 
@ 
a Ss 
fr 
5 nuk Y i 
In 
Ellkworth » 
a t///by)) Central Lake > } S) 
3 WIV Snowflake S ww 
Flenis(se. Wil ij Emi Valentine N))))) 
Wri . 
a i BELLAIRE =O o] Gaylo Lake Aibeua ) 
rinette ve) Comfort)fAlba 2 si § 
‘ IP 
tigo y) i Alden /® Lewiston) 
ed) narin/ciyy 
° cont Frederic 
ip te Ri ‘own Line 
&y/ Sawyer Sabine LKABKA i > 
S Mh f ij Interlochen sia Grayling Twin Lake Je. 
i y LAR AS —, Luzerne Gustin 
a i//, NS Roscommon 
é i¢oma y vee STRATFOR 
4 Cc i e. 2 i “7o~ Rose City 
en Bay cae leva Fs Lake City Cay 
¢ | We \Missaukee Jc, Q } 
n| stom \ ‘Cadillac . 3 
\ \ wane Trons a> . ttt 
HI 
‘orest Je. y) 8 Je LEOTA 
Wy) Yj; YY 80 Little Manistee iesd 
DP. MANITOWOC E on yo? Ogden 
M (aww ERE ti e = 
There WMS s. otBaucre obicie jegan D6 «t 7a ~ pwr rg 
My PAP cots Hf. rh htoe “en, \ 8 
° Cs > + 
of fi LUDINGTONDS PO ea 
SH! \ \\ f £ e© BEAVERT S 
i) *¢ ¥& wv Ss x 
\ ee oH, ‘ Pinconning 
) & Lilley RRYTON 4 ot AN { 
Bitely “a weiom sanford a 
Hire ,, OC “ andy lwin isle 
‘i CLo ester Jordan 
z 2 REMUS 
b ng, On, el Millb T.PLE T 
& Wieg ¢@ Blanchard Freel 
3 fo, Murph vo 
2 4 Wy to Wyman j of": 
: 4p Ag, ?>, ; Pyj | 
Neway, 104 7, ems Hemlogf*ah'siag \ 
nt py Pa, By Sy Meg \\¥ 
fe Op S96 Alp <7 Kae 4. “Sn Brid, ees 
Gp, GM stanton Mo,’ Subp Prue 2 P on, Sef, My A Os ; ta WS} 
bs Casnovi ey cnye f° * Bi anu Treg Cay. Fone deg? Ws 
& mM ; % SHERIDAN ” se » ess Re retes Yo 
t ent City Ashley ci Bret ho ae 
' N a er : 
: Fruithort Fara Ry 9 Mt.Moryjs ek: ¥yxoo™ 
err: by BELDING < lo PY nese ‘Lapee’ 
° FLINT R 
2 a GRAND nglishvitle on MS \ pT.wv 
E 4 A bs St.Johns wo Grand Blac ALMONT ¢ Me | 
Ts {ii a yg 1 ne a »™. r %\ Berville.» “4 “qe 
Wee hy ny Orleans < co. = Gortnnas effora im “a 
< Shy % @, %, WELL oF od ~. ~ Ker | 
‘ay Tie LD Score /S van Cvowlh owed SE] 
a: Line OTTAWA oa} 7 4 Clarksville aC aa < REA ald, \/= j | 
4y, fy Cc eld, 
e -y 
i HOL , i.) rune’, ® Lake Odessa ™ ‘s s Clyde r\ ae mn | 
osha East $@ugathick Hamil EEPORT wo aoe &° Highland : : 
. A Fon e Dun in <9 Milford - eon SS 
7 Poatle Mjll Grove | s oi Se s OE = 
° « hin LLeGaN Hastings WisomOr ne AK 
oy’ Hopperthy A: Novi B oho ny STs | 
ukegan “] ' e’, Mh PlainwolQ% e Ea IS iD 
Z out 3 ears) : 3 Richland Je. , “¥ Oa Rags om 
3 7 Hai g S TINE nano | 
x, Mii wt ! 
oe i Kalamazoo Arbo: Wain x. 
By o 
5 7 PAW PAW cane Paw Faw BS << Pittsfield u o. 
o) 4 coLo % Marsha New| Boston / 
\ = iversi Lawton | 3 "3 Fi ! 
; 7 BENTON HARBO ° Home Gin Milan? . ) 
net “School Craft Vicksburg Ve anover SPO é Baer ys JR 
Mgeete TM e tans se sfooastoes | N/T 
mor if ensville > ‘A rome 2 LY) Kamae Y)})) | 
THICAGO WM 1ivgston A, Jonesvilld (x* A. Addison Je. wokRoEM RB | 
af de Park 8 iF Rivers vertex ee ‘Ade 2 i ester ||| h. 
bY 2 (ia \ ,) 
hd Crossing Harb bed - MICH. | Wysep hit mon DAWee Ie ONZE. E | 
- ieaton Go Lahesj a aes ® Cave D>) . Te RA ) 
‘ >. ee BURFALO White turgis . 
. MRHIgan en es sea ss 
i . B PO ikha 4 G4 
> & South Bend : 
Ya iclle a WAB. eshen a, Woldttville / 
rownt Point Hann kerton iMersbung 
| y a he eo 4 lta Milford Jo 
Xo ee ™ dallvill 
Ta Pee, Wala, tymouth = (/? ne a Ne 
On, 7 , ~ Oro 
ON e185 XD Rn. oA N 
¥; rgas paw 
| ¢ iz ba e » FF y~elumbia 


ny > 





















SG RR Cg eRe yt 


oto ee 


2 eps 






























































116 INVESTORS’ SUPPLEMENT. (Von, LXXI. 
Se en be Na ener Seen 
of col see no ‘ar en ere able, an 
hie “on first page oftables. Road.| Bonds) Value. Outstanding! Cent. Payable Whom. “ Dividend? ¥ 
é@ St. Louts—1st M., gold, $20,000 p. m...c*} .... | 1896 | $100 5 g. |F. & A.|N. Y., 20 Broad Street.; Aug. 1, 1936 
Na mmon stock, #16 ewoses woes | cnee es 14 162's00 renee es ee SE A en ee (oe ee 
Preferred, 4 cent, non-cum. 000,000. coo] coe oes . th <uieop if eater f.  _ jenpeeheed. | “T 4_-skaeboel 
Grond Rupids Newaygo & Lake Bh. 1st M.2a Div.| 10) 1875 [500 &c. 9, 7 # ‘(|J. & D.IN.Y., Un. Tr. & Boston.| June J, 1905 
Chic. & West Mi mort. ($12,000p.m.).c*} 488 | 1881 1,000 5,755,000 5 J. & D. do do Dec. 1, 1921 
D. Gr. R. & W., ist cons. (now lst) M., law. m.c* 1897 |500 &e.| 5,379,000 4 A. & O.| 2d Nat. Bank, Boston. | Apr. 1, 1946 
Holly Wayne : Monroe ist mo’ e, assum -© 1871 | 1,000 | 1,000,000 | 8 J. & J.|N. Y., Merchants’ N.Bk.| Jan. 1, 1901 
do do extended (text).......... | Text | 1871 1.000! ‘Tex oe Te SS | hapten Oct. 1; 1920 
Flint & Pere Marqutte mort. 6s of 1920, gold....c/ 281 | 1880 1,000 | 4,000,000 | 6g. |A. & O./N.Y., ’ ge ee Oct. 1, 1920 
Do Consol. mort. ,000 p. m m., .06...0* 395 | 1889 1,000 2,850,000 | 5 g. |M. & N. ad May 1, 1939 
Do Pt. H. Div.1 . ($3,500, 000) ,g.Ce.c*} 235 | 1889 1,000 3,325,000 | 5g. |A. & O. do Apr. 1, 1939 
Toledo Division, ist mort., gold, 1B.c*, 19 | 1897 | 1,000 400,000 | 5 g. |J. & J.|/Intern’l Tr.Co., Doden. July 1, 1937 
Ch.& No.Mich. 1st M. »P- "&i.endb &W.M.c*; 93 | 1891 | 1,000 1,667,000 5 M. & N.|Bos., Nat. Webster Bk.) May 1, 1931 
Mich. Equip. Co. 1st f. anp.ai.s Ted. at100.r., .... | 1892) 1,000 193,000 | 6 J. & D. Boston. June 1, 1902 
Western Equipment Co. ................-.------- ~| esse 1 wenées 116,000 | 6 A. & O. r. 1, 1909 
Ch. & W.M. coupon scrip Jan.1, 1899—V.59,p.737, - 1894-7) ...... 663,622 | 5 Semi-an seekabeen 1904- 
Pere Marg. Transportat’n Co., » Bold. p. &i. guar. | ,000 140,000 | 6g. |\J. & J.\N. Y., Mer. Ex. Nat. Bk.| $20,000 ny 
Saginaw Tus. & Huron, Ist M., p. & -Co ,000 1,000,000 4g. \F. & A.|N. Y., Cont’l ee Co,| Aug. 1, 1931 
Gr. Rap. Beld. & Saz., ist M., gold, int’st rental., 8 ,000 260,000 5 g. |M. & 8./Int’l Trust Oo. .» Boston.| Mch. 1, 1924 
Perkiomen—1st lst M., ser. I (1st I'n) got, 6 2. &i.c*) 38°5 | 1888 100 &. 799,600 | 5 g. 4 Phila. Reading Ter.Bld./ Jan. 1, 1918 
ist M., ser. 2 (2d Tn) gold. guar. p. & d.)..c*, 38°5 | 1888 | 1,000, 1,125,000) 5 g. .—J. do do - 1, 1918 
A RR.—Stock (rental 4 per cen’ - neil | esee | esas 100 385,000 | 4 A. & O. Nashua, N. H. Oct., 1900, 2% 
Pal @ Balt Cent.1st M.$2,500, 000,$1,200. 449s, 73/1881) 1,000/| 2,200,000| 44 &5 |M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
Phila. @ Ches. V.—ist M., pf., old 5a, red. 96, 00] eso | Sane 500 280,510 | 4g. j|A. & O. Philadelphia. Apr. 1, 1938 
ist m., fete not pref., int. reduced in ’96, g..c*) .... | 1888 500 100,000 | 3g. |A. & O. do do Apr. 1, 1938 
@ Bri D ‘$10,000,000 au r.)) 287 | ... 50 7,985,000 | siti . --- |Phila., Broad St. Stat’n.| Moh. 1, 18 
Preferred stock, 7 per cent, ‘special pnhbesCeasngnee 287; . 50 2,400,000 4 in 1899)/ Yearly. oa Broad 8t. Stat’n.|Dec.31,’99, 4 
Gen. M. (now ist) gold, p. &i. by Pa. BR.. é 287 | 1869 1,000; 8,680,000 | 6g. \J. & J. do and London.} July i, 19 
do do ($5.263 gid, guar. D. a Kanathonwaicneel 287 | 1869 1,000 | 11,143,000 |4g.&5¢.|A. & O.|Phila., Broad St. Stat’n.| July 1, 1920 
Phila. @ Frank 1st M., $500,000 » ea. ‘Gur ---. | 1892 1,000 |- 497,000 | 4g. |F. & A/jPhila., Comp’y’s office.| Aug. 1, 1929 
Phila. Germ. d@ hesinul Hill—ist M., gu. by Pa. Ry-r' 7/|1883/ 1,000 1,000,000 | 419 M.& N. Phila. a. t. Stat’n.| May 1, 1913 
Consolidated mortgage, gold.........-....------ e*| 14/1894; 1,000 263,000 | 419g.|M. & N. do Nov. 1, 1944 
Phila. Germ. @ Norrist’ —. P. & R. Ry BDI cans 50) 2,246,900, 12 Q.—M. pat. 132 So. 3d St. Sept. 1,00, 3 
Ny st mort., gold.c*ar 1890 | 1,000 2,000,000 | 5 g. |A&0O15/Phila., Comp’y’s office.| Oct. 15, 1925 
Phil. Newt'n @ N.Y.—1st M., wna {see text) ......- 4 22'1892' 1,000' 1,417,000 'See text.’A. & O. do do Oct. 1, 1942 





2300, reorganined per V.49, p. 616, tod eased ti ADE. 1 Tri940, to 

in 4 an 3 

Cleveland Weland ‘Cincinnati ‘Ch a 6 L., ‘which Coaons, tos 

I of the first consols inh gico ey! ok — owns 
$10,000,000 stock, par $1 UPPLEMENT of Jan., 

e046 as to provisions respecting any SE, over 


nwps.—See abstracts of mo of 1890 in V. 51, p. 246 and 

we Ind. & Western mortgage, » p. 201. 
EarNinos.—2 months, ) 1900..........-. enon, $342, aes: net, $85,943 
July 1 to Aug. 31 43600 "etapa! F 344,220: net, 90,443 


Surp.over 2 mos.’ charges, $18,443 in 1900. agst. $17, 943 in 1899. 
AXNUAL REPORT.—For 1898-99 nt - ke 8 report V. gg p, 400. 


S-ws reese $2 B56.418 $788,156 $142.500 vow, 
—— : 441,370 sur. 12,469 


1898-9 1,903,217 453, 
—V. 61, p. 567, 9; V. 63, p. 556; V. 67, p. 425,530; V. 69, p. 492. 


Peorta & Pekin Terminal By.—See STREET RAILwaY SUPP’T. 
ates a steam terminal road used by the various trank lines en- 
Peoria and Pekin, IlL; also an electric street railway. Owns 

union stations in bota Peoria and Pekin. 


Peoria & Pekin Union By.—Owns Pekin to Peoria, on —_ 
sides of Dlinois River, and yards at and opposite Peoria. oor a 
track, 16°55; second main track, 8-92; total main track, 25°4 eailen. 

CX side and tracks, racks, 47-62. Capital ig $1, oe ,000. 


the Sones Cincinna’ 
Poors &. Louis, P’ a kale Erie ye 
and Toledo Peoria & wosters companies. Dividends 1895-1899, 6 Ay 
per annum. Earnings for year seen cele palanen een net, $3 5. 
, $266,606: dividends, $60, —— $49,027. 
In 1897- 8, gross, $686, 848; net, $352,120. W. 60, p. 621: V. 70, p. 584. 


———_ & St. Louis By.—In ~ ry 1900, partially constructed 
S—. er itd about 55 miles, and it wae reported 
oe 1900. See V. 71, p. 2 mortgage is for 
51 100,000 1  G100 Se of 18-6, due ‘Aug. 1, “1936; interest payable 
at Knickerbocker Trust Co., mM ¥s outstanding last accounts, 
$50,000; is«vable at $20,000 per mile. V. 64, p. 755. Mortgage trus- 
tee was Robert Maclay. Stock oute , April, 1900, ,000. 
President, Nathaniel M. Jones; Sec., Wm. Spooner. (V. 69, p. 81; V. 
71, p. 288.) 
Pere Marquette BB.—(Sce Map.)—A network of lines lying 
chiefly in Michigan, the eastern termini being at Toledo, O., Detroi 
Mich. = Port Huron, Mich. (connecting there with the Gran 


—- Amp ), and the western termini at La Crosse, Ind. [through parior 
also running to ae DL), and at Grand Haven, Ludington, 

Siashegon, Manistee in Michigan, on Lake Michigan. 
im fee. Miles. le Begs 3 


eg eh 268 fom gr Belli eae} 
la Ind. to Bay View, Freeport to Belding......... 28 


path ss Gnd agiaa, tick. 132' nian rie 
i y wto xe one 
Port Huron to Howard City.. el Other 


errr ee ee eee 


uskegon, and Ludington and 
Manistee to Milwaukee, etc. seein’ past of a short line from st. Paul 
to tidewater, opened ed Jaen 17a and four steamers valued at $443,564. 
on Sept. 1900, a new ear ferr: emer was ovaored, to cost $350,000 
and be completed by Oct. 1, i901, v.71, p. 646. 
OncanizaTion.—Incorporated Nov. 1, 1899, as a consolidation of 
Chicago 4 & Weet Michixan Ky. Detroit Grand Rapids & Western BR. 
& Pere Marquette RE., »p- 1 
eee See ieee BR. wto Bad Axe, Mich, 67 miles, 
Tey agape scam frow Feb. 1, 1900, and ite bonds guaranteed. — 
* Pp. 
S10ck.—Authorized $1°,000,000 common and $12,000,000 4 p. c. 
neon-cum. pref.: consent of 2 majority of each is pecessary to increase, 
Borps.—iIn 1900 a4 p.c. consol. mort. authorized, but no consols 


Lareer eee * .—For 8 months pepting ang, 3 31 


months 108s. Larges. Balance 
1900 .....------+ $5,202,449 $1,172,710 ae O16 
26,05 944 ,253 


$297,694 
136,001 


1897. 
$5,757, A60 
11,421,050 

7,876 


a $7,202, 78 hie 








Total ret imoome ....--..-. $1,624,255 Saan 1,428,926 
BS Fk A AROS 6,343 1,308,074 1/292,380 
eurplus, for year... ‘348,912 $136,546 

re. Fa —Chairman of Board, W. W Avene: Fi President, Charlies M, 
Mgr., 8. T. Crapo; Sec. and Charles Merriam; 
Comptroller, H. C. Potter, Jr.—¥. 71, p. 648, 698, 751. 





Perkiomen RB.—Owns from Perkiomen J sar 8001 Pa., to Emaus 
Junction, Pa., 38°3 miles. pe $37, a. f. p.; p . Reor; in 
1887. There is due ETE St oo, ee yon loan apcount $693,9 0. Total 
current liabilities June 30, 18 596230, In year 1898-99, gross, 
$302,239; net, $146,574; int., ete. +» BIE 

eee een a te RR.—Wilton to as” N. H., 1019 miles. 

gm 893,to Boston & Lowell for 93 years at 4p. c.on 
stock and expenses. Capital stock $385,000; par, $100; div., A. O. 
Petersburg BRR.—See Atlantic Coast Line Co. of Virginia. 
oa & Baltimore Central BBR.—West Pnua. to 
d., 63 miles; Wawa to West Chester, i 9 m. double 
track, 13 m.); branch, 2 m.; leased, Chester Creek RR., 7 m. Phila. Wil- 
mington & Baltimore Railroad holds $2,499, 150 of the the $2,499,214 
8 road is a part of Pennsylvania = Fiscal year ends 
Oct, $1. For 1898- 99, gross earnings, $854,87 4; Bet, $118,387; 
deposits, etec., $22,287; def. under charges, $ 

rn oy *. Soester Valley ~ Nege saol from Bridgepo 

to Do 2 miles. Chartered Ets Capital e) i (ar 
$50) in, COMmON, 8550,000; preferred, $205,100; total, $755,100, of 
which Reading Cor nN owns $454,450 anand and ¥ 05,100 pre- 
ferred, of whi 000 common — Ros 100 preferred are depos- 


ited under its general bee gd of 
The a aheoe | by endorsement paen and 
interest of the bonds, Twit interest reduced. See V. 63, p. 1064. 
Sateen. & Erie BR.—(See Map able track 7 RR.)— 
le 


RoapD— Owns Sunbury to Erie, Pa., 287 motion Goubs rack, 76 miles. 
ORGANIZATION, LEASE, &C.—Formerly pon = Leased to 
Pennsylvania RR. Co. for 999 years, an ts pat an 


and ac 
rental. Faye lvania RR. owned Dec. 31 ae309, og 499, rooelpt common 
and $2 ape te Py eee stock and $3, rx 600 eneral mortgage bonds, 
and bras of P elphia (sinking fund) common stock. 
DIVIDENDsS.—On common in 1892, 2 a ery 2p.c. On = 
“special,” 1888-93, 7 p. c. A 6 ng 94 to’ 2 Pp. ©.; 98 and’99, 4 p.c 


EARNINGS.—8 mos., 2 1900........ Gross, $3,700,718; net, $1,276,088 
Jan. 1 to Aug. 31. 1899, --2----Gross, 3,169,578; net, 894,400 
ANNUAL REPORT.—Report for 1899 ™. Aven in V. 70, p. 427. 
gue centage. oni * 348, 029 $4,574,443 4 B01 307 94811 
TOBS 62: Boccssevcese 
Total net income......... 1,664,235 1,317,918 1,235,187 1,231,996 
Interest on debt......... 2 1,019;150 1,019;150 v oa ‘470 1,047,470 


Interest on special stock. 96,000 96,000 48,000 ”........ 
Interest on equipm’t, &c. 447, 864 200, 454 125,564 176,962 


en Ee Seer 2 sr.$101,221 sur. $2,314 sr.$14,153 sur.$7,564 
(Vv. 65, D. 572; V. 66, p. 385, 468; V. 68, p. 425; V.70, p. 427, 532.) 
Philadel mie & Frankford RR.—Owns from ewe S 
Frankford, 2°6 miles. The ,000 stock, $498,950 is owned 
of Reading Com mpany and deposited under its mortga eof 1896. In 
1898 interest on bonds red from 5 to 4 per cen neipal and in- 

terest being guaranteed by Reading Co. V. 67, p. 1388, 1357. 
tery ae Germantown & bennett Hill BR.—In Phil- 
m Germantown Junc.,on Conn Railway, to Chestnut 
OP niles: | branches, 7 miles. From May 1,1 — leased for 30 years 
Featerivents ER. Co., which . and int. on 1st 
~wo bast er ro 1900, owned $1 n702 780 o of $1,263,000 out- 
tandlng atock sae oe 263,000 outs odes oe ae. . mort. bon _ 

8 


, $50). Of mortgage 

$2,000,000, $1,000, aipouee toretire este of 1383. MW 59,p. *Re30) 

Patieteiphia Germantown & Norristown BEB.—Phila., 
Pa., to wn and Germantown, Pa., 201g miles; second track, 
20 miles; potas weet a os mes as es BR., 9 miles, Leased November 
10, 1870, to Philade eS ng Railroad for 999 years at a rental 
of $269,623 and $8 tung tor’ organization expenses. Dividends 
are 3 per — fou d 12 per annum), but in March and September, 
7 | 2 each was paid on account of certain losses. Lease 

y Phila. & Reading Railway. 


“Philadelphin "marrisbare & Pittsburg BRB.—Owns from 
Railroad, 





burg, 5 wy and fatorals 3 , on the Western” Maryland 
47 miles; 2 miles. Leased October 15, 1890 
for 999 te at 6 Pe. n stock, interest on ponds, taxes and 
expenses to the ew adeipina ‘% Readin RR., = = endorsement 
on each guaran’ pad and interes assumed 
in 1896 byt Pilla p hia & e500 Book, $2,000,000 1006 
») owned by Reading Co., ot two $1,999) along with $1,472, 


of the bonds also owned by the Reading are — 
ite general mortgage of 1 7. hens eed 

Philadelphia Newtown & New York RB,.—Rosp—Phila- 
deiphia to Newtown, Pa., 21 miles; vragen 1 en as yo po 
rey pee preferred, $400,000; par, | $50. Of the bo mow 


th eenpons o gol artly pald—seo V. 64, p. 331), are ow 
y the Reading Co, and ted under its noral mortgage 0 of 1897. 
ip October, 1 rintareat 9 on ,000 bonds v/as red 3 


1897, @ made a firet ¢ 4%, that on re 
of issue being left’ at 5 per cent ous ect to said agreement.—V. 68, p. 
77%, Ourrent liabilities June 30, 1899, $272,353. 
Philadelphia & Beading BB.,—See READING COMPANY. 
Phila, Heading & New Eng.—See Central New England By. 
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118 INVESTORS’ SUPPLEMENT. [Vou LY XI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ILROADS. INTEREST IVIDENDS Bonds—Princi- 
explanation a - headings, é&c. tool of | of | Par | Amount |Rate Wh a = Payable, and b Witoke inet 
of column see no o ) ar r en ere Payal 
ar m first pageoftables. Road.|Bonds| Value. |OUtstanding “o,f ° Payable Whom. . Dividend. . 
Philade 2 ie Ry.—SEE READING C/OM P A\NY, 
Phila. & 1 rental, Penn RR..| 27/| .... $100 | See text. 10 Q.—J. |Phila. ‘Company's ce Oct., 00, 219 
Pb ee @ Ballimore--Btock aii mene BE 50 |$11,819,350 |7in 1900, J. & J. Phila., B road § Stare July 2,00, 3 
Plain is, 8. $20,000 yearly, not drawn..r| .... | 1880) 1,000; 1,000,000 5 J. & D.|Phil.Of. ;Bost.,Kid.Peab| June 1, 191 
RE RS ier Ra ae ER ---- | 1887 1,000} 1,000,000 4 A. & O. do do Apr. 1, isi? 
in heen cbkbbe phbnks oonéshoeebeows Fi] cos | BOT | 3 1, "000,000 4 M. & N.|Phila., Broad St. Stat’n| Nov. 1, 1922 
ML. divackesubbschustnbcesteapaccncs . ---- | 1891 | 1,000 "930,000 4g. \J. & J. do 2 Jan. 1, 1926 
OV OSS | a eee ---- | 1892 1,000] 1,000,000 4g. |A. & O. Oct. 1, 1932 
Piedmont ¢ Oumberiand——Btock, 5 Ber cent rental, see | case 50 650,000 5 F. & A. Cheek from Co." ‘ office. Aug. 1,’00, 2%, 
lst mo: 1d, interest rental.............. 29 | 1886 1,000 650,000 5 g. |F. & A.|/Baltim Co} Aug. 1, 1911 
Pine Oreek—1s pag ness — tnterest jend.)r 75 | 1885 1,000/ 3,500,000 6 J. & DIN. Y. Ga Cent. Station.| Dec. 1, 1932 
Pitisburg Bassomer. é L. E.—Com., $10,000,000....) .... | ...- Je. JE rr eo ears ee ee 
Pref. stock, 6 per cent cum. $200,000. etnies Bees gerne 50} 1,500000; ...... |J. & D. om from Co.’s Eom June 1,’00, 3% 
Pitteb. shen. gs Lake Erie, Ist mort., gold..... c*| 1384/1890; 1,000; 3,000,000 5 g. |A. & O./N. Y. = Trust Co, | Oct. 1, 1940 
Consol. lst mortgage, for $4,800,000, gold. wn 151 | 1893 | 1,000 800,000 5g. \J. & J. ween July 1, 1943 
Pittsb. B. & L. E., consol. M., $10 10,600,600, Th 193 | 1897; 1,000/] 6,200,000 5g. \J. & J.|_N. Y.0U.8 : st Co. | Jan. 1, 1947 
Debentures, gold, ” $2, 000,000. i. : 193 | 1899 | 1,000; 1,500,000 5 g. |J. & D.|Un. Trust Co., re itteleg. June 1, 1919 
Bessemer eq. trust, $7. 000, £., “— by ‘LUP ---- | 1897} 1,000 450,000 6 J. & J./Un. Trust (Co , Pittsb’g.|J’ly 1, 1901-06 
Conneaut equip. —_— part due yoouy. FPi.. ---- | 1898 | 1,000 450,000 6 M. & 8.|Fid. Tit. & Tr., Pi ttsb’g. 1901 to 1908 
Pitisburg Chartiers é Yough’y—Stock, $ 000,000 ep pres 50 700,000 |4Feb.’00|_ ..... Pittsburg, Office. Feb 15,’00, 4' 
IR AL snes ocinnncsanmten mptedentiinns® 16 | 1882 '500 &o. 303,000 6 |F. & A. do do eb. i, 1 
Gen. M. Tt wane 1d, gu. D. &i. (end.) Seetext.} 16/1892) 1,000 316,000 4 Ee & O. do do Apr. 1, 1932 
nati Ohicag é@ St. Louis—Pref. st’k/1,090 | .... 100 | 22,689,959 |4in 1900'J. & J.|N.Y.,Farmers’ L’n & Tr.|Ju 16,00, 2% 
Ind ¢ Cent. me ast Mx (Colum. to Ind. & br.). oe: 208 | 1864 1,000] 2,631,000 7 (|J. & JIN nion Trust Co,| Nov., 1904 
Sol, & In polis d mortgage..... 208 | 1864 1,000 767,000 7 M. & N. 0 do Nov., 1904 
Loata's nap’t Lat M. (Un City +h weet je" 93 | 1865 1,000 715,000 7 A. & O. do do Dec., 1 
& Pitta. ns. M. ( oo 4000) g.- 580 | 1883 1039 1,506,000 5 g. |A. & O. do do Oct. a 1932 
Ci aetiie, Seat @ In. li 1st M. (s. f, drawn at i10).0 222 | 1866 al,416,000 7. A. & O.|N.Y.,Farmers’ L’n &Tr.| Oct. 1, 1906 
24 mort., Jeffersonv., Ky., to Indianap. & br’h.c| 222 | 1870 000 1,995,000 7 J. & J. 0) vr) July Yr 1910 
__Bteub. & Ind., 1st mortgage, extended in 1884.r} 116 | 1864 1,000 ,000,000 5 J. & J.N. Y., Nat'l City Bank.) Jan. 1, 1914 
"a Sinking fund Dec. 31, 1899, held $1,527,000) additional, and $47, , drawn — wen tuna, but not presented for} redemption; 





$225, 000 additional * ‘were drawn in Oct., 19 00. V.' 71, D. ‘698. 








Philadelphia & Trenton BRRH.—Phila. (Kensington), Pa., to 


Morrisville, Pa., 24 ontios, mostly four-tracked, and branch 3 miles. On 
Dec. 1, 1871, leased, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at ad a 6. on $494,100 stock, the total issue be $1,259,- 
100, the balance being owned by the United RR. of N. J. 
Philadel = Pats from Pifiadel & Baltimore ante Map 
oon. RR.) = Washington, C., and from 
mington, Del. t to Delmar, Del., with branches as saa 
nes owned — ‘Miles, Delaware RR.{........-...2---- 224 
Piladelphia to Baltimore..... 95 | Delaware Md. & Va.{].......... 98 
(all double track.) Baltimore & Serene Dnensencs 93 
Beenches to Deleware City, 0 ete. 23 | Uther lines (5)...............006 56 


Lines controlled, leased, e 
Philadelphia & Balt. Central. 80| Total (f see this company). ..669 
ORGANIZATION.-—Penn. RR. owns $10,890,950 stock ene pur- 
chased in 1881), and controls the operation. The P. W. & B. owns 
stock in the Delaware RR., a Be 9 & Port —_ - unction RR. 
South Chester & Un. RR. of Baltimore, etc. In Feb., 1899, lease 
Junction RR. of Phila. for 99 years. V. 68, p. 428. 
DIVIDENDS. pee -87 7 *89 ’90 ’91 ’'92 ’93 bs, So 96 to ’99. 1900. 
oo ti cent. (8 pomy: 6 6 7 T% 7 7 
In 1899, Jan., p. c.; July, 3 p.c.; in 1900, ee “D. c.; July, 3 p.c. 
Bonps.—All to be secured by any future mortqnass © oo eres’ 4, Sup. 
of April. 1895. Mortgages and ground rents 1899, $163,765. The 
$800,000 six per cent bonds, due Apr. 1, = were retired from the 
proceeds of the sinking fund.—V. 70, p. 6 
EARNINGS—10 mOs., 1899-00....Gross, nd 414,378; net, $2,863,519 
Nov. 1ltoAug.31. §1898-99....Gross, 8,445,478; net, 2,48¢,61y 
ANNUAL REPORT.—Year ends October 31. Report for 1898-99 was 
in V. 71, p. 26, showing: Gross, $10,392, dE net, $3,153,650; 
other income, $460, 877; interest, taxes, rentals, ete , $2,053,749; "divi- 
dends, $827,354; extraordinary expenditure fund, $500, 000; bal. +» BUI- 
lus for year, $233,424. In 1897-98, gross, $9, 601, 563; net, $2,480,- 
$71; other income, $431,128.—V. 70, p. 74, 687; v. 71, p. 26.) 


Piedmont & Cumberland Ry.—Road from W.V. C. Junction, W. 
Va., to Cumberland, Md., 29 m. Under the new lease of ’99 the W. Va. 
Ce. & Pitts. Ry. receives all revenues and pee all expenses, 5 p. c. = 
bonds and 5 p.c.on stock, ze Rg it owns 65 per cent. Ha 
90, 592. — div., 5 » paid in March, 1894; in’ ts 
h, ay ; in 1896, Feb, "6p. c.; in 1897, Mar., 5 p.c.; in 1898, 4 
Pp. 6.5 in 1899, ‘April, 2p. ©.; Sept., 2p.c. Dividends under new lease 
of 1899 are 5 per cent yearly, payab eF-A. V. 69, p. 492. 


Pine Creek BRy.—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.—N. Y. 
Central controls the ca a hy stock and leases the road for Or years 
from May 1, 1899, for $35, O18. BTS TS sre quarterly, Q , bond 
8, Dp. 379,573, 773, 872. The 1 


interest and taxes.—V. e 1st mbrtgage ts 
guaranteed —s the Reading and the New Fork oo oe eo A and 
severally. 


form of spretente . 650. 8 

(par, ); } lt 1900, N. Y. Central | ea '8999,000. von Be p. 573. 

Pittsbu Bessemer & Lake Erie BRR.—(See Map.)—Owns 
line comple in August, 1897, from Bessemer, near Pittsbur: 
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, oe 15 
miles ; al in Erie, etc., Pa., 2 miles; branches, 11 miles; leases 
Meadville Conneaut Lake & Linesville RE. Linesville to Meadville, 22 
miles; trackage to Cascade, near Erie, etc., 13 miles; total, 203 miles, 

ORGANIZATION, Etc.—A consolidation Jan. 14, gi om the Ts 


& Lake Erie and the Butler & Pittsburg. nm ore 
south and coal north, its contracts with the Carne e Steel | Works and 
tons annually. 


=, A is said insuring it it a , oe of 4,000, 
Eails 100 d unds, maxim 0 feet. See further particulars 
. 63, p. 


; Vv. 6 pris " 152. Tove than one-half of the stouk is owned 
by the new Carnegie teel 


teel Co. organized in 1900.—V. 70, p. 687. 

Controls boat ~— for coal transfer, etc., between nneaut and 
Port Dover, Can., 68 miles, and Conneaut & Port Stanley, Can., 58 
miles. See V. 60, p. $72, V. 61, p. 241, 795. 

STocK.—Common stock is $10,000,000; par $50. As to pref.,see below. 

DIVIDENDS.—On pref., 3 p. c. paid Dec. 1,1899. In 1900, June, 3 p. c. 

Bonps.—The old first jon, 106 of $3,000,000 covers the line from 
Butler to Wallace suectien, © miles, and branches 28 miles. Deb- 
entures of 1899 may be called after June 1, 1909, upon company pay- 


ing *s poroes ae = each year of unex ce term. 
E. mortgage of 1897 is for $10,000,000 (trustee United 


Stance Trast Oo HY ad, property, rights and 
’ othe ame Ys Dn nv few 4 


the Stee 6 Union RR. Co. Of the new 
bonds 00,000 reserved to Pittsburg Shenango & Lake Erie 
——- trusts Dec. 31, ay $1,851,417 bills payable, $432,562, 


ENERAL ehne meee pS. od 5, ieee. e authorized an issue of $2,000,000 

ep.c. c. cum, preferred stock an 000,000 5 ?: c. debentures, of which 
$1,500,000, together with stock, were sold.—V. 68, p. 525, 928, 1133. 

EARNINGS.—Jan. 1 to Oct. 7, 1900, 914 months, gross, $1,795,283, 


— $1,353,915. 
T.—Report for ae ating Dec. 31, 1899, was in V. en 


against 418,228. Average train-load of revenue freight in 1£99, 781 
tons; ton mile rate, 0 364 cent. 
er. F agp Pn —, 


Year. 
1899..... $1, oot. 287 s774. 568 fo, 106 $753, $58 $18,407 926,591 soi 
1898 ---- 1,311,531 246,645 ..... 


Pittsburg Binghamton & Eastern Ry.—See v. 71, p. 492, 

Pittsburg Chartiers & Foughiosheny Ry. ‘awe from Char- 
tiers to Beechmont, 16 m, ; track (Chartiers Ry. ),1m.; 17 milesin 
all. STOCK authorized $1, par, $50; outs AsKedy “AB 000, 
owned rey Bt guarantors mentioned below. DIViDENDS—in 1895, 
4p.c.; in wy 1 p.c.; in 1897, none; in 1898, 7 p.c.; in 1899, Feb.,1 
Dp. 6.5 in 1900, F mas p.¢ . Of the 48 ued, or be icened, one-half 
are to be pas Die y ‘with the guaranty of the Pitts. Cin. Caieage & 8t. 
Louis, the other — Ren. the guaranty of the a & L Erie. 
See guaranty, V, p..650. In year ending Dec. 31, 1899, gross, 
$187,928; net, $92, 803" In 1898 goes. $181,868 ; net $86,953. 

Pittsburg Cincinnati Chicago & St, Louis BRy.—(See Map.)— 





Lines owned. Miles. Li es leased—Con.— Miles, 
Pittsburg,Pa., » Chicago,Ml. 504 | Cincinnati Street 2 Ry.. 
Rendcomb Jc. to Anoka Jc... 166 | Pitts. Wheeling & Ky........ 28 
Bradford Jc. to Indianapolis. 104 | Eng. Connecting Ry. in Chic. 2 
Indianapolis to Jeffersonville 108 | Other lines.................... 5 
Branches ..........++---+---+- _ 208 Operated ar their own 

Total eves. ape hovsommedee 1,090 organizatio 

Trackag Pittsburg Chartiors & Yough- 
Indienapo Mis to ean an a | jogheny = piteietiae eee ania ie 18 
Louisville Bridge, etc......... Cincin. & Musk. Val. RR..... 149 
Linesteas'd ise tess 6 8.) Mies Waynesburg & Wash. RR.... 28 

DERE dp evsccsonspeesccea . 
(Little Miami................ 92| Totalof all Jan. 1, 1900...1,596 





1 

in March, 1900, extension of New Cumberland branch from Kenil- 
worth to Chester, W. Va. , was under construction.—V. 70, p. 633. 

ORGANIZATION, &C.—Formed in 1890 by consolidation (per terms in V. 
50, p. 875) of Chicago 8t. Louis & Pittsburg, Jeffersonville Madison & 
In anapolis, Cincinnati & Richmond and ttaburg Cin. & St. L. Con- 
trolled by Pennsylvania Co. and Pa. RR. Co. agen a snag mg of stock. 

Seen. 930.000 000; p ee potest. & Common, 000,000; 

00, Outstanding Apr. 3 30, 4000-7 common, 

ve e193 Bee. cpret tot mg Poe 039, 959. Stock to Oct., 1900, 

common, 924 aon preferred, $22,649,200. suit V. 68, p. 381; Vv. 
p.1 

hie preferred stock is “non-cumulative and entitled to a gor 
of 4 annum out of the net earnings as dec. by the 
Bo: g* w right after 3 per cent has m declared on the 
common to an "ah tional 1 per cent, ag BF Rh all.” 
After 5 per cent on both common and preferred, the two share pro rata. 

DIVIDENDS.— ae 1892-93. '94. > ix "97-98. ’99, —_ 
On pref. p.c.—§ 3 4yearly. 2 0 3 

STOCK OF OLD Come emune umexehanged pei 30, 1900: Pittsb. ‘te. 
& 8t. L. pene me $28,750, Chic. St. Lo & Pittsb., common, $449, 
7iT, cane! preferred. 053; Btecbonvilie & & Indiana, common, $85, 095, 

and preferred, $5,000; Jeff. M. & I. $5,000. 

nee. —The consolidated mortgage for a7. 000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. N. Jackso 
erty. Sufficient consols are reserved for the purpose of re’ z all sec- 
tional bonds at maturity, at which time they must be poy off. The 
remainder are issuable for improvements, additions The —_ 
guaranteed unconditionally as principal and interest 4 the 
sylvania Company, in accordance with the vote of its Board of Direct 
ors, and are so endorsed. The five series are all equally secured. See 
adv. CHRONICLE May 21, 1892, and guaranty, V. 56,1 p. 

GENERAL FINANCES.—In 1899 and 1900 $9,578,000 consol. 3158 
were issued to refund maturing bonds, including ey ty Pitts. 
Cin. & St. Louis 1st consol, 7s, due Aug, 1, 1¥00.—V. 70, p. 430, 946. 








285. ‘Of: 3,492,163 tons 0. valgt t carried in 1899, through ore contri 
uted 2,426,476, against i 


,768 in 1893; coal and coke, 601,096, 


LATEST EARNINGS. ta 9 months ending Sept. al 
9 months— Gro. Net. harg Balance. 
eS $14,008,949 $3,463,899 $2,616,006 $847,893 
i eee 32,997,155 3,404,867 2,403,070 1,001,797 
ANNUAL REPORT.—Report for a t in full in V. 70, p. 630, 637. 
Po SR i 
es Opera system pro 
ra ne rire Bsa er 
I Os caccvestbectecess 
Miscellaneous .......-« 2 enw aad "x77,996 46,702 25,171 
Total net earnings.......... $5,121,186 $4,690,791 $4,884,760 
Interest on bonds............. : "25417;666 2,487,520 2,503,252 
Rentals paid.........---.--.---. 133,132 ret ia 119,811 
Oar trusts (including interest) . 88,582 ewtst ven 
8t. L. V. a Bes Oy OF BBB cscs. . |.snnspese 
inca sess¥eewarsnel 799/404 
Dividends on preferred... (Big%) 798-998 S uaeaaeas fo 
Balance, surplus......... ebusdee cael $825,763 a. 
¢ or inelades oan Tit in elevatin eto, x Includes 
profit in tle Miami RR. Rand sn L. oe. RR.—V. 70, 


o 
p. 630, 6 633 qrodee ys 71, p. 138, 698. 
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120 ANVESTORS’ SUPPLEMENT. (Von. Cxxi 
“ ; 
For explanation Fo Say tea| of | Par | Amount When ecg aa by Palen Dae. 
866 nO’ 0. ar 
on tnet page or abiee, Rood. Bonds) Value, (Otstanding] “Son P°| pl rable Whom” Dividend. 
i ’ “a” 1890) $1,000 |$10,000, 4%9 g..A. & O.|N.Y.,Farmers’L’n &Tr.| Oct. 1, 1940 
ond maenen enim panistetrmolind fel tanee| ieee) & o£ ieee 
Con. M., $75,000,000, gold, guar. p.& i. “ r” g.0* J i i, ° J g.\M. . Ci) (i) v. 1, 
end.) by Pennsylvania | “D,.” 1895, 1,000| 4.983,000| 4g. |M. & N. do do ‘ov. 1, 1945 
fig eae sek SEE) oye HEB | SERRE) SNE 8 4 xS“oune mito, | SOFT, fess 
lst M., wy 2, *  |A. i . n' le » 
Prtisd FL. Wi a 7p. 470| .... | °100| 19,714,286 7° g-3 N. ¥., Winslow, L. é Oo. Oct. 2, °00,1% 
Guaranteed special imp. stock, 7p p. . gua Hpyend| 470 | 1871 | 100 | 21:923, 7 —J, do 1,00, 1% 
igmgeracimaee ae aaeoimes|| tea saree) ese! 7 |v Ga 
wr } ’ ’ 
34 agen 9 dae ae nom Gatieiedatooks 468 | 1862 [500 &.| 2,000,000 7 |\A& O. do do July 1, 1912 
Pittsburg Junciion—Stock, common.......-..-....-- ate cae 50 | 1,460,000 |2in 1900 M. & 8. snealbeaeieiee Oct. 9, 00, 
Preferred ($480,000), 7 7 pet cent, cimiiiative wee dowy'd Aone 50 480,000 7 a phsentcees Oct., ’00, 
oe Baltimere ss 50 1000 |10 in '00.F. & A.|Pittsburg, Co.’e Omlce.|Aug. 1,00 5% 
1,000 | 2,000,000! 6¢. J. & J. do Jan. 1, 19 
1,000 | 2;000, 5g. A. & O.|N. x. Security & Tr. Co.| Jan. 1, 19 
50 59,650| 6  |J. & J.|N. ¥., Union Trust 0o.|J 1900, 3% 
1,000 | 2,250,000; 6 (J. & J. do July 1, 19 
1,000 900,06 shea ao do July 1, 19 
1,000 600; Gg. J. & J.|Pitteb’g, Fidelity Tr.Co. July 1, 1918 
1,000 290,000 5g. |A. & O. » Broad St. Sta 1920 
1,000 | 1,000, 5g. \J. & J. Jan, 1300 Int. last paid July 1 1916 
ttab. d& 1,000 250,000; 5 |\J. & J. do do 1916 
Pittsd. Shawmut 4 No.—1st M., g.. $12,000,000..0*| | --- 1,000 | 6,000;¢ 5g. |F. & AN. ¥., Marquand & Co.| Feb. 1, 1949 
Pitisburg @L. BURG E/MER & LAKE ERIE. | 
20 (86,000,000), 77 ... 50 | 3,772,300 |6in 1899|M. & N.| Philadelphia Office, [May 1,” "00, Sig 
“aaa Cons. ue eae Aas 77 | 1895 1,000 "000| 419 g.\A. & O. do do Apr. 1, 1925 
Wesiern—Rec're ctfs. July i, 1899... sk Poet (§R tows. SONG WEG 1D ceces. 1 — \. abewavaces itr 44 
ist m., ext. in geld, Pittsburg Ne E. 30 1878 |100 &c. ,000 4g. \J. & D.\|Allegheny,Pa.,1stN.Bk. June 1, 1918 


























sy | Cleveland & Toledo RBR.—From Newcastle Junction, 


Pa., to Akron, Stock, $3,000,000 (par $50), of which Balt. 
& Ohio ER. owns $1,505,000. Leased in July, 1884, for 99 years to 
Pitteb Western. V. 39, pv. 607. — —_ of mortgage, etc. 
7 SUPPLEMENT of April, 1896.) First co rtgage 419s of 1895 
Ror $1,600, in June 30, 1899; bil pills p care able outstanding, 
400; ap fe tet ss & W.. § pies —— - 
11,407. , loaned $500,000 est.—(V. 


ovember, 1898 
i900, the B. & O. cateed | Rayna dong on or 
before Feb. 1, 1903, the $2,400,000 P. C. &T. 1s lst 6s (or not less than 
70 per cent thereof) at 125 per cent coe interest with the option by 
the bondhoiders to exchange for new ——- — any plan 
approved by B. & O. prior to that date.—V. 70, p. 6 
ye 1898-99, gross, $1,039,848 ; net, $913, 457; interest, 
taxes $390,344; balance, — 876, 887. In 1900. Jan. 1 to 
Suis 21 ances (6% mos.), $704,464; in 1899, $546,359. v.70, p. 633.) 
Pittsburg & Eastern RBR.—In October, 1897, completed and 
oly 7% Pa., on Beech Creek RR. , to Ful er Run, 11 
miles. The road rojected to enter Pittsb bony I 
TeKccapert & Youghiogheny RR. In Dee., 18: the N. Y. 
Hud. Riv. ER. obtained control. (V. 61, p. 153; v. 70, p. 633.) 
Pittsburg wose Wayne & Chi ‘o B wap fee 2 Map Penn. RR. )— 
BoaD.—Owns from Pitted , Pa., to to Chicago J d br., 470 miles. 
Double track, 271 miles, of w: a ncaet wee batt te B03. In July, 1900, 
miles ef additienal secend track was under construction. 
ot Ont. * 1861, and From July 
ity to the Penn. rental pays in- 
bt and 7 per cent on A. The lessee keeps 
and expenses. 


over the 


PITAL STOCE.—The special improvement stock is issued to Penn- 
vanis BE. article 16 of mane which 
stock. See V. 50, P 


a wg 99, $824,907, in 1900, $1,002.700. 


a first Set oo Bh ene in series of $875,000 each and second 
in oo 080 we a 82 bonds, $2, 785 9 500 
pap the 379 cash, were held 


fn the ainking funds Jan. 1, 300 


BREpPorRT.—! Tt for 1898 DB gad 
was $562,804; in ’98, $409,584.— 


yn 2 Ss BRB.—See V. 67, p. 
the securities 


127. In 1899 loss to lessee 

69, p. 1346; V. 71, p. 391. 

. 688, as 7, 954, 1056. B. 
t $845,150 com - 


fi 
O. and V. 69, p. 1063 and V. 70, p.7 
. 69, p. 1192.—(V. 70, p. 77.) 


estate mort. Dec. 31, 1899, 900. 
Driviperps.— § 1884 to 1891. ange. 1893 to 1900- 
Per cent. 6 yearly. 10 yearly. 
ANNUAL Rerort.—For year e a+ a, 1899, varent, $220, pty 
ye pred other income, $17,782 
cH Other, $9,504; dividend (hop p, ¢.) 8400, 1 
1248. In 1698, gross, 95,07 1376-f 70, » a0) 


Pitte. vo — P me: Moke ey eG, Pan 2 Pa., 31 m.; 
"i ven. aos Maseseyee’ ‘ ; 
bramciens, 13 m.; lenses 3m1.5 ; total, 1 rt Oe which 21 a. le track. 

Lzs8E.—Leased to tr Lake Erie BE. tor 900 y Bental 
is 6 pam en Se eek. and interest of the McK. 
& onge bents geotcece ie 2 4 
the share The of the stock is on the 


 eattion that une holder for the same on Jul 
See wording of Rg Btock authorized, 
Suinoriged, $1,700,000.” Prot to iesose ti 3806 
pindbuss te Valley & Cincinnati 
aire, oes ptf miles. Operated fo: 
cera couneation with Cleveland & Pituaburg since Dee 
«tae Sivoo 0, Co. of Year 


under oper. exyp., es oer 


‘= 








gd ee evens, $1,998 F rt BB.—Owns pateper’, O. 
pg ae ., 98 mailes. at cost b; rievag — fy eat: 
frets and « majority of the t ‘nes’ s'Sopeniion wt ich 

cho ppeteomve re oommitte, ©-4 2, Chairman; Mercantile Trust 
So, Cogeamery. ane the pro. wi I Brobav) ve included in the 
Pitt. ‘est. reorg. plan te early in fall. ¥. 69, p. 220, 


ron V. 71, p. 182, 343. Comm om eee, S000, 008s preferred $250 
2 x $100), of which in 1892 the Pittsburg & Western p abuineed on all 
6 common and $160,000 preferred. 
EARNINGS—11 months, 3183 ise. > babdenes + mace $385,°64; net, $77,597 
July 1 to May 31. Gross, 357,938; net, 89,785 

For year ending June 30, cae. gross, $402, a 5 Ay 098; int., 
taxes, etc., $145,559; balance, deficit, $38,46 7-98, gross, 
$397,219; net, $124, 435.—V. 69, p. 230, 542; V. 71, > et 345 

Pittsburg Shawmut & Northern BBR.—(See Map.) )—Roap— 
To be, when completed, a short route from the bituminous coal fields 
in Elk — Jefferson counties, Pa., wef to Macedon on the N. Y. 
Central & Hudson River RR., thus reac ing the New ~; get 
Lake markets. Total line, including branches, to ag 
Of the first division, Wayland to Shawmut, Pa., [224 Tes 145 alles 
were in operation in October, 1900. The ine tulad 83 miles will be 
a. during 1901. This part of the line includes trackage on W. 

& Pa.. between Clermont and White House, about 25m, Ker- 
sey RE. (leased), Paine to Kersey mines, was opened Oct. 1, 1900. 

ORGANIZATION.—A consolidation in 1899 with proposed extensions 
ot the Central New York & Western and Buffalo St. Mary’s & South- 
western RR., with —— lines im Western Pennsylvania and New 
York. The road is o oe in connection with 9,414 acres of coal 
lands in Elk County, controlled inthe same interest, a> paving an 
annua’ capacity of 1,000. gross tons. The com also proposes 
to acquire control of additional coal lands in ik, Ulearfiald, Arm- 
strong and Jefferson oma Pa., having an estimated ca acity of 
1,500,000 tons 4 oe ha 4 . 69, p. 284, 386. Will carry (in dition to 
bituminous coal) lum r, bark and other forest products. Several glass 
factories are located upon the line. 

STocK AND Bonps.—Stock, authorized, 922,000,000; 
issued, $6,000,000; par $100. Of the bonis ‘(Colonial Trust Co ~ © 
trustee) swbject to call at 110 after 1909, ,000 were authorized to 
purchase the p ape aba consolidated, and for extensions and branches 
under construction, 228 miles; they are er sec y first 
apa ol upon phe 9,814 acres of coal lands owned by Shawmut 
Mini: , whose stock is owned by the Railroad Co., and has been 
depoei ied with, =~ — under the mortgage. Of the remaining 
$6,000 ds $4,000 are reserved to extend the line on the 
south on p my Shawmut coal mines to Cool Sains, « Jefferson Count; y; 
with branches in the coal fields of Jefferson, A rong and Clearfie. d 
counties, and op the north from Wayland to Macedon, with branches, 
and the balance $2,000,000 are reserved for future uirements. 
No bonds in excess of $6,000,000 are to be issued unt 
coal lands capable of producing 1,500,000 tons of cval annum un- 
til the maturity of the bonds have mn placed under the lien of the 

mortgage and all the stock of the comrany or com ies controlling 
such additional coal lands have been deposited under the mortgage.. 

EARNINGS.—On the 1900 monet portion, 145 miles, earnings for 4 
year ending June 30, 1 were: Gross, $517 Aes net, $252,274; in 

terest, $183,354; taxes, ete., $23,426; bal., aur., $45,515, 

OFFICERS.—President, John Byrne; Vico Prestdcat, Henry Mar- 

uand; Vice-President, General unsel and Assistant to the Pres.. 
franks 8. Smith; Treasurer, Harry M. oes h; Secretary, Lewis F. Wii- 
s0n. Office, 160 Broadway.—V. 70, p. 1095. 

Pitts, Shenango & Lake Erie,—SEE PITTs. BESSEMER & L. ERIE. 


Neey a Virginia £ Charleston By.—From South Pitteburg, 
Pa., to Brownsville, &c., Pa., 77 miles. 


prienaenlinnd by pimeyivenie RR., which owned Jan. 1 
1900, 3,82, > ae ‘ : 
as rental, 


the consols. pays net earnings 
the consols. ioe 4 lged under “coll. trust of 1883.” 
DIVIDENDS. Bis 93. '94., ow 96. 7. ae. 99, 1900 
Per cent. 5 5 3 5 6 May, 3s 
EaRNINGS.—Yeoar Dee. 31 aie, 031,144; 62,- 
231; other income, $12,140; fixed charges, zon 2,0 3,144; net 976 


Pittsburg & Western By.—(See Map of Balt. & Ohio.)—RoaD— 





Lines etna ai Miles, | Elwood Short Line— 
Abegueas i> N.Sewickly. 46| N. Sewickley to Rock Point. 3 
Roc! Point, Pa. “to Mew Ose 11 Leased and omeee~ anti. 
Frisco Crowthers. ‘te tectot 6 | Pitts. Cleve. & Toledo J.......- 
13 | Pitts. Painesville & Fa. rtf. 53 bs 








(Doub) AECL LAE LE 2 Total (J see this 00.) -nn0nB48 
Ia Aug., 1900, the Pittsburg & Westera Terminal BR, was inco 
rated w th $100, 000 eapital k to build terminals. V. 71, p. Bo, 


a waa agg Hermon John K. Cowen of B. & O, is receiver. 
(Vv. 7 pee Receiver’s certificates (let series) for are 
| suince en firet mort. fess eee A second series of certifi- 





cates fi Coma was authorized in 1897, and made a Hen prior 
to 48 of "80. . In 1898 ission was 0 , bor- 
vow renee Buff. Roch. & Pitts. Ry. on 5 per cen rtifi- 
ee be. ppplicd ad improvements, etc. Ver at. 
fn 189 hased Kllwood hort Line, V. 66, p. 1090, 4190. 
Pe A f sale ow no yo 
In july 1809, L. E. & W, sold ite large holdin of the 7d morteene 
be of 1891 to the B.& O.—V.67, p 789, B43; V.68, p 282; V. 69, p. 182. 
let 46 OF 1887,-—In a 1968, the uired the’ greater 
part of the $10,000, 4s » (roetly ¢ nally deposited 
J, P, Morgan Conv. y, O74 p oe Be which will be 
or exchanged for a iy. 0, 2 
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122 INVESTORS’ SUPPLEMENT. (Vou, LXXI. 
Subscribers will confer a great favor by am immediate notice of any error discovered in these Tables, 
ILROADS. INTERES IVIDENDS. Bonds—Pringi- 
For lanati — a &6C., 866 = hae ‘ize, ’*| Amount Rate per a eee Payable, and b Pal, When Dae, 
explana’ = column 8, : no of 0 Par y y 
n first page of tables. | Road. Bonds Value, | Outstanding i” Lrayable Whom. Dividend. 
Pitisburg @ Western—( Concluded 
- cocanl3 ae 00,000, 6 000,000, gold... yA 210 | 1887 | is, poe $9,700,000 4g.\J. & J.'N.Y.,J. eg fo July 1, 1917 
28 mortgage for | De eee | eee. | 1891) 1,000 5,500,000 5 g. |M. & N.|Nov. 95, oo .| May 1, 194) 
Foxburg Bridge Co. 1s oe Con gpg ew. ee | Ieee | (gers 100,000 6 M. & 8.) N. ¥., Union nw Sept. 1, 1902 
Ellwood Short Line, 1st M., guaran gu. r, 000 W.| 3/1890 1,000 300,000 5¢. |\F. & A. New York City. Auy., 1920 
Pitisb. a. oi. —Gom. stock, $3,000 125 | .... 50 1,333,342 |6 in 1900 M. & 8.|N. Y., Farm. L. & Tr. Co./Sept. 25, '00, 3 
Te eT ae ae nial 006} 5 ee 50 1,700,000 |7 in 1900/M. & 8.|N. Y., Far. L. & Tr. Co. /Sept.25 ’00,31g 
ahtabla & Pitta: ty Y’ngst’n to Asht.c*&r' 62 1878) 1,000 1,500,000 6 'F. & A.|Phila. hang gh Tr. a Aug. 1, 1908 
Consol. M. (for $4,000,000) s. f. 1 p.c., not dr.F.e*; 125 1887 1.000 1,562,000 5 IM. & N.'N. Y., &Tr.Co.| Nov. 1, 1927 
Pontiac Ozford 4 Northern—1st M "$400 o*| 1001896 1 ,000 400,000 6g. \J. & J.|N. Y. ‘Meroe Trust Co. July 1, 1916 
Pt. Jervis Monticello @ N. ¥Y.—ist M. "$335, 000) gold, 42 | 1894 100 &eo. 225,000 4\gg.\J. & D. efault. June 1, 1944 
lst aeyeet, wee », re. -000) eae 42 1896 100 &c.'N’e Mch.,’00 DS ide @ Th). ws aance eocce June 1, 1916 
tland ster— O8TON AINE | 
Portland 4 Rumford ogg Se a eet Fig | 1,000,000 | 6 in ‘99 at Portland, Me. Sept. 15, ’00, 1 
Consol., = ist, mort., pad ec ae -OB. * 1896 | 1,000 1,000,000 4 g. . & N.|Boston, Old Golony Tr. ae 2, 1926 
Plain bonds, &' a, god, 83 Stoned se ---- | 1897 500 &. 350,000 4g. |F. & A.| Boston and Portland. ~ . 1927 
Portiand Union Station—ist ser. eB. ,’ guar. .... 1887-9) 1,000 300,000 4 J. & J.| Porti’d, Me. & boston. |J’e’27, Jan.’29 
Port — 600.506 by old P&E. car, 20/1891 1,000| 1,500,000 5g. iJ. & J. Philadelphia. Jan. 1, 1941 
Potomac V; At MSS .guMeBa c*&r| 15 | 1891 1,000 1,100,000 5 g. |J. & J.|Baltimore, Hillen St’n.| Jan. 1, 1941 
Potosi ¢ Rio pepe ty p. m.,8.f.Mfo.c*, 40 | 1898 | 1,000 400,000 6 g. |A. & O.\N. Y., Co.’s of., 27 Wm.| Oct. 1, 191 
Prosp. Park @ 0. 1.—See tee RAILWAY SUFFI, ao WS (Brooklyn R apid Transit.) 
J é 1st M. pu. eA 28 1892 1,000 750,000 | 5 g. |J. & J.|Prov., Union Tr. Co. Bk. 
Providence 4 Worcester—-Stock (10 per cent Sentai . | $11 "100 3,500,600 10 Q.—M. Provi dence, Office. Sept: 30 ‘00% oe 
lst ey ),cur., $1,500, . V.63,p.1064.07| 51 | 1897 | 1 ,000 1,500,000 4 A. & O.|Prov., R.I. Hosp. Tr. Co.} Oct. 1, 1947 
town 4 tern—lst mort., gold GuP..c* 15 | 1897 | "500 180, 5g. \J. & J. Quakertown, Pa. Jan. 1, 1927 
Anne’s.—1st mortgage, $12, 000 per mile. | 60 1895 1,000 720,000; | 5 eS SR eS ee 1945 
a. @ KE. 0. RR.—1st mort. red. at par...c*| 134 1897) 1,000 | 250, 6 g. |J. & D.|N.Y., Gilman, Son & Co./ Sept. 12, 1900 
Guar. Tr. ctfs. of > for old 1 re non-pref. ‘5s. | 1384) .... | 1,000 | 1,446,000 24 (|M.12&8| N.Y., checks mailed. xt. 
Quincy RR. Bridge Co.—Stock, 10 per cent rental. | et th onst 100 1,750,000 10 I. & J. Boston. July 2,00, 5% 
| 
| | 
—E° e ae: $8,500, ; preferred, 000, 5% non-cum.; Portsmouth & Dover RR.—See Boston & Maine. 


par, $50. Balt. & Ohio owed June 30, 1898, 3 $0.5 515,000 com, stock, 
and in Aug., 1900, arranged acquire the greater part ofthe pre- 
ferred stock from the aes. Protective Committee at $12 50 ,er 
share (Y. 71, et, 103, 28 

Boxps.—For abstract of first mortgage (trustee, Mercan 4 Trust 


Company) see V. Sp. nd mo for $3,500, 000 is a first 
> on terminals at oungstown, Oo. Of the 4-577 seconds given 
$1,360,000 unsold June 30, 1898, it is understood are 


outstanding, 
pledged 4 loans. See’ mortgages, etc., p. 7 Sup’. of — 1896. 

Covupons.—Interest on 2d mortgage 5s due May 1, 1896, ~~ not 
paid. First (consol.) 4s, interest paid regularly including Jul ns Bor , 1899. 

GENERAL FINANCES.—On Mar. 31,1£00, there were real es aye - 
$333,875; bills payable, $2,055. 305; current liabilities, BL 167,249. 
Contra: Advances to subsidiary roads, $1,206,175; materials, ete., on 
hand, $236,448; current assets, $830,i Car trusts Mar. 31, 1900, 
$819,867, including interest; receiver's ‘certificates, $472, 800 of 6s, 
and $1, — of 58, of which $445,000 are part of a $5C0,000 issue 
authori 
EaRNINGs.— 2 mos., 00. ------. -Gross,$675,818; net, $235,172 

July 1 to Aug. 31. SO... cgvubune Gross, 626,784; net, 202,831 

REPoRT.—For 1898-99 (V. 69, p. 1244), gore | leased lines: . 
Zo June 30— Gross. Net. Other inc. Int. étazxes. Balance 
1899-00 ...... $3,835, os * 337,861 chsh $1, 076, 652 sur.$264,935 

sities 1,075,265 ..... 1,052, 951 sur. 22,312 
1897-98. 3, 15 1,007,562 def. 38, 167 
—(¥. 69, p. 1244; v. 71, p. 183, 238, 391, 698, 809) 

Pittsburg you town & Ashtabula BRB.—Owns —- 
Pa., to Ashtab r, O., 

25 miles; Canfield enna 1 mile: 

ORG. “og —Leased A t _ 1887, to Pennsylvania Com- 
pony, w ye aay owned $375,000 common and $1,550,000 pre- 

stock; rental net earnings. terminable at either’s oP en 

DIVIDENDS. 218 Te90. 1891, 1892-95. 1896. es es 1898. 1899. 1900. 
Common, p. ct.§ 242 3 G6yearly. 64 6 

On preferred, 1888 to Sept., 1900, 7 per cent Yearly (M. & 8.) 

Boxps.—Bonds of 1887 are reserved to re 

EarRNiInGs.—iIn year 1899, 88, $1,569,245; “net, $506,767; int., 
$168,100; other charges, $255,461.—(V. 63, p. 26.) 

Plant System.—(See Map, wove 128 ).—This system, so-called be- 
cause of the large interest owned in it by the Plant Investment Co., of 
which control is held by the estate of the late H. B. Plant, under whose 

the executors and trustees have the mel during the trust (see V. 
69, p. oy te gg apd itattheir discretion. RobertG. Erwin 
is now President. It unites Charleston, 8. C. with Montgomery, Ala., 
and aleo with Tampa and other Florida points. The system includes 
the following roads, described under their own titles, ae sxeepens | the 






wick & Western ——— with Savannah Flori emer i 
Savannah Florida & Western1, 019 is Florida Southern............. 247 
Charleston & Savannah...... Sanford & St. paemoens-- 152 

Western....... in St. Johns & Lake Eustis..... 48 
Alabama Midiand............ 
Silver 8: Ocala & Gulf. 76 Total..... pe nbtwcbennte stud 2,097 
—V. 69, p. 


Port Asxeles Eastern BB.—V. 69, p. 82. 
Port Arthur Duluth & Western By.—V.68, p. 1077; V.69, p.334, 
Port Jervis Sousecite & New York BB.—Owns Port Jervis. 
MN. Y., to Monticello, N. Y., 24 miles, and ay FS to Meg sh 18 
miles. Stock authorized, 000; outstanding, $409 
ome 30, 1899, loans and bills payable. $14,010; mene 3 r308. 
= eee "ending June 30, 1899, gross, ,143; net, $7,570; ‘charges, 
$1 ees balance, deficit, 4 013. In’ Mareb, 1899, control was ob- 
tained in the of the N 


’¥. Ontario & West., which will acquire 
the road after r foreclosure.—V. 67, p. 275; V. 70, p. 946; V. 71, p. D 356. 


Portiand & Bochester KB & .—Consolidated with Boston & Maine 

wogtiena & Rumford Falls By.—Owns Rumford Jct. to Rum- 
ford F: 54 miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Rumford to Lewiston, 4 miles; total operated 68 miles. Owns 
coutrolling interest in stock of Rumford Falls & Rangely Lakes RR., 
embracing 31 miles of track —V. 69 p. 954. 

STOCK.—Dividends-—in 1896,5 p. ¢.; in 1897, 4 . ©.; in 1898, 4 p. ©.; 
in 1899, 6p.c.. atutins 2p. ¢. extra in June; ‘in 900, March, 1 p. ©; 
June, 1 p. €.; Sept., 1. p 

—_ ee 2 —ieport oon ape. 9 was in V. 69, p. 954. 


Year— , taz., ele, intends. Bal.. sur. 
1899-00..... so77 176 #128, 7709 “on, 1 27 (4) $40,000 $30,602 
1898-92.....$234.741 50,476 61,576 a 60,000 28,899 
—(V¥. 65, p. 236, 661, 689; 67, p. 951; V. 69, p. 954.) 


Portiand Saco & Portsmouth,—Consol. with Boston & Maine. 
Portiand Umion * pagtom Dents guaranteed jointly by Boston 


& Maine and Maine — tral. 
Port Bending i: -~Owns 20 m. of road, completed in Sept. 1892» 
Island Sound, where extensive 


from Bound y 6 to Staten 
ae ace Capital stock au 


tedness,” $110 10,886 


Potomac veer te te in —. Mae Potomac Valley 
Jane. Md., to Ch Va., on the B. & O., 14 es, and 
m Porters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital 
aA $500,000 ($50 shares). d to Western M jana, the bonds 
of 1941 having principal and interest guaran joiutly and sever- 
ally, by the Western Maryland RR. Co. and the Baltimore & Harrisbur, 
pf Co., and bein, a The bonds havea ees fund of 7-1 § 
one per cent. for year ending Sept. 30, 1897 : Gross, $146,- 
379; net, $79, 729. po is 5 6, net, $91,851. ( . 52, D. 121; V. 66, p. 130.) 

Potosi & Rio Verde BRy.—Owns a narrow-gauge road from Ci 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles, complet 
about July, 1899. Has concessions for 99 years, expiring Nov. 4, 
1985, when railroad becomes the property of the Mexican Govern- 
ment. Company is exempt from taxes and import duties for 15 years. 
Bonds are subject to call at 110 and interest on any interest day. 
President, Robert 8. Towne; Secretary, OC. J. Nourse, Jr., 27 Willam 
Street. New York 

Prospect Park & Coney Isiand RR.—See SMREET RAILWAY 
SUPPLEMENT under Brooklyn Rapid Transit Co. V. 69, p. 654. 

Providence & Springfield RR.—Providence, R. I., to Douglas, 
Mass., on the New — main line, 28 miles. Stock is $517, 450 (par, 
$100), mostly owned by the N. Y. New H. & Hart. p. 1014. Roa 

(terms modified in July, 1896,) to New England RR. till J aly 

1, 1989, at 4 per cent on stock. See V. 63, p. 30, and New maciens 
RR. report V. 63, p. 698. The bonds were itaranieod by the N. 

New England (since foreclosed).—(V. 63, p. 30.) 

Providence & Worcester RR.—Owns from Providence, R. I., to 
Worcester, Mass., F. miles, of which 5 miles areowned jointly with 
Boston & Providence; branches, 7 miles; total owned, 51 miles; 
From Jul “ie a mont for 99 years at 10 per cent per annum on the 
stock to the H. & Hartford.—(V. 63, p. 1064.) 

ecole dy at ah Eastern RR.—Quakertown to Riegelsville, 
Pa., 15 miles. Stock, $180,000, all outstanding; par of shares, #50. 
President, John Jameson; See., Henry 8. Funk; Treas, James H. 
Shelly; Gén. Megr., A. F. Baker. Office, Quakertown, Pa. 

Quebec Bridge Co.—See V. 70, p. 946; V. 71, 603. 

Quebec Central By.— V.69, p. 28,646, 1148; V. 70, p. 1196. 

Quebec & Lake St, John By.—V.70,p.231; he p.183,391,698. 

ueen Anne’s BRB —Queenstown, Md. to Lewes, Del., and 
Rehoboth Beach on Atlantic Ocean, 60 miles. Pennsylvania tracks 
used between Lewes and Rehoboth, 6 miles; total, 66 miles. In Sept., 
1900, extension from Queenstown to Love Point, 20 miles, was under- 
a to be peopeced. Stock, $720,000. Bonds, lst 5s, Gdn. Trust 
. Co. of Balt., Trustee. Year ending June 30, 1899, gross, 
$5.2 fy 2; net, $3,274. President, William-H. Bosley, Baltimore; sec., 
A. H. Taylor.—V. 70, p. 532. 

Quincy Carrollton & St, Louis Ry.—Owns Barnett to Colum- 

biana, IlL, 52 miles; eee” te Barnett to Litchtield, 6 miler; 
Successor in Februar the Litchfield Carrollton & 

Weet RR., sold under TB ay Nov. 26, 1898 (V. 
68, p. 233. Extensions, it was said, would be made northwest 

to Guiney and southeast to Vandalia. In a, 1900, deeds were filed 
conta ing the road to Edwin 8. pe by oy 70, p. 1292. Stock, 
000" F. For 6 months ending June 30 1899, rose, $22,011; net, 

1,951. For year 1897-98 (old Co.), gross, $41,8 397; ty 94198: taxes 
and miscellaneous, $8,102; balance, $4,004, Jen. 1 trans- 
ferred to Dwight C. Mor, an, of Dwight, IIL, representing the Chic 
& Alton interests. V.70, p.176. (V.68,p. 40, 233; V. p. 176, 129 

Quincy Omaha & Renee De a on uincy to Trenton, 
Mo., 133 miles: trackage (C. B. ), to Quincy, 3 miles. In 7 
1900, extension reported to be oe sed from Quincey to Peoria, I! 

HisToRY. —{neorporated June 1, 1897, and acquired, from tne bund- 
holders’ committee representing the non-preferred bonds, the property 
of the old Railway foreclosed, paying therefor $250,000 lst mortgage 
68 and $1, ee capital stock (which is deposited with the Guaranty 
Trust Co. ‘of N . Y.). The June, 1900, first mortgage coupons were 
i! V. 70, D. 1150. Also the Sept., 1900, coupons on non 21% 

onds.—V. 71, p. 544. 

YEsRLY EARNINGS. — Grose. Net. Int., 

$290,9 gi27, mato” ach 05. 5.238 
to peer ar 289, Oat 112,111 24,276 sur. 87,835 
—(V. 65, p. 195; V. 68, p. 773; V. 76, p. 1096, 1150; V. 71, p. 288, 544.) 

Quincy BR. mrid © Co,.—Owns bridge 143 miles long over the 
Mississippi River at Quincy, Ill, wy Jan. 1869, during life of 
| charier, probably 100 years, to C. B. & Q, and Hannibal & St. Joseph 
remegee ane a annual rental of $175,000, which equals 10 per cent on 

stoc 
Raleigh & le yo Air Line BR.—Owns from Raleigh, N. C., 
to Hamlet, N les; Hamlet to Gibson, 10 miles; leases Mon- 
hy - Pittaboro, lem mailea total, 119 miles.’ Raleigh & Gaston has 
owned $772,200 of the $873,606 stoc took; par, $190. R. & A. first 68 
are endor by the Raleig le ‘& Gasto ‘ 

EARNINGS.— Year endin one ne 80, 1899, gross, $488,509 ; net, $147, 
285 ; other income, 64,16 8 ; balance, surplus, $48,- 
572, In 1807-8 Te BnT. Pres., JO n Skelton 








par $100, all owned by Reading Co 81,556,000 being” dey ited 
ng Company, $1, Dg 8} 

ander ite of 1897,“ Ouner indeb 

July i, w—V. 55 . 639, 680.) 


Pras 52 
Williams, Bichmo! d, Va. W. 61, As m7 ¥. 69, p. 334.) 
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INTEREST IVIDENDS Bonds--Prinei- 
poo wen &e., tes Miles “ad pss ’*| Amount | Pate = ee P “7 nd b OSheken Last’ 
lanation of column he: £8, see no ‘ar en ere Payable, and by 
re on first page of tables. Road.| Bonds) Value. | OUtstanding) “Cent” | payable Whom. Dividend. 
igh & Augusta— Raleigh & Gaston—S8ee nena ARD AIR LINE Ry. 
Raleigh River Ry. —let mortgage, ee 18 | 1889 | #1,0C0 $353,000 5 g. |J. & J.| Holland Tr. Co., N. Y.| Jan. 1, 1939 
Reading @ Oolumbia—1st mort. (ext. in 188 2100 &e. 650,000 5 M. & 8. Phil.& Read. RR.| Mch. 1, 1912 
2d pacrtenes, coupon (extended in 1884).. | 1,000 350,000 5 J. & D. do do June 1, 1904 
Debe 3 1877 | 1,000} 1,000,000 6 a 5. 5 eee ere Dec. 1, 1917 
Beat pelt ist Mi g.,8750,000, gu p.&i.end. lye o 74; 1900/ 1,000 N’ne Oct 00 4g. |M. & &,'Phila., Read. Ter. Bldg.) Sept. 1, 1950 
coding Company= Common stock, $70,000,000) ....| .... | 50 | 69,900,600 | All stock| in vot’g|trust for 5 years or molre. 
ee stock, 4 per cent, non-cum.............. a Oa 50 | 28, ,000 |3 in 1900/M. & 8.|N.Y.,J.P.Morgan & Co |Sep.10, 00, lle 
2d pref. stock, "4 per cent, NON CuM..............- Kane | ane 50 | 42, DPE dass stake. f ~ | .wedamapeces  (L . spemaibine 
Old Ph ila. & Read. RRB, BONDS. 
Delaware River Terminal Pur. Money - , gold. c* eoe- | 1892 1,000 500,000 5 g. |M. & N.| Phila., Guar. Trust. | May 20, 1942 
Delaware River Term. Ext. Pur, Mon. M., gold.c* ---- | 1892 1,000 809, 5g.\)J. & J do July 1, 1942 
+Bonds and mortgages on real catate. os Ce ee ra ee DAE | ineeek | wadse Po emsewebece - » 9 eanodell 
old Phila. & Head. HR, BONDS ASSUMED BY PIHILA. |\& READ]. RAILWAY. |SEE NOTI{E. 
Ho Lt A 60, Philadetphia to Pottsv. $&2. : 94 1843 |8& 2 1,512,700 6 J. & J.|Philadelphia & London.| July 1, 1910 
Mortgage loans of 1844,1 and 1849......... 94 |1844-9) 1,000 954,000 6 J. & J.|Phila. Read. ee » a Jul; 1910 
{Mortgage loan of 1857 convertible..............€| --.. | 1857 506 &e. 79,000 44 J. & J. do July, 18 
Mortgage loan of 1966 1d, extended in 1893. ° 148 | 1868) 1,000 »396,00 5 g. |A. & O. Oct. 1, 1 
\Gonsol mortgage ( "7 32,060 are 1d 6s)...... c| 254 | 1871 |200 &e.| 18,811,000 |6 g. &7 \|J. & D. Pnila’” do & Eoutinns June 1, 1911 
¢impr’t M.. ext. See V. 65, p. 870, g.| 325 | 1873 ...... 1,363,000 4g. |A. & O.|Phila., Read. Ter. Bldg.| Apr. 1, 1947 
{Consol. M. is 882, fa “Bes of Lom, 97 (V. 65, 5, p.278)0" 327 | 1882 | 500&c.| 5,673,042 4g. |M.& 8. do do ch. 1, 1937 
it _— t, gold. V. 64, p. 85..... -c*&r| .... | 1891 | 1,000 repped 5 g. | Q—F. |Phila., Prov. Life & Tr.| May 1, 1941 
tMortgages on real estate................-.0------- Y bebe de “kaqghiel 1c) 4. badetbawcec sk .ily. +. same 
Phil: peep y aint guar. #3 894 2,700,000 |7 3 & 319|_ ..... e Treasury. 1904-1923 
iP. oo Coal wag = xen p. b19. 510,000 | 5,6 &7| Various|Phila.,Penn.Co.forIns.| 1902 1904 
Goal See . 65, p. 278. 894; 1,000 ,600,000 6g. | O—J. Oy) ) Apr. 1, 1904 
1Col. re ry mpold oo Rie) red. at 100, ass. et -| 1892 | | 1,000 | 1,519,000 5 g. |F. & A.|Phila., Read. Ter. Bldg.| Feb. 1, 1902 
gon, M8185 000 og. ‘ s.f.not subj. to call.c* &r.| Text. +i 4 peemg 64,994,000 4g. \J. & J.|N. Y.,J.P. Morgan&Co.| Jan. 1, 1997 
_ Car trusts, $3 000, $2 252,000 s. abeg. 1901..| .... | 1899) ...... 600, 4g. \|J. & J.|\Drexel & Co., Phila.,Pa.| Jn.’01-J’ly’07 
~Note.—General mortgage of 1897 uires thiat the Reading Co. |and Reading} Coal & |IronCo.| shall be responsible |for all olé 
bonds marked t above. 7 Only $16, are 3s. | | 
Raleigh & Gaston RR.=—See Seaboard Air Line Ry. pai repoatip. leased to mf . Co. for 8 p.c. yearly............. $18,183,212 
Real estate not appurt. to RR. (ann. revenue abi $175,000). 16, 427,074 
Rapid Transit Subway Construction Co, of New York | Colliers and barges leased to By. _ for $115,000 yearl .. 1,901,650 
City.—[ncorporated on Feb. 19, 1910, in New York to construct, | Phila, & Reading Ry. stock $20 and bonds, #20, 
oon oe and operat the rapid transit tunnel railroad in Ne# York. 000,000 0 par Fn int. to nea Co., $1,200 000) es: 40,000,000 
382. be ag grb isin progress. See terms of contract, V. 6°, Phila. & . Coal & Iron stock at par. ....-...-..--.-..... 000 
p. 1063. Stock, $6 1 ; Par of shares, $100, of which $40 is 8 paid Minmuaenone securities at par (in 1896 sicided $765,000). 43,193,156 
n and $20 pa; sgtaee on Nov. 1, 1900, and the balance as called. Morts. and ground rents at ar (not under ’96-’97 rt.). 262,815 
. 280, a8. esident, August Belmont; Vice-Pres., W. - Seatent Int. in Phila. & Read’g Coal & Ir. above securities fee as gp 78. 638, "349 
as., Wm. C. Emmet; S8ec., Frederick Evans.—V. 71. p. 699. Claims against other companies, hi RRC LE AE AEE he ETE 066.571 
Raritan River Railwa > auner to New Brunswick, N. TATE, 5 
J.,13 miles; branches, 5 miles; total, 18 miles. Connects at South | Total July 1,1900. (See V.71,p. 760).......----.--+--+-. $210,689,827 


‘Amboy with ©. RR. of N.J. and Penn.RR.via N.Y. & Long 8r. RR , eto. 
Stock authorized, $1,000,000; issued, $365,000; par, $100. Loans’ B i 
able Dec. 31, 189: 9, $29,681. Year ending Deo. 31. 1899, gross, $70, 
net, $23,929; int. , taxes, etc., $20,428; surplus, $3,501. —V. 68, p. 573 
Reading Belt RB.—Under construction as a belt railroad, 7° 
ae - | in done ax around Reading, Pa.,to be completed during 1900. 
¥. Stock, $7*0,000, all owned by ng Company. 
onde will not we Senupa until Jan.,19C0, Road is intended to be ulti- 
mately leased to Phila. & Reading Ry. at a rental ah a to 4 per 
—o a the stock, ieeabans on bonds and taxes.- V. 7}, p. 7 
ding & Columbia RR.—Owns from Columbia to Sinking 
om ie Pa., 40 miles; branches, ie miles; operates Marietta Junction to 
= BS ag ee operated, 60 miles. Stock, $958,373 (par, $50), of 
hel Lage with '89,500 1st mtge. » $35,000 2d mtge. and 
$1,000,000 “debe mtures, are owned by Read cx Company, all nase t 
,200 stock being deposited under its = mortgage of 1897. 
nt liavilities June 30, 1899, $1,217,369 
Readin company. t aieédphia & Reading BRy.—(See 
Map.)—The hia & Reading Ry. operates in connection with the 
t anthracite coal p taht roel of the Philadelphia & Reading Coal & 
4.7 in the — region, Pennsylvania, a large system of 
soads centering at elphia and extendi thence westerly through 
p= coal fields io Hascton and Williamsport on the north and Har 
urg, Ship ppencare ane and oy sburg, in Pennsylvania, on the south, 
= easterly in New tlantic City, on the Atlantic Ocean, 
and to tidewater at Port 1 g on New ork Harbor, viz 
Lines owned in fee. M Leased lines—( Con.) 
Philadelphia to Mt. a. Phila. Har. & Pitts. RR...... 7 te: 
Pa. r i Wenenie tracked).... Wilmington & North. RR..] 88- : 
Phila, & Reading Term. RR. 1°3 
Reading ¢ to Harrisburg, Pa.. 
emt to Brookside, Pa... 
~ 


54 
42; Total leased................ 
3 


Lines rae each 60) y 
chest ire stock owned— 


rt & Bloomsburg 
Mi dlet’n & Hummelst'n RR. 
azleton & N. RR. 


: 
Reading & Columbia RR.... 739° 
6: 
y 


Lokal 


PARIIGHAAd SIADHS SHOR 





Lebanon & other branches 1 

Pickering Valley RR RR. qs: 
Phila. & Chester Valley RR. 72 
Atlantio Cit; _ & branches, 

Sea Coast RR., eto ........ 
Catasauqu ot S fa or. RR.. 
© | Gettysb ee Letksthes 

r) urg 
Perkiomen R aE ae 
Phil. Woctees S N.Y. RR.. 
Port ry to 
Stony Creek RR.............. 
Phil. & Frankford RR ...... 
Bloomsburg Belt ie RR... 

(7 See this company.) 


Total controlled 
aF igh (2d track, 470 miles), 1,453, ({{ See this com- 


I 
East ze ivania i 
Allento 





5 
29° 


pier 
4 
i] 
s 
a 
rr) 
Pe) 


aeneruandege 1 
Eas i Ot 
Garman. or 

tek, MERE WR bocgccccces 
Datawissa RRS Pe A SS, 1103-0 


Norristown Juno, RR....... 
ted Penns vane RR 


are & 
Schuylkill & Lenton RR 
Total system J aly, 


ao 
Qn oore 








pany.) In Oct.,1 Reading Belt Ry., 7s miles, was under con- 
struction, its $750, 006 he being owned and its $750, 000 bonds to 
be guaranteed. re 758 


* 9 sonnel dln Philadel hia & Reading RR. (chartered April 
1833) and the P. & R. Coal & Iron Co, were sold in foreclosure Sept. 
, 1896, and reorganized per plan in V. 61, p. 1109. 
Tn the reor anization the 41 millions of old stock and the 56% 
millions of old preference income bonds were assessed 20 per cent, 
stock then receiving 100 per cent in new common and the prefer- 
™— magomnes, common and referred stock in certain proportions. 

“ Readin "eal any” in the reorganization acquired the secu- 
ur saureets of the old Phila. & Reading 
20,000,000 bonds of the Phila. 
e Coal & Iron Co., and 
sts ita own securities. See V. 64, "P. 709. 

adi coding amen. as distinguished from the 

Ry. Oo, (which owns the railroad but 


atc all fees propert 
property of the 
Property of the Phila, & 





Readin, 
no equipment). and the Ooal eI Iron Go. consista of the following : 


VOTING TRUST, ETC.—All classes of stock of the new company are 
be held by voting trustees (J. Piernont Morgan, Frederic P. Olcott whe 
C. 8. W. Packard) for five years, and therea: r until 4p.c. cash divi- 
dend per annum shall be paid on the first preferred stock for two con- 
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to rights, see V. 64, p. 709. Voting 
trast, V. 64, p. 955, and Sup. of April, 1897, page 5. 

SINKING FunD.—Whenever, in any year,a dividend is paid on the 
stock, an amount must be paid Sees to the trustee = to 
5 cents per ton on ali coal min-d by the Coal & [ron Saeey 
the preceding year, if the aggregate of dividends so declared ex 
that sum; otherwise such lesser sum as shall equal the dividends. so de- 
clared. Under this provision $383,525 was set aside in Mar., 1900, 
and $433,000 bonds canceled and about the same amount on the 
declaration of the Sept., 1900, dividend.— V. 71, p. 759. 

DIVIDENDS.—First semi-annual dividend on be ee 14g p. 6.,. 
paid March 8, 1900; Sept. 10, 1900, 14g p. c.—V. 71, p. 288. 

Bonps.—The New General Mortgage rr ighetract fA 64, oe See 612) 
are secured by mortgage and pledge of all properti 
ties emb: ization, and also all other property 
acquired thereafter by use of the new bonds. They will havea 
fund out of the — from the Coal & Iron Comp: . but are no 
—s he Bee as aem prior to maturity. new mort- 

wales of only epee for —— reservation is made, 
aioe, = es of railroad owned, 


= n pro — or securities of all the lin 
_| S01. miles the adelphia & Reading pt Company proper, 
Coal 


1 miles; various leasehold lines, 597 7 Smiles; allthe property of 

& Iron Company, or the securities thereof, representing ph 
200,000 acres of coai and timber land; eee valued at about 
$12,000,000, and also the marine equipmen 

Furthermore, it has a first lien upon s, m of the capital 
es in the system o tas miles of rail- 
easehold lines included in the 597 

roads the system (other 
ting to $34,265,936 par value. The 
‘to have earned in 1894-95 an income of $585,- 
000, of which $448,000 was received as dividends—list in V. 64, p. 613. 
Ot the $135,000, 600 fours of 1897 $53,006,000 are reserved to take 
up ieee bonds and Ruy 000, otek for — construction, equip- 
ment, eto., at not over $1,500,000 per 
6 p. o. bonds 7 of 1878 due Oct. 1, 1897, were 
or 50 veers from _ ae fable in ae ve 
wreubet p. &i. the Readin V. 64, p. 470; V. 65, 
e —— 58 of 1883 fo Yor A _~ extended a t4 
1, 1987, the Reading Go. and Coal & Iron Co. 
65, p. 870, for contract. V. 65 139, 870. 
1 ayo = V. 64, p. 85 and V. p. 732. 

I anuary, 1895, SUPPLEMENT. 

1 rapa d oa agreement of May, 1895, are not 
redeemable until cert 1904—s00 V. 63, p. 838 and Jan., 1895, SUPP. 

The Philadelphia ‘Subwa Loan is payable after ten years from date 
in 20 annua) instalments, to secure which $°€0,000, bearing interest, 
has been deposited, and $100,000 yearly is pes’. aside in month 

instalments. See V. 58, p. 1110; V. 62, p. 950; V 881; V.71, ay 4 

The $3,600,000 car trusts of 1899 cover 2, 500 wooden coal cars, 
gondola cars, 30 passenger ves, 500 box freight 
oars and 200 refrigerator cars, the emt: annual mens being met 
from the renewal fund.—V. a 1346; V. 71, p. 759. 

COAL PROPERTIES,—These te about 194,000 acres, as follows: 
Coal lands owned (acres)... “on 44 | Timber lands owned (acres) 70,489 
Coal lands leased (acres).... 7,429 | Iron ore lands (acres) 

GENERAL FINANCES.—Application to N. Y. aoe Exch: 
general mortgage bonds was ose in = Ls 64, p. 7 

Dividends on the first preferred pegen 

In June, 1¢ 00, parties Pdentitied th cory , and New 
York Central railroads were rope vorted to have acquired a large inter- 
est in the Reading Ry. and Cent. RR. of N. J.— V. 70, p. 1250. 

LATEST EARNINGS.—From July 1 to 33 S. (2 manta results were 
~~ follows on basis of present charges in 

.to -—P. & R. Yi m— -Coal & Tron Read. Co. 4 Cos. 


stock of various comaent 
road, of which ap miles are | 


responsible. 
ferminal mort, 











rae ‘at $4,407,205 #172881 $4,562,283 $200. 223 240.28 sire 
aenee 207, 3 ‘ 
1899 ...., dye 581,066 5,105,123 * 863,669 43.520 1,988,545 
Charges i] Cos.9 janes. ‘im nace’ as ana y 574,0V0; balance, sur., $491,760 
= os 625,001; balance, sur... 463,454 


The. Reading a, alw ys shows base earnings in the winte™ 
months. The largest corminas are in the autumn. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























RAILRO INTEREST IVIDENDS Bonds—Prinei- 
tion of col spoon &0., see notes Miles) Date + Amount Rate per| Whe = 3 Payable TS 'pal, When Due. 
poy colum n re raya an 
For explana first page of tables. ds| Value, | Outstanding!" Co,P” | payable Whom.” 7) “Dividend. 

é Sara. —Stock 8p.0. -gu.Del.& Hud. (end) 192 | ‘avi $190 $10,000,000 8 fi & J N.Y. » Del. & H.Canal Co. Jaly, 1 ¢ 
ReuPaher, RR. CenneePn Gon titock (see text)| 14 Pei | 71900,000 |See text. |B & N . Va. May 1,60 1 
‘xichmond Fredericksb. é Potomac—Common stock) ....| .... 100 | 1,265,600 |8in 1900/3. & J.| Phila. and Richmond. July 2) 00, 4 

Dividend obligations (same div. as com. stock)..) ....| .... 100 1,072, 000 |8 in 1900)\J. & J. do do July 2, ’00, 4% 
eck, guar. 7 p. c., except $19,300 guar. 6 p.0..| ....| .... 100 500,400 7 M. & N. do do May, 1900, 4% 
Ist mortgage, convertible noceseecessesecscsccaccons 82 | 1856 |Various 76,270 5 |J. & J. do do 1901 

ear bonds due in London 82 | 1858 |Various 47,248 5 |J. & J. do do 1901 

is Dee Re Biase) seem) 3 RSs ae | tobias 

4 2 atone | °44-66) ...... 9 . ° oO 0 1-1 
Bo aol, MIOrtEAge for ‘Gold Secee _~ 82 | 1890 | $1,000 500,000 419g.\A. & O./N.Y., Phila. or Richm’d.| Apr. 1, 1940 
Rich. é Meck.—1stM., Th000 g.(¥. 69, D301). 31/ 1898 | 1,000 315,000 4g.|M.&N.| J.P. Morgan &Co. | Nov. 1, 1948 

Richmond € Peter: eburg—SEE ATLANTIC Ooast Lr an RR. [OF VIRGINIA. 
bg Oto eden gy gf) oo te page ae aR 3| “3 | 1889 | 1,000 Bee re ek DIN-Y.Wee Cosi Col cet ibee 
0 aranteed..............-0- * J a? # ’ b 

Rio Or. Sierra Me ihe da ist Mo gid. 826,600 p.m. 188 1897 | 1,000 Ge. & J) WY Govcomce | July 1, 1917 
a As ee henge gold, $25,000 not guaranteed { 180 | 1890 1,000 “46. J. & J. N.Y.,Mait., Coppell& Co Jaly i, ‘i940 

©... --+-s000 2s be teed | 1 i * 1940 

‘Grande Western Com sto stock, $15,000,000...... és | cast ‘100 5 in 1960 Sept. N. Y. Office, 11 B'way. sept 700, 5% 

ferred stock, $7,500,000. ....... ..+e-eee--00 “ete —F. oO lo Ov. 
Tatil imit’d api 200,000, g.(V.69, p. 284)Ge.c*| 436 | 1889 |1,000&0 4g. Is J.|N. Y., Morton Trust Co.| July ‘1, to38 
Istoonsol. mort., red. § x ar, see text, gold. o.c*| 645 | 1899)| 1,000 4g. |A. & O..N. Y., Morton Trust Co.| Apr. 1, 1949 
pian Cent Took, per come quar. b e.0\724,¢| $8 1808 | 1,000 Se oS oe ae Fal amy is 
pet, oot ar. Fenn, sees coos | coco ° e own y, enn. ov 
Let mortgage, pa hq i. by Penn. BR..........| 4°62 | 1883 1,000 4's M & N- Phila., Co.'s 8 Office. May 1, 1 1912 
Boch crepes err Seaaave ema ES.) 18) --—- | «ta $F S Shite ee oe Fit 848 

Island @ Peoria—Stock........... eccccce eccccee coos ° ° 

Consolidated 1st mortgage.......... Resadaciceses r| 113| 1885 | 5,000 . Bea. . 2 do Taly 1. 1 





























ANNUAL REPORT.—Report 4 qa was given at length in V. 71, p. 
748,756. See also editorial, p 


Years Ending June 30. mh 1899. 1898. 
.-$27,783,751 $23,756,461 $22,685,838 

















Railway company—Receipts 

Expenses tne renewals, ete. ). 18, ase, 193 14,634,038 13,085,032 
Net earnings......-........ 9,558 $9, Heo 9, cooses 

Coal & Iron Oo. S Receipts.. a ‘sadea3 $23,643 838 $22,909 553 

Expenses........« edadeasorcegse 27,567,580 22,742, 103 22 433,315 
Net earnings........... ‘ fare 063 $901,735 $476,238 

Reading Co.—Net income,..... 4,336,494 3,358,543 3,526, 583 
Net earnings all Cos....... $14,303,115 $13,382,701 $13,603,627 

Fixed charges and taxes,...... 12 ,365,115 12,217,492 12, ’227,206 
_Sarplus* sanotpileotatesetne - $1,938,000 $1,165,209 $1,376,420 


° “+ From accumulated surplus was paid Mar. 8, 1900, 11g p. o. ($374,- 
735) on 1st pref stock, and also $383,525 to the general mortgage 
sinking fund, leaving surplus June 30, 1900, $2,253,498. A second 
dividend of 13g p. ¢. was paid Sept. 10, 1900. 

OFFICERS. a Joseph 8. Harris; Vice-President, W. R. Tay- 
lor; Sec., W. G. Brown; Treas., W. A. Church.—(V. 71, p. 748, 756.) 


Rensselaer & Saratoga RBR.—RoAD.—Embraces 192 miles, viz: 
Road owned— Miles.| Leased ( Oontinued)— Miles. 
Troy to Lake Champlain....... 79 | Ft. Edward to Caldwell........ 15 
Vermont line to en ™ °¥ 
Troy to Waterford fo ta etc.. 14| Eagle Bridge, N. Y., to Rut- 
Schenectady to Baliston........ SE WEy VSiccuscticcccqchicvscoss 62 
LEASsE.—Leased in pergetaity oe 1, 1871, to the Delaware & Hud- 
son, which, Dec. 31, 1898, owned $8 00,000 of stock; 8 per cent 
on the stock and psoas on aah og ‘emer + on stock, V. 56, yd 773. 


Year. Net. taxes, etc. yA 
1899-0......... $2, rie 035 $929,556 ~— 145,016 3515, 4 
ge 2 "458, 032 695,183 1,029. "183 334,000 


189 
—(V. 68, p. 976; Vv. 69, p. 384, 1061; V. 70, p. 995; Vv. 71, p. 390.) 
Richmond & Danville.—See Southern Railway Co. 


Richmond pusseeseaeen & Potomac La greg frem 
Rich mond, Va., to Quantico, 79 es; James River branch, 3 m.; leases 
uantico to Junction, etc., 3 miles, total 85 miles, The dividend obli- 
tions carry no voting power. Rich. & Petersb. Connection RR. stock 
ot $140,000 receives 8 p.o. dividends under lease. Atlantic Coast 
Line Co. owns a large interest in the common stock. 
The aranteed stock is secured by mortgage. Consols are re- 
served for prior bonds maturing. 
Drvs.on stock & 2°88. ’89. ’90. ’91 to ’93. ’94. '95 '96.'97.’98.'99. aeee 
Grewia pet 7 7 6% sme il? 649 7 7647 7 
EARNINGS.—2 months, $i 1900.. ..Gross, $150,516; net, eat 
Seay 1 00 Ane. 31. eae ae 142,886; net, 61,949 
REPORT.—Report for year ending June 30, 1899, was in V. 69, p. 
gates In 1899-0, gross, $993,252; net east, 202. "In 1888-9, gross, 
59; net, $326, 057; other income, 8 ae 266; interest, $88, 285; div- 
fowls $160,814; balance, surplus, $99, oi. —(V. 70, p. 633.) 


Richmond & Mecklenburg RR.—Owns road from Reger 

Va., to Clarkesville, Va.,31 miles. Road is leased by South 

for 50 years from Nov, rr 1898, for intereat on bonds. (V. 69, p. %ga1. ) 
8TOCK.—$357,900 (pars $100 cen of which $300,000 owned by 8o. Ry. Co. 

For year ending June 30, 88, $47,437; net, 06, »703; other in- 

comé, $1,501; int., and ke. MN 541 -—V. 68, p.8 


Richmond Nicholasville Irvine & A RR.—See 
Louisville & Atlantic RR.—V. 69, p. 180, 696; V. 71, p. 85. 

Richmond & Petersburg RR. =Bee Atlantic Coast Line RR. on 

Rie Grande Junction Ky.—Owns road Rifle Creek, Col., 
connection with the Rio Grande Western at Grand J unction, 62 inion 

isa omnenn link in the arandare-qonge route between O 
and Denver and Colorado Springs by Colorado Midland ail 
read (since foreclosed and reorganised as Colorado Midland Railway) 
and Deny he? Au Rio Grande at 30 per cent of gross earnings, which com- 
Feats join y and soveralit eoyeny the bonda, » pene noipal and tn 

terest, Fibet dividend, 1898, 80 ota,; in 1800 0; in Jan., 1900, 
$196. For year1897-8, gross, $387,077; not, #116, D3, iv. 80, p. 297.) 

Rio Grande Sierra Madre & Pacific RR,—Organized in Moxe 
eo in 1896; incorporated in N. Y. State in June, 1897, when completed 

Ciudad Juarez via theSan Blas Mountains, Lake Guaman, Sabinal 
ind San Pedro mining region, to Casas Grandes, 156 miles, Extenaton 
Proposed to Guerrero, 156 miles, to meet the Chihuahua & Paoitlo 
md & $20 bb os a line to Pacitlo Coast, Capital stook is $3,120,000 

r yale) and bonds are authorized at $20,000 per mile, of 

010 lasued for construction to July, 1804 Tnaterest on 

~e oot July, 1899, El Paso Southern RK, organised to build Kl 
terminals and Rio Grande prides. 

DingcTors,—President, A A. Foster Tiggina; Vieo President, Bdwin D, 
Morgan; 2d Vi Vice-President, A . Gilford Aquow: Secretary George Row 
land; Treasurer, . .. ....c.ccnccacsee ; Bu lghman, John B. Law 
re Jr., aA "Morten Grinnell, Kd ward M, Shepard anc cha T. Terry, 

ork olives are at 100 Broadway,—V, 4, p. G11, 1198, 





Rio Grande nh 2a —(me Map Denver @ Rio Grande. )— 
Owns narrow gauge Dallas (new name 6 Ridgowas), CoL, on the 
Denver & Rio —. southerly to Durango, 162 miles, and branches 
to Telluride and co: near Hes 18 miles. Of thes 
$2,255,600 was on ty $0." 1900, owned by the Denver & Rio Grande. 


Bonps.—Interest on firsts reduced from 5 per cent & 3 per cent to 
Jan. 1, 1898, and 4 percent thereafter. A majority of the stock is 
owned by D. & R.G. and by gh ate ale oe hag F See V. 63, p. 404. 

) trustee, Central Trust Co.; abstract, V. 54 . p. 163, and a 

lication to N. Y. Stock Exchange in V. 54, p. 446. Of the bonds, #3, 

77,000 eee oO hee bo the Denver & Rio Grande are guaranteed 
by th © latter. 791. See form of guaranty, V. 70. p. 1295. 

LATEST , Aaa mos., it 1900......Gross, $93,739; net, $38,771 

July 1 to Aug. 31. 1890. ..... Gross, 79,197; net, 36,425 

For year ending June 30, 1900, gross, $525, 137; net, $243 474; 
other Pte 68; interes taxes, ete., $213,602; surplus for 
$33,940. In1 198-99, gross 9,325; net, $235,296. (V. 71, p. 339.) 

Rio Grande Western R o=( See Mi . na ogg et ey i 
Utah, 310 m , to Wasatch, 
ranch, Thistie to Manti, 62 miles; 


ammo jpurs, 47 mil wned. 
teal (stock owned), Salt Lake Ci to Park City, 33 
standard gauge 1900. V. 71, p. 343. Leases Crevasse to Grand 
Junction, 18 miles. Total opera * 643 miles, besides 11 miles of 
tramways. 

HisTory.—Formed in June, 1889, to succeed the apres & Rio 
Grande Western, by plan of each, 1889. V. 48, p. 429; 941. 
In 1898 acquired control of Utah Central and LT ‘tee ren 
In 1900, tho Colorado Midland was acquired in the joint a of ie 
Rio Grande Western and Colorado & Southern.—V. 0, p. 739 

CAPITAL STOCK.—Preferred stock is os to 5 per cent dividend, 
non-cumulative, then common stock to 5 per cent, after which bo 
The. stockholders votad Apri In V. 67, 335, 370; ¥. 08, 492, 605. 
The stockholders vo April 30, 1 ASS th 


stock to ®15,000,000 for necessary capit tal ee 70, p. 633, 

895. In May, 1900, $700,000 referred stock was sold, raising the 

outstanding issue to $7,500, V. 70, p. 997. 

Casa ayes 1891. 1892. ‘93. °94-6. 97. ?. "99. %. 
Pref., p. & 3% . 3% None. & Sie 

Common, p. _ i an 9 ptotk. 1 pf. stk. 3 


In 1899 oe eee re Feb., 1% (of which 1 apm: May,1\ p. ec; Aug.. 
900, inclusive, 1y P. quarteriy. Also paid 
preferred poe | on preferred: In 1891, ‘ 219 pe e.; in 1897, 4p.c On 
t. 30.1899, 1 p & in preferred stock was id on common stock. 
First cash div. on common, 5 p. o., paid Sept. 1, 1900. V. 71, p. 343. 


Bonps.—See abstract of lst mort.in V 49, p. Eg and a to 
New York Stock Exchange in V. 50, p. 73; also V bed Sng 
The first consol. 4s, authorized in 1899, are secured ya first eallat- 
eral lien on the Sevier and Tintic a 110 miles, and on all new 
mileage to be constructed and rolli tock purchased, including 50 
miles of branches to Heber and coal m built in 99, to cover the cost 
of which and to discharge wr create, eto., $2,000,000 have been seld. 
Of the balance issuable, $: 5. Toy reserved to retire the Isé da, 
$2,200,000 will be aaehtaend tat r $2,950,000 branch line bonds now in 
the treasury and will be held as available asseta, and $9,000,000 — 
pe issued at not exceeding $500,000 per annum fer equipment 
aepoevenea. Additional consols may also be issued at $20,000 per 
ile for future branches and extensions or for underlying liens of ac 
quired roads.—V. 68, p. 475, 1183. 
EaARNINGS.—3 months, 21900........ Gross, $813,901; net, $233,438 
July 1 w Aug, 31. Oo See Gross, T0915; net, 313,05S 
ANNUAL REPORT.—Fiscoal year onds June 30. Annual meeting is held 
on fourth Monday in October. Advance statement for 1899-0 in V. 71, 
p. 339, showed: Gross earnings, $4,510,608; net, Including other 4 
come, $1,811,344; int., taxes and rentals, te eg div. on pre 
stock (5 per cent), $348,561; bal., sur. $613,983. Full report 
1898-99, with balance sheet, ete. in V. 69, p. 900, 910, edt. 
torial, p. 880. 


Year end, June 30— 1899, 1ee8. 1897. — 
Average mileage..... 596 46 

Grogs earnings...... 83,352,988 83,962-288 $2,468,504 2.437 339 
Net earnings......... 1,157,123 1, 188, 739 738,615 SEY, G39 
Net inoome ........... 1,801,408  1,263918 SGO,SP1 QS7189 
(ntereat on bonda,....  G10,833 608,000 608,000 BOS,000 
Rental, ete, ........... 2038, 72E 112,849 121,522 107,752 


Div. on pref........... 394,810 324,778 eeneses- canseans 


Total paymenta,.$1,149,369 $1,015,627 $720,521 $T1.7TSI 
Balance.. .. &. OUP, B152,0384 aur S2V0, VO) an FISL STO ar. $241 433 
a From aurplua paid on COMMOR stock in Sept, LSPS, YP. c (HBOO,- 

000) and in Sept, 18¥d 1) ». & (BIOOO0O), Doth tn preferred stook; ma 
Bop, 1900, 5 p. o, (#5 ) iv Cash 
- to, p. O83, SOS, VOT, Ye ¥. Tl, BIB, Sad. 





River Frent RN mod anion ¥ with Phila. & Areata RD. RR. Lb 
Ave,, Kensington, to Dook St, Philadelphia, with braneh: ean aaa 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































Bonds—Prinei- 
— 9 — ules Date | ‘Size, ee = INTEREST = a. , ‘When Due. 
ee of column headings, see no te per| When ere Payable, and b. 
aiisinties n first page of tables. Road. Bonds | Value, |Outstanding Pee Per Wmcple Whom. ¥| “Dividend. 
Rome ¢ Olinton—Stock (rental guaranteed) ........ see | ones $100 6% J. & J. oo = N. Y., by check July, ’00, 3 
Rome Watertown @ Ogdensburg—Stock, guar. (end.) 100 5 Q.—F. |N. Y., Gr. Cent. Station.|Nov.15,’00,1 
1st M.,Wat. & R. amas Seavey =. »8.f.,not dr’n.c* “97 | 1855 1100 &e. 6 M. & § do do cous. 4, 1910 
8 use North’n, 1st it M. a gyno to Sandy Cr.c* 45 | 1871 1,000 7 J. & J.|N. Y., Gr. Cent. Station.| July 1, 1901 
nsol, M. (int. but Fe od oe _ in gold)..c.|} All | 1874; 1,000 5 A. & O. do do July 1, 1922 
Oswego Bridge Co. 1 wesacesewccccscces es. | 1885] .«..... 6 F. & A. do do July 1, 1915 
Syracuse Phanis & Oswego ms mart DEC.0.-cades 27] SED | svence 6 F. & A. do do Feb. 1, 1915 
Norw'd & Mont. 1st M., g., $360,000 000; $10.0 heer 13 | 1886 ...... 5 g. |A. & O. do do ES 1, 1916 
R. W. & Og. Term. RR. ist M. , gold, assumed 14/1888, 1,000 5 g. |M. & N. do do ay 1, 1918 
Oswego & Rome [Leased in perpet. Tye iar, 28 | 1865 1,000 7 M. & N. do do May 1, 1915 
sno old, gut Pe p. at 3\one) by 28 | 1891, 1,000 5g. \F. & A do do May 1, 1915 
stk., 0000Wn. by H.W. 80.) | sects] coeses ; ri es do en ee 
yee a BL Riv. st’k, oy or rerpet. gu. by R.W.&0.| 150 |’68-71/ 100 4 M. & 8. do do 8’ pt.29,’00 31g 
U.&B.R.1st M., g., gu. p.&i.(end.).c| 134 | 1890, 1, 4g.\J. & J. do do July , 1922 
Rupert ¢ Bloomsb’g—1st M. p.éi.(eni )P.&R.g.0* 2/1889, 1,000 52. \J. & J. Philadelphia. July 1, 1916 
Rui etm ey referred (for com. see ae DO | on-e | 3 as oes J. & J. Company’s office. July 1 400, 2% 
1st mortg as cent, reduced to 6).........- 120 | 1872 |100 &e. M. & N.|Boston, Nat. Shaw. Bk.| Nov. i, 1902 
First consol. gly r $3,500,000, gold Us ‘Sar | 1891 | 1,000 ‘'s g.\J. & J.\N. . 8. Mort. & Tr.| July 1, 1941 
Ogd. & L. Ch Int i, "4, 400.600, g.. guar. -Ce. oa 127 | 1898 | 1,000 4g. |J. & J.|N.Y. Nat. Bank of . July 1, 1948 
Rut.-Can.—1st M voi +) ZU., B OB.....c*| 43143 | 1899 | 1,000 4g.\|J. & J.|Boston. Nat. Shaw. Bk.| July 1, 1949 
Beaune & Rutland—Ist ref. atk not guar. g.N.c*r| 59 1897 | 1,000 41g g.|M. & N.\N. Y., Nat. Bankof Rep.; Nov. 1, 1927 
ee not gu., subj. to call aft. 1961 Co.c*| 59 | 1900 | 1,000 5g. |M. & 8. “do do Mech. 1, 1920 
uedenl ansit pry (Vv. 70,p.534)0B ---. | 1900, 1,000 5g. J. & J. Boston, Mass. Jan. 1, 1920 
Rutland é& Whitehall R. tock a bonds) ....... Ae ae 6 ere Troy, United Nat. B’nk.'Nov.15,'00,14g 
Sag. Tuscola Giron hak pag qaae — oc” 67 | 1900 1,000 4g. |F. & A.| N. Y., Contin. Tr. Co. ug. i; 1931 
Bt. O. Mad. @ St, L. Belt. Aiton B Br lage ts ---- | 1893 | 1,000 5g. \J. & J.\Jan., 796, coup. last pd. 
Bi. Johnsbury ¢ L. Oham: 298, 506, pf. ee ceed. | oe I Sa ee er ae a 
1st M., $2,500,000 ($1,. 28,000, § -) £.0" 131 | 1894; 1,000 5 g |M. & 8.|Boston, —a "ys Office., Mch. 1, 1944 
Bi. Johns @ Lake Kustis—1st M i by Ba, al 49 | 1897 1,000 4g.\J. & J.| N.Y, Ben! = Ron. | 2 —— 
&t. Joseph & Grand Island Ry. SCommen BtOCK...| .... | --0. | 100 All stoc|k in votiin pe tor 8\ta 
Py preferred stock, 5 per cent, a Ktaseiuke hen onke. 4 100 \3 in 1900|semi-an|N. Y., Central mat Co. |Aug.15, OO so 
referred stock, "4 per cent, non-cum..........| .... | -..- | 7c a 0 a IR Cee ee Or peers: Se 
tA g., 2 p.c. 2 yrs., 3 p.c. 3 yrs., then 4..c*&r 253 | 1897 | 1,000 {2-3-4 g. '\J. & J.) N. Y., Central Tr. Co. | Jan. 1, 1947 








miles. Leased to Pennsylvania RR. for 50 years from May 1, 1882’ 
rental now $28,000 and taxes, 5 p. c. being guaranteed on s tock. 


Rochester & Genesee Valley en Cwns trom Avon to Roches- 
ter, N. Y.,18 miles. Leased July 1,1871 epee, to Erie Railway 
Rental, $34,012. James Brackett, President, Rochester, N. Y. 


Rock Island & Peoria By.—Owns from Rock Island, IIL, to 
— OL, 91 miles; R. I. & Mercer County RR., 22 miles; branch, 5 

total 118 miles. In year Pact June 30, 1899, gross, $700,203; 
= e247, 977; other income, $8,67 interest on ponds, $42,000; 
taxes, $39,301; div. (5 p, c.), $75,000; bal., surplus for year, $100,354. 
Dividends at 5p. c. per annum are Cone in 1 1892 an extra dividend of 
10 p. c. was paid; in 1896 an extra dividend of 5 per cent was paid. 
President, R. R. Cable. 

Rockaway Valley RR.--V. 70, p. 126. 

Rome & Clinton BRR.—Owns road from Rome to Clinton, N. Y., 
13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 

Rome Watertown & Ogdensburg RR.—(See Map New York 
Central & Hudson River Railroad.)—Owns from near Niagara Falls to 
_—— Springs, N. Y., 299 miles, less 28 miles, Richland to East 

~ ohne om the Oswego & Rome RR.; Richland te Rome,41 miles; 
es to Cape Vincent, O ptm gh Pulaski Fulton, ete.. 104 miles; 
total ¢ owned, 4i6 miles. Leases Utica & Black River Railroad, Utica to 
Ogdensbure, nm branch, 150 i Oswego & Rome Railroad 
as above, 2 } miles ; arthage Watertown & Sackett’s Harbor, 30 m.; 
total, 624 miles. Also trackage—to Ni Falls, 2 miles; Fulton to 
East Oswego New York Ont. & Western12 miles. 


LEASE.—In 1891 leased during corporate existence and renewals to 
N. Y. Central & Hudson River RR. Co., which assumes the debt and 
guarantees 5 p.c. on stock. For guaranty see V. 52, p. 463. 


Bonps.— Utica ¢ Black River is leased in porpet yy 7 pee cent on 
stock being guaranteed. First mortgage, guar., p. and 0, p. 771. 

Rupert & Bloomsburg RR.—Rupert to alan Pa., 1°6 
miles; total track, 23 miles. Stock owned by Reading Co.,of which 
$48, 000 is deposited under its general mortgage of 1897. 


Rutland RR.—(See Map.)—Operates from Bellow’s Falls, Vt., via 
Rouse’s Point, N. Y., to Ogdensburg, with branches to Bennington, 
pi and Ticonderoga, N. Y., ete. ‘ontrols the Rutland Transit Co., 

rating steamers on the lakes between Ogdensburg and Chicago, 

waukee, Duluth, etc., and so forms — of a through route from 
the western ports of the Great Lakes to the New England seaboard. 
The system includes: 


RR. Lines Owned. Miles,, Proprietary Lines. Miles. 
Bellow’s se Vt., to Bur- Ogdensburg & Lake Cha 
nee, V peateubhosscudsess 120 Ogdenaburg to Rou: oT) SPL "118 
vn. to Rutland, Vt.. 59 Total operated.............. 313 
Leicester Junc., Vt., to Tio- Rutiland-Canadian RR.— 
onderoga, _& Siete odes Rouse’s Point to Burling- 
| ton, Vt, ete., building...... 43% 


The log yoo connecting line is to be completed in 1900, 
- 71, 09. The Bennington & Rutland, whose entire stock was 
acquired in Feb., 1900, affords an outlet to New York via the Fitch- 
burg and the New York Central. V. 7 70, ey 7,793. In October, 
1900, the company. it was stated, applie to the Vermont Legislature 
for permission to buy the Benni ngton & Rutland, Rutland-Canadian, 
Rutland & Noyan, Ogdensburg & Lake Champlain and Rutland Tran- 
eit Co., and to increase the capital stock ow or.--V, 71, p. 43 /. 
BTOcK. —$3, POS Rar ot in pustiaves and $1,000,000 of the $2,480,600 
common stock, 


par $100, was purchas in t., 18938, by P. W. 
Clement, President of the Rutland RR. . 
Divid’nds yoor 90, -. 92, “98. "94, "06. 7. ‘7. ™ -. 1900 
on pref. §P.0. 3 A A 3 


» July, 1900, sivtatnd rate was 5 baabnai mies 2 ss 4 ye oe = 
2p. 2 292. ‘The ac umulated dividends on the preferred are said, 
wneate ally, to aggregate 130 per cent. 

BonpDs.—The consolidated mortgage (trustee, U. 8. Trust Company 
of N. Y.) is for $3,500, ¥-% a of i & $10 365,000 can be isaued only 
in payment of lat 68 in 1902, a 1190, Rutland-Canadian 
mortgage is for $1,350,000, oa 3 toh h $1, 100,000 sold in July, 189 (see 
advt. in CHRONICLE of J uly 15); the balance ia reserved for branches, 
terminals, rolling stock, improvements, eto, In March, 1900, the Rut- 
land Transit made a mortgage for $1,000,000. YV. 70, p, 483, 5384. 

GENERAL Frnasces.—In January, 1899, the Ogdensburg & Lake 
Champlain RR. (which see ye} was purchased and its firat mortgage 4a, 
resent issue), $3,700. guaranteed, The Rutland-Canadian RR. 

miles, will shortens the distance betweer Rouse’s Potnt and Boston 
16 miles. V. 69, ta G07. The Addison RR. is leased for 9P years at 
3 p. o. on the $500,000 stock, of which the Rutland owns $429,600, the 
dividends received from which being included in “ other income.” 

LATEST EARNINGS.—Advance statement for year ending June 30, 
1900, including Rutland RR, Ogd, & Lake Cham,, Ben, & Rutl. and 
setae Transl ye (June estimated) ae ye 71, Pp. 82, showing: 


listing on N, 
| The 


REPORT.—Report for year ending June 30, 1899, was in V. 69, p. 1007. 








Year end. June 30,1899. Rutland RR. Og €L4.Ch. RR. Total. 
rs GETING ices ccceccncscss 03.520 $677, — $1,481,089 
ic andio. So wilds a econ. neo 183,555 566,220 
Other Pia iin ccacteresce 45,051 6,024 51 ‘075 
Total income.............« $427,716 $189,579 $617,295 
Rentals and taxes............. 50,510 22,930 73,440 
Bal. for int. and div ....... $377,206 $166,450 $543,855 


Total annual interest charge, entire system (inc. Rut.-Can.) for 1899- 
1900, $362,500; dividend at rate of 2 per cent per annum on Ratland 
preferred stock’ calls for $84,732 —(V. 71, p. 82, 437, 809.) 

Rutland & Whitehall yg from New York State line 
to Castleton, Vt., 7 miles. Leased F 1, 1870, in pe: petuity to 
the Rensselaer & ‘Saratoga RR. (rental $15, 342-6 per cent—on stock) 
and so operated by Delaware & Hudson. 

Saginaw Tuscola & Huron.—Owns Saginaw, Mich., to Bad Axe, 
67 wiles. Stock, $600,900; par, $100. In year 1898-9, ‘gross, $147,- 
448; oy $45, 644; other income, $5,495. Leased to Pere Marquette 
RR. for 999 years from Feb. 1, 1900, for guaranty of principal and 
interest of bonds (see a V.71,p 30) and maintenance of property. 
V. 70, p. 895, 947; V. 71, p 30. 

St. Clair Madison os St. Louis Belt BRR.—Projected to run 
from a point in St. Charles Co., Mo., to Belleville, Ill., about 40 miles via 
bridge across =: pm aaa pi River at Alton, IIL In October, 1894, the 


bridge and 2 mil were completed. The bridge is 2,100 feet 
long and laid for d douhie-track. Interest due July 1, 1896, not id, 
and on Jan. 15, 1897 . Barn made receiver. In July, 900, 


Agog 3 was authorized to expend $35,000 on the Alton siden 

p. 30. A reorganization committee has been appointed, but no 

pian % Det. 1899. For year 1898-99, ye $53,846: i. r, vite 974. 

tock, $500,000; par $100 asurer, C. Hodgman, 300 No. Fourth 
St., St. Louis, Mo.—V. 64, p. 181; V. 71, p 50. 

St. Johns & Lake Eustis RR.—/ 8&2 Map Savan. Flor. é West.) 
Astor to Leesburg, Fla., 40 miles, with branch, Ft. Mason to Lane 
Pars, 9 miles; total, 49 miles. Part of Piant system. Stock. (f). 
Bonds see table above.—V. 71, p. 288, 391. 

St. Johnsbury & Lake Champlain RBR.—Owns Lunenberg. 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
iso ted independently ——s a majority of the stock is owned by 
the Boston & Lowell, to Boston & Maine. In year 1899-00 gross, 
$333,569; net, “$20, 877; def. under charges, $45,523. 

St. Joseph & Grand Island Ry.—Live or Roap—St. Joseph, 
Mo., to Grand Island, Neb., 251 miles. kage. St. Joseph to Gower, 
Mo., over 8. F., 20 miles, and Gower to Kansas City, over K. O. & Nor. 
Conn., ete., 41 miles; total trackage, 61 miles. 

HIsTtorY.—A reorganization Feb. 23,1897 (per pian in V. 62, p. 
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure. 
StTock.—A voting trust will retain contro! for the first prefer: ed stock 
for five years, unless the first preferred stock pays full divid for 
three consecutive years, after which the control s rest with the 
tirst and second preferred stocks, and shall so continae for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot- 
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott. 
DIVIDENDS,—On jJirst preheat, in 1898, 5 P. ©; in 1899, Jan., 2 p. @ 
Aug., 1 p. 0; in 1900, Jan., 2 p. o.; Aug., 1 Be 
Bonpbs.—The lst mort. interest is 2 p. o. til Jan. 1, 1899; then 3 p. o 
till Jan. 1, 1902 and thereafter 4 p.o. Bonds for $500,000 reserved 
for uses of new company cannot be issued to exceed $100,000 yearly, 
and $1,000,000 can be sold ony for new mileoes at not exceeding 
mile; trustee, Central Trust Co., ae coplneiae for 
Y. Stock Exchange in June, 1397, in V. 64, p. 1138. 

fixed annual char age P previously $420,000, will LA, for the first 
ears from Jan., 1897 at charge on $500,000 reserved 
nds), $80,000; following 3 years, $120,000; after 5 years, $160,000, 
ar pe EaRNINGS.—2 months ending 4 Aug 31: 

fear. Gross Tut, taxes, ete. Bal., sur. 

Rds Waheasacteaes oY 630 $79, ore $17,400 $61,763 

272,763 84,313 17,500 66,813 

ANNUAL Report.—Fiscal year ends June 30. Report for 1898-99 

with balance sheet in V. 69, p. 953. In 1899-1900, “gross $1,404,695; 

net, $404,086; interest, taxes, dividends, ete.. $350, balance, sur 
plus, $F3,710. In 1898-99. Kross, $1, 261,060; net, $348,409. 

OFFICERS.—President, William L. ‘Bull; Treasurer, Henry Budge; 
Seo’y, W. 3. Wilson.—V. 71, p. 183, 233, 391, 809, 

St, Joseph South Bend & Southera RBR,—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 miles. A yy wet of the Indiana 
& Lake Michigan Ry., foreclosed and sold Dee. 8 , 1898. V. 67, p. 1263. 
The new company took goaeeen | Mar. 1, 1899, V. 68, p 473. shook, 

000 commen and $250,000 5 per cent preferred. to be held fo: 
five years by Morgan G. Bulkeley, 5. C. Dunham and Colgate Hoyt, - 
yottag Ne ee, seeeed to Tetione Illinois & Iowa RR. for 50 reare 

e@ bonds. For 4 mos. ray | June 30, 1899, 





ate 





Net, , taves, dc, Bal., surp. 
1990-0" . $807,848 ae Thera ahoeds 


rose, 
os ve. 02.100,799 


23, 1900, 
grose, 20. 070; net, 37, For year gating Oc * 1 ela Co), 
gross, $70,558; deficit under operating, $1,255.—YV. 70, p. 481. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
































ILR INTEREST IVIDENDS | Bonds—Prinei- 
ti a “m &o = “7. | Pot’ | Per | Amount Rate Wh = 5 Payab | Stocks—Last 
xplana' ry column £8, &0., 866 NO 0 0 ‘ar r en ere Payable and by) 

er ae n first page of tables. in’ ad.|Bonds| Value, | Outstanding Cont Payable Whom. 7 Dividend. 

St. Lawrence & Adirondack Ry.—Stock............. | oxed | pine $100 | $1, senene a a Se ee a eee noaician 
ist mortgage, $800,000, gold...........-......-- c*} 56/1896; 1,000 00,000 5 g. |\J. & J.\N. Y., Cont’l Trust Co.| | Det, 1, 1996 
24 mortgage, $400,000, gold .................----| 56/1896] 1,0C0 400;c00 6g. |A. & O. do do t. 1, 1996 

&t. Louis Oairo—See MOBILE & OnI0. | | 

St. pron ely ee endures mort., $600,000....... ce 103 | 1886; 1,000 380,000 7 J. & J.\Jan. Pg a miast pa.| — 

St. Louis Kennett & Southern.—1st mort., gold...c*,) 20/1891 | 1,000 135,000 6g. \F. & A. ais, Mo. | Feb. ,» 1921 
Pemiscot Div. lst M., gold, USt............ -o*| 25) 1894; 1,000 150,000 6g. |A. & O. } Apr. ? 1914 
Kennett & Osceola . 1st M., “pad: Ost. J 20 | 1897 1,000 80,000 6g. \J. & D. ao | June rs 1917 
st. Francois Valley, 1st mort, fae, | eee 10 | 1899 | _ 1,000 50,000 5 g.\J. & J. Chicago, TL | Jan. 1, 1919 

St. Louis Merchants’ Br. Term.— At? Ay ---- | 1890 |500 &c.| 3,500,000 5 g. |A. & O.|N.Y.,F’raL.&Tr, &8t.L.| Oct. 1930 
Merch. Bridge 1st M., red. ater Feb i, att t0) ---. | 1889 1,000 2,000,000 6 F. & A.\N. Y., Farm. L. & Tr. Co.| Feb. z 1929 

St. Louts & San Francisco RR.— 

Common stock, $29,000,000. ........000--cee-ee: 1,549 | ... 100 | 26,339,405 |Voting tirust ceritificates, $= «= |  ccceccee 
1st preferred stock, 4 per cent, non-cum......... ae” eee 100 | 5,000,000 |41n 1900|J. & J. Checks mailed. \July 6, Png 
24 pref. stock, 4 per cent, non-cum., $16,000,000/1,549 | .... 100 | 14,276,947 |2in 1900|M. & 8. do \Se x 5 
24 mort. (now 1st), A, go: (Pacific to Seneca,c*| 294 | 1876 |100 &. 500,000 6 g. |M. & N.|New York, Mercan. Tr. Wor. 3, 19 
do es B, gold...... Mo.,& branches, o*; 294 | 1876 |500 &.| 2,691,000 6g. |M.& N. do do Nov. 1, 1906 
do Series O, gold...... 294 miles. c*| 294 | 1876 |500 &e.| 2,400,000 6 g. |M. & N. do do Nov. 1, 1906 
Mo. & W. Div. 1st M., g.,85,000yearly dr. at 105. e 82 | 1879; 1.000} 1,015,000 62. |\F. & A. do do Aug. 1, 1919 
i og et Schon em 97 fa.notdrawn.c*) 104 | 1880/ 1,000 951,000 6g |F. & A.|N. Y., United States Tr.| Aug. 1, 1920 
§, feten = 36 Oe phage > o*| .... | 1881 | 1,000 | 20,099,000 |5 & 6g. |J. & J.|N.Y., Mercantile Trust. ay 1, 1931 
Gallat tre an 8 (820,000 p. m.),gold..c*| 57 | 1887| 1,000! 1,099,000 5 g. |A. & O.|N. Y., Union Trust Co. » 1987 
Seneel. mortgage, Foe ,000 gold, no option/1,549 | 1896 | 1,000 | a7,509,225 4g. \J. & J.\N. ¥., Mercantile Trust. Saly b 1996 
Southwest Div. 1.500, 000 red. at Sr »€-Cec™| 112) 1897); 1,000 1,500,¢ 5 g. |A. &O. Fo do 1947 
Cent. Div.1st M., g,83. 560,000 roi, at 10244.C0.c*| 103 | 1899 | 1,000| 1,962,000 4g. \A. & O. do yon ? 1929 
Kan. C. Div. hae ree: mon. M., g., red., text.Usm)| 147|1900| 1,000 2,994,000; Text. |M. & N.|Int. cee Nov. 1, 1900.) Nov. Zi 1920 
N. W. Div. ch. to re wety a oe gold) 106|1900| ...... (2) 4g. \A. & O. ”) at, a FSS eer 
8t. L. Wich. & W. 1st M., red. at 65, gold......... 145 | 1879 | 1,000 | 2,000,000 6 g. |M. & 8.|N. Y., Mercantile Trust.| Sept. 1, 19 
Ft. 8. &V.B.Bridge st M.,g.» at »uar.p.d&i.c*| ....| 1885} 1,000 275,000 6g. |A. & O. do do Apr. 1. 1910 
St. L. Okla. & 80., lst M., gu., g., call after 1905.| 198 | 1900 | 1,000 @) 4g. |/J. & J. do 1950 
ry “a Ot which $1,120,625 in treasury. 


















































St. Lawrence & Adirondack By.—From Malone, N. Y. (on 
Mohawk & Malone) to Comehnewage, 56 miles, connecting there with 
the Canadian Pacific at its St. Lawrence River bridge a Montreal. 
Stock, i 300,000. Bills payable June 30, 1900, $43,755; equipment 
truste, 3 09,418. For year endin June 30, 1900, gross, $224,751; 
net, $126, 538; other income, $822; ¢ argos, $82, 832; bal., sur., $44,528. 
President, W. ‘Seward Webb. (V. 63, p. 30, 116.) 

St. Louis & Cairo ogee 4 pdt Ohio.)—Cairo to Ea 
St. Louis and eg” 161 miles. Stock was $6,500,000. In April 

ssued its collateral trust 30-year 4 Bc. pr 

bonds sectired aby Gaizo stock, thirty shares of the stock being 4 

changed for $1 of the bonds, but the lease will be maintained. V. 

70, bia) pe ils p. 749. Rental for year 1898-9, $241,897. Divi- 

denis 4.” 14 p. 0.3 "94-5, la; 95-6, 35; '96-7, 2g; °97-8, %. (V. 70, 

ys ae Cape Girardeau & Fort Smith Ry.—Reorganized 
as Southern Missouri & Arkansas RR 

St. Louis Chicago & St, Paul Ry.—Merged in Chicago 
Peoria & St. Louis. 

St. Louis & Hannibal —— «Hannibal to Gilmore, Md., 85 miles. 
Rall’s Junction to Perry, Mo., 18 miles; total, 104 miles. Stock, = 
ered, $1,000,000; par, $100; outstanding, $462,000. There 

$250,000 income bonds outstanding. Year ending June 30, 1899, 
$134, 075; 1 $15,473, yom hee 8,751 in 1897-8; total deduo- 
rons 8 $33, 915; deficit, $18,442 M. T. Cox, 52 Wall St., A. Y¥. 

St. Louis Iron Mt, & South, Ry.—See Mo. Pac. RY. SYSTEM. 

St. Louis Kansas & Colorado RR.=V. 71, p. 603, 607. 

St. Louls Kennett & Southern RR.—Campbell to Caruthers- 
ville, Mo., 44 miles; Kennett & Osceola RR, Kennett to Arbyrd, 14 
miles; St. Francois Valley RR., Ca ppbellnorth 10 miles; total, 68 

miles. Stock, $430,000. Year ending June 30, i gross, $1 10,- 
001; net, $41,609; interest, taxes and rentals, #31, “¥ bal , sur., $9,- 
682. President, Louis Houck; Vice-Pres. and Treas.. D. B. Panky, Ken- 
nett, Mo. Office, Cape Girardeau, Mo.—V. 71, p.11 79. 

St. Louis Merchants’ Bridge Terminal Ry.—ORGANIZA- 
TION. -Double-track road from near Union Depot, via Main Street, Hall 
Street, &c., to Ferry Street, opposite the Sg ag ee? Bridge, 7 miles. It 
owns and controls ~ ~~ Ill. & St. L. Ry., a the town 
of Madison and East St. Louis, 8 miles; ‘total, 15 m Leases Mer- 
chants’ Bridge for interest on the Bridge Company’ 8 est 000, 000 bonds. 

Bonps—Both issues are subject to call after 20 years at 110 and in 
terest. Stock authorized,$3,500,000; issued to July 1, 1899, $2,939, meee 

, ee On Dec. 31, 899, there was eo erminal Rit’ of 
Bi 50 8,489 for advances und er i arant _ ae Ryd — ‘Terminal 
Association of St. Louis com and 
Fn pew. by endorsement Dalene nei —a et, of its ,000 
it mort. bonds and the pone on $' ,000 Merchants’ Bridge 6s. 

EARNINGS.— Year 1899, 729, 579; net over taxes and rentals 
$181,844; interest, $193,715 on cit, "$11,871. —(V. 62, p. 362.) 

St. Louis & North Arkansas RR.—Seligman, Mo., connecting 
with the St. Louis & San Francisco Ry., to Eureka Springs, Ark., 1849 
tailes, Pape on by purchase Feb. 1, 1900, to Eureka Springs Ry. In 
Oct., 1 extension under construction to lead mines at Harrison, 
Ark., to ounlica » $3,212,500 new first mortgage 5 p. o. 50 orj100-year gold 
bonds to be issued on entire line of 128% miles as roposed at $25,000 
per mile, per plan V. 69, p. 645. The $500,000 old firat 6s were offered 
an equa] amount of the new lst 5a, the $500,000 incomes on 8 ual 
amount of new capital stock at ia) 00 pers rg and the $5 
old stock one new share for five ol ¥. 69,p 5. Stock, $1, #700000 $ 

+ Oe, Ba In year ending June 30, ’99, geese, “$58; 653; net, $24, Db0 

»P 
St. Louts & Oklahoma City Ry.—See St. Louis & San Fr. RR. 


St. Louis & San Francisco oe Map.)—Embraces: 


Lines owned— Miles,| Operated— Miles. 
St. Louis, Mo., to Paris, Tex. 584] Kansas Midland Ry.— 
Springtield, Mo , to Knoche Wichita to Ellsworth, Kan. 106 
ot. (Kan, City), M “RE rackag 
Monett, Mo., to Okiahoma Kan, City ‘Sub. Belt, Knoche 
# oy Ree eae SD GOW OO Wii Os os cccedccbsercese 
Peirce ‘6 Clty, Mo.,to Wichita, K. 217 
Beaumont, Kan., to Black- 
ke 
Branchesin Missouri, Kan- 
sas and Arkansas.......... 223 
Total owned June 30,1900,1,549 | Totalsystem July 1, 1900.1,659 





On Oct. 15. Fapulpa to Holdenville, 82 miles (St. Louis Okl, & So.— 
See below) was operated.—V. 71, p 437. 
aeOANIZATION—Organ zed June 30, 1894, to succeed to the pr_perty 
and franchises of the Railway company soid in foreclosure and reor. 
Ac ja .¥ 62, p, 829 and 1140—see also p. 742. Central Division 
of Atl, 113 niles, was purchased in July, 1897.—V. 65, p. 130. 


The’ Pha otty Suburban Belt terminal affords an entrance inte 

Kansas City. The St, Louis & Oklahoma Oity Ry.Co., Sapulpa, I: d. 

to Oklahoma Cit y, 103 miles, was porohaced in 1899, formal 
Possession being taken on March 28,—V. 6 


p, 382, 674, 





In January, 1900, it was arra +4 —_ the 8t. pote Oklahoma 
& Southern 7. as an extension pulpe. a, Ind. a 2 Denison, 
Tex., 200 miles, the entire stock to a owned by the St. L.& 8. F. and 
its 4} per cent b nds to be guaranteed. Of the $5, B00 000 bonds au- 
thorized $1,000,000 and any additional amount not required for con- 
tei and equipment are to be reserved for future purposes. V. 


1. 
5 -- Voge: the purchase of the Kansas City Osceola & Southern 
Ry. city, Knoche Junction, to Bolivar, Mo., 147 miles, was 
aniseed the 8t.L. &8 F. eae $3,300, 000 divisional — 


ments. Of the $3,300,000 penta, $2,324,000 are 4 percents and # $976,- 
000 $60,000 4 conte. ‘gt charge on unreserved bonds will vary from 

the first year to 4110,000 for the year ending Nov. 1, _— 
= maximum annual charge thereafter. V. 70, p. 532, 1096. They 
are redeemable on any interest day, the 3s at par and interest and the 
4s at —" and interest. 

In A 1900, arrangements were made with the Kansas Midland 
bondho ders’ committee to turnover the road on or before Nov. ; 
1900, for $1,100,000 Northwestern Division Ist mostesee 6 4 per cent 
bonds and $964 400 com. stock, $200,000 of the bonds to be reserved 
for improvements on division. V.70, p. 740, 945. V. 7 p. 132, 809. 

if. . y F. VotTine TrRusT.—As — th the new mortgage 

ai Gunaeen of stock potted shares to y directors) are 

veane in the following voting Ryo John Ne “Stewart, cous Fits 
gerald, J. Kennedy Tod, Isaac N. Seligman, senjamin P. C , Sam- 

uel C. Eastman and James A. Blair, to be held b ‘comm a their 
successors jointly for five years, and for such fertoer period «if say) 
as shall elapse before the first preferred stock shall have received a 
per cent cash a for two consecutive years, although the oF 
trustees may, in their discretion, mag ig the stock at any earlier date, 
but notin event prior to Jan. 1, 1902, save with the consent of 
the holders of at least two-thirds in amount of the benefic:al interest 

— ~ each class. Voting trust is dated July 1, 1896, 

mpany reserves the right at any time to 
P.. or “poth im chasnes of its preferred stock at par in cash. ) ee - ~~ 
of the voting trust an Sloane stock certificates were given in SuPp- 
PLEMENT of April, 1897, page 6 


DIVIDENDS.— 1897. 1898. 1899. 1900, 
First preferred...... 2 p. ot. 4 p. ct. 4 p.ct. 4 per ot. 
Second preferrred.. ...... 1 p. ct. 2 p. ct. 2 per ct. 


ag consolidated mortgage (trustees, Mercantile Trust Co., 
, and Paschal P. Carr, of St. Louis) for $50,000,000 (abstract in 
v.64, Pp. 186,) is secured upon all ——— and securities embraced 
in the oe ee and A Ay all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate ot 
3 ver P— | ok tegen sd $39,072,000) were reserved for re $ 
all outstanding undisturbed issues, and the remainder for better- 
mente, a ete., at not over $300, 000 yearly. (V. 64, p. 182.) 
bonds are secured on the 112 aa old Central 
Division of c<tleatio & Pacitic purchased in Dec., 1897.—V. 66, p. 83. 
Of the $3,462,000 Central Division 4s, $1,962,000 were issued to 
purchase the former St. Louis & Oklahoma City RR., 103 miles, on 
which the bonds are a first purchase py A at $19,000 per mile; 
upon the retirement of the Southwestern Division 5s, for which the 
remaining $1,500,000 are ey the 4s will ge a first lien on 
112 miles additional.—V. 68, p. 573; V, 69, p. 3 
As to loans of 1900 see organization above. 
GENERAL FINANCES.—As to new acquisitions in 1900 see “organiza- 
tion” above. In July, 1900, no floating debt. Car trusts June 30, 
1900, $150,206, paya ie in monthly instalments until April 30, 1904. 


EARNINGS.--2 mos., 21900....... Gross, $1,570, 236; net, $705,122 
July 1 to Aug 31. § 1899....... Gross, 1,262,9°/7; net, 509,348 
Road operated 1,659 miles in 1900, against 1,402 in 1899. 


ANNUAL REPORT.— Fourth annual report of reorganized company was 
given at length in V. 71, p. Ten 762. 











1898-99. 1% 98. 
Average miles ............. < 1,334 1,222 
Gross earnings............. $7,983,246 $7,226,662 00.008. 487 
Net earnings...... se aubinet 3,290,719 2,835,471 
Total net iIncome.... «= 3,408,722 2,962,632 : eee lis 
Payments—interest. «+ 2,176,533 2,130,517 2,037,997 
227,479 207,976 1 ones 


30,648 39.339 
4%) 200,000 (4%)200,000 (4%)200, 000 
° eee eee (1%)160,000 (1) 160,000 


2eee 8 — eamesece sees 


Ralance, surplus....... $376,364 $224,800 $326,445 


Ovyrcans—fremaent and General Manager, B. F. Yoakum: Vice 
President and General Anaiter, Alexander Douglas; Secretary and 
Treasurer, Frank H. Hamilto 


Direcrors—(July, '00)J. K. ok Isaac N. Seligman, J. A. Blair, E. C. 
Henderson, Fred’k Strauss, Henry Marquand, of New York; Ben).P. 
Cheney, anehers Olney oF Deen, &98.; amuel ©. Eastman, Concord, 

Ay Geo, Madill, Richard ©, Kerens, B. F. Yoakum, 3t. Louis; 
Henry IR’ 'Meitare, Staméara Ct.—V. 71, > 237. "437, 148, 762, 809. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
INTEREST OR DIVIDENDS. pal, When Due. 


Rate per| When !Where Payable, and by 
Conk. Payable Whom. 








oe Miles| Date Size,or| 4 mount 


for lanation of column headings, &c., see notes} of of Par 
_ on first page of tables. Road. Bonds Value, |OUtstanding 





Stocks—Last 
Dividend. 








“geet Ay ctfs., $16,500 p. m., 26-0. : sone &1,000 |$20,000,000 4g. |\M. & N. Central Trust Co. 
,NOD-cum., gol: é | 1891 500 &e. 9,000,000 5 . Ni Y Mere. Trust Co. 
---. 1891 various 584,832 6 N. Y., Central Trust Co. 
t Term'L, Ist M. -£U.,D. ki.e. g.,8.St...c-&r| 16 1897 1,000 339,000 .|N. Y. Cent. Tr. & St. L.} Dec. 1, 1947 
Duluth-See NORTHERN PACIFIC. 
astern @ Gr. Trunk—1st M., :E vint. gu. co” 56 1883 1,000 1,120,000 .|Office,C.&N.W.,52 Wall.| Jan, 1, 1913 
inn. @ Maniloba—See Great Northern— 
ity eon = ne 15 | 1893 
os A —I1s8 maenenge, gold....c 
¢ Aransas ame 








Salt Lake City. 


New York. 
In default. 
Philadelphia, Pa. 


N.Y.,46Wall,& Fr’nk’frt 
‘San Fran. & New York. 


N. Y. Mer’tile Tr. Co. 
Sy \ ascgaam — Co 


N.Y. at Cortlanat St. 


Ma 
|Troy, United Nat'l Bk.|Jul. 91 '06, 3 Bigs, 
N. Y., Nat’l City Bank.) July 1, 1937 


@ 
Re 


SSERPSESPSSSeS SS 
fe Re Be Be Re ee Be he he Be Be Be 


275 
22 
— oe PP; ..-. 

Do td p. + ye? acta 
San Francisco é Pacipe iat =. = eee c*ar) 165 
Cal. Northw., iat M. 8 ,gu.p.&i.,s.f.| 60 
&. Fe @ Gr. ery etme STs 8.f.1Bc| 70 
Sania Fe é Pheniz-1 st M.. $50 000, ,&-Me.c*| 198 
24 M., gold, (Cent. Tr. beneficial al certfs.) Ce} 198 
Prescott & East., lst M., sm oye & i. gu. Ce| 26% 
ag! Soe Nag M., $126, 500... Ce.c* 2 
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Pt 
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Se BRON PE Peet 


24 soemntere, SBA, 4,000. 
nectady Stock (rental gnarant’d).| .... 
Sault Marie Bridge -ist M., g.,8.f.,.drnatl10.c; 1% 
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St. Louis Siloam & Southern BR.—Ssre V. 63, p. 30. ANNUAL REPORT.—Report for 1898-99 in V. 6, . 903. 


%. Louis ae oe ag A Map.)—Bird’s Point, Year end. June 30— 1899. 1898 1897. 189 
Mo., opposite ~ ay Texarkana, Tex. 8 mites ,and thence by | Gross earnings #1008. ave $1,648, 635 $1,564, 104 $1,5§ 
the ‘Texas road to Ga’ tesville, 305 miles tal, main ‘tine. 725 miles; | Net income from RR. $594,940 $462,238 $420,904 $385 


Co: Hillsboro, Tex., 40 miles; Commerce to 
Bort We Worth, 97 miles; "kowieiie Ark., to to Shreveport, » 60 Interest on aan ies. 444 150, 150,00 
Altheimer to Little Rock, Ark.,42 miles; Malden, Mo., 1 Miscellaneo "864 810 14,604 
miles: hk Point Terminal Ry. (entire stock owned), Delta to Gray’s 


Pt.. Mo. 16 miles, completed Ae yo Fay Eo yy, hts to Ca; Bal. over charges... 7,815 333,265 $226,197 
Girardeau, fe, Te Dallas, and W Gty 4 Sher Dividends on pret. ren arts B88, 7, 7 (6)8900,805 (6)$239'508 505 








—— Mt. can So Sherman, 110 RF er to Lufkin, do do lands 167.467 157, 
Tt Pp 134,283 135,164 184,55§ a 





a tis ailenat maine: ¢ mile x ta sith 75th  Oae with auiem | o- a A&B, O56, SE7, S008, 1590; V.7 
e miles of main trac are laid wit % —_ 
and the remainder with 35, 55 and 60-1b. steel rails.” te ra Grand Prank, yx be ag 
ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 of St. | Oct. 30, 1884, for 99 years to Milwaukee Lake inose & Western. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists | Rental 30 ol oma cent prada ge coxsings. interest on bonds being guaran- 
of two Sp ee mee See 8t. Louis Southwestern Railway Co., and the | teed. Aug. 16, 1893, by Chicago & North Western 
St. Louis Southwestern y~ae Co. of Texas —V. 69, p. 646. "In Oct., ym purehass of Milwaukee Lake Shore & Western 
1900. stockholders were invited to take protective measures.—V.71,/ s¢, Paul & Northern Paeific By.—Merged in Nor. Pac. RR. 
Salt Lake & Los Angeles RR.—Road from Salt Lake to Salt- 


p. 809 
8Tock.—Stock issued, common, $16,500,000; pref., 5 p. c. non-cum., 
#20.000,000 ,of which in treasury June 30, 1900, common, $143,900; Se Coa Le Lobe O50) BOO tet Coane sulatewiing Wor coor eating 
preferres ,$106,350. Par of shares, $100 June 30, 1899, gross, $39,190; net, $10,712 against #6, 770 in 2 1897-38, 
Boxps.—The first mortgage certificates are issued ainst a like | other income, $6, 662; charges, $20, 474.—V. 6 65, p. 
amount of first mo bonds secured upon the constituent lines at | 2. antonio & Aransas Pass By.—Owns aio. Kerrville to 
pene aguinat occeaA msctgans bends at 0200 per male, “intesest on ; rist!, Tex., 90 miles ; Yoak- 
me eaceigtye hente 2608-280 per Walle. _Taterest on Salt iles, Shiner to Lock- 
incomes, not exceeding 4 per cent non-cumulative for the calendar | Yt Waco, 171 miles; 8 ce, 43 miles, Shiner 
ear. is declared (if earned) in Oct and Apr., from the net earnings of | 24Ft, 54 m.; branch, 21 m.; total, 687 m., all 50-1b. steel. 
half cale..dar year nezi precedi is azable on the Jan. 1 or HIsToRY.—Reorganized without foreclosure sale in 1893, manage- 
duly 1 following such declaration 70 70, bp. SS interest pay- ment passing to So. Pac., which owns $2,000,000 stock. 
ment on 2d mortgage incomes, 2 P, c., Ant 1, 1899; 1°678 p BonpDs.—Mo' is for $21,600,000 (trustee, Central Trust Co.) 
ere 2, a ag ¥°322 p. c. July 2, 1900, making 4 p. c. for 1899. v. and the So. Pacific Co. by endorsement on each bond guarantees un- 
‘On Jan. 2, 1901, 2'p. ¢ willbe —V.71, p. 699 os the unctual payment of the principal and interest.” 
Gray's Botat Tesminal By. was completed in , 1898, from Delta .700, reserved ~ oe mited to 100 miles 
to Gray’s Point. 16 miles; its $3 at $27,000 per mile, equip ag ee full abstract of mort. in V. 56, 
are guaranteed b. ays the = L. . a noes. c 540. Due South. Pacific June “30, 1899, $1 560,866; car trusts, 
ey 4M for Bey: years. wes} ia) Th This extension gives oo mille see: py ap embageles ergeny Ex. to Mir. 1900, pp rca ete 
@ through line via Chicago & Eastern ihinois: to Galveston, Tex. ET eer oh _— Lg yn ee yet H net, bert tt 
GewexaL Fovawces.—In Feb, 1999, $1,000,000 additional 4 per Fise . 
cent income certificates sold for improvements and betterment, gates nae ke tone regi Seon — aa "ed wont. cane. oe 
Interest payments on Sa’. were begun in 1698. 8 "Pld o@ §158,600 san.7em; aot, 0470.87. "Un 1806-0, Grom, 2 oie, 506,484 isa; 
,664; 0 noome on 
4 es. eg mo Gross, $949,204; net, $340,151 8, $64,173; balance, deficit for year, $429,094. aye 70, p. 477. 
y ug. 31.” --+s+--+0sGP088, 883,833; net, 242,399 am Antonio & Brownsville RR.—Projected to extend rll 
ANNUAL RepoRT.—Annual meeting is held at St. Louis, Mo., on the | San Antonio, Tex., to Brownsville, near the mouth of the Rio Grande 
first Tuesday in October. Report for nag aa 4 n% 71, p. 696. River, 275 miles. Stock authorized. $1,000 per mile. In May. 1900, 
Year ending June 30— 1900 1897. the Texas Railroad Commission authorized the issue of bonds at $16 - 
908,284 $5,862,838 85,279 832 $4,743,546 069 per mile. In Oct., 1900, no | had been issued and the road 
.-- 4,156,073 4,209,088 4,173,328 3,855,888 bet 70. > oe7. construction. Pres., H.M. Aubrey, San Antonio, Tex. 
Net earnings. $1,752,211 $1,653,250 $1,106,004 San Antonio & Gulf BR.—San Antonio to py 37 miles, 
P. 6. op. ex. to earns... (70°34) (71° 80) (79 79°05) x Successor in April, 1897, to San Antonio & Gulf Shore Ry. Cani‘al 
Tot. net, incl. other inc. $1,847, $96 $1, t,t 18 $1 114,911 ’ some ee "$i,0 000,000, issued Oct , 1898, $32,000. In Oct., 1898, 
Taxes 151,567 133,495 ‘131,007 ~ A as ndicate, few bonds had been issued ,and there was 
Int. on Ist M. bonds.... 800,000 800,000 800,000 800,000 ae ae my = t. he Texas RR. Commission ate F roved the issue 
{nt.on 24 M.bonds.... 360,000 180,000 of 9950, bonds. For year ending June 30,1 88, omens 
Equipment payments.. 204,889 171 ‘061 $14.928; os es wong) $2,¢ a bal., sur., $11, $89. Presiden t, 
Bentals, etc 61,148 ___ 44,536 26,613 32,944 George 4 Breckinridg i sous eran tary = Treas., J' John A. Fraser, San 
Rs. ana — 0, Tex.— p. ; »D. . 
Bn eg pein ss Or hl ras sr $408,617 ar $15 eA é af. ary id Sandusky Mansfield & Newark BR.—See B. & O. statement 
gy pete ou Aa Terre ae oe on ag papa and V. 69, p. 743, 851. (V. 69, p. 743, 851; V. 70, p. 77.) 
andele Hea ty Sanford & *t. Petersburg B v—ntBoe. Map Sav. Flor. & West.) 
Oinein. Chic. @ St. L.)—East St. Louis to Indiana State line, 158 miles. | _From Santora, Fla. to Bt. Potorsburg, 1 es. Formerly Orange 
amon and $1,544,700 of 7 | Belt aaewes. which was old at forec x, £7 eee 1893. Stock 
The Terre ute & Indian- nt reduc 00. First mo 6 is for $1,000,000 of 4 
,000 common a mpd the > terest u of trom 5 p. c., of ich $675,000 have been jsued, an 


BR. $837,000 omy Ee and the ae oO of these Parumteed rincipal and non a by end. of 
1899, 1,250,000 common and $381,700 preferred. Dividends = iae on | the cadmas Tiorids ia Western (cee oon of aranty in V. 64, 


pref. ‘stock 1891-1899 aggregated 40 percent. (See sur. Jan., 1900.) y te .) ited with the C3 4 pens uaienned, ie Soe s ¥,. 4 vk 
Boxps.—The first mortgage bonds due Jan. 1, 1897 ($1 76.200), Be the ropo: rus -» NOw York, for ° 
were parchased s at maturity by the peqneerene -C Eo. 4 ; eget ppine ng and broad-gauging the road. For year 18 98-99, ato de. 
420. $2,600,000 second mortgage bo bonds were ? 9,526; deficit under operating, #48. re other income, $37,870; de 
1898, by Pennsylvania Company ,p. 761, gil; V. 68, p. awed May I, duetions, $55,282; defolt, $65,978.— 8. at 
ANNUAL REPORT.—Re ft 1 : San Francisco & North ala RB 7 =Point Tiburon, ’ 
Frcnd.O3l, Grows Once peame, | TMs ©2% showed: | oxiah, Cal, 106 miles, and branches, 59 miles, Consolidation of March 
1899 ‘$1,829 net $1, tid 159" $549,062 $548,766 19, 1689. "Has steamer connection (6 miles) with San Francisco. 
487,806 512,592 | 1698 Thee, Fd N. B, guarantocs #2,000,0 yal ae Nor, | a 
fit 1999 oo "Taxes, 65,504 ooa imtorest. £570:980; car twuste, ete., bonds, nile, to bo inoued at $2 000 per mile V. 67, p. 370, 688, 788. Stock 
168 4 a » ued, ; par of shares, $ 
aft’ Paul & te og Bn —Owned 8t. Paul, ne. “eg punt, Minn., oes —Issued at $25,000 per mile; rue sbatraa wae ,000 Reid) 
17 miles. Ou July 1, 1906, the Northern Paciie purchased the prop” | Bonds drawn at 110 end interest, (Mortgage abstr 9 aa 
erty and issued its own bonds thereon. Director Geo. A. Newhall and others. V. 67, p. 1 2 
Lavest EARNINGS.—8 m08., ? 1899-0,Gross, $1,336,105; net, $485,842 | LaTesT EARNINGS—2 mos. § 1900....Gross, $204, 578; net, $95,352 
July 1 to Feb. 28. 7 1898-9.Gross, 1,238, ,299; net, 393,214 July 1 to Aug. 31. 1899.,..Gross, 630478: net, 92,085 
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PLANT STEAMSGIP LINE: 4 ee ‘I, 
Pt. TampaK. West & Hav. Line.., 300] “™! fe OW 
$e ampe & Manates Raver Line, 86 a: % ‘ WUT 
unta Gorda & Fort Myers........ 80 a 4 + G.Romanows 
Port Tampa to St. Petersb' 6 a ca a ISSA 





Total.. 
RECAPITULATION: 


Railway Lines..........ceeceseseees 2,118 
Steamship Lines,...........0-s000+ 
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Dixon F\Nashville Harriman Je. — Hot Springs 
| waba ona Knoxville .- Sou ae igh 
2 : 4 Ashevi RY. sbury w 
¢ J os a 
‘ gy 
ONT //EI NTS ESS S//EP/E ON. T a fe\\o t 7 
2 gov" & 
. Y Athéns % Charlotte 
Jackso Tullahoyta Y ¢ 
Ps = ° Wadesboro 
| A Murphy “6 ttevill 
Pe SiyVenson segment oo oo fs 2 pie ee "s 
rin " “7 Decatar » Dalton Blue Ridge 7 <e » c oe \ S 
c 4 Re @/\ *. 
¢/ + 80uU, y me atti 3 Wilming 
a 2 “v3 a Gaingsville gov" Ss U NE RS” 
to) § oi Attalla e an a Darlington ATL 
Granada & : ‘ ; I BEA. Batesburg covabia OK Peedee * 
a we Sinn, - 7 &y i> Atlant a — 4 Sumter ..\/Flarence 
iin " 1 . : SA. 
@ | < Shan, — Carfoliton\\e Covington | Madison oo A rf) 2 yy 
ue Cordova 6 Anniston J { Z ugus' Aiken I= 
a % ’ Talladega a’ Neyndns ° & A. SANG Blackville : 
—s 4, Bly QVtacangh Blangke / Grit A & © 7laAN, F i 
z Re. Calera 7 , A Qo) wc. TS i 
ie ! ‘Tuscaloosa eK. Lagrange 2, a aNaEeS i> 7 4 <> i 
Cg es 4 gevi A dal 5 
| AKL M a g Sandersville $ ae f 
: Opel =, / Thomaston yMacon cen. OF . ¢, i 
” ag aplesville QQ, 2 — " “a, ; 
sas RY Se}ma S er Fort fo) ente® Tennille Millen Ms # 
Meridian COLUMBU ") Cc Ay i 
OU: S : 4, i 
8 | ONT, Derma rtsbu mn a G rry te wire aw % 
, 400, ‘ a) Whip «eel, a 3 4 
Wt PRAGUE JC 3 a” Americus 4 \ Majg VTL 99° Wai ea the 9 i 
* ‘| ‘ f . 
ait z | y uu’ ERNERY < ota 5 Coniete ~ “any, le A 
| ' 4 F © v CA 
z nil eeevitl no "ae ; QS ~ ¥ 
T,) | Jj & OZARK ais ay ' Sees so" P 2 ote Pier, 2 i 
1 ° x, r io af > » c & + 
| AS) OY =f searigit ot o¢ ew > SS F Deine ' 
Tuskurora pton new, Cg > cal RUNS ¥ 0. 
aesev'® notd™ NM o> a =o on wen ‘ 
aso™ 7, «So29% 0 or S\an so 2 WEsr. 4 
F pons! er Bet Ps 9 ° ors i 
\ | » Jef Elomaton a 3 oa. ae A POON, 
we } De F; &M, ow) SAV S ry eb pree Ae * %"e 
, Unig "ltown F Z 2 é By 9 
w Mob|le Milto, 1 SPrg “Nn9 ville: Metoait” > POOP Ar 
= oy st SMONTICELLO’ ee * vse allah 
2 u -— ASPER Pickett 
Drifton 4 ACKSONVILLE 
St.Marks MVE ORR bol. omspesy XY) 
a A FORT WHITE 3 hese = NA he 
Ss 
HIGH SPRINGS she Je ae Per iuoustiac te 
as 
SS Newberry @ 4c¥ —_ -Palaiks, \ 
Ki ARCHEy CITRA S, gh . 
NG oa? o%ml AG 
es Willjston we Se” 427, a 5 
SSR . tristong Of oo | ' 
/ SULIETTE o/Bs ‘ ‘of 
com JYNNELLON 2% cee Masts Oe bi 
WESTERN RAILWAY SK) fAasiiad \ 
AA: eo iS, ORANGE & m *enre \\ 
AND ALLIED LINES. . Maat keen Wd FEW 
}} ) ville 
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PLANT SYSTEM rin 
RAILWAY, STEAMER & STEAMSHIP LINES . yi 
‘arp, | 
MILEAGE TABLE, Pal eA) - Melbourne 
MILES: [®r. ~~ tid ARTOW - 
Savannah, Florida & Western Ry. oes "Engi Phosphoria A Fort Meade > q 
| ated Sout thern RE ee Sigh 7 ron Af vii vees Bowling Green % LA 
runs’ estern bcoasece Se Yj = 
Charleston & Savannah Ry....... 102 Coy Wacckula i St. Lacie 
Sanford & St. Petersburg RR.... 153 ' Ellenton Zeit Bort 
Iver Springs Ocala &Gulf Rit... 65 ? caliens prings > 
it. Johns & e Eustis RR...... 48 @ oH Arcadia . 
Other LineS..........-ceeseesseeeee 148 a COsprey 0 
—_— = CM Fort Ogden BS 
dasuecocaadgee gece) 5 eae as ? ,  pacataare Lak 
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Subscribers will confer a great favor by siving immediate notice of any error discovered in these Tables. 
i Bonds—Prine)- 
RAILROADS. Milles Date | sin oF INTEREST OR DIVIDENDS 


F explanation of column headings, &0., see notes| of | |. of Amount Rate Where Payable, and by en Dee. 
“ no’ 
n first page of tables. Road. Bonds | Whom. Dividend. 


Value. Cumeians Cen 
& wanna Florida @ Western—Stock. | $100 | $9,432,900 |145 in ’00 N. Y., Off., 12 W. 23d St.|Jan. 15,’00, 11g 
bag get nacee oe (82,444 Sto rat 545! 1884! 4 6,500, 5g.&6¢2. N. Y do & Savan.| Apr. i, 1934 
Vv. Fla. & W. 000,000) ) gold...c*} 819 | 1893 1,000 7,086,000 5 @. y i, 
St Johns River 1 De lath $15 ,500,000, g.red.c"| 130 | 1899 1,000 | 1,350,000 4g. July 1, 


iba tte ie Tet M, Brune. to Albany, 
st mort., guar 
ans hy wag oh & G. ‘Let M., 
M., $5,000,000... 
Sanford & ., Petersb., 1st mort., £.. guar 
b.—1et mort., interest guar.. 
tock, $17,600, 


4S. ba aap 
No. & West Amer Ry. let mort., $1,500, 000... =? 
“—. a ns 1st, Ser. A, drawn at 100.6 
mortgage, | come 
age SA Ragin tes eae 
v. wu et (own ‘a. ) 
Senet the /- rigage, $12,000 000,600 F 


Schuyikill 4 a 
Schuylkill Valley Navigation 4 RR.—Stock 
Seaboard Air “9g ~ —Stock, com., $200; 000. 
Preferred stoc , non-cum, ? $25,000 
1st M., $75,000, a 008, g. (see text) 
Gold bonds secured by eollatera! ate 
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mr ( do 
do do 


“RP 
ZO 


do do Jan. 

N. Y., Metropol. Tr. Co.| Nov. 

N. ¥., 12 W. 234 Bt. 
New York City. 


N. Y., 21 Cortlandt St. 
Phila. F Broad —* 


do do 
do do 
N.Y.,Am.Ex.N.Bk.&Ph. 


RRR 


RoShES 


Beek kak kak 
(ol oclenlen’ olan 


SO 
Oa SZ 


CHAI 
& Be Be oe 
SoZ 2m 
Uerererete 


co 
~ 


.|Phila., Phil. & Read. RR. 
ust Read’g Term’1. 
— 


"Bait. Contin. Tr. Co. | April 1, 1950 
‘New York. Oct. Oe 1902 
Mar. 26, 1902 
Quarterly. 





oo° 
08 OR 


1900 
r cons ew ed mort 
»g1- a 1920 
.¥., F . Co.| Jan. 1, 1949 
Balt.. Mer. Tr. & D. Co.) Nov., 1928 
do do 1917 


® 
BSH SRPPIgSR SHEER 


OORa wHURS Som 
Cee ee wheels ee 
OAue 


> 




















“aN NoTE.—There are $475,000 additional 4s ung uaran teed. 


ANNUAL REPORT. ye ag 1299 00, in V. 71, p. 339, out, total owned; 856 miles; leases 33 miles. Operates Sanford & Lake 
as ie 23; net, $319,287; charges, $2 pares 743; bal., surp Eustis Ry., Sanford to Tavares, 30. miles. Total mileage, 918. In 1900 
a eee 245; ee (V. 71, 7 136, 339. ) eold steemsahip line. ea Reel to “Plant om, ”” which see. 
ca" a Francieto & San a Valley _By,—Owns Stockton The main line of the Jacksonville Tampa & Key West, 130 miles, 

line from Fresno through Vii Visalia and | ¥8 purchased at foreclosure in 1899, in interest of system, giving a 
miles; also, Stockton to Point Rich- through line from Tampa to Charleston’ via Jacksonville. V. 68, p. 672. 
‘ STOcK.—The stock is all held by the Plant Investment Co. 


site San Francisco, 70 miles 
. 649; V.70 p. . 738, ‘B17. Bonps.—Of the $20,000,000 consols of 1893 sufficient are re- 
cally al all of the stock amd | reserved to retire all prior liens and for betterments extensions, ete. 
wt Francisco to | of the $1,500,000 St. Johns’ River Division 1st 4s (City Trust Co. of 
ksonville to Sanford, a. 9186, 





to Corcoran —_ 
mond, on San Francisco Bay, 
pleted in Apr., 1900. V. orp ; V. 69, 
The Atch. Top. & 8. F. has uired practi 
esa eee rete ame gor 
‘ oe July pi 1 wa ° . Y., trustee, ven the line from Jac 
SECURITIES.—Stock $6,000,000; issued, ag YA 69, p. 128. 000 are reserved for teaprovementa, branch lines, etc., at $450,000 per 
San Pete Valley or ona orp emai miles; Quarry | year. They are subject to call at par to Jan. 1, 19v5. V. 69, p. 132. 
Branch (opened Aug., 1 ), oF chores babe. ae 5 miles; total, 56 Divip 87. ’89. '90. 91. ’93. ’94. '95. 78. 96 to ’98. ’99. 00. 
miles. Stock, $510,000; par of shares, $160. Bonds. $565,000 Ist | “since '86%¢ 2 4° 02° 3 6 4 bs 2° ls 
ceted Teme 1, 160" due 19 et 27 et ee 2d mo roo’ | UaTEST EaRns.—2 mos,, { 1900.......Grone 723, 364; net, $198.73 
New York, Trustee. Theo. Bruback, Gen. Mgr. Salt Lake City, Utah. July 1 to Aug. 31. 1899...... Gross, 605,738; net, 109,715 
Santa Fe & Grand Canyon BE.—Projected from Williams REPORT.—Statement for 1898-9 was in V. 69, p. 1059. 
Ariz., at a connection with the Atch. Top. & Sante Fe, to rim of Grand | __ ¥r.end.June 30—_ 1900. 1899. 1898. 1897. 
on. 70 miles, of which Williams to Anita Camp, where large cop- | Gross earnings 491,760 $3,992,196 mee, aes $3, +9 mr 
imines have been devel 50°42 miles i is completed. Also pro- | Net earnings.. 1,289,606 — 1,022,676 6,736 
ber 40 miles to coal Helds. stock. 000,bo0, al] gutstand- | Other income. 144,629 120,517 
; par of shares, $1 On Aug 28, ad 
was appointed loo E ratio! . $1,071,365 $°64,131 
pee ee 71 nded be 96. eee __901,800 


report 4 to pen ibility of o Sineet ion sinpat *- 3 
Goode, 11 way, "Me sal. ~~ $62, 231 











dent L. w. w York. V.71,p. 


Santa ma ieeaaainds Phoenix By.—Owns Ash Fork on Santa 

> ae 6 {Atehison system), via ig yh meg 
198 miles; in March, 1895. P. & E. Jct. to Mayer, Ariz., 26°4 

er charter of Prescott & Eastern, was completed in 4 
99 years and ite $375,000 

ctien. Extension 


eenmnty & meen panies rom Quaker Street ages 

060 bonds guaranteed, to Del & Hudson Coual’ Rental, 4 $30,000 per yea. ear. Malook, Bi 500.” 
n 

of main line to Glove via . ita 





line to Ingleside 


tfor 20 years from 
bonds amount to 


all of gene —_ 
-, against ce: 
. 8tock Ex- 


Earyincs.—8 mee.,} 1900 Toss, $663.07 075; net, $360,938 
Jap. 1 to Aug. 31. 1899 wo 589,774; net, 290,079 
Eagyiscos.— ends June 30. aes for 1898-9 was in V. 
p. 588, 551; see i gee algo editorial remarks, p. 517. 
cars ending June 1 


$6564 88 
313,064 
47°71 








a 


338,321 
$4,808 








from Saranse Lake to 

; Operates oe contract N. Y. Central? 
sees Openneed, miles. December 

& Iron Cos. 


Saratoge & Schenectady.— ; Baratogs to «AE 21 
— Leased J ape 1861 to Rensselaer & Saratoge and 
lease assigned to & Hudson Canal 72 which it is operated. 
Bental, $21,750 per year. Stock, $450,000 vidends, 7 p. c. yearly, 
Sault ste. Marie Bri eonDwe. Bault Ste. Marie Bridge, includ 
ing 6,421 Sect of main i The Canadian Pacific. Duluth South 
Shore & —— ant seanenpele St. rom Ly Ste. Marie RR. cos. 

agree to pa) ridge an amoun to ti 
and ipiercet and sinking fund of debt. Mortgage 41, im "000,000; vinkine 
fund. £5, veariy . $1,000,000 In 18990 earnings were 
Dg expenses, interest on bonds and sinking funds. For 
gross earnings, $64,394; net, $51,512. In 1897-98, net, 


oitzegnsh Phestde 4 & wosteen | 5 barsbey-yd 4 )—Pevanpab, 
oo, % Gackwouvile, Chatahoocee De mons video aed Albany, Ga, 
Gainesville, Fia.; aleo Jackson 

and secheonril Chattahoochee branch i (pert of former Jacksonville Tampa 

& Key West, purchased under foreclosure Apr. 4, 1899), 120 miles; 





nog ag be & Juniata ay oe ore to New nen *, 
101°30 miles; Wilkesbarre to Sunbury, 6413 miles; Selinsgrove to 
Lewistown, 44°74 —— fone 79 15 Few total, 289°32 miles. A 
consolidation in Muy, 1900 lan V. 70, p. 842, ‘ot the Nesco 
RR., North & West Sranch ne ennsylv: a Schuylkill vater 
Sunbury Hazleton & Wilkesb: barre Ry. and Sunb > & Lewisto n By. 
V. 70, p. 895, 997. Controlled by Pennsylvania RR., which lenees the 
road for ite net earnings and owns the entire $5,000,000 Pennsyl- 
vania Schuylkill Valley + “Vv. 71, p. p. 136. In October, 1900, it was 
understood that a consolidated mortgage would be made to secure an 
issue of $12,000,000 bonds, of which’ about #4,350,000 will be ba 


served to retire at maturi existin bonds 2 b 
oo and $5,000,000 mill be need tec lace the 85. Solan 


Sehuy iki Valley B1gs owned by the 6 Fenn ne” p. 809, 
ant, Se uel Rea; Treasurer, Robert W. mith. -V. 76, .. 895. 
997; . 71, p. 136, 809. 


Sehugieee & Lehigh BR. Owns from High’s Farm, near Rea(- 
ing, F apo to Blatington. 43 miles. In 1883 ~ ae to iw 5 & Read- 
ing ER. for 999 years ‘and in 1846 lease assumed b. y Phila. & 

Ry. Rental, ,000 per annum. Reading owns the stock ($600,000). 

Schuylkill lea 24 trook, Seeaiios, bin & BB.—Port eS = rose 
dale, Pa., 11 miles;2da een ey eed 

miles. Leased July 25, ra tor 999 & heading Bi aR 
Lease 2 eee in 1896 b y Phila. & 4 Co. Kental 
$29,450, which pays 5 p. es on stock and State taxes. 

Seaboard Air Line B oat See ng He .J~This company owns & 
line —y Richmond, Va., and Joctoon ville, - 
Tampa, Fia., — branches to — therfordton’ La Wilmington, N 
Augusta, Ga., ete., comprising in all 2,600 mites, of which 2,542 soa 

Meldrim io Lyons 8 miles, operated unde tual lease. Under 
agreement with t Pennsylvania RB. thro s bar service has been é- 
tablished between New York, Philadelphia, Washington and the South, 

Oneantnssson- —An amalgamation in 1900 of various “Seaboard” 
lines (see list V. 69, the ik including those whose securities are shown 
in the table above, ti Richmond Petersburg & Carolina, etc. In July, 

1900, the entire syetem was in operation; 200 miles of new connect- 
ing lines having n built and the new mortgage baving been filed. 
(See “Bonds” below and official statement, V.71, p.765.)—V. 70, p. 793. 


STocKk.—Btock authorized $62,500,000, of which $25,000,000 pre- 
fares , omeatanting Oct,, 1900, common, $29,107,650, and A roterred 
Bonps.—The 4s of 1900 are o first lien on about 287 miles of road 
nearly all in the main stem,and on 73 miles additional, ones 
only to $150,000 old prior lien bonds; also a consolidated collateral 
mortgage on the remaining 2,172 miles of the system = Pending 
the actua! merger of some of the railroad pro eir securities 
are pledged under the mortgage, See V 71, p. 
The bonds have been tssued, pledged or pessrved ‘as follows: 
Total authorized issue in no case to exceed... -20+e$'75,000,000 
of waien outs oéing Os October, 1400 (held by the Continental 
undet pool reement 18,066,000 
6,800,000 


ruste 
me ‘ou e ipo. 
Hele by ihe New | ork Security 4& Tr rustee, to secure 4,000,600 


,000 collatera] trust guaianteed pOnds..,..,..+++ 








OCTOBER, 1900.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



























































RAILEOADs. Miles; Date | Size, or IBFRERSS OF DIVIDENDS. | When Due. 
lanation of column headings, &o.,seenotes| of | of | Par |,Amount |pas, When |Where Payable, and b Sicko Laut 
For explant on fret page of tab , Road.| Bonds| Value, | OUtstanding "Co, P*"| pa vapie| Whom. 7) “Dividend. 
Seaboard Air Line Ry.—( Ooneluded) - 

Florida Gen. & Pen. ist M. ,226 p.m., gold .c*| 575 | 1888 | $1,000 5g. \J. & J.| N.Y., 32 ——_ 8t. Jaly 1, 1918 

Consol M, 87,800,000 ‘10. 00 pan) gola.c.e'| 780 | 1893 | 1/000 Sciss| @& & |\acctue 

1. c’ A . |de i 0 | Jan. 

South nf Bowed tet M. .gold, int. tantal'ie Bae") 136| 1891 | 1000 5G. \A. & O. N ¥.32Lib’ty st ,or Balt) Apr. 1, 1941 
Ga. & Ala., lst M. yee a tod at 10S art 5yra.c*} 400 | 1895) 1,000 5g. |A.& O.) N. Y.,32L iberty St. | Oct. 1, 1945 
ousyinare, con. £0,008 600, gold (See text | 400 | 1998 | 1,000 SER S32) Seren |S 2 ee 

a. ‘ $1, Pp cuba || 2a |. sobicn . \d. b w York, 

Ga. Carolina & had — oe "Bes guar. WE Mo 8 af 268 | 1889; 1,000 5 . J. & J.|Balt., Mer. Tr. & D. Co.| July 1} 1929 

Releigh & Augusta, 1s st M. , guar. a1. R. & G. c*| 107| 1886| 1,000 6 J. & J.) o 0 | Jan. 1,1 

Raleigh & Gaston, ist mort, $1,500. 00,000, gold..c} .... | 1897 | 1,000 5g. \J. & J.| do do Jan. 1, 1947 

yard & Ho Boanoke—1st M. $2,500 000 ... oar; 81) 1886; 1,000 5 J. & z.| do do July 1, 1 
eat ] — ; to be secured by any 2a ta r| .... | 1886 106 &. 6 F. & A.| do do Aft. July,1916 

ar an ne ene _ Rea ite aeek | beades | . A “scones 1. snes ae cet RR Ai 
oast-—Prior lien merteee ($350,000) gold... 66 | 1898 ...... 5 g. |A. & O.) Philadelphia. Apr. 1, 1948 

ay hE mortgage, seri ~t} ($150,000), gold..... 66 | 1893) ...... 5g. |A. & O.! do Apr. 1, 1948 

General mo: Dy rm ts ($600,000), gold..... 66 | 1898 ...... See text.|A. & O.) do # . 1, 1948 
eae, A ialiero—te mo coe 3 io 1° 4 bm 1 N. Phila, Phil. & Read. RR. ; y 1, <a 

eile ess ds adeeedbenesainer eos gf a 4 o , 1925 
kin Val, & Polisciile—Btock, gaat. by No.0..| 36|.... |” 50 6” |F. & A.|Phila, Broad St. Stat’'n| Aug.,’60 as 
1st mo: 1d, on road and lands........... 36 | 1871 |500 &e 7g. \J. & | o ° July 1. 1d 
(506,000) 6 p.c., guar. by rental..; 16) .... 50 6 M. & 8.) Sharon, Pa. - ‘ 3% 
git mer ort » pold... vee Si Fre ransesenena anal 16 | 1889 1,000 lg g. J. & D. N. Y., Farm. L. & Tr. Co. Ja une 1, nest 
iver Valley—1st mo eT es a pes » ide 4 a re ee: —, 
save &.- ra By. (of SY a Fy , $1, a » 8. codes = is 1,000 ‘ 4 - . > oroekerosiwortn Bx.) £3 am, 191987 
as 8 trustee)| 31/|1895| ...... . a n def; } 
ier Bp, ela Rotiwey —let mortatys gr 18,000 pmI6 ol) Th) 1BRE | ots “err = a ton & Oakland. Me.| July 1, 1917 
WAY —~1 BU MOTTBALS. ... 2... cccscccsees le . . 1) 

New mortga, , 8420 €00, go os ncosee besacece -; 1900| ...... 4g.\J. & J. |Boston, Nat. Shaw. Bk.| July 1 1950 
S0.0ar. & Ga. st M., $1,800,000, g.€0.-¢ 1,000 41g g. |M.& 8. N.Y., ‘ontin’l Tr. Co. | M 4 1929 
South Carolina @ Ga.—1st M. 250 000, 1,000 5 g. |M. & N,N. Y., J. viemer -wnaeet May 1, 1919 

Augusta Southern 1st mort., Fu D 1,000 5g. \J. & D.!| do | Dee. 1, 1924 
Sumt. & Wateree Riv. 1st M. 8 0000 gu. 16 1,000 oy! CK rrr | Apr. 1, 1919 

Reserved to retire at maturity. dollar for dollar, al: the under- Slerra Valleys BR.—Plumas to Clairville, Cal.,31 miles. Exten- 
lying bonds on the va ious divisions of the syetem........... .725 000 | sions reported proposed in Feb., 1899. Stock, $945,000; par, $100. 

Heid fa the treasuries of the various companies in tis systéin. = In Ook. 1986, reported to be acquired by Southern Pacific at fore: 
provements, extensions, etc., at not exceeding $},6uu,uL0 for closure sale. 

our years and $1,v00,000 per annuro thereafter. ............+++ 12,500,000 _Stlver r Springs O« Ocala & Gulf BR. See Map Sav. Flor. & West. 


The loan certificates, redeemable in two years or sooner at the op- 
tion of the managing trustees, were issued pending completion of con- 
solidation, etc., to take oup loans b Ayn y ny institutious and others. 
They are secured by pledge of $6,800,000 4s vf 1900.—V. 70, p. 842. 

Tue gold 5s of 1900 are mich = a collateral trust deposit of ot. . 
000.000 Seaboard 1st 4s, from the sale of which they are to be reti 
at maturity, and are Fitaetgn & both principal and interest, by the 
Raleigh & Gaston . yy & ‘snguete Air Line RR. V. 71, p. 699, 

In Sept . 1900, #1,1 pee re cent Taam notes were ssued, 
payable #50, 000 pec 71,p.5 

GENERAL FINANCES.—Capitalization per mile is reported as $19,380 
bonds, $6,560 preferred and $11,450 common stock. 

EARNINGS.—Net earnings of the system for the year ending June 30. 
1900 (2,358 miles), are reported as $2,694, 061; interest on bonds of 
constituent companies, and rentals, $1,463,500; balance, $1,170,561. 
“The interest on the entire amount of outatanding bonds of the Sea- 
board Air Line Railway, including the $2,000,000 guaranteed gold s 
and the G. & A. terminal 5s, will amount to only $874,000, so that 
even on last year’s business, without the benefits which will follow the 
expenditure of the more than $6,000,000 paid out for new construction, 
etc., the nr t earnings of the system were some $300,000 more 51 ” 
total bond interest and rentals will be after consolidation ”—V. 

69' 44 cas. 70, p. 1096; V.71, p 30, 85, 183, 343, 391, 544, 603, 646, 800, 
75 

Seaboard & Roanoke RR.—( See Map.)—Portsamouth, Va., to Wei- 
don and branch, N.0., 81 miles. In Jan., 1899, a syndicate urchased 
the stock held in the Aoffman a amounting to $832,1 (see V. 
63, p. 715, 795, 924) at $200 oA _ share for the Seaboard Air Line 
Ry., which see ‘(also V. 71, p. 6 

8TocK.—Stock, common. $1, ee 200; 1st iy > 6. pref., $200,000; 2d 7 
. ©, pref, $44,200 Dividends on common Nov., 1890, to May, 1892, 
p. 6. peran.; 1892, 3; 1893, 2 p. c.; 1898, 249; in 1898-9, 249 p. c. 


ANAUAL REPORT.—For ling in V. ore = es a 'proper, 114m.: 


ears. Gro Net. div. Balance. 
_—? ceabeesseueed $1,108, "873 eit $13 $415" 398 rt ,094 ary 1 
(eae 9: 4,352 418,120 $31,949 17,094 69,077 


897 

Presiden’, John Skelton Williams, Richmond, Va.—V. 70, p. 77, 126. 

Sea Coast RR.—See SUPPLEMENT for April, 1899. 

Seattle & San Francisco eed & Navigation,—ORGANIZATION. 
~Incorporated in March, 1899, own 1,931 acres of coal lands 2: 
miles southeasterly from Seattle, Wash. 24 acres of terminal and dock 
property at Seattle, etc.; also steamship lines and 35 miles of railroad 
under construction. V. 68. p. 929. V. 69, p. 386, 852. 

tock, $3,000,000. Bonds, $1, omy lst 2? year gold 5s8,dated Apr. 
1, 1899, int. A-O at Metropolitan Trust Co., Y., trustee; $825,000 
issued.’ See full particulars in V_ 69, p. 182, and advertisement in 
CHRONICLE of July 22, 1899. President, Jobn Leary.— —V. 71, p. 699. 
Sebasticook & Moosehead B&®.=V. 68, p. 1078. On June 24, 
899, A. B. Thompson, of Pittsfield, Me., was appointed receiver. 


Shamokin Sunbury & Lewisburg RR.— arbon Run Jot. to 
— Milton, Pa., with iron track, 83 Sed ‘Susquehanna, 31 miles; second 
15 miles; total of all t Leased to Philadelphia & 
Headio ng RR. July 2, 1883, for 999 at 6 per cent on the stock, 
and lease assumed in 1896 by Philadelph hia & ing g Ry: Used for 
coal trattic pon sachet oBtoek ik, $2,000, (par, $50) owned by Read ling 
Co., of which $1,995,000 is deposited under mort. of 97. (V.51, p. 21.) 


~~} Valley & Rettavitie Ry.—/(See Map Pa. RR.)—Sun- 
to Mt. Carmel, Pa.,and branch,37 miles, Leased Feb. Sif 
1 3, for 7 bOd years to the Nort hern Central Railway Co., with a 
antee of taxes, interest on the bonds and 6 per cent on the stock, 7) 
which $619 650 is owned by the Northern Cen . Pennsylvania RR. 
Owns $464 600 7, r cents and $341,000 additional were held by the 
Sertheee y. Co. to cover the depreciation of coal lands, 
Sharon Ry —h from Sharon, Pa,, to Pymatuning, Pa., with 
branches, 16 miles in all. Leased tiul April 30 Ages. to New York 
ylvania & Ohio (see Erie RK.) at rental which ah. interest on 
bonds and 6 per cent on stock. Rental in 1898-99 was Pa37, 101. 
Shore Line Ry. of New Brunsawick,—V. 71, p. 136. 
Shreveport & Red River Valley BRy.—Shreveport, La. 
Colfax, 95 miles, completed in May, xtension from Gsires 
to Alexandriv, La,, 27 miles, was under construction Stock, $800,000 
authorized, Brosident, Wm, Edenborn, Cateago, Il. 
Slerra Railway (of California),.—Owns road from Oakdale, 
on line of Southern Pacific, to Carters, Tuolumne County, 58 miles, 
ed November 10, aes ene. Jamestown to Tutt etown, wg 
8,was completed Au 900, Stock ostaorees $5,000,000; ta- 
eed, #2,760,000. Secon at. income bonds $15 per mile, For 
8 months ganine June 30, 1900, pose, | 6100, 634; net, an, 45; int. on 
10, Year ending 1890, groaa, $204, 465; net, 


8. $27,8 
$203.620. President, A, Pektaconent, Secretary, L. Rickey, San 
olsco, Cal, 


branch from Dunellon to Hom oe 

uailes. ing phan nae a contro interest in stock was acq 
the Plant a ey eT 20,000 bond y [see Savannah Florida & Western], ond 
{aterest on the $1,1 nds outstanding reduced ——s 6 to 4 per 
cent, and guaran’ by endorsement. nog form. V. 71, 
$1,500,000, par $100. The first martenge i limited to 500, 000, but 
no more than $1,120,000 on 74 miles; $13, 000 bonds re- 
deemed, leaving $1,107,000 outstanding in Jan., 1900. grant 
13,840 acres per mile, of which mortgage covers 4,000 acres acres per mile. 
See statement of Jan. 1, 1900, V. 71, p. 233, 237 

EARNINGS.—8 months, 3900....c0<. were $1 86,008; rn $100,847 

Jan. 1 to Aug. 31. BOO. <<s-. Gross, 218, '333; net, 138,892 


For 6 mos. ending Dec. 31, 1899, net, $80,610; soe income, $1,165; 
interest on bonds, $22. ae B moe ae, & 9,535 

Year ending June 30, 1 ao 39; net, $172,338; ~~ 
over -—- #127,858: a, L - 7 gross, 3223, 099; net, $103,557. 
70, p. 12-2; V. 71, ?. 23 

Silverton atuniase =: ie Col., to Ironton, 22 miles. In 
July, 1899, Alexander Anderson . appointed receiver.—V. 69, p. 
132. Stoc woe par, Loney ds. $425,000 Ist gold a 
6s, due Oct. 1, 1908. £398.99" 2 gross, $10, 885; net, $1,899; 
terest and taxes, $27, 120-— —V. 69, p. 132. 

Somerset Ry.—Owns road from Oakland to Bingham, Me., and 
—- 42 miles. Road opened in 1890. Capital stock is $736,649 

ar, $100). Of the 48 of I 00, sufficient will be reserved to retire the 
3 d 5s at or before maturity, balance to retire floating debt and for 
additions and improvements.—V. 70, p. 1096. 

EARNINGS,—Year 1898-99, gross, ‘880, 195; net, $25,384; charges, 
$15,027; balance, surplus for year, $10, 357.—V. 70, p. 895, 1096. 

South Brooklyn RR, & Terminal.—V. 70, p. 126. 


South Carolina & Georgia Extension BR.—Owns Camden, 
8. C.,to Marion, N. C., 171 miles; Blacksburg to Gaffney, S. C., 10's m. 

ORGANIZATION.—A ae ee in Sept., 1898, of the Ohio River 
& Charleston foreclosed. » p. 635. n May, 1899, a sale of the 
stock and bonds was arrang AB 4/2 *, c dicate and the road will be 
operated poy er & “v 68, p. Stock, $500,000. It has been 
propo: extend the road northerly to Clifton and Spartanburg. 
In year womeg 1896-97, gross, $190,572; net, $28,844—V. 68, p. 979. 


South Carolina & Georgia BRB.—(See Map Southern Ry.)— 
pray ge C. , to Augusta, Ga., with branches to Columbia, S. C., 
etc.; total owned, § 242. Leases Augusta Southern Ry., Augusta to 
Sandersville, etc., 81 miles. Total system, 323 miles. In Ooct., 1899, 
the Sumter & Wateree River Ry., 16 m., was completed. V.71, DP. 447. 
History, Etc.—A reo ization » a 1894, of the old South Car 
olina RR. per plan given in V. 58, ie. SF 7. In April, 1899, control was 
acquired by the poy yon ay’ which leased tue road, iveluding the 
Aug. Southern, for 30 years May 1,19-9. Under the lease the 
Southern agrees -~ apply Bae net earnings of the read towards the 
payment 0 epeteting expenses, interest on bends, car trust obliga- 
tions, ete. The Southern may, “ its option, meet any deticien oy, re- 
ceiving in return certificates of indebtedness payable on demand.— 
V. 68, p. 873.—See also V. 69, p. 390. 
STOCK.—Stock $5,000,000; outatanding $3,622,500. meaty owned 
by Sou hern Ry. Cartrusts June 30, 1900, ete., $63,230 


ANNUAL REPORT.—Report for 1897-98 given in V. 67 * wr 


Year end, June 30— Gross Net. Int. @ taxes. ——- 
i. , eee $1,355, 306 ease. 887 $352,691 ato kt 
TEDVO-OT. .cccee: case 325"1)216,484 438,994 $26,787 112,207 


Earnings since lease included in those of Southern Ry.—(V. 69, p. §2.) 
Southern Indiana Ry.—Terre Haute, Ind., to Westport, 150 m.; 
trackage, Westport to Greensburg, 13 mil and Elnora to Washing» 
ton, 19 miles; operates Bedford Belt Ry., Bedford to Oolitic, Ind.. 4 m., 
and branches, 6 miles, — per pemeee contract, on which all the earn 
ings above interest on 5p. o. bonds go to Southern Ind. Ryy 
total, 192 miles. Inolu eat iu above is extension from Elnora to Terre 
Haute, 48 miles, of which Elnora to Linton, 12 wiles, opened Jan. 22, 
1900, and balance in Temes 1900. A reorganization Evansville & 
Rich. RR., osed Mar., *97. 

SECURITIES, Etc.- Stock, $1,500,000 ; Bem Bl00; all issued. Bovdse 
are aubject to call after June i, 1908, at 105. See adv. in CHRONICLE 
of Sept. 16,1899, On April 30, 1900, Seas were yr. 13s equipment 
notes maturing during the next threeyears. For y 
sg00, oe a3, 019; net, $148,583; other in 

4 aut 


us, $53,352, . sient te Joba R. Walsh; See 
. Weinland, 0, T.— V. 69, p59; a 2h Ish: 


qponthers, Miteqourt & “Areampas Set itunes Grane, from Cape 


ry branch, 64% =. 
tony lon per plan F004 Vv. ‘gusta 233, ang gs 000, St. Louis Oa 


S100 A 
Girardeau Fort 
aold under foreclosure on May 1, 1 —V. 68, p. 872. 
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ILROADS TVIDENDS. Bonde—Priner 
lanati = lumn headings, &c. teal of | of | Par” | Amount | a. a = — Payable, and by|’ Slocke—Laat 
ion of column see no 0: 0 te nen a an 
ow on first page of tables. Road.|Bonds| Value, |OUtstanding] "7% per) .wnen Whom.’ 7) “Dividend. 
’ - Alabama— Leth. f.not dr’n; guar. 189 | 1873| £200] £654,600 6 g. |M. & N.|Lon.,Bar.Bros.&Co.,L’d| Ma 1, 1908 
mae . ort. gold, f. $2, 000 (owned srby Las) 189 | 1880 | $1,000 | $2,000,0¢ 8 ¢ A. & O.\N. Y. Of., 120 Broadw’y Ape 1, 1910 
Gremio amet aumman e's| ies ieee 188| “trams! BE U S Re tioaeaseonca| Sas ba 
Bouth’n na—1s ea # ,»500, g. |J. b rus ic.| June 1, 
Southern Missouri & PN abe tock, $1,000,000 cose | ooes 100 SRR OO | ccccce | cocne_ | «> concseccce. |. dcwapens 
rrtgage ,000 5 per cent...... epee 94 | 1899 500 425,0( 5g. |J. & J.|N. Y., Knick. Trust Co.| July 1, 1939 
me o J 1st M. 0 est en F.c 104 iss? 1,009 5,500,000 oe I. & Ss. = we he aires J 19 1937 
th Pac. loast—1s 8. f. 1912)..... -6 e y - |S. ° . Pac 
pouithern Pacihe COMPANY -Stock(8200,000,000)| ....| .... | '100 |1971832148| ...-. |). gpa 
Col. trust mort.,gold, sub.to call at "R300 On..c*&r} .... | 1899 500 &o.| 28,818,500 4g.\J. & D.|1st t coup. p.paid Deo. .1899) Aug. 1, ‘i949 
mide Pus 9/draona“tatMeerArgoll-guaredi| 305| 1879 | i,600| Goco%e| Se: £ Jis¥. "epiprdee| “seh. i900 
Bouth ’ 9 6 * . . a0, C! 
Pde 392 | 18 1,000 000,¢ Cas Al Mch. 
dzmarn re Pa RR.—Stook, gt astfoon — oot 100 |100,966, gs gales _ prince 
st M., jpories A, gold ) land grant..c*) 1875|500 &.| 12,637,500 6g. |A. & O.IN.Y.,8. Pac., 23 Brat. Apr. 1, 
uae pola basaaee sink’g fund.c* ||, 945 |) 18751500 &o.| 4,525,000 6 g. |A. & O. do Oct. 1, 1905 
wr Series O ro D, gold... net su su ecto: , 1676500 ao. 7,931,000 6 6. A. & 9. do do Oct. 1 1908 
es E -- 5 ’ 0 o . oO 0 . 
8. Pac. Br. 1st M., re as: in 1897, ony a 187 | 1887} 1,000] 3,533, 6 ¢ A. & O. do do Aor. 1, 1937 
Bo. Pac. gen. mo aut by Metead ¢*&r|1,587 | 1888 | 1,000 2,000 5g. |A. & O. do do Oct. 1, 1938 
Stockton Copper. foc by G.P.)...... 26 | 1875 |500 &o. 000| 5g. |J. & J. do do Jan. 1, 1905 
st cons. M., guar., gold, 8. Pee a niet dee o*&r|1,982 | 1893 [500 &c.| 6,576,000 5 g. |M. & N. do do Nov. 1, 1987 
do g.,gu.,st p. subj. to vall lone ate, ger o*&r} .... | 1893 [500 &o 19,168,000 5 g. |M. & N. do do Nov. 1, 1 
BonDs ASSUMED IN Seong 3p eke 1898. 
California Pacific , lst mort., go a (ext'd: in 1887) 79 | 1867| 1,000| 2,232,000 4log.\J. & J. do do Jan. 1, 1913 
2d M., gold, gu.p.de , ond. by Cor ‘ac.,ext.in’91| 114/1871/ 1,000| 1,595,000 4log.iJ. & J. do do Jan. 1, 1911 
$d M.. gold, guar.by Cent. Pac. ( $1,000,000 are 3) 114 | 1875 500} 2,998,500 |3g.&6¢.|J. & J. do do July 1, 1905 
Northern n Ry. (Cee Le mort., t's t guar., gold.| 149 | 1877; 1,000 5,156,000 6g. \J. & J. do do Jan. 1907 
Cons. M. ($21,000,000), g., 1st M.on 225 m.c*ar| 373 | 18¢8| 1,000] 4,751,000 5g. |A. & O. do do , 1938 
Northern Ca ornia, lst mortgage, gold.......... 54/1889 1,000 ,074,000 5 g.\J. & D. do do June 1, 1929 
Southern Pacijyic of New Mexico—1st M., gold...c&r| 167 /|1881| 1,000| 4,180,000 6 g. |J. & J.|New York, 23 Broad 8t.| Jan. 1, 1911 





























Bonps, Etc.—Of the bonds outetanding $425,000 bear 5 p.o. inter- 
est from July 1, 1899, and the remaining $400, 000 for five years «are 
to be non- -cumulative incomes, but 1 ice mess entitled to 5 p.c fixed 
interest. For 8 mos. ending my 81, 1900, net, $46,599; int., taxes, 
ete., $17,511; bal, sur. 9,088. For year ending May 31 - 

68, $154,596; net, ab, ioe. Pres., Newman Erb, New York, N. Y 
as. and Asst. Sec. ep Costello Lippitt, Norwich, Conn.—V. 68, p. 872 

South Pacific Coast bag pe eng Aa GaAUGE.—Alameda_ to 
Santa Cruz, 77 miles; ag 4 | 7 miles; ferry, 3 m.; total 104 miles. 
Leased for 55 years from J uly 1, 1887, to Southern Pacitic Company, 
which guarentee the bonds and owns allbut $7,000 of the stock. 
The stock is $6,000,000; par, $100. In year 1898-99, gross, $815,616; 
net, $7,279; deficit "under charges, $243,086. 

Southern Pacific Company.—(See Maps.)—ROAD.—This com- 

pany owns no track in fee, but principally through ownership of stock, 

pari by lease it operates a great system of roads extending from 
ncisco to New Orleans a Seenee by company’s steamers to N -w 

York, ete.), and to Portland, Oregon, } Ogden, Utah, with branches. 

System comprises the following y described under ‘their own t po 


(1) PROPRIETARY LINES. 
CONTROLLED (Also LEASED BY) £0 So. Tot’l,deduc. 242 m. leas.to Atch.6-991 





c. Co. (4) LEASED AND OPERATED. 
Central Pacific RR. nie one evcceceoce ° 1,869 Oregon & California RR _....... 656 
Louisiana Western RR... ....... - 4141! New Mexico & Arizona RR 88 
organ’s La. & Tex. RR. & 88... 318/ Sonora Ry. ponncbesesaneeses Sveeuvase 263 
jouth Pacific Coast Ry............ 101 


. Total RR. Mileage Mar. 30, '00.. 7,54" 
n Pacific RR. of Cal... 2,641 | Tot"l,deduc. 242 m. leas. to Atch.7,298 
yuthern Pac. RR. of New Mex.. 167 | Steamsbi p Lines (3,440 propriet’y y 8,565 
(2) Gomznetame By So. Pac. Co.— AFFILIATED LIvEs, Etc, 

TED INDEPENDENTLY. Austin & North Western RR..... 108 























ga! v. ORarrsb'g & oan Anton, in: ou Central Texas & N. W. Ry ....... 12 
ew York Texas & Mexican ‘urt Worth & New Orleans Ry 40 
Texas & New Orleans RR | one a Fezes yy " 
CONTROLLED BY MORGAN'S LA. & veston Houston ortbern,. 

¢ X.—OPERATED INDEPENDENTLY. ; Carson & Colorado Rv.......... +» 800 
Houston B. & W. Texas Ry...... 192 

Gulf Western Tex. & een oe... 111 | Houston & Shreveport RR....... 40 
Iberia & Vermilion RR -__16| san Antoni & Aransas Pass Ry. 687 
Total Proprietary Lines. eovecees 6,088 38 Gila Valley Globe & North’n Ry. 124 





Grand total of owned, leased and affiliated lines.. +9, G04 

ORGANIZATION.—Or; zed under laws of Kentucky. Under plan for 

ustment of Central Pacific securities, the Southern Pacific in 

18 acquired the entire cap:tal stock of the Central Pacific. See that 
company’s statement; also see below. 

In Jan., 1900, Southern Pacific interests acquired control of the Gal- 
veston Houston & Northern, Houston to Galveston, 56 wiles. In Feb., 
—_ substantially all the stook and bonds of the Carson & Colorado 

uired and the road will be broad-gauged and eventually ex- 
tended oe a link in a new line made from Los pages in Age ern 
California, easterly towards Salt Lake, Utah. In Feb. practi- 
cally all the stock at the Houston East & West Texas Ry. row nd Houston 
& Shreveport RR. were acquired.—V. 70, p. 176, 381,687. In July, 

1900, the Ogden & Lucin RR. was incorporated, with $1, 000,000 stock, 
to build the proposed cut-off on the Central Pacitic across the Great 
Salt Lake from Lucin to Ogden, am 107 miles, a ran of 39 miles 
ever the old line. V.71, 


PRIETARY LINES.— @ total mortgage debtedness 
ipne 80, '99, of oret, 837,218, By ER owned—o 7-404, 283 out 
of their total stock of $185, 772,0 072 not  veing ony 4 on a 1898 by 


the Southern Paoli © Co. “OMNIBUS LEASE," see SuP’T Fal 


S8TocK, Etc.—Total stock authort: $200,000,000, aetna yeod 
274,200 Pactes . fo ang for Central Pacific ~~ Central Pa- 
cific and 725; V. 69. p. 132; V.70, p.7 

In MM, 300,” th Speyer Huntington O. Palonte had obtained 
the holdings of ay “Orobker and Stanford esta'es aqarogatic ra 
alone $56,000,000, whivh, together with other stock controlled y the 
syndicate and thore triendly to it, including C. P. Huntington estate, 
Represents e controlling interest. “soo al directors below.—V. 70, p. 1250; 

(Bonds. —The fifty-year 4 ong cent collateral trust gold bonds author- 

Sod 7 the Southern Pacific Co. in 1899, in connection with its ac 
quisition of the stock of the Central Pacific, are for the total authorized 
amount of $36,819,000, and are Soyer: to call at par on six monthe’ 
notice. The first issue of $28,818,500, secured by the $67,274,200 
common and $12,000,000 preferred stock of the Central Pact flo, was 
issuable forthwith. The remaining $8,000,000 can be issued from 
time to time on} {, an equal amount of Central Pacific preferred is 
received and added to the collateral, $5,000,000 of thia stock bein 
reserved for improvements and additions on the Cent. Pac. at no 
eeeding 200,000. er Cent. Pac. and V. 68, p. 378. See 

Mortgage A stract, oe 859. 

The new first re Rating 8 and 30-year gold 3149s issued by the Cen- 

Pacific are unconditionally gnarennecd, principal and interest. 

GENERAL FINANCES —The interest on funded < = 1eee- 1900 will 
not be materially increased over that of 1898-9 YA P, readjust- 
ment, Interest charge in 1898-9 was $12,888,337; pe RE charge 
for py, 1800. 1900, after deducting $709,070 income on securities in Cent. 

Pao. sinking funds, semary appltcal ‘le to payment on Cent. Pac. 34 
Bor cont be bonda i" 8, 0, Against the last-named Pane bo So. 

Co. will be entitled to ony dividends on $12,000,000 Central 
Pacitic 4p.c. preferred and $67,275,500 common stook,—YV. 70, p. 83. 





= 





EARNINGS.—11 mos., § 1899-0. ..Gross, 858,182,998; net, $20,525,027 

July 1 to May 31. 21899.. Gross, 51,148, '457: net, 18,073, 7962 

ANNUAL REPORT.—Fiscal year now ends June 30. Report for year 
goo = 30, 1899, at length in V. 70, p. 79 to 86; oe p. as 


Recer 
Miles - t Fal lines—Propriet’y, 4 oct leased, 2,365 57. 
Gross e mpanies 


2189 1897 
7 D 73 7,372°08 
arnings of proprietary c $37. 


‘$36 





seen eeerereeseee 






























o do other receipts. o0-eenseoccecss eacecccese 944.699 108,061 
Central Pacific RR. ‘ +eee 16,463,709 15, 12 
New Mexico & Arizona RR. Co - _ 206,319 , 187,168 
Oregon & California RR. ee es 2,254 2,107,861 

ncra Railway Co. -» 468,066 423,528 
Gross receipts Bout Pac. Co. from rents, invest’s, etc.. 897.708 1 
At Ss. cesrennincncvansh) eqmigenmniad _- SEE $58,477,498 














Weupéecese *-* $23,089,500 $24,001,508 
tatty) had aveanae 874.556 942,864 
Paes and other rentais 412,180 642,724 
Interest on funded debt..... 7,321,919 8,253,840 
Interest on oo i cid pst suscbandvanse>, kbensneeeon 883 180,754 
General administration and mpeceNeneons expenses..... 20,842 33,066 
Land department expenses and taxes........... ...ss0e0- 78,767 83,587 
ded in respect of: 
I Ein ccccconscccscsstdpeceqetosesesascee % 
New Mexico & Arizona RR. 217,628 
Oregon & California RR. Co.. " 2,482,335 
I II Cdn ncdncnncs coaccoccestecscecoscceccnacaess ¥ 600,237 
Expenditures A Sou. Pac. Co. for insurance. taxes, inter- 
est and vail otber — except for deficits in the 
operation of Teased lin PedGGs Wes. .sdddancudancsphsnceneeb 380,168 764,539 
Leg pee enor ma Eaiagesene Saneae $53,371,236 $53,875.68 
DDK ss Scdtbhhe Ris ndttnbcccsdecnsseebace $4,477. $4,509,131 
hi skin Fa fone contsipations and earnings. iba 476,528 
Bettermente. “nddit: ons and new equipment 2,577,333 _1,200,258 


___ Surplus over all disbursements...........ceseeeseeeeee : 91.747.568 "$2.823,344 
~¢ Karn’ and expenses of & yo S ‘Texas Central RR. and subsid 
lines in Texas not included in Ow Gross, #4,393.594; net, $1,578, 
charges, $1,094 530, Solisomsente and additions. $183,584 : surplus over all dis- 
bursements, #299,678, 
Directors (April, 1900).—Charles H. Tweed (Chairman). H. E. 
eet me Edward F. are, yo Emons D. O. _—oe Ww. 
ackey, James er, John {) an win 
Hawley.—(V. 70, fr , 1250; V. 71, p. 85. 391, 492. ee 


Southern Pacific RR. of Egg gre See M. jJ—Own 
to New Mexico boundary, 393 19,995. 
$2,400 being held by Be Sameon | Pacific 
and 12 per +A, of ne 

EARNINGS.—11 mon 


1899-0...Gross, $3,435,991; ne yg 
July 1 to May 31. br “te so 


fase ‘Gross, 2.897.756; net, 1007,636 
Year 1898-99 94,518; net, $1,137,865; surplus 
charges, $445,223° due 80. Shas oe Co., $113,066; total surplus, $332, 13T, 


Southern Pacific RR.—(See M«ps,)—ROAD.—Owns all the Cali- 
fornia lines of the Southern Pacific system except the Central Pacifie 
and the — Pacific Coast. a oe of roa — is Taye 2,565 
miles, embracing a thro line from Yuma, Arizona, via Angeles, 
San taeneee - Oakland, to on oy No. Califor: 
ous branches. © lines owned and leased in 899 (7 
are leased), 2.323 were operated in a ‘ = 
(Mojave to The Needles) being held under long lease by Atchieen Se 


sco. (V. 68, p 617. 
ORGANIZATION.—A consolidation in April, 1898, of enn thern 3 
RR. of California, Northern Ry. of Cal., Northern Cal. and Cal. Pac. 
a ge of — Was leased to ae Pac. Company 
‘or fix rments an ons and a certain percentage 
of the surplus income under the “omnibus lease.” 
STOCK.—Of stock So. Pacific Company June 30, 99, held $94,482,489, 
BONDS.— Consolidated Mor of Sept., 1893, (see full abstract V. 
57, p. 1041), moines for all prior liens and new ‘construction. Bonds 
,000 per uit, of which $7,500 a mile 
a ceeeved for Bina bettermen See V. 57, p. 469. This 
mortgage in Janu °1899,, covered 1 O82 miles, of which it is aa 
absolute lst t lien on 724 miles. The supplemental mortgage issued in 
1898 limita this loan to $30,000,000, (exclusive of bonda to be 
Sgeinst underlying securities), of which not exceedi $26,000,006 
1] be issued until com — po coast line from Surf to iiiwood, 
Most of the consols are 8 ect to call at 10749 after 1905 
shown in table above. (V. "8 +P. “in 1) 
LAND GRANT.—The land grant was 12,840 acres mile, and proceeds 
of sales go to retire mane, but a large pees portion of th the lands bar- 
ren and useless for agricul eer t irrigation. In 1898-9 
sales Ay 32, vy ade for $101,8% rent Na O84 gare were surren- 
dered; interes eferred ents, ; land notes o 
June 30, 1899. $2,202,676. Paee So. Pac. Pao. item V. 65, p. 778. ee 
EARNINGS,—11 months, 2 1899-0.,Gross, $16,121 ‘208; net, $6,223,242 
July 1 to May 31. 1808-9. Gross, 13,300; 118; net, 4 ‘Berta 
une 30, 1898, 


ANNUAL REPORT.—Annual report for y 





. 1032, don, In 1386-3 9, gross, $14,- 


was given at length in V. 67, p 
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RAILROADS. | 


Miles Date Size, or 
x # 0 ‘ar 
ad. Bonds Value. 





For explanation of column headings, &c., see notes, 
on first page of tables. 


INTEREST OR DIVIDENDS 
Rate per| When |Where — and by 
Genk = . 





Amount 








| Ro 
| 


Bowuthern ‘om. stock, $120,000,G00.. $ 
Preferred, 5 per cent, non-cumu., Y 000. . 1 
ist cons. M., ist on 900 m. g. ($120,000, 000)0*&r, 4, 502 | 1894 
Equip. trust, ser. A, $225,000 due Apr. and Oct. | 1900 
BE en eee MERGED INTO SOUTHERN RAILWAY Co. 
tlantic Tennessee & Ohio 1st mo Mines 188 
Char. Co Col. & Aug. 1st M. (int. in gold); 9,p.1006) 


38 


SEs 


go 
mort., old 6s (no longer incomes). . 
bonds, gold, s.f. a to call e 
& peake 1st mort.. 


S888838 


3 


at) 


General 
Washington 0 Western lst mortgage 
Western North Careline, ist con. mort., gold. .c* 
Tennessee & Georgia— 


ren ee tol, Tenn. to Selma, Ala.)c* 

E. T. Va. & consol. M., g. (820,000,000).car 
Ala. Cent. Ist M., Selma to Meridian, gold 

B.—SOUTHERN RAILWAY DIVISIONAL 
East Tennessee lien, 

1st mort. on 


en, gold. 
Sais Piet 
gold 


~ 
Ow 

@ 

oa 
te A gal salou gel ul gel aul al al al ed 


—< 


000,000, gold 

24 gold.Ce.......... oar 

Chari idan, lst mortgage. 

Aiken Branch, Ist AV. “. Pp. 

Venice & Carondelet lst morteag 

wo Louis div. (S80. Ry.) 1st m. “815. 00: 000, gold. 
Also additional amounts pledged June 30, 1900, 





1901 
first 


consolid ated mortga ge: a 


Y.,J. P. Morgan & Co. 


Oct.16, *00, lly 
Y., J. P. Morgan « Co, 
do do 


July 1, 1994 
ToOct.31,1907 


Pa 19138 
y 1, 1909 
tA or 1910 
Jan. 1, 1916 
Jan. 1 
Various 


Payable} 
000 |3 in 1f 00 
g. J. 


8 
= 

mo 
m® 


o 
3 
PaSSapap 


$8 88222222822225 


Ee 


EgSeees 
ot R RRR 


do do 
Safe D. & Tr. Co., Balt. 
N.Y., J.P. Morgan & Co. 
do do 


do do 
do do 
do do 
do do 


do do 
do do 


do do 
Phil.,Tr.SafeD.&Ins.Co. 
N.Y., J.P. Morgan & Co. 


A od 
A Ban QPoFeaaananaoaridja 


- 





ws 
ODan 
g 
5 


\] 
Or 


—-< 


; 1914 


July 1, 1930 
Nov. 1, 1956 
July 1, 1918 


oe 
& 


~ 
ns 89.60 





© Soe 
BS 825 


ot 


22 
; 


: 


D ) 
SEPEePeE SEM SSEEESE 


>] 
iw) 
or 


et 
Be 
3 
333 
aenen 
R 


150,000 
none Oct,'00 











BRR RR Ree Beier Pee ee ae ah ae 


pm we hel 





221,000; || b $1,325,000. 





i 
628,937; net, $5,211,982; other income, $537,381; charges, $4.672,- 
034; sur., $1,077,329: net profits under lease, $2,118,961. In 189 -98, 
gross, $15,07 8.026; net, $6,331,516.—(V 70, p. 995; V. 71, p. 136.) 
Southern Pacific RR. of New Mexico—(See Maps, )—Owns 
Arizona State Line wo Rio G omy ee a oa The 
Southern Pacific (o., as lessee, 8 all .c. of net 
under omnibus lease. Stock, $6,888, 800 ¢ gars si00). all but 
500 held by So. Pacific Ce. Sink. fund June, 1 
EakNINGS.—11 months, "§ 1899-0.Gross, $1,845,004; owe —- 027,570 
1898-9.Gross, 1,569,788; net. 806,116 
In year 1898 99, $1,734,617; net, incl. other insome, ef 
587; surplus over $629,152; net profite under lease, $228,46 
are Railway Com gee ager Map, pages 144 aoe 
operates 6,41 extending from Washington, 
int and Richmond, Va., to Danville, Va.,Greensboro, 
Norfolk Va Charlotte, N. C., Columbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn. , southeasterly to the coast at Bruns- 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mississippi Riv = od — Water lines—Balt. Ches. & 


Richmond 8. B. Co., 200 mil 
‘Miles. Sumter & Wateree River RR. 
Wateree Jct. to Sumter..... 
{North Carolina RR.— 
Goldsb., N. C., to Greensb.. 130 
Greensb. to Charlotte, etce.. 94 
Atlantic & Danville Ry. — 
Norfolk to Danville, Va. "h . 


16 


4a 
179 
228 


W. Point, Va., to Neapolis.. 
Salisbury, N.C.,to Morristo’n, 


under agreemen 
tRoswell RR. (narrow gauge) 
So. Ry.in ee da). 
teL.,Ala.,toGreen..Miss. 
Br’ches to Webbs, Miss.,ete. 
Controlled by securit: 


ies— 
Acker. & aos aE. 
tate Universi fee 


ga, 
Knoxville to Cumb’d Gap.K; y 62 
Ooltewah Junction, Tenn., to pm 


Atlanta Junc., Ga., to York, 


Ala... 
Atlanta, Ga.to Ft. Valley,Ga. 
Branches, etc. 


94 
[Georgia Midland BR: 
Franklin & Pitteyivenia 
Lockhart BR (V.71,p 448). 
{Richmond & Meckienb. RB. 
EMobile & Birminghaw RR.— 
Ala.,to Marion Jct.. 
{South Carolina & Ga. RR.— 
Charleston, 8. C., to Augus- 


{Auguste Southern By.— 
Augusta to Sandersville, 
Ga., ete. 


—w. 7 yo ati Air L. xing’n. KY. "ke. 


Atlantic & Yadki 





4 





ge hig 
+ | ame em 8.C., to Bav’h., Ga. 
Was 2,D. c. to Alex.,Va. 
Mobile Je. to Birming’m, ete. 
Stevenson to Chattanooga. de 
York, Ala., to Meridian,Miss. 
Birmi ham to Mobile Je. .&e 
Kentucky & Indiana Bridge. 
Selma,N.C.,to Pinners Pt., Va. 
Cumber!’d Gap to Middl’o,Ky 
| Tota! mileage op July,’00.6,431 
“TAU or nearly all of the capital stock owned. { See this company. 
1 Except 35 miles in Mississippi whose securities are all owned. 
AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 
Alabama Great Southern.... 357 | Northern Alabama. 
Cincin. N. UV. & Tex. Pacific. . ; 
On Dec. 10, 1899, @ new line was opened from Columbia, 8. C 
ay Ga., about 160 miles, of which the Carolina Mid land, Perry 
, 52 miles, forme a part, the Oo. meres from Colun bia 
os Perr, ery. fl miles, apd uring Atlantic Coast line and Plant 
system kage from Allendale to Savannah, the latter to be partly 
replaced by the construction of its own line from Allendale to Har- 
deeville, 8. C.,to be cowpieted by winter of 1900. V.71,p. 447. In 
Oct., 1899, extension frome | Burgin to Jellico, Ky., 115 miles, and other 
extensions were proposed, inc oe Be ~~ from Chattanooga, Tenn., to 
Stevenson, Ala .about 38 miles, u the charter of the Memphis- 
2 BE., for which #3, Fw hf bonds were reserved er 
. & leston tirst mortgage. V. 69, 956. The Louisville 
Evansville & St. Louis Consolidated RE. wil Sng acquired after re- 
orgapization. V 70, p. 792, 1292: V. 71, In Oct., 1900, the 
Ensley Southern Ky.. substantially all of Mey ‘stock is owned, was 
building from Ensley. Ala.,to Warrior River, 25 miles, on branch to 
Parrish, 35 miles. V.71, p. 448. 
ORGANIZATION, Etc.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. ray hed & Spay system. The reorganization 
ai cha ven in fulj in V. 56, 74 858, 874, 
16, 1058,and V.57,p. 61. The 
, 1894, Was given 5 jn full in V. Bhp . $63, 385. 
v.6 1178, On 


New Orleans & Texas P; 
Mew 
from June l, 


27 
16 
7 
155 
5 








In May, 1899 <<) owt a portion of Atlantic & Yadkin Ry. north 
of Sanford, N. G., to Mt. Airy, 166 miles; also Carolina Midland, Allen- 
dale, 8. C., to saved, 55 m les, and Seive n &, + ee Seivern to 
Batesburg, 17 miles.—V. 68, p. 979. See also V mars 
‘Atlantic & Danville has been leased for 50 years m J uly 1, 1899, 
8TocK.-- Authorized $120,000,000 common and $60,000,000 jive per 
cent non-cumulative preferred stock. No additional mortgage can be 
ut upon the property, nor can the amount of the preferred stock be 
ncereased without + consent of holders of a majority of the preferred. 
The preferred stock is redeemable in cash at par. In Jan., 1900, reduc- 
tion of the stock was authorized by the Virginia Le slature, on ma 
jority vote. whenever deemed desirable. V. 70, 947,11 oo 
Both classes of stock of the new com ny (except “oO to 
directors) are deposi with three 8 tees. The stock s 
held by the stock trustees and their an to jointly till July 1, 1899 
and for such further period (if any) as shall elapse before the preferred 
stock shall have paid five per cent cash dividend in one year, a)though 
the stock trustees may, their discretion, deliver the stoca at an 
earlier date. Certificates of beneficial interest, a fw holder te 
dividends, are issued in lieu of the stock so deposited. Stock trustees, 
J. Pierpont Morgan, Charles Lanier and George F. ie Provisions 
of Sena trust and pref. stock cert. in Sup. of April, 1897, page 6. 
IVIDENDS.—On preferred in 1897, Jan., 1 fo o in 1898, ame 1p.¢.; 
in 1899, Jan., 1 p.c.; Oct., 1 p. 6; in 1900, Aj pr., 14g p. c.; Oct., 11g p. c. 
Boxps.—-The new /jirst consolidated morigage, Central Trust Co., 
N. Y., trustee (see abstract in V. 59, p. 753), is secured by mo ge 
and pledge of all the p ee of the a eeapeny. The total autho: 
issue is 120,000,000 gold bonds. (V. 70, p. 1 50), as follows: 
Issued to June 30, 1900 (of which $1,276,000 in treas )... ett 


00,000 
1,019,700 


* prior bonds” (see Vv 59, 785) ..006 exe 
at stocks (see V. 59, 6) ~ 
—— obligat: ons — Vv. 0 V.59, p.7 
To be issued he r only for e 
at not exceeding $2,000,000 td prith a single excep- 
tion as to $4,000,000 (see V. 59, P. 786).....0--0000-020-6 12,942,300 
Prior bonds must be eee by maturity. 
Divisional First Mortg mds, a in 1898 on account of ~ 
chase of Memphis & Char’ Peten Ry., bear 4 per cent interest from 
1, 1898, to July 1, 1901; then 443 per cent to July 1, 1906, and 5 
cent thereafter. The total authorized issue is he 
000 can be used only to build a line replacing tr: 
son and Chattanooga, 38 miles. Of the remainder 0 
000 were issued to retire old mortgage indies ess. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal- 
ance ($1,417,000) is held for betterments at not exceeding $100,000 
yearly. See description of loan in V. 67. p. 179. 
Second mortgage on former Mem aye a Charleston coumes 
000 of 5 per —. of which $1, 000 owned Ay 538,000 une 6 36, 
1900, and $1, reserved for {1} one ns 23,000 
fenn. Va. & Ga. 7 7 were paid July 1,1+00. VY. 7 
The date of maturity of the ( harlotte pe mers “¢ be yon second 


“¢5 ere J mar is Oct. |, 1902: in the bonds themselves, 
Jan. 3 910. V.71,p.85. In 1900 issued $3,000,000 equip’nt trusts. 


V. 71, p. 183 

of the Ensley Southern Ry. 1st gold 48 only $650,900 will be issued 
at present for constreenen of the 25 miles in progress in October, 
i V. 7), p. 448, 8 

GENERAL FINANCES, eniiines of indebtedness incurred for pur- 
chase of properties June 30, 1900, #2,916,667. V.71, p.446. During 
1899-00, $1,278,000 consol. 5s were issued, V.71 »P 446, Equipment 
notes of old co’s June 30, 1900, #133,890. The Louisville Evansville 
& St. Louis Consolidated RR., ‘to be acquired per plan V. 70, p. 1291, 
will furnish the Southern @ new line into St. Louis. Under the plan 
the Southern will issue its 4 per cent 50-year St. Louis div. gold bonds. 


V. 70, p. 1292 YV.71, p. 603. 

LATEST EaRwincs—2 § 1900.,....Groas, $5,207,937; net, $1,488,884 
mos, July 1 to sug. 31. Gross, 4,828,175; net, 1,473, "474 

Operating 6,435 miles in 1900, against 6,277 in 1899. 

ANNUAL Report.—Fiscal year ends June 30, Annual meeting is held 
the fourth Tuesday in October. The ers for 1899-00 was given in 
VY. 71, p. 436,455. Bee also acteosial p. 45 

Earpvings tor 1900 include regults 0 anes of 80, Car & Ga., ete. 
for entire year, against part only; also of sundry additions to the ays 
tem ip 1¢00, for various periods, (See V, 71, p. 445.) 

Traffie.— —The frei, ht tonnage is widely diversified, which is an ele- 
ment of strength, Agricultural products in 1899-00 furnished only 
about 14 per cent (cotton about 6 per cent), while over 38 per cent 
wae from mining industries (26 per cent being coal) and about 28 per 
cent wae product of manufactories, Ton rate, 0'916 cents per m.; train 
load, 203 tons, Earnings, etc., have been as follows: 


Years ending June 30, 
freight... miles operated. . 
t 


worts 


1898. 


Grose earni 


nge 
fo gy ex 


14 
eros, per cent (68°74) 
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Bonds—Prinei- 
ae acer | Pah a amt las ema hes ease ay 
— of column 78, &0., see NO 0 0 ar . r en ere ames, and by; & 
For explanation of otmage of tabiee Road.| Bonds Value, O¥tstanding| “Cent” | payable Whom ”| “Dividend. 
} 
In Ry.—( Con | | 
= — ae tea PRACTICALLY OWNED BY (*) OR| LEASE D TO({|) SOUTH ERN Ry. | 
Northern Alabama ro —See — Company. | 
*At. & Y., lst M., g., -Ce.c*} 166 | 1899 $1, eee | $1,500,000 4g. \|A. & O.'N.Y.,J.P. eae | ae > oe 
Richm. a Meotlcnbe et M., ; $315, 000, gold,. -© 31 | 1899 1,000 315,000 4g. M.& N, "do 
Ttianta & Cha RM IRI conc ccddsssa<evase send ieee 100 | 1,700,000 6 \M. & 8. N. Y., Central Trost Co. Sept, 1900, Ste 
Pref. M. (old 7s ext. in 1897, V.64, p 286) cur. . 26519; 1877 1,000 | 500,000 4c. |A. & O.) "do do 
PINES Dic tas fadies bapheshacense- 0a. 26519| 1877 1,000, 4,250,000 7 WU. & 2, do do Son Y 1907 
Income bonds (not cum.) 68, ext. at4pc...... F oes. | 1880 | 500 | 750,000 4 (|A.&0O. do Jan. 1, 1907 
*Georgia Midland 1st mortsege interest guar. . 98 | 1896 1,000 1,650,000 3g. A. & O. N.Y. a °. Morgan & Co. 946 
qNorth Carolina—Stock, to Dee., 1901; el ee ets 100| 4,000,000 | 6l2to7 F. & ‘A. Burlington, N.C. |Aug.,1900,31, 
*Knoxville & Ohio, 1st hot ag RR i: 66 | 1885 1,000 2,000,000 6g. \J. & J.N.Y.,J.F.Morgan&Co.| July 1, 1925 
T. Carol. & Ga., Ist M., g., , 250,000. Ce.. 245 | 1894 1,000 | 5,250,000 5 g. iM. @ N.N.Y., ‘LP. Morgan &Co.| May 1, 1919 
ta So., 1st cons. M., Bou. sp. &i.end.Ce. xe 85 | 1894! 1,000) 400,000 5g. J. & D.) "do do 924 
tmobile & Birmingham RR RR.. prior lien, g.Ce... 149 | 1895 200, 1,000 600,000 5g. J. & J.\N.Y, <: I. ed sabe July 1, 1945 
1st mo kage, $1.2 SE winkbsdcrotasabnd “8 149 | 1895 |200,1,000 1,200,000 4 J. & J.) Jaly 1, 1945 
*Spart. Un & Uoi., ri 000,000 gu. Ash. one. g.| ---. | 1895 1,000| 1,000,000 4g.\J. & J.) fo do Jan., 1995 
*Ensley omare lst M., $900. , gold S....... 35 | 1900 1,000) See text. 4g. \A. & O.' do do , 1925 
Bouthwest Fonneytoania Boos {t ,000,000 auth.].| 109) .... | 50; 1,499,900 /10 in’00 A. & O.|Phila., Broad St. Stat’n Oct. 1, ’00, 
lst Lt meer fund $5,000 hong ye not drawn..... 109 | 1877 1,000 | 900,000 7 IF. & A.!| do do | Feb. 1, 1st 
Bouthwes (Ga.)—Stock (see text).............-.- SSS | cose | 100; 5,191,100 5 \J. & J. Sav., Ga. & Macon, Ga. July3,’00,2 
yion Duyeil i Mor.-Stook,8 t ed Ot - sane | 100 | ,000 8 iJ. & J.\N. ¥. = Be ing ay mg gt ~ oe 4 
ote tine Sullivan—1st mort., ,000,g.Umc"| 24/1898 1,000! 275,000; 4% ¢. J. & JN. Union Trust Co.; Jan. 1, 1 
Btaten Ist. Ry.1—st M., $1, ,060, go’ a, gu. e..c*} 13/1893) 1,000) 511,000| 4% g. J. & D.\N. ¥ off toot Whiveballl June 1, 1 
Staten Island 7 Tr.—See BALTIMORE & OHIO... | 
Btoc é p.c, rental N.Y. N.H. &H. ere 100 448,700 6 'Q.—J.15| Stockbridge, Mass. Oct.,’00, i= 
Sullivan County ER —1st mortgage, $400,00"... co} .... | 1894 1,000) 357,000 4 A. & O.|Bos. Safe Dep. & Tr.Co.| Apr. 1, 1 
Sunb’ry Hazle. @ Wilkesb.—See Sc HUYLKILL & JU|NIATA RR. | | 
Sunbury é ¢ Lewisiown-- Bee BCHUYLKILL & JUNIAT ARR. — one a? “ . em Paes: ie 
Suncook Valley—Stoc P ce. ren n. on ey ie 000 \J. -|M’nch’et’r, at. uly, ’00, 
Busser RE iat at mort ele 30 | 1873 500 &.. 236,500 7 ‘\s. & O.N.Y.,D.L. & W. Office,| ‘apr. 1, : oe 
y- hamtion & jew York_& Sn T esse 100 | 2,500,000 8in 1899| Q—F. N.Y.,D. vow in. Co. ‘Aug. 1, 00,35 
Consol. tt (p. and i. guar. (end.) by DL L.&W.). oar! 8111876! 1,000 1 "966, 000 ‘A. 0.! do 
1900. 1899. 898. Sunbury Hazleton & aere BRy.—See Schuylkill & 
Net earnings..............-. ooare Aas eg Lt 6, 598, ars Juniata RR.—V. 70, p. 533, 842, 895. 7 ” 
Fe oar essoese- = aw = pil. i si m.. apy & & Lewistown «a Schuylkill & Juniata ER.— 
Total net income....... $9,688.228 $8,325,801 $6,942,351 = 0.D “ > iene snil A 
uterest and rentals....... $6,755,442 $6,207,253 $5,862,768 ancoo alley «Owns road Suncook to Pittsfield, N. H.,17 
tther deductions .......... ° 15,535 *"24,028 72,571 | miles. Leased till 1912 to Concord & Montreal for 6 p. c. on 000 
ao | capital stock; total stock issued is $341,700, of which $101, 700 ia 
Balance, surplus for year.. $2,917,252 $2,094,520 $1,007,012 | non-dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 
Dividends on preferred..(3) $1,800,000 (2) $1,172,904 (1) $543,000 | , Sussex KH.—Owns road from Waterloo to Franklin. N. J., and 


OFFICERS.—President, Samuel Spencer, 80 Broadway, New York; 
feo’y, Josiah F. Hill, 80 B’dway, = ) £ Treas’r, H. C. Ansley, 1300 
Pennsylvania A venue, Washington, —(V. 70, p. 1150, 1196, 1250, 
1292; V. 71, p. 30, 85, 183, 286, 136, G46. 603, 809.) 

South Shore Ry.—Yawaska to St. Lambert, Que., 45 miles; 
branch, 2 m.; total, 57 miles, Extension from Sorel to Rag np ~ 
miles, included above: opened June 17, 1800. Stock, $1,000,000; o 
standiug June 30, 1899, #300,000. Floating debt June 30, 1899, eis. 
133; bonded debt. $293.400. In May, 1900, it was pro osed to issue 
$1,000, 000 4 per cent ten-year debentures. President, F. X. Choquet; 
Secretary and Auditor, Edward C. Lalonde, Sorel, Que. —W. 70, p. 1049 

Southwest Pennsylvania ef Py Pa., to be se pn 
Pa., 44 miles, and branches, 64 m. Leased to Penn. RR, which pays 
net earnings ‘as rental and owns "31,057, 250 stock and $600, 000 bonds. 

DIVIDENDS.— 93. °94. '95. °96. °97. °98. °99. 1900. 

Per cent.... 10 mm. we fa ks a m4 a oa 
Yr.Dec.31. Gross. Net. Int.,taxes,déc. 
1899....81,006,444 $224,706 $106, 799 
1896. .. 713,793 165,528 104,100 

* Includes $19,909 other income in 1899. 


Southwestern Arkansas & Ind, Ter, By.—See Arkansas 
Southwestern Ry.—V. 70, p. 532, 895. 
Southwestern RR. (Ga.)—Owne Macon, Ga., to Eufaula, 144 m., 
Fort Valley to Columbus, Ga., etc., 189 miles 
LEASE.— for 101 years from Nov. 1, 1895, to the reorganized 
Central of Georgia Ry. at a rental of 5p.c.onstock. As to stock- 
holders’ suit see V. 71, p. 809. 
ra okane Falls & Northern Ry.—In June, 1898, the Spokane 
8 & No., to piher with the allied lines, was ac —— by the Great 
Northern. V. 79. V. 68, p. 772. V. 68, p. 
an uyten Duyw & Port Morris Bt the rt m. double track 
connects the N. Y. Central & Hudson with the N.Y. & Harlem. 
Leased to New York Central till Deo. 31, 1970, at 8 per cent on stock. 


State Line & Sullivan RR.—Owns Monroeton, Pa., to Berenice, 


$149, 7900" def. 939. 083 
164,989 def.103,561 


Pa., 24 miles. Stock, $980,250 (par $50.) Mo ortgage age covers 5,000 oes 
coal lands. The new }st 44gsare subject to call for eg neue 
1914, and thereafter at par. 


ments at 105 unti) Jan. 1, 
Road leased till 1934 to Penn, & N. Y. Canal & RR. (rental, $40, per 
ann.), and so oper. by Lehigh Valley. V. 68, p. .33; V. 69, p. 1248. 


Staten Island Cites to Tottenville, 12°64 ‘aan tenis | 
ay to Staten Is, Rapid Transit Co., but eince July, 1899, opera 

y its owners. 

STock.—Authorized and outstanding, $1, yi 000; par, $75. 

Bonps—Of the 4149 per cents no more Finan 1,000 to be issued ex- 
cept on two-thirds vote of stockholders. wee a1, p. 737.) 

Staten Island Rapid Transit Ry.—Owns line of road around 
the —— Island shore, east and north sides, from South Beach to a 
my near Elizabethport, N. J.; totalowned 10°9 miles, Incorporated 

aly 29, 1899, as successor to "the railroad cov: ‘pany, purchased at 
forelosure Apr. 20, 1899, 7 to the first mortgage, by the B, & OU. 
—V. 69, p. 284, See B, ‘&O 


EARNINGS,—Statement 1898- -99, with balance sheet, in V. 69, p. 383. 


Year ene June 30, Grose. Net. Int, & Taxes, Batonge, 
-- $557,731 $284,761 $217,798 $55,172 
693,597 291,730 $54,568 de’. 62, 829 





~¥ Operations of Staten Island Ry. not included in 1899-00. 
—(V. 69, p. 492, 696, 956; V. 70, p. 585, 895.) 

Stock brid e& Pittsfield KH.~—Vandeusenville 2, Piaeelt, 
Mass., 23 m, Leased for 99 years April 1, 1893, to N. Y. & H., at 
6 p. 6. on stock, Lessee pays taxes, Lease to Weel. pA, 

Stockton & Tuolumne County RR,—See V. 70, p. 1250, 

Stuttgart & Arkansas Hiver RB,.—Stuttgart to Green- 
wald, Ark., 34 miles; branch 6 m. Sold April 16, 1900, to John 
T. Hioks, Manager Des Aro & Searcy Ry., and the 8. & A. Riv. 
will, it was said, be extended from Stuttgart to Des Aro, 35 
miles, and the two roada consolidated, V. 70, p. 793. Year 1898-9, 

gross, $15,889; def, under operating, $3,366,—V. 66, p. 1190; V. 67, 
p. 1358; V. 08. p. 189; V. “0, p. 281, 481, 688, 703, 
ord n County BR#,—Road from Bellows Falla to Windsor 
es, of which 1 mile trackage. Road opened 1849; operated 
ril, ett iy Boston & Maine. Net earnings, leas tagee, 
tock, 800 000, owned by Vermont Valley RR. 


branch, 30 miles. Road opened 1854. Since 1881 operated by Del. 
Lack. & Was = owns a majority of the $1,638,600 stock. For year 
ending Deo. 3 1899, gross, $199,918; net, $95,016; charges, $16,- 
555; balance, aay +78,461. In 1897-8, gross, $159,167; net, $45,480. 
Syrac a? oa & N. Y. RBR.—Geddes, N. Y., to 
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. 
W., which, Des. 31, 1898, owned $1,901,000 stock and guar. the bonds. 


DIVIDENDS..... } 83 "89 "90 "91 "92 to Aug.,’00,inclus. 
Per cent....... : 12 yi 8 Pg 8 yearly (2 p. ¢. _— ) 
EARNINGS. Gross. Dimdends. Bai., 
1898-9....... .8946,270 g472, iso 3137, $20 $200,000 $134,569 
—(V. 65, | D. 568.) 


Syracuse Geneva & bgt ig fey N. Y., to 
N. Y., 58 miles; Penn Yan to m. Formerly le 
Brook Ry., but lease canceled and new lease made from Ma 
for term of corporate existence to N. Y. Central, for $46, 
num, — quarterly, interest on bonds and other obligations, taxes 
and repairs, the N. Y. owning $802,875 of the $1,325, stock, par 
$100. is rental is equivalent toa 3g -_ cent dividend on a — 
DIVIDENDS since 1891: In 1892, 10 p. ¢.; in 1893, 12 p. © 
7 6.; in pee, 8 p. c.; in 1896, 8p. ©.; in 1897, 6 p. @.; tn 1888, 8 i<s e. 


sed to Fall 


"1, 1899> 
+ per an- 


»3p.c. Under new lease. 3g p. c. per annum 
(V. 68, p. 373) 

Tacoma & Columbia River Ry.—See V.71, p. 646. 
Tacoma Eastern RR.—Under constructon from Tacoma, Wash , 
southeasterly toward Eatonville, Wasnt , about 30 miles.of which 8 Sle 
miles completed in Sept. 1900 Stock, $250,000. all issued. Bonds 
are subject to call at 103 on any gg as President. “dward 
bet me 7 > ena Ore.; Secretary, E. M. ayden, Tacoma, Ure, 

—_— Pp 3 
Tennessee Central By.—Line is projected trom Clarksville 
Tenn., via Nashville to Harriman, about 2: 2 miles. In Dee., 1898, 
construction of of the entire line reported to be let, the 66 miles at 
eastern end from Kingston and Harriman Junction to Crossville 
es b y OeX to Monterey being ar in Sept., 1900. V. 67 
69, p. 542. Capital stook po Ane $20, 
PBS: At ins J ae. "98, made a mortgage for $5. 000.—(V. 69, p. 542.) 
Terminal RR. Association of St. Louis.—PRoOPERTY.— 
as tg ee ratea extensive terminals at St. Louis, with belt lines and 
a tunnel 4,800 feet in length. The a i leased to the 
Sane ay for $325,000 ae annum on a wheelage 
Owns entire stock ($336,000) of East St. Louis El Bleotrie Street RR. 
ORGANIZATION.—Organized in 1889. The — companies are 
sole owners: Cleveland Cincinnati Chicago & S . te Louisville & 
Nashville, 8t. Louis [ron Mountain & Socthares = & 
Missouri fic and Wabash. These companies have agreed 
contract to use the property forever and to pay as tolls interest, taxes, 
rentaia and other char; and each line w ~~ its proportion 
to the extent of one-seventh of $1,000,000 to 
potenee from unforeseen circumstances. Comtrole Ge St. ‘. ‘Merobante” 
Bridge Term. RR.—see that company.—(V. 57, p. 1084.) 
LEASEs.—-The leases of the Br and the Tunnel are for their 
conperene existence, and were made —. 1, 1881, tothe ye Paeifie 
the Wabash, bv which companies they were he present 
association. The lease guaranteed 6 per centon the Bridge Co’s $2,- 
490,000 first pref. stook, 3 pes ,000 second pref. ana @ 
p. 6. on the Tunnel Co's. $1 ,000 common stock. 
STOCK.—Capital atook outstanding Deo. 31, 1899, $1,441,200, 
Bonbs, Etc.—The morigage of 1889 (trustee, Central Trust C > 
was desoribed in advertisement in Ceeametn ee i oe 
The lst conee. 8 mae ors of — (Centra! Tr. Co., i aeusiee,) is 
for $12,000, da bonds, of which "e700, reserved 
to retire cae of is 89 tA 0,000 for completion of East + Belt Lin Line. 
Guarantees the $3,500,000 St. L. Merchants’ Bridge — 1st 5a, 
and the inéeresé on the $2,000,000 lst 6s of Merchants’ Bridge pro 
(See those Co’s.) Ma Deo. 31. 1899, there was due from te Mer. 
chante’ Br. Terminal Co. $1,008,489 for advances on account Sy guar 


*“Bhis payable Deo. 31, 1899, $725,897. 
ANNUAL RePORT.— Year — Deo. _ ho . V. 70, p. 529, anarem 





1800" $2,119,209 $1 300.265 ary 630° i 4 0.35 
«++. $2, ’ 8 

1898.... 1,997,753 1,263,467 346 ‘ 1378. 3 2 sag 
yo 1/362,228 1,184,641 si5.4d8 wits os ar. ae 





899-00 papa, net v7 Ghee 48 Invoroet,oto., taxes, #00548; | Pre 


dividends (8 p p. 6.), $40,000 


rentent, Soe S. Walsh (M 


H. Oalef. (V. 66, p. 572; 3 0a, 568; V. te. 588)” 
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Miles 
of 





Date | Size, or 
Road. Bonds) Value. 


| Bonds—Princi- 
When Due, 


Last 
Dividend. 


INTEREST OR DIVIDENDS. 


When |Where Payable. and by 
Payable Whom. 





Amount 


Outstanding Rate 


Cen 





Syracuse Geneva ¢ Oorning—Stock 3s Lenescemsr 
ist mortgage, s. f., eee os 


2d mo 
.,820,000 perm red at 163 
‘st M. » $5, ,000. RESt.c* 
rt 1 $12, 000, 1st mort, gold..c* 
conso! mertgans, 000, 
Louis Bri 1st pref. stock, gaia 
"Oa prefe! set guaranteed, endorsed 
Ist mo; d. 
Terminal Ry. (Bu seer ee 


go: c 
ad of Bt. Louis, stock, guar. _- a 
Terre Haute @ fi 


,000,g., N 
,now list M. 6. 
2d M., consol. g., red. aft, Jig 1, 1902, at 105.. 
pzquipment, trusts Oct. 3 


ono tions i couvertibie into loa aw bon ds 


laute @ Peoria.— 000, gg Dot 
py tt ta sa ace eo gu. P i. 
fevas Central—Prete: 


for $2,000 000g guid, red. at 110.. 
RR.—I1st mortgage 


fez. 2 tN. 0. a °74—Land gr. 8.f.not Ie lst M..c*&r 
Sabine Division lst oF Bafa 00, c*ar 
at 


57 
57 





eg OA 
11 | 1896 | 
116 | 1885 | 
116 | 1802 
93 | | 1879 | 
159 | 1898 
138 | 1887 | 
138 | 1892 | 


1st mo: 
== Mi 


r o*ar 
] 000 per m. exon. -C” 
Texas Transportation Co. \r sateen 

my school fund owt +F 


lst Mt. (Eastern Ore ) 
ist consol. mort. for ageltse 





1,506 

"519 | 1875 

1,387 1888 1 
{ 





5,000,000, gold 


a 


° 
5 


) 
Ss 


N.Y., Gr. Cent. Station.|Nov., ’00, one 
N. Y., Farm. L. & Tr. Co. Mon 15, 1908 


Misa 


él 


¥ 
KERR 


N.Y., J. P. Morgan & Co. 
do do 


do 
do do 
York a London. 
«J. P. Morgan & Co. 
-, Grand Cent. Sta’n 
°F . L. & Tr. Co. 


QAPADoay) 
RRR R 
Be Be Re Be Re Be Re Bee Be Be Be 
HOMO Me Cen o 


mma, 


ieee Ree ee RE wire 


d| Sept. 1942 
AS _ 15,00, 
pr. ade 
Fe say 


Sept. 1, i, 


‘Aus. 1 
Aus. i 


BSRAR 
ESSSp BESS SoPSP oop SEE 





*" None in 1897-98 
None in 1897-98 
N.  ~ Pac., w “tees 


IN. ¥., Central Test Co. 
New York, 


7 
2,575,000 
1,620,000 

See text. 
350,000 
363,505 

$8, 720, 280 

1,000 
21745; 000 
1 


vad 


2 GU O83 VOT OU bt OR CB OD CA OU GD CO 


Zp bumPuo” 





Mch. 1, 1905 
June 1, 2000 











SE BS 
ae 


AG 
Om 


N.Y.,Mere.Tr.Co.& Phil. 
do do 








Terminal Ry. ot Buffalo.—Blaisd to Depew, Erie 
Co., N. Y., 11 miles. ag wanet Sept. 15, 1898. Ny ‘Gt, p. 530. Stock = 
$1,000,000; par, $100 Lake Shored Michigan Southern and N. Y. C 

& H. BR. RR. each own "5,000 shares 0: stock. From Sept. 15, 1898. 
4 June 30, a 2 STOes, $55,756; ow 898,748; i and taxes, 
= ,476; balan lus, $7, 242. Secretary, E. V. W. Rossiter, New 

ork City.—V. 64, p. 138; V. 67, p. 530. 

Terminal RR. & Tunnel Co. of New York.—V. 70, p. 281. 


Terre Haute & FO Be ay ny mgt RR.—(See Map Pa. RR.j—Owns 
lis to [lliaocis State 80 miles, with coal branches, 43 

miles ‘tal, 122 miles. Leases St. Louis Vandalia & Terre Hau ite, 158 
miles; Terre Haute & Peoria (less trackage rights on 28 miles nee | half 
ownership in 8 m), 174 m.; E. St. L. & Carondelet Ry. (op. under con- 
= 13 m.; total, 468 m. Pa. Co. owns a large block of the $1,988,150 


. a 13, pees Volney T. Malott, of Indianapo- 
lis, Ind., was ty pe receiv: See statement in V. 63, p. 1011. 
Decision in Oct. —V. 71, p. $10. On June, 22, 1900, suit was 
Grought on several notes to recover $148,000 and interest.—V. 70, p. 


DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none since. 
On Oct. 31, 1899, bille payable, $148,000; accounts payable, $14,- 
980; ent h trusts and nterest, $249,208. 

ce pea ling yr a on T. H. & Peoria bonds went to default, but 
interest on Terre H. & cx BA consol. 58 of 1885 and 1892 has been 
yg notin when due.—V. 67, p. 30; V. 70, p. 992, 1049. 

Be. pe .— Fiscal year ends Oct. 31. Report for 1898-9 was 

70, p. 992, showing 123 we , $1,50 

aot $520,017) oth. income, 9,640; in 35,000: 

$75,575; balance, surplus open, $388, —. 

: — — lntesent, $125,000; loss 

—, $231,489; other 

income not included above, si2.850-—~(V. 67, PD » 1305; V. 70, p. 
992, 1049, 1292; V. 71, p 810.) 

Terre ponte « Soqunspess By.—Owns from South Bend, fnd., 
%0 Reckville, Ind. 9 miles; . Rockville to Terre Haute, 23 

-~ poy Foln Successor on , 2. tay to the T. H. & 

L.. Railroad, sold Nov. 18, 1898, to J. T. Brook 8, of ppannyiveme 
tn under ~~ -* cee of extension mortgage of 1893. Capital 
stock, $2,0 1,000. 

Eaxwrsos—Fiscal y ear ends Dec. 31. Re 
‘¥. 70, p. 1046, ‘bowing & gross, $766,568; _ 
-882,5 rments, $55, 7 . In 1898 gross, 
$694,826; net, $134,250.—(V.70,p. 1646; ¥. 71, p. 183.) 


Terre Haute & Peoria ee Map of Pennsylvania Lae, ote 
perated from Terre Haute, In Via Decatur, to Peoria, 
half interest pan ey ‘in 3 


rt for 1899 was given in 
$147, 640; int. and rental, 


with a minimum lonapolts to pay interest 
66. Lessee owns $544, onal of the $1,837,400 
the $1,926,800 commo: 


Coumrrrer. — Interest due Se 1, 1896, was ‘a paid. Bond- 
aolders’ ie k T. Cox, James A. 7. 
Ww. inp Jr. De . A 
Drexel & Co., 


itaries Security & Trust Co. a and 
A cudeciier of bonds has been Aad and .e- 
ceiver appointed for the T. H. & I. BR. (lessee). 

The console | Union Trust Co., N. Y., Soe rry the guaranty of 
the T.H & In aamape to. In May, 1900, the U. id Circuit Court of 
Appeals affirmed the validity of the guaranty. —V. p. ‘*, 1049. 

oy gy men 31. In 1898-99, gross, $442,330; net, $70 9405 
lessee, $132,699; balance, loss to —a $61, 759. In 

Ta07-6 ¢ qpee-. $474,346; net, 477; rentals to T. H. & P., *142,304; 

balance, loss to lessee, $81, 827. (V. 67, p. 1306; v. 70, Pp. 993, 1050.) 

Texas Central BH.—Roap—Runs from Ross, in McLennan Co., 
to Albany and Stamford, Tex., etc., 215 miles, of which Ross to Waco, 
12 miles, ie Houston & Texas Central trackaxe, and extension Albany 
to Stamford, 39 miles, was completed Feb., . Projected further 
to Las Vegas, New Mex. Successor in Jan., 1893. of the railway fore- 
closed. On July 1, 1898, $300,000 additional tirste ae held in treas- 

, Common stock is $2,649,400; are see ta 
IVIDENDS ON PREFERRED.—In Ms . 9397, 3 p. ¢.; in 

4898, 3 p. c.; in 1899, 4 p. c.; in 1900, Jan., 4 p. c 
LATEST EARNINGS.—7 mos. mnen., § 1088. +» 22 GATORS, #1°4,390; net, $43,518 
Jan. 1 to July 31. 1899.....Gross, 150,330; net, 342,214 

Report for pe en June 30,190), was in V. 69, p. 644, showing: 
Gross, 375, eA. net, $129, 615; yj, interest, $22,583; div., $52 980; 
d{mprovements, ete. Goa are for year, $29, 

9 gross, $394,408; 4 ‘jiese70” (V. 69, p. 264, 644.) 

Tones be oon BBR.—Road from Ennis on Houston & Texas 
to Paris, Texas, 125 miles (of which 52 miles Greenville 
spleted in 1896. the 125 miles, 14 are trackage 

part of Texas Central 


toyed abilities July 1 Bes 


steer ehadtas peel 6,866 unpaid coupons. For year 1 


-which 92 — Sierra Blanco to 





gross, $442,083; net, $11,521. In 1898-99 gross, $177,723; net, $69,- 
gl charges, $56,809; improvements, #*74,884; def., $61,746. Pres., 
E. H.R. Green, Terrell, Tex.—V.63, p. 839. 

Texas & New Orleans RK. (of 1874).—Houston,Tex., to Orange 
‘Rabine River), 105 miles; and Sabine Pass to New Homer, 128 miles; 
Houston to a 8 miles; Dallas to Athens, 76 miles; total, 317 
miles. In Sept., 1900, extension from Athens to Nacogdoches, 22 
miles, was nearing completion. 

In May, 1899, purchase and consolidation of the Sabine & East 
Texas, the Louisiana Western Extension and the Texas Trunk RR. (the 
latter Dallas to Cedar, Tex., 52 miles), was authorized, provided a con- 
as ' link be built to form with them a continuous tine from Dallas, 
Tex., to present terminus of Sabine & East i:exas Ry. at or near 
Sabine Pass; additional bonds under a new mortgage of the Texas & 
New Orl to be issued thereon and the bonds of the old companies can- 
celed.—V. 68, . In Aug., 1900, the Texas RR. commission 
authorized the bonds and Texas Trun was reported in progress. V. 
154%, a06. Pag In Dec., 1899, Texas Trunk Ry. was acquired.—V. 69, p. 


SEC Es Etc.—A reorganization in 1874. bps = is 
all but $2.5 2,500 of it car owned by the Southern P: 
rn urchased by the sinking fund at not over 110. Subsidy lands ante 1, 
894, were 734,969 acres; other lands 115,523 acres. 

The stockholders voted on Ju'y 16, 1900, to authorize a first 
mortgage securing apa 4 per cent bonds at $20,000 r mile on the 
line of railroad recently and under construction from kKock- 
land to Dallas, Tex., shew "218 miles, and extensions and branches 
hereafter soquired or constructed upto 40 miles aud also upon the 
line recently purchased from Orange to the Sabine River, about 7 
miles.—V. 70, - >. 997; V. 71, p. 183. 

EARNINGS.—11 mos., 1899-1900.Gross, $1,739,900; net, $545,248 

July 1 to May 31. (1898-1899. Gross, 1 ’720,343; net, 725,114 

m... year ending June 30, 1899, gross ge at ig net, $766,228; 

lus, including other income, over © d taxes. 1,246. 
In 897-8, gross, $1,491, 831; net, $538,910. atv. 71, Aa 183, 438. st 

Texas & Pacific Ry.—RoaD: New Orleans, wester! 

Paso, Texas, 1,152 miles; Marshall via Texarkana “junction and Whites- 
boro to Fort Worth, 316 miles; branches, 49 miles; total, 1,517, of 
to El Paso, is trackage leaving 1,4 

miles owned. In 1898 = T. & P. built a new line from Waskom. 
Tex., to Reisor, La., 14 miles, used as a part of the main line instead 
of line theretofore leased of Vicks. Shreveport & Pac. RR. from —_ 
Line to Shreveport, La., and lease was given up Jan. 1, ae. ¥- V. 67, 

p. 75. In Feb., 1900, branch from Port Allen 4 New Roads, La. 23 
F sles, included above, was completed. V. pr .D. 581. In Oct. , 1900, 
branch from Donaldsville to Thibodaux, La., 30 miles, was under 
construction, of which 12 miles opened Oct. 

ORGANIZATION.—In 1888 reorganized by the as in V. 43, 
V. 45, p. 401, without having the foreclosure sale oontany 
serving the original Federal charter. Land assets Jan. 1 
77,340 acres, @ large number of town lots and land notes $37, 987 
and $6,101 cash. See also Tex. Pac. Land Trust in “Miscellaneous Cos.” 


STOcK.—Mo. Pacific Dec. SiAape, owned $6,525,000 stock, pledged | 
part security for ite funding notes of 1895 and valued for purpose of 


withdrawal at $978,750. 

Bonps.—Trustee of first morte eof 1888 is Fidelity Ins. Trust & Safe 
Deposit > of Philadelphia ; second mortgage of 1888 Mercantile 
Trust Co., of New York. (See morte e abstracts, V. 47, oP 82.) First 
payment on incomes, 11g p. c., made Mar. 1,1900. V.° EN, 329. 

Interest scrip, income and land grant bonds (a stock Mability, retir- 
able under reorganization agreement), $274,102; other serip, $9,331; 
“a 8,000 Eastern Division 1st 68 were ‘called for redemption on March 

1, 1809, 105,000 on March 1, 1900, and $118,0v00n Mar. 1, 1901.— 

Pp 

FINANCES.—On second 5s there is no right to foreclose unless default 
is made on first mortgage. Holders of one-third of the outstanding 
seconds, however, can require the trustee to enter upon and operate 
the property. The company has been spending its earnings in needed 
aur tivees on but in March, 1900, made its first payment on incomes, 

Z per cent. 

In Mar., 1900, all except 1,124,402 of the Texas & Pacific seconds 
had beeu “exchanged for 65 per cent in new St. Louis Iron Mountain 
& Southern gold 48, bearing interest from July 1, 1499, a aration 
offering to purchase at 85 the new bonds received in exchange. 

Iron Mountain statement following Missouri Pacific. V. 68, p. 520, 
619, 725, 774; V. 70, p. 533. 

EARNINGS.—Jan. 1 to Oct. 7, 9% months, gross, $6,325,141 in 1900. 
$5,835, 930 in 1899. 

ANNUAL REPORT.—Annual meeting is held in New York on the third 
Wednesday in March. Report for 1899 was in V.70, p. 581, 634. Com- 
parison with earlier years impracticable, owing to changes in methods 
of accounting to comply with Texas laws. Net earnings for 1898 are 
as far as possible revised to same basis. 


Year ending Dee, 31— 


. 164, and 
th 
900, were 


1898. “6h 
2,299,039 2,115,646 


6-09 other receipts, $130,575; int. on bonds, $1,283 860; be 
terments, etc., $601,702; taxes, $249,344; bal., sur. 
results in earlier years were: In 1898, surplus, $31, 151; in 1897, 
surplus, $447,969; in 1896, deficit, $6,011.—V. 71, p. 288, Goo, 
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MAP OF THE 


SOUTHERN RAILWAY CO. 
SYSTEM. 


seems Southern Railway - owned or leased 

exces Controlled, but operated separately. 

cocmaneun Other lines in which the Southern Railway is interested. 
——mae Principal Connections. 

oom Trackage Rights 
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Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables. 





RAILROADS. 


henotion of extaman beatings, £0. see notes 
se sh m first page of tables. 
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Date © ‘Bize, or | Amount 
of Par 
| Value, Outstanding Genk Payunie| 


Bonds—Princi- 


eo, 
Slocks—Lag 
Dividend. . 


INTEREST OR DIVIDENDS. 
Where Payable, and b 
Whom, 
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Texas Sabine Valley & Northwestern By.—V. 71. p. 343. 
Toledo & Ohio Central Ry.—/( See Map)—This road, well shown 
@n the accompanying map, 1s made up as follows: 
Miles. Trackage (37 miles 


. had acquired ali exce 
stock in exchange for 70 
V. 69, p. 1347; 
ocking Valley i, V. 69, p. 1345. The 
perated separately. 


oe Pref 
then preferred to 2, then common to 
Drvipexps.—On common: In 1891, a c.; 1892, 4; 1893, 2; none 
since. On pref. April, 1890, te July, 1 inclusive, 3 p. co. yearly. 
Boxps.— Wesiern Division mortgage covers the road from Toledo 
el'tsus Senden. 139 miles, and = x ect to the first mort- 
of a Sort of the property. . P. 322, 545, 590, 625. 
Toledo & Ohio Central 


tees 1 * cipal and interest of 
the a & Michigan 


. ©. non-cum., then common to 5, 
, then both ps pro rata. 


mortgage (Sce that —_ Oe 
mi = >». — —_— were $630,337, but in July, 1 

‘ Tha e- Net. Bal., 

- see —2 mos. rnings. Earnings. Oharges. otheri income 

July 1 ~»* 1900.. .-9436.6+3 $118,562 866, R71 eur.$51, a 
Ang. 31.. ( 1899......... 355,233 116,291 66,517 sur. 49; “07 

ANNUAL Eeport.—Fiscal year ends June 30. Annual meeting is held 

st Toledo on the first Monday in Sept.. Report for 1899-0 (‘HRONICLE 

Oct. 27,1900. Of total ~ re p. o.in 1899-0 was bituminous coal. 
Fears end. June wal 1899. 

$1,897,868 

601,413 


inel. 


1898. 1897. 
$1,778,614 $1,750 
533,918 45,704 

10,255 8,2u8 


902 
13,189 


Total netincome $846,091 $626,268 
Interest,taxes, etc. 484,536 497,956 
Divide nds in iene 


Belance for year..sur.$361,555 sur.$128,312 sur.$79,637 def.$39,913 

President, D. Axtell: Vice-President, N. mearrat.—V. 71, p. 180. 
Soild under foreciosure on Oct. 15, 1900, to B.C. Martin, 52 Broadw ay, 
New York. See V. 71, p. 810. 

Toledo & Ohio Gopeeet Extension BBR.—See SUPPLEMENT, 
October, 1899; V.71, p 810. 

Foledo Peoria & Western adn Combos? Map of oe pp BR.) 
—Ownse from Effner, Indiana State wo Warsaw, TL la 
Harpe to Iowa, DL, 10 p jointly with Wabash, 1 mite; trackage to 
Peoria and Burlington, Ia., 17 m.; 248 — 

management b 
k $4,500,000 (par $100), of 


ANIZATION.—Ip 1894 joint pwosntte snd 
C. B. & Q wae arranged. 
11900" Mort abeteact, V 45, p. 242. 


Orne 
BE. and 

ins), were paid $5 in cash and $15 in deben- 
ture scrip. (See 14) Equipment trust June 30, 1900, $174,- 

319; bills payable, $331,191. 
pre REroRT. og for 1897-98 in V. 67, 4 948: 
Gross Earn’ , Net Revenue. Int. @ Tazes. Balance. 
we ty 008 #270, 74 $745 


209,508 350 
567 5: 552 


$544,173 $473,912 
464,536 467,475 
46 350 








-98 982,6 5,567 
—V. 63, p. 26, sons ¥.65, p. 514; 4 7, p. 948.) 
Totese St. Louis & Kansas rig Sey vt Ses Toledo St. Louis 
& Western below.—(¥. 70, p. 634, 740, 793, 84 
dholder’ Commitve.—The sootoapioaion com vittee (Central 
ast Co., N. Y., depositary) consists of Ppotertats P. Olcott, Wilham 
A. Read, Henry Budge and J. Kennedy T 
BLORGANIZATION PLaN.—in May, mee di the above-named commit- 
tee arranged with the holders of “se Olu 68 deposited with the Conti- 
aon Trust Co. to purehase their pettings at 120 per cent net in 
the holders also to have the option to partici in the new 
ote 00 (¥. 70, p. 1196), offering terme to the junior secur- 
holders. Under this plan the Lew mpd St. Louis & Western Ry. will 
securities showy iu the table above. 
Tineaewe of Reoerttios = rhe basis of onchange} is as follows: 
‘ay 
Preseut Securities. Assess, ge Pref. Bk, Com, Mk, 
let M. Ge for $1000.... None si.000 $625 
Pref. stock for $100.. - = ae sone 75 $20 
25 16 
1 “abo, 





Com. etock for $100... mE 
—(V 71, p. 31, 85, 136, 2s, 438, 544, "”751.) 

Toledo saginaw & Muskegon KH From Muskegon, 

Asuioy, Mich, ¥¢ wiles. ‘The Grand Grad Trusk’of Cauda owns the 816 
stock issued, and above bonds have s tratiic guaranty 





1900, the Chic. & Grand Trunk disaffirmed the lease and the Grand 

Trunk Ry. will operate the =e. Vv. Pa » Dp. 85. 

Year Dec.31. Gross. Net est, Deficit. Traf. om 
$78,97: 3,200 $4,127 (%) 
7068 83,100 7,438 $51,824 

—V. 71, p. 31, 85. 


mA St. Louis & Western Ry.—RoaD—Owns from Toledo 
= wed it. Louis, hay miles (6149 lbs. steel); ee ete., 72 miles, 
80 


it. Louis and Toledo Union depots 

ORGANIZATION. eyo my in July, 1900, as successor of the 
Toledo St. Louis & Kansas City RR. (loreclosed see that company 
above), per plan V. 70, te oe The new company took possession 
early in August, 1906, — 1, p. 237. 

Votinc Trust.—Both ieee of new stock will be vested for five 
= in the tl voting trustees: Frederic P. Olcott, Thomas H, 

ut bard and William A. Read, who may sell the stock at any time, 
su pom ek to the cabereal ofa majority in amount of each class of trust 


Niw ae —Of the prior lien 3s #1,000,000 is reserved to be 
issued after Jan 1, 1902, at not over vane 600 per annum, Additional 
fir-t mortgage bonds, not to exceed $10, ,000, 000, may be issued at any 
time to pie Ty the prior lien bonds. 

Position of New Company.—The committee estimates that within a 
reasonably short time the gross earnings can be increased to about 
$2,400,.00 yearly and the net to about #840,000, and that when the 
improvements contemplated by the cash re uirements of the plan 
have been made, the net earnings can be stil) further increased. The 
fixed charges of the new company at first will be $575,000 yearly. 

RESULTS OLD CompaNny.—Earnings during receivership of old com- 
pany follow: 

EARNINGS.—9 mos, 2 1899-0.......Gros8s, $1,519,764; net, $262,635 

July 1 to Mar. 31. § 1898-9.. -@ 1,596,907; net, ye a 
Net. 
$535.545 #104 460 
356,956 90,000 
2; "232,001 470,223 90,000 


DIRECTORS. ~F. A Olcott, "Henry eo) J. cy ppnety Tod, Wm, A. 
Read, James N Wallace,C. H Tweed. C. Packard, J. Crosby 
Brown, Benjamin Norton, Alfred Pick —. , Rnd H Seaman. 

OrFicers. Chairman of the Board,Wm. A Read; President and 
General “anager, Benjamin Norton; Heo. a -_ Treas., Joseph H. Sea- 
man. Executive Committee—Wm, A. Re F. P. Olcott, J. Kenned 
Tod, Henry Budge and C. H. enn. 71, p. 31, 85, 136,183, 
343, 438, 544. 

Toledo Terminal BR.—V. 71, p. 698. 

Toledo Walhonding Valley & Sete BRR.—Owns road in 
operation from Toledo Junction to Toledo, 80 motos, i from 
Loudonville to Coshocton, O., 45 m.; total owned, 125 miles 
(Pitts. Ft. W. & 0.) Lis gy = Jct. to Manatield, O., 

LeaszE, Etc.—Leased for net earns. to the Penn. Go. which 
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock. 

EARNINGS.—For year endin ng Dec. 31, 1899, gross, $929, 002; net, 
$199,280; other income, $20,721; interest, etc., $111,520 

Toronto Hamilton & Buffalo BR#.—Road Hamilton to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles, total, 
wi yranches, 88 miles; Cy at mye B with Grand Trunk 

of Canada and Canadian Pacific p. 319.) Under 
reement wate in 1895 with :Y, Central, eines, — 
Gana yuthern and Oanadian Pacific, interest is ‘practically 
Bee V. 68, p. 475, and advertisementin CHRONICLE 0 
il, 11 1999, Of the stock, $2,500,000, 19 per cent is held by the Canadian 
Pacitic and 51 per eent by the N. Y. Central—See V. 61, p. 753; V. 63, 
». 359; V. 68, p. 475, 1134; V. 69, p. 29, 

Transylvania BR,—Hendersonville to Eastatoe Ford, N. C., 33 

miles. A reorganization of the Hendersonville & Brevard 
gold in Sovectoonse May. 1899. See ae authorized, $320,000; ed $100; 
all outstandin 68, p. 6 trustee is reantile 
Trust Co., Pitts bee " Bonds are ag Bg pene “4 and interest 
by Toxawa 74 (land) Co. of North Carolina, me 64, p. 182. For year end- 
ing June 30, 1900, » 8 mile miles) om $16 net ea,534; sk Bes, 

+, 8ur., 2.297, Pres,, W. P. Potter. Pittsburg, fiec., G, H. Btolzen- 
bach; Treas., G. W. Eisenbeis, - 

Traverse City RR.—Owns road from Walton to Traverse Oity, 
Mieh., 26 miles; dened in 1872. Leased in 1883 to Grand Rapides & 
Indiana RK., but not included in the yeoggapiension of that company 
in 1896, Coupons let mort. due Jan, 1 were paid in -_ 
1900, at office of Winslow Lanter & Oo, N.Y prtnore are $190,000 
5 p. & incomes outetui § Capital "aoe is $205,000; par $100. 
For yeor endi Bee, 31, 1899 one, 648. 7 net, Nt, 8, 748; interest 
on bonds He 1 1 to June 30,6 
m08.), $22,939 AL, ip rer ug yy in e068 67, p. 75, 1310. 

Troy & Greenbush PR --Orn from Troy to Albany. 6 miles 
double track; leased to N.Y, Central in 1851 at 7 p.c, on $275,000 stock. 

Facssioosn Belt By.—Owns about be miles of Belt road is 
Pussaioces, gee pan "4 Broo ak suburbs, Copsal mas authoriond, $1000 

ener anager, J, W, Woo 
Tuscaloosa, Ala., or 15 Wall ai iret, New York, om, 
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RAILROADS. Miles 


For explanation of coluin headings, &c., see notes 
mn first page of tables. Road.) Bonds Value. 


Date ‘size, or 
r) When 
Outstanding gy Payable 


Bonds--Pring- 
pal, When Due 
"ioehe-1 


Dividend 


INTEREST OR DIVIDENDS. 
Where payable, and by 
Whom. 





Amount 








| 
| 
| 
| 


Tuscatoosa Beli—ist mortgage, $100,000, gold.Ko; .... | 1893 | $1,000 
Tuscarora Valicy—lst mortgage,$150,000, — 27 | 1897 
Tuscarora RR., 1st M.(on ext. xt), aoaeeee p. c| 31/1898 
éDelaware Stock ($3, 000 auth: thorized) 
pe 102 | 1888 1,000 


Ulster 
a =. tor $2,000,000, gol 
2d mo cna 1899 | 1 


es M6350 ey Stock (8306, ,000 authorized).....| ... 
, p.M.,£-» 

Union Pacific R ienkon stock, $96,178 700 
Pref. stock, 4 — cent, non-cum. 00,000, 600.. 
ist M. Ry and 9 #100,400,000 000 g....Mle 

United tock, 10 Op.c. ome... 
Gene Lk taortcage 9 wor ieat of 1901, gold 

°71 for $20,000,000, | loan of 1398" 

(now lst mortgage) 

P, secures 


WuoaUhen.@ 


© Gee 


ol 
- 


238m.r'd; 2: ; 


=) 





XS ok 
1st M., with ,000 Sul. Co. RR. stock as col. .c* 
71 $500 and $1,000. 








red. at 110 c*&r| 20 | 1893 300) &o. 


N. Y., Knickerb, Trust. 1933 
July 1, 1917 
.| July M 1928 


N. Y., Central Trust Co.| June 1, 1958 
Rondout, N. Y. May 1, 1919 


N. Y., Floyd & Moore. 
a. Y. _— =e 


Int. a qo 2 1898. 
Phila. and N.Y., 1 omtioes, 


ao do 
i “ene _ 


. 


SOeHe a 
os 
PPPS, BS SES 
Leree Ge: ak 
HOON’ BD" eu 


aaa 


RRARR RSSR 





REESE 


do do 

N.Y.,N. we Deen = Ee 

N. Y., Del. L. & W. 

Utica, N. Y., On. N. Bk.| J 

N. Y., Security & Tr. Co. 
Y., Del. “ac West. 


peer ee 


3 


AAAMHABAKATF HMMM AD 
* 
bad 
& 


PREP EP SSS 
Be Be Be ee & 


Bost.,53 Devonshire St. 
Boston, Fitchburg RR. 
Bellows Falls. Jul 


Boston, 8. Dep. & Tr.Co. on 1; 191 


. 


OuZOmo 




















Tuscarora Valley RH.—Owns narrow-gauge roac (3 ft.) from 
Port Royal to Blair’s Mills, Pa., 27 miles, proposed to be changed to 
standard gauge durin 1899. Extension from Blair’s Mills to McCon- 
Sry = miles, being built under charter of Tuscarora RR. (stock, 

ar, $50), and. in Dec., 1899, over one-half was completed 
R. bonds will probabl be guaranteed. Stock, $300,000: 
ar, #5 sr outstanding $150,000. Year ending June 30, 1899, grose. 

21. “we net, $12.26 ong ye 8. Moorhead; Vice- President and 

.. J. C. Moorhead; Sec., D. B. McWilliams.—Vol. 67, p. 1162. 


euhana & Delaware RR.—Owns from Kingston Point (Hudson 
River), N. Y. to Stamford, 75 miles; leased, entire stock owned: Stony 
Clove & Catskill Mt. RR., Phoenicia to Hunter, 15 m.; Kaaterskill RR., 
7m. Leases, Delaware & Otsego RR., Hobart to Oneonta. 29 miles; 
Hobart Branch RR.,4 m.; total, 130 m. Extension from Bloomville 
Fa tia to~ Oneonta, 20 miles, included above, operated from 
aes. prs a through line from Kingston to Oneonta, 109 miles. 
i, —y 13) Loans and bills payable June 30, 1899, $246,000 
re. end.June 30. Gro Other inc. Int., taxes,etc. Bal., sur. 
. $11,400 $136, 658 $17, 118 
1898-99 103,852 10,900 103,729 11,023 
—(V. 65, p. 568; Vv. 67, p. 478; V. 69, p. 382; V. 71, 136.) 


Lay gl volte Sere road from Bridgewater to 
New Be miles; opened in July, 1895. Connects D. L. & 
Ww. with | Nom Movie branch of N. Y.O.& W. Income bonds, $30,700 
20-year 5s. Interest on firsts was not paid, but funded for 5 years. 
Year 1898-9, = $28,297; net, $7,280; interest, $12,604; balance, 
deficit. 8 ue. Pres., Everett M. Culver; Vice-President, Ralph 
Brandreth; Sec ., Clarence Goadby, 135 Broadway, N. Y.—V. 69, p. 441. 
Union Depot & RR, of Denver.—V. 71, p. 343, 
Union Pacific Railroad.—(Sce Map. —— system embraces : 
Lines owned directly— Miles. Contr 
Council Bluffs to Ogden 1,043 Oregon § ShorcLine RR., Gran- 
Kansas City to Denver ...... "644 r, Wy., Huntington, 
pare ® re, hin, Mon., to Fris- 


y' 
Lasalle, Co.,toJulesburg ... Utah, ete 1,489 
Moods RR. & Navigation....1 1,063 


Branches 
Total all lines June30, a J 5,407 





Tot. mainline and br’nchs.2,855 

HISTORY 5, 1808 (V1, D. in Utah June 23, 1897, to succeed lan 
of Oct. 15, 1895 “ 40 p. 704, 705, and V. 64, . 424), the U acif- 
ic Ry. Com took possession of the Union Pacific main line | Feb. 1, 
1898, and o the Kansas Pacific lines on Aprill. A full statement 
to New York stock Exchange as to the organization of the new com- 
pany was in V. 66, p. 618; see also V. 67, 790. Owns over 99 per 
cent of he stock of the Oregon Short Line RR 

Oregon RR. & Navigation Co. is controlled through ownership of a 

ed of ita stock by the Oregon Short Line and the Lyng Pac. 
Vv. . 181. TheJulesburg branch was transferred to U. P. on Feb., 
25, re . V 68, p. 381.—(See V. 66, p. 521). 

STOCK.— Articles of association pone “Such preferred stock shal] 
be entitled in preference and priority over the common stock of said 
ooeponeuee to dividends in each and every fiscal year at sucn rate not 

exceeding 4 per cent per annum, payable out of net profits, as shall 
be declared by the board of directors. Such dividends are to be non- 
cumulative, and = ao Gpamnenen stock is entitled to no other or further 
share of the pro 

In 189% the ~ ernest the increase of the common 

000 to $96,178,700, and of the preferred sto: k 

000 to $100.00. ,a# ry in order to complete the company’s 

control of the Jregon RR. & Navigation and Oregon Short Line RR. 
companies and take up the latter’s income bonds See each company. 

Bo geared on pref., 11g 85 C., seg ate 1898. On Apr. 19, 

99, 142 p.c. yee os on pref. nD 1899, 2 p.c6.; 1900, Apr. 
2° 2 p. c.; Oct. 1, ja . First ciidhemaeat “tie on com., 1s p. ¢. ald 
Apr. 2, 1900. Dividend of 2 per cent paid Oct. 1, 1900, placing 
aan on a4p.c. basis.—V.71, p. 237. 

NDS.—The new first mo e (Mercantile Trust Co., trustee), is for 
$100.00 000,00, of which $90,000,000 was issued for the ac uisition, 
clear of all Government and other liens, of the 1,854 miles 
compou ang the former Union Pacific and Kansas Pacific lines; 
unissued may be used pursuant to the mortgage in the 
Coecienenion or acquisition of Seckivenenea, improvements, equipment 
or extensions, to be subject to the mortgage lien, at a rate not exceed- 
ing $1,500,000 per annum. The property on which the loan is a first 
lien includes the t — terminals. ve pment, and, directly or indi- 
rectly, land grants. ent to N. ¥ k Exchange, . 618. 

Layps.—The new first mortgage covers directly or through beneficial 
ownership over 6,500,000 acres of land, situated in Nebraska, Wyo- 
ming, Colorado, Utah and ameae. the value of which was estimated 
June +7 —_, at 5 ee tee, It also covers further notes or con- 
tracts f a ereetins $5,948,9 944, 2 and the lands for which, 
if not pai pon revert to the company. See V. 67, roe Total es 
mated value of lands a) d land assets June 30, oil. “emg 888. 
During e000, 1,500,000 acres were sold for about soit s 

Sapam! Finances.—The free assets held in = ys nt 

large amounts of bonds and stocks 0: 





other com eb Dye. ow, as the Short Line i, Oregon BR. & 
Navigation Co., Union Pac. s. Coal Go.,the Pac. Express Co., various 


water, depot, etc., companies. On July 1, 1900, the U. P. owned 1,038 
miles of railroad free of ong mortgage or lien other than moreqngee 
wholly owned, over $8,000,000 cash on hand, besides $12, 

worth of unsold lands and a large amount of securities in its se asury. 
V. 71, p.* 5, 233. See stock above. 

Has traffic agreement with and five-year option to purchase $1,- 
000,000 stock and redeem $1,000,000 bonds at par of the Wyoming & 
Southern RR., to be built from a point near Fort Steele to the Colo- 
rado State line, near the North Platte River, of which 33 miles to %ar- 
atoga was to be completed Oct. 15, 1899, and extension ie made to 
Grand Encampment and Battle Lake, 44 miles. V. 69, p. 334. 

LATEST EARNINGS—For 2 months ending Aug. 31 on the 2,939 aver- 
age miles, against 2,892 in 1899, after deducting taxes 

—— Gross karnings.—— ——-Net ‘Earnings — 

July 1 to Aug. 31. 1900. 1899. 1900. 1899, 
Union Pacitic Ry.. $4,529,008 $3,838,055 1,922,607 $1,650,492 

ANNUAL REPoRT.—Fiscal year ends June 30. Report for 1898-9 in 
V. 69, p 1344, 1349 (see also editorial, p. 1324). Advance report for 
1899-1900 was in V. 71, p. 233, showing: 

Unien Pacific Proper (2,927 aver. miles, against 2,422 in 1898-9). 

—— geacinee = —— over — ee —- 


Yea ur plus. 
1899-00. Pty "O77. 31 $9, 628. 38.067 $2, 215.4 995 $s, 890, 600 $7, ood 062 
1898-99. 19,811,641 8,399,473 1 218, 736 3, 830,000 5, 788,209 

Entire System (5,496 arer. miles, against 4,926 in 1898-9.) 
1899-00. .$39,238,208 $17,640,777 $2,547,288 $6,916,000 $13,272,065 
1898-99.. 34, 394, 729 13, sow 668 1 ~—— 6,931,87L 8,740,319 

Uni Oregon Oregon RR. 
1899-00—By Divisions— Pac. Short Line. . Nav. 
Average miles 2,927 1,438 1,131 496 
Gross earnings $22, $77, 831 $8, Bb? 70 87, 702, 806 $39, 338, 208 
Opera’g exp. &taxes.. 13,349, 764 4, "155.272 4 '092, "394 21,597, 431 
Net receipts ...... be 628, pots $4,402,298 $3,610,412 $17,640,777 
Inc. from invest’s 2,215,995 269,014 62; 278 2,547,288 
Total income $11,844,062 $4,671,312 #3,672,690 $20,188, 3,065 
Fixed charges ........ 3,890,000 1,964, 000 1,062, 000 6,916, 000 
Dividends on— 
Ore. RR. & Nav. pref. pormaee sce 
Ore. St. L. incomes.. 952,890 coos 
Union Pac. pref. . (31g% 6)3.950,268 westyeoe 

d do commun(4 %)3; 348, 220 

$655,5 4 $1,754,422 $2,170,690 $4,580.687 

OFFICERS, ETc.—(December, 1899.)—President, Horace G. Burt; Vice- 
President, William D. Corni ‘sh; Bec , Alexan er Millar; Treasurer, F. 
a 3 5 a by; Directors, H. G. Tan ag Winslow 8. Pierce, James Stillman, 

“im, 5 peowell Miller, E. H. Harriman, Louis Fitsgerell, 
roth a yde, John W. Doane, Cute? ~ Kahn, T. Jefferson Cooli 
Jr., George J. Gould, Oliver Ames, G oor? ean and Jacob 
Schift.— V. 70, p. 177, 281, 793, 947, 105 0; 1, p. 85, 233, 237, 603. 

Onion Pacific Denver & Gulf By.—See COLORADO SOUTHERE. 

Union Station of Buffalo.—V. 68, p. 525, 620. 

Tnion Terminal Ry. of Sioux City.—Owns terminal road at 
Sioux City, Ia; total track, 13 miles. Insorpernees June, 1900, as 
successor of the Sioux City "Terminal Ry. & Warehouse, sold in fore- 
closure Aug. 22, 1899.—V. 70, p. 1292. Operated b the company it- 
self, charges being made for switching on a wheelage basis. Stock 
$2,500,000, of which #1,870,2 O outstanding, all issued to the old 
bondholders. Over pg thirds RJ the stock - ronal deposited in @ 
voting trust.—V. 71, ye 1. onds. Pres., Sy: a be aed Sec., 
Walter T. Bilyeu, 50 Wainut : Bh *Philadelphia~V 1, p. 31. 

United New poneey Railroad & Canal Co.—(See ma 
i R. R.) Controls an important system of roads in 

having a four-tracked line from N. Y. to Philadel 
fine perth Amboy to Camden, opposite Pal Philadelphia. — 4 
Long Branch, Berkeley, - 1X anunka Gh 
mileage 470 miles. The p x aaal At * 5 olty 
to Trenton, 56 miles doce tn ree 8), and from Camden South ‘owned 
61 miles, of which 26 double track; 9 branches. -y i 
directly) 146 miles. Also owns the Del. & Raritan al 662 
& Trenton and Belvidere Del.—which see—are net foaet Ea 

LEasE.- Leased in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent on the stock, beaid des interest on bonds. 

EARNINGS.—For year ending Dec. 31, 1899, gross Spe 660,510; net, 
ee 874; other income, #253,884; interest, ren 9 10,7985. 

ce, surplus for year, 153,960. In 1898, gross, 19, '816,225; net, 
$5,447, 7,614.~(V. 58, D179, 636, 816.) 

Utica Chenango a Samed nel rails py yOu —Owns Utica, 
N.Y., to Greene, N. Y., 75 omer branch to Ri ela Springs, 22 m 22 —s 
total, 97 miles. 7 October, igyas 
Lackawanna & Western at 6 per cent on stock. Has no Oot debe 

Utica Clinton & Binghamton BRB.—Owns Utica, N. Y., t0 
Randall ,N. Y.,31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Canal Company, which 

ys rental of $61,500 per annum. Operated by New Yo Ontario & 

‘estern. The street lines owned are leased to U: Street 
RR. for $15,000 per annum. Capital stock, $849,285 (par $100), of 
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RAILROADS. Miles 


lanation of column headings, &c., see notes 
corey on first page of tables. 





Size, or 


INTEREST OR DIVIDENDS. Bonds- Princi- 





ar Outetanding|®ate per| When [Where Payable, and by 


Cen Payable 


pal,Wh:-n Due, 
Stocks—Last 


Dividend, 





icks. Shrevep. é Pacific—1st M., non-assent’ 
ue lien mortgage, gold 
ist mortgage, Seonting, gold, see text.. 
3d mortgage and 1st mortgage on land, gol 
Income 
Income bonds, non-cum.. 
Virginia Midland—B..NDs ASSUMED BY SOUTHERN 
jes ser., lst M. Alexandria to Gordonsville. .&br 
oe, 18 mort., Charlot. to = Ay 60 m.) 
2a en on 60 miles; aig 7 miles... 
4th — ~¥ r cen 
5th — 1st on 115 miles 


Virginia kee—Stock 
Wabash RR atl K &N.on 8t.Charles Bridge,g.o~ 


2d mortg21g 


J mo 6, g © 
yt ine, non-cum., series iy red. at par. 
oe. ates inc., non- ory series B . red. at par ../1 
Det. & Chic. Exten. Mg. 3 ered, at 110.0e.6° 
Des Moines Div lst a 9 oo $1,800,000..Co.0* 
Toledo & Chic Div. eA iat M. gold, $5,000,000. ... 
LEASED LINE BOND: 
8t. Louis Council Bluffs rs & Omaha 1st mortgage.. 
Boone Co. & Booneville 1st mortenge, int. guar. . 
Bruns. & Chilli. 1st M.,8% fr. Aug. 1 , 1900, ‘int. gu; 
‘abash Ohester & Western—1st mo ld... 
lst consolidated mortgage, $1,000,000, yo “ ‘o 
Wallkill Valley—8tock, 3* per cent, guaranteed.. 
1st M. (formerly 7s) guaranteed 





3238 


a3 


=< 


$3538 





wad lonlen 








2a M. income, 31, per cent. guaranteed 





330,000 


ROR 


-|J’ly,’00, int. pd wh.due 
A In default. 
i In default. 
-|Jan., ’89, coup. last pd. 


RAAH 


RRR 


.|Balt.,Md.,8. D. & Tr.Co. 
» do do 


do 
do 
do 


aoe no 


Sasee4535 
Ge Be Be & & &e & 
A2mmmmmm 


N. Y., Ome 195 ats 
N.Y. -Contrat Trust Co. 
July, 1900, paid 3 p.¢. 


N. Y., Central Trust Co. 
N.Y., Contin’! Trust Co. 


RR R 
BSSSoREPP 


RRR 


N.Y., oun, 195 aie 


‘oO 

Boston-Bank Redemp’n 
t. Bk. Com. 

ny — 4 July 1,96 

Gr. Cent. £ Station, 


a0 do 


Prey Mey ey eye POO 


QIAW® PRABQAAIASAAE 
SRS 
eee Seeeeeeee 


FEE RR w 





sss 


5 
we 





WWWaAan 
eee 





Jan. 1, 1920 
Nov. 1, 1915 
J » 1920 
1916 
1921 
1920 


5 do do 
.|N. Y., J.P. Morgan &Co.| Ma 


I, 1917 
i 1, 1917 





ye yt of Utica holds $200,000, interest cuar. 


Co. at r an.; balance variable, 3% p. c. paid tn 1898, 1899 and 


1900. ‘on Si y 28, 1900, 2 p. c. was paid. 


Valley riod Y.) Railroad.—Owns from Binghamton, N. Y. to 
State Line of Penn., 11 miles. Opened 1870. Leased to Delaware 
Lackawanna & Western at 5 , cent per annum on seek, the lessee 


assuming the interest on bon: 


Valley RR. (Virginia)—Owns Harrisonburg to Lexington, Va.,62 
Stock, $2,712,2 gau3 000 $200), of which B. & O. owned June 30, 
the bonds. In year 1899-0, gross, 


m. 
1899, $1, 020, 600 and 
$113,410; net, $10, bel, interests | #45, 000; taxes, $2,087. 


Velasco Terminal Ry.—Road from Chenango Junction 50,000) 


asco, Tex., 20 miles. Chartered in 1891. stock (authorized 


issued $34 3, 100; par, $100. First mort. bonds outstanding, $400,000, 


On July 26, 1899, E. D. Dorchester was appointed rece'ver. [In 


re sale had been ordered, the International & Great Northern be- 
ing expected to purchase the property. V.71, p. 23 , 391, 60s. 


year 1898-99, iT _—_—_ $19,253; Ye cit under oper. exp., ,87, 686.— 
p. 237, 391, 
Vera ion (Mex.) Railways, Lim.—V. 7), p. 237. 


Vermont & Massachusetts RR.—Road, Fitchburg to Green 
field, Mass.,56 miles of double track; branch, 3 miles. 6 road is 
eased to the Fitchburg RR. for 999 years at 6 per cent on stock. 

oe Vaimer RR, of 1871.—Owns Bellows Falls to Brattle- 

miles. Controls the Sullivan Couut; = oo Bellows Falls 


to Windsor, Vt., 26 miles. Operated by Boston & 
a Earnines ‘of Vermont Valley for —_— ring June 59, ye 
44,565; nes, $58 926; div. on Sullivan Co. 
bo t $108 8,913; interest, taxes, etc., $48,843; dividends paid, 300 
balance, surplus for year, $70.—(V. 63, Pp. 877; V. 65, p. 867 
Vicksburg Shreveport & Pacific BR.—Delta, La., 


issippi River, via Shreveport, to Texas line, 188 miles. Of this 18 miler, 
Shreveport to Texas State line, is not operated by the company, 


leased to Sherman Shreveport ‘& Southern (Missouri Kansas « 


system) for 25 years from July 28,1900. On April 21.1900, J.H 
MoCormick of poe? was appointed receiver. V.70, p. 843, 8 6. 
ORGANIZATION AND K.—The stock is $1,650,000 authorized; 
outstanding $1 601.500" ‘yee 8100), of which the Alabama New Or- 
leans & Texas Pacific Junction ad Cones, holds a majority, 
together with $3,692,000 of the ist and $965,500 3d mortgage bonds, 
In June, 1900, holders of third mertgeee bonds were requested to 


take protective measures. V.70, p.1 


Bonps, Etc.—On third mortgage only the first and second coupons 
have toun _" “4 69, p. 29. hese bonds are received in payment 
for lands, 0 per cent of par for rar oe 1899-00] and Boise to Z uly 


1, 1900 , the yt outstandi _ A been reduced from 
91,760,750 Sez; and $16 “thirds” had not been issued. 
ae 


ds 

30, 1900, tag be 73. 698 acres. Trustees of prior lienfmort- 

3 'mortgago, Ce nt. Trust Co.; of 1st mort., Farmers’ ro 4 
.—8106,000 ist 6s have not “assented to priority of Ag 

mo! Coupons due and unpaid June 30, 1900, 1st mort., $232,- 

198; 0 mort., $815,1°0. The July, sooty, ae est ‘z the $106,000 


non-ssnenting bonds was paid when due 70, p. 


EARNINGS.—July 1 to Sept. 30, 3 months, gross, $166,782 in 


1900; "9159, 466 in 1899. 


ANNUAL REPORT.—Report for aay fav. a p. hae showed: 
Sales, Ete. Bee | eittyye 


Net. 
1800-0. ewes £601) 531 7183 219 bg sy th $408,889 


1898-9.... 678,384 205,387 33,639 409,527 om $170; Bul 


—(V. 69, p. 29, 1008; V. 70, p. 843, 896, 1292; V. 71, p. 751 


Virginia Fredericksburg & Western RR, —See SUPPLE- 


MENT of Jan., 1900, and V. 67, p. 276 


Virginia Midland Ry.—On June, 21,98, merged in Southern Ry, 


Wabash Railroad.—Embraces lines as follows, viz.: 
Owns East of Miss. River. Miles. Leases East of Miss. River. 


110 ety = lines 
Leases West of Miss. River. 
216 | Brunswick to Pattonsb’g,Mo. 


wenger. 3.» O., on line to De- Trackage, ete. 


Clarke Junction, Chi to Clarke Junction.. 
wy to Hannibal (V. mn 


“ e Pp. oe 
ba ey » East Hannibal to Quincy... 
est of Miss. River. 8 sho gt guns to Quincy, De- 


8t. Louis to near K troit, 
L. to Va Ont. 
£ 





15 
95 





Total owned.............-1,715) Grand total June 30, 1900. 


Eel River RR. (which see), 
536| Butler to Logansport, Ind.. 


Centralia to Columbia, Mo... 21 
Delrey, near Detroit, to Butler Total owned and leased. ... 


to Suspension 
Bridge and Black Rock and 
Suspension B’dgeto Buffalo 270 


H. Canal 


Sept., 


miles. 
will not be built during 1900, owing to high cost of materials. See 
Bonpbs below. The Indiana Supreme Court in ss 1900, declared the 
lease of Eel River RR. invalid. V. 70, p. 1050. 


The et line from a point near Toledo, O., to Montpelier, 56- 


the company a continuous line from Toledo to C hicago,. 


HIsTorRY, &0.— Successor in 1889 to the Wabash St. Louis & Pacific, 


which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 


LEASE.—The Boone Co. & Booneville RR. is leased till May, 1903. The 


Brunswick & Chillicothe was leased to 
999 years. ie bonds bear 6 7s cent antonens till Angus 1, 1900, then 


8 per cent till ntrance to Chicago is secured over the 


maturity. 


St. L. Kan. City & 


orthern for 


cago & West Indiana, of whose stock this company owns $1,000,000. 
CAPITAL STOCK.—The stock is wee 000,000 preferred 7 p. o. non-cum,,. 


— a 000,000 common; par, $100 


NDS.—Abstracts of the mortgages of 1889 were in he 49, pp. 
ret mortgage covers all the lines owned both east and 


270-273. The 


For | west of the 
V.71, | enough bonds 


81 total 


96 miles 
V. 68, p. 


the second mor 
ganization in Ii 188 
with 6 p.c. from May 1.1 Wee: see V. 65, p. 92 
debenture mortgage bonds, 
to interest ee by areadln only) and 826, 500,000 series s: 
ceived 6 per cent inte’ in 1890; in 1891, 6; inl 1892, 6 
cent; in ag ug i803 none; in 1896, 1 cent ; 1897 to 

none; 1900, J 73° July, 3 x Vv. 9D. ° 1104, 1347; v. 66, p.- 
1142: and V. 'V. 67, p. 1358 ; V.70, p. 1292. 


The Detroi 


in May, 1893, 
from cago. 

The Des Moines Di 
, equipment costing $250,000 


ssissippi at time of reorganization (1,542 miles), and 
-_ retained to retire the prio: liens on Toads west; but. 


oo we covers only lines east of the river at time of or 
009 miles. As tothe Com <7 ag! 832. 929° 
V. 66, p. 3 f the 
,000 as series A a (referred | in res 


Series my 


’ Extension bonds cover 150 miles, completed: 
from Montpelier, Ind., to Clarke inv. bin cy" oe 


Mortgage is for $3,500,000; ; abs 


but | also V. Xe, D. "335, 796, 1248. 
To provide the cost of construction and equipment of the line from 


oxas 


168,8 


1,929 
26 





annum, to 
year, until it reaches a maximum of $350,000 per ann 
will also pay its ca Cy the cost of operating ona mm maintainin, 
joint section. 
this connection was acquired with car trusts. 


Net ,493, 
Per ct. oper. exp. to earn’ gs. . (72°67) 
From rent of tracks, &¢ 339,522 


70 | 1894 
7 | oom 


curing $5, 
we be negotiated.—V. 0, p. 481, 688. 

NERAL FINANCES.—June 30, 1900, there were bores 
ane including hare “nd notes payable and $639 
pm WN pom monthly, last one A ees Ov., 1904, 
ng expenses, i .71, p. 440. 


tract in 
n bonds of 1899 ($1,800,000 sutharlocts aa ro 
, Oto. See full description in 
. 574, and ge in CHRONICLE of March 18, 1899; 


Toledo to Montpelier, the directors in 1900 authorized a mortgage se- 


forty-year 4 per cent bonds, of which $4,000,000 


Depenees. $649,- 


ling stock 
chargeable to 


. March, 1898, began running teehee into Buffalo, N. Y., using 246 


Co. will By the Grand 


miles of Grand Trunk Ry. under joint trackage agreement. 
nk a rental commencing at 
© increased at the end of every five a 5,000 a- 


The Wabash. 
275, Fay per 


8 ¢ Watach 


(See V. 66. p. 812.) The newe a ee ie ie 
¢: 


69, p. 5 


Traffic.—In 1899-0 carried 8,080,220 tons; grain Aasderrnod 19°98 p. 


¢., bituminous coal 23°18 p. c., ‘lumber 6°32 p. 6., and live stock 3°77 p. o. 


EARNINGS.—2 mos. 21900 Gross, $2,877,622; net, $827,532 
July 1 to Aug. 31. Gross, 2)736,141; net, 741,733 


ANNUAL REPORT.—Fiscal year ends June 30. Annual 


length in CHRONICLE, V. 71, p. 


earnings 

Maintenance of way 896,131 686 :363 
Motive —, : 605,625 3 
Maintenance 0 
ieee ona general.. 5,110,902 4,703,847 


Total oper. 
t earnings 


ieee. — 
2,358 278 
$16, 140,990 $14, 03, 974 


:605,62! ,129,737 
1,334,758 891,527 


e 8e8 $11,947,416 $10,411,474 
ae $4,493.574 $3 


mee at 8t. 


Louis second Tuesday in aoa Report for 1899-00 was given at 
435, 439; editorial, r. 419, showing: 


1898. 


2,061 
$13,207,862 
$1,662,987 
2,502,652 
870,311 
4,268,837 
$9,304,779 
"903,0: 
(70°45) 
292.065 





Total net income 


Taxes 

Track, bridge rent., &c. oo 
80 | Int’st on bonds and - 
Div. on “A” deb 


$4,195,148 
$499,486 
599,521 
2,694,545 





sur.$210,000 sur.$147,936 


sur.$401,496 


President, O. D. Ashley, 195 Broadway, N. ¥. (V.71,p.85,435, 439.) 


Wabash Chest 


18°8 m. in perpe 

In July, 1900, $2,000,100 refunding 319s were sold to retire the $750,- 
000 first 7s due Oct., 1900, and to provide for the 

Mar. 1, 1905, balance being for improvements.—V. 7 oy p.1 
—_—_ Washbarn Bayfield & Iron River RR,.— 
2,358 ' Iron River, 35 miles, with branches, 30 miles, 


12, ad uly, 


ster & Western RR.—Chester, IIL, to Mt. Ver- 
non, Ill., 65 miles. Stock $1,250,000; par, $100. Coupons due PA 
1896. For year ending June 30, 1899, ares, 
terest, etc., $39,911; bal., def., for year, $27, 


Warren RR., N. a Hampton Junc. to Dela. Bri 


Bridge, X. 3 * 


ty to Dela. L. & W. at 7% on stock and bonda. 


er due 


Washburn. 
6n Deo, 24, 189 ake Cc 




































































150 INVESTORS’ SUPPLEMENT. [Vou LXXi, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ILROADS. INTERES’ ENDS Bonds—Princi- 
a necinan &e. tes —_ _ a °F} Amount | Pate py ag or ae. 
column hi see no’ oO ° ‘ar per py t 
Lane Road.| Bonds Value. \CUtstanding|""Cent |Payable Whom.” Dividend. 
‘arren (N. J.j—S8tock, 7 p.c. > ar. D.L.& W a8 Tees 50 | $1,800,000 7 A.15&0O)N. Y., Del. L. & W. RR./| Oct.15,’00, 31g 
i consolidated (ng tet) mortaage ite ieee 18 | 1875 | 1, 600,000 7 |M.& 8B. ‘do do Meh. 1, 1905 
1st refunding M , $2,000,000, gold........ F.c*&r| 18/1900) 1,000 793,000 S8og.\F. & A do do Aug. 1, 2000 
voeomeen Oent’t—1st M. g., $15,000 per mile.K| 108 | 1898 [500 &c.; 1,538,000 4 g.| Q.—M. | N. York, Knick.Tr. Co.| Mch. 1, 1948 
hington Oounty—1st M. a a tye Ce..c*| 137 | 1898) 1,000 2,142,000 5g. |J. & J.|N. Y., Central Trust Co.| jan. 1; 1948 
Wash. Volum. River 1st M82 00,000, g. F.c*| 163 | 1895 1,000/ 2,500,000 4g. \|J. & J.|N.Y.,Farmers’L.&T.Co.| July 1, 1935 
pangome ponds, Non-eam ee 00's ints rentaiz| “14 | 1699 1000| "150:000| Sg. |s.'& 3: Philede'phia, Pa. | Jam. 1. inae 
—ls nt. ren J x . |d. " . Pa. ap. 
Whagerees Air Line—1st M $1, 400,066, ay et F.c*} 54/1900; 1,000 500,000 5¢g.\l. & J Philo wee a.,and N.Y.) July 1, 1920 
West Chester—1st mort., int. guar. ae 5 | 1879 |100 & 75,000 5 M. & 8./P Broad St. Stat’n.| Sept., 1919 
West Jersey ¢ Sea Shore RR ‘s manne see. eceene woce | cone m4 4, aoa" 050 5 “ S e Phila. , Broad ae ads Sept. 15,700,2%8 
guaranteed s est Jersey ‘ ,0 ; h 8 
Camd. & Atl. con. M. ($650,000 5s; bal. pe )} -79 | 1881 | 1,000 000,000} 5&6 |J. & J. do do July 1, 191 
West Jersey Vonsol. fog ($1,600 is scrip). z 128 | 1879 |500 &e. 750,000 6 M. & N. do do Nov. 1, 1 
Woodstown & Swedesboro lst mortgage.....-.. 11 | 1882; 1,000 90, 6 M. & N. do do May 1, 1912 
Delaware River lst mortgage. ...... ........--- 20 | 1893 ...... 65,000 5 Q.—F. do do 1 
W. Jersey & 8.8., 1st consol. M., series “A,” g. ct 310 | 1896 1,000; 1,600,000 4g.j\/J. & J. do do way 1, 1936 
Gold, Series “B,” $1,500,000, gold............ 310 | 1896 1,000/ 1,500,000; 3%. |J. & J. do do July 1’ 1936 
Wrest Virginia Central d Bl stisb, Stock, $ LY GE oie £8 ne 8e oe pO | 10,000.000 [2% in’00|Senni-ani|Chack from Oo."s office. ga 1800-15 
West Vi 0 ¢ _ eons 000, ‘ -an C 78 O * . 
ist M., gold, 83 000 (V7. B2 32 p. x81) Mp...c 132 | 1881 1,000/| 3,250,000 6g. |J. & J.|N.Y.,FirstN.Bk. &Balt.| July 1, 1911 
Piedmont & eae $1,006,600 it. rental, gold. +4 eed 1,000 3 pays ed 4 g. _ 4 -- Balt., Hambleton & Co. aus: ot 
al & Iron st e-ee-| 43 | 1900/ ...... y Ue. mR ls 2s i ceeceibone - 
West i Virginia & @ Pittsb —i Gold ‘We Ba.:c:| 159 | 1890 | 1,000 | 4000,000| (5) 4 &. |A. & 0.|N-Y.B &0.0f.,.2 Wallst.| Apr. 1) 1990 
West’n (. pe b Ga.andGa.RR.c*| 132 | 1888} 1,000; 1,543, 41gg.|A. & O.|N.Y.GuarantyTrustCo.} Oct. 1, 1918 
Western Mi cP ad pret 24 M. (end’d). 90 |'58-’68/500 &. 222,000 6 ae ed An. binciaan tle 1890 & 1895 
4th mort., in return for City of Baltimorestock..| 90 | 1872) ...... + 6 J. & J.|Balt.,N. Mechanics’ Bk.| Jan. 1, 1902 
th mortgage, wy be A City of Baltimore, sink’s f 90 | 1887] ...... ae 4 ~~ 4 4 ; = ion. 1 1987 
0 nents raiaknine deena saan Nl alies AG eR J : ; tr) y 
New mort. in return for Citv of Balt. stock.text| .... | 1900/| ...... 1,875,000 _. en ere ere Jan. 1, 1950 
LEASED LinEs—See statement of each company. 





























Frost was appoirted reeeiver. In 1896 filed a mostanae to Boones 


,000 20-year gold bonds (5s); waukee Trust Co 


is trus' 


2, ae 187. Year 1899, gross, $110,652; def.under operating, $10,056, 
ashington Central Ry.—Owns road, Chene -. ae Ci 


we 108 miles. Reorganization of the = 


sold in foreclosure Jan. 19, 1898. Leased in 1 y octeeee ma Pacific 
for 999 years at rental sufficient to Day int th hg new 50-year 
to be issued at $15,000 per mile. (See full particulars V. 66, 6.8. 
.) The Northern Pacific owns the entire $1,000,000 of capital stoc 


on $282,000 bonds.—V. 67, p. 127, 691. 


Washi on & Colngenes River 5 By.—Owns road from Day- 


ton, Wash., oe OOD Ore., 


may be eh, for extensions at 
Feb., 1898, the Nor. Pac. Ry. purchased the entire capital 


ranches, 35 miles; total, 
$100. Additional fires 46 
00> par ~~ mile. (V. =, be wes In 


k and 


all of the Loses te bonds. Interestpaid onincomes: In 1898-9, $55, 000. 


June 30,1900, gross, $359, 


259; net (over 


EARNINGS. ending 
~~~ 3103,205, 0 Bette income, $1,804; int. on 1st mort. bonds, $100,- 


000; impts. and 
$12,918. V. 66, p. 


Washington County BRB.—Owns W: 
Maine Central Railroad., ee mes to 


Pp 
tion Jan. 1,1899. Stock, common, $1 


$500, 5 p. 6. ag Te is all owned b: -_ 
rede 


coupon paid Jan. 1,1 (V. 68, p. 284.) 
Presiden 


eeeents, $51,091; balance, surplus, for year, 


nm Junction, on the 
Me., 103 


ent; Frank E. Randall Treasurer, 59 Wall St., New York. 


Waycross Air-Line RBR.—Way 


roe, Sa., © ~ Vickers, 54 miles, 


of which 9 completed on Aug 31, 1900, rand 20 es additional from 


Vickers to Fitzergald to be com ieted in De. > 1900" 
jected from 


Extensions are 


proj Fitzgerald to Macon, Ga.,91 miles, and from Way- 
cross to the Atlantic Coast at Brunswick or St. ye be} 8,0r both, about 


85 m.; total to be 250 miles. Stock, $1,000,000; iss 
of shares, $100. Of the bonds $150,000 


ed $504,0 0; par 


are p ior liens and are sub- 


ject to call after 5 years at 110 and interest. Balance above $500,- 
000 bonds shown in table above can only be issued at $5,000 per mile 


of completed road ppeeae maen. Prest., W. G. Raoul, 
New York; Sec., W. B Albertson; Treas., "J. E. Wadley; 
Gen. Man.. Geo. V. Wadley; aed Waycross, Ga.-V.7 


1 Nassau St. “ 
Vice-Pres. & 
, Dp. 544. 


‘Washington & Franklin Ry.—Hagerstown. Md., to Gepeenie. 


Pa., 14°37 miles; was built in 1898, and in Sept., 1899, Song 


tended from Quinsonia to New Franklin, 4 miles. The lin 
Western Md. at 5 p. c. on cost.—V. 69, p. 493; V. 70, p. 4 


ing ex- 
eased to 
78. 


Washington & Potomac BBR.—V. 71, p. 136, 699. 
Wellington Grey & Bruce By.—V. 68, p. 1228; V. 70, p. 1250. 


West Jersey & Sea Shore BR.—(See Ma; om 
all the lines of tne Pennsylvania Sys 


4 


loanta RR.) 
uthern New 


—Owns 
poe including line from Camden, re Philenelobia:t to Atlantic City 





(59 m.), Camden to Cape May, 81 m., etc.; total owned 


330 miles. 


ORGANIZATION.—A consolidation in 1896 per plan V. 62, p. 366, 871. 
In 1900 the Delaware River RR.. 20 miles,was merged.— 70, p. 896, 


K.—Common stock authorized, $8,076,000, of which the Penn. 


SToc 
BR. held Jan. 1, 1699, $1,692,#50. V. 67, p. 188. 


DIVIDENDS. —On common in 1896, 249 p.c.; in 1897, 5 p. c.; 1898, 5 


p. ¢.; in 1899, 5 p. c.; in 1900, 5. 


Bonps.—First consolidated mortgage is for $7,000,000, of hem * in 
July. 1900, $1,840,000 are reserved for <a lien bonds when due, 
‘82,0: 6,000 for 1 any ete., V. 62. 1179. Mortgage 


tee, Com monwealth 


tle Insur & Trust Co. ’ philadelphia. 


nl FINANCES.—In Feb., 1899, $1,500,000 consol. 3498 were 


sold to refund 6s and 7s. V. 68, p. 234, 431, 972 
EAaRNINGS.—8 mos., fr othceeed Gross, $2,481,183; 
Jan. 1 to Aug. 31. R000. .2058 Gross, 2,176,483; 
REPORT. — Py i for 1899 was in V. 71, p. 234. 
Years end, Dec. 31. 1 


net, $762,255 
net, 714,255 


899. 89 1897. 1896+ 
Gross earnings....... $3,114,192 $2,682,122 $2,550,940 $2,554,919 
Netearnings.......... 872,240 680,476 591,923 586,888 


In 1899, other income, $25,217; interest on funded 4 
taxes, etc. ., $427,410; balance for dividends, $470,047. 


rentals, 
Di dends at 


°. ¢. on common (and 6 p. c. on special ranteed)call for $253, +9 
—V.68, p. 234, 431, 774, 72; V.6 p. 907; v. 70, p. 896; V.71.p. 234 


West Shore BR.—(See Map N. Y. Central 4 


Hudson 
road from Weehaw eae - ane Bee New AL iiss. te 


of 
= Soon branches to ~ Ct 


total, 495 


River. Line 
to Butialo, 
ity, 450 miles: 


uccessor in 1885 


yracuse to Earl & ‘alles 
to the New York West Shore & oe; tal sold in foreclosure. 
—Leased in 1885 eR veers > A ne New York Central & 


Hudson and all ——— 
$10,000,000 of stock ‘owned by the New York 


n Soany The 


Bonps.—The West Shore tips et eenschimm vey 


The guarantee of the New York Central & Hudson is absolute as to 
interest and ag eo and is endorsed on each bond. Abstract of mort. 
in V. 42, p. 176. Syr. Ont. & N. Y. securities are owned. (V. 68, p. 332.) 
West Virginia Central & Pittsburg Ry.—A coal and railroad 
company tn West Mg wg in the upper Potomac ion—the Elk Garden 
Coal Field. Owns road in —_— vad from junction near Piedmont, 
W. Va., to Be mn, Wr. Va., 1 ; Elkins Junction to Huttons- 
ville, 17 miles; branches to Elk Garten, &c., 13 miles; total owned, 
132m. Leases Pied. & Cumb. 5. m., under new lease of 1899, 
roviding for interest on $650,000 5 per cent bonds, 5 per cent on 
50,000 stock, wey Me oe > 490. To re 161 miles. Exten- 
sion, pares, “, Huttonsville, 11 miles, included above, 
opened Feb. 5, 18D nt Oct., 1900 the Coal & Iron Ry. Co., whose 
as stock ‘is to be owned and $1 1,000. 000 bonds are gu 
buil wer be m Elkins, W. Va., to the Forks of the Greenbrier way Nag 
in Pocahontas Co., W. Va., 43 mIniles, at a connection with a — 
of theChes.. fonio from Caldwell.—See CHRONICLE of Oct. 27,1 
HIsToORY.—Main line completed in 1889. Company owned sa 244 
acres of coal and oe its on 5,407 acres more. See V.60, p. 2 
In Dec., 1899, b the acquisition of the $2,700.000 —* stock of th 
Davis Goal & Coke Co ilway Company acquired about 50,000 
acres of excellent steaming and coking coal and near!l x; 700 coke 
ovens; the mines are a7 appre 5. 000 tons of coal and 1,000 tons 
of coke daily. In Dec. a@ large controlling interest in the 44 
way was held b pleher Hour . Davis, his brother, Col. T. B. D: 
vis, Senator 8. B. Elkins, and Mr. C. Kerens of 8t. Louis, Mo. 
ne —Stock increased in Dec., 1899, from $6,000,000 to $10,000.- 
Sa pensbess Davis Coal & Coke Co. and 6> Pose 6, of stock of Pied. 
ee Cum Ry. Bills payable June 30, 1900, $29 
DIVIDENDS.—1889 to 1894, 1 as rir ine in 1895 De in 96, 183 in ’97, 
19; in 98, 49; in ’99, Mar., Ip; ct., 4g; in 1 1; Sept., 149 
LATEST EARNINGS 3 a | 1900 ..Gross, oa oe 536; net, $125,173 
July 1 to Sept. 30. 1899....Gross, 254.501; net, 94,985 
ANNUAL REPORT.--Fiscal year changed toend June 30. The annual 
report for ’99-00 is in OHROMICLE, Oct. 27,1900. Earnings have been: 
Gross ~ aatoes over — os ¢é Bal. for 


Year. Raiiro come. tale. div., etc. 
1899-00...... $1,108,392 #4070 083 $350, 248 $256, 202 $501, 129 
1898-99 ..... 919,273 the tive *SeuaeeaS " oekeuaue 


From surplus above seiteia rn sae 00, were paid as follows: Ret- 
terments, equipment, etc , $212,533; dividends (24g p. c,), $205,000 
bal., sur., $83,597. “Other ~~ pevates profits of Davis Coal & 
Coke Co. (for ‘6 months only), $274 

1 Total goal and coke shipments agg" year 1899-00, 1,795,894 tons; 

508,335 tons in 1898-99; 1, 353,564 tons in 1¥97-+ 8; 1,219,869 tons 
i 1896-97; 1,176,372 tons in 1895-96; 1,002,434 tons in 1894-95. 
President, H. G. Davis, Elkins, W. Va —V. 70, p. 1096; V. 71, p. 498. 


West oe Dia & yet? 3 BR.—( See Map Balt. d@ Ohio.s— 
Cees, est Va., to Curtin, West Va., 112 miles, with branch, hq 
also from Weston via Buckhannon to Pickens, 50 miles; to- 
fale 168 miles. Leased to reorganized B. & O. for 999 years from 
py a 1, 1899, per plan in V. 6 Pp. 1310, for tour per cent on the 
mortgage, all except $10.000 oa 8 being stamped with an agreement 
reducing the interest from 5 to 4 per centand the B & O. having o ey 
: urchase bonds at par within 5 years on 60 days? notice.— 8. B 
, 646. Com.,$2, ,000; pref., 5 p.c., $900,000 ‘All owned by B.& 
ens —First mortgage covers besides the road and its equi ment 
134,842 acres of timber, coal and mineral lands in West Vir, ans 
and bills payable June 30, 1898, —" $35 ors p. notes, $11 "620 68, 
EARNINGS.—For year 1898-9, 386; net, $116,1. 8. Earn- 
ings from Sept. 1,’99, included ey oe & O.—( 71, p. 810.) 
Western Ry. cf Alabama,—Selma to West Point, 142 m. Georgia 
RR. and Central RR. of Ga. each owns half the $3,000,000 stock. 
DIVIDENDS. —In 1894, ad ; in 1895, 2p. o.; in 1896, 2 P. ¢.; in 1897, 
3 Be ; in 1898, none; in 899, 5p. 6; in 1900, June, 2 p. 
‘ARNINGS.—2 mos. } LD oe ?..Gross, 108, 166; net, $35,524 
July 1 to Aug. 31. §1899....2.7.2. Gross, 102,171; net, 34,028 
meee —For year ending June 30, 1900, gross, $73 
$232,223; other income, $12,570; interest, $69,435; dividends, $120,- 
000; ‘other deductions, $1, 178; b bal., surplus for year, $190,613. 
Western aEprvinné | BR.—RoaD—Baltimore toWilliams Md. 
etc., 93 miles. Leases—Baltimore & Cumberland Valley an 
extension, Edgemont to eee, © 4" 34 miles ; Baltimore & Har- 
risburg Railroad, Emory Grove, Md rrtanna, Pa., 59 miles, and 
branches, 6 miles; western extension, is abe ee Potomac Valley RR., 
ag rt to Cherry Run on the B. & O., 14 miles, and Po: re to 
York, 17 miles; Washington & Franklin Ry.,  mnGuEnowa, Ma., to 
gfe Pa., 14 miles; total, 253 miles mn 
La peg ye stock is $684,950; ; par, r cent first pre- 
qutaed stock, $324,000. The —. [—-: been a assisted by the 
city of pass 008 pep va Jan. 1, 189 


stock, mortgages es and "$2,994,050 overdue coupons. 
Ww Gounty, Ma. also in 08 sind 82,924 owned $110,000 com- 
mon an {ail the referred stock. Of the directors 
the city has appointed eight and the county two. V. 69, p. 1302. 





PROPOSITION TO et ni —In Nov., 1899, a New York syndicate 
offered to purchase the interest of the city for $4,485,000 V. 69, p. 
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Bonds— 
lana eta &o., see notes me — — Amount te a wa wees oe d b ai, Wen, Dus. 
exp) m of column h , ‘ayable, an 
aed ma n first page of tables. Road.| Bonds} Value, | OUtstanding * Genk. |Payable| Whom.’ 4 Dividend. 
tern N. Y. & Pennsylvania—Stock (see text)..... , ae $50 |$20,000,000| ...... errs ee re ee SRS 
Wrest N. T, ‘€ Penn. ist M., ($10,000,000), gold.c*| 588 | 1887} 1,000} 9,990,000 5 g. J. & J.| N. Y., Continental Tr. | Jan. 1, 1937 
General M., $10,000,000, rold, see text, U..... o*} 588 | 1895} 1,000 41, 3-4 g. |A. & O. do do pr. 1, 1943 
Income bonds, $10,000, , gold, non-cam.# Po" --. | 1895 | 1,000 9,605,000 5 | Nov. 1.| Office—When earned. r. 1, 1943 
Weslern Penn.—Stock......-.---+---00+ ee 022s ereseees wilde Lanabie 50 | 1,775,000 6in 1900 A. & O. jatedelphie, Pa. Ocb.15, 
Consol. M. ($5,000, 000), gold, g guar. p.&1.Pa.RR.o"| 137 M1888 1,000| 4,000,000 4g. |J. & D. Phila.,Broad St. Station) June 1, 1 
Wheeling & @ Lake Erie—Com. stock, $20,000,000...) .... | -... 100 | 19,000,000| ...... |oesese | ~eweedaameel, 2 Pacueenall 
Pet eret, stock, 4 p. c., not cum ,'85,000,000....-. wuss | coos | 100] 4,095,600] 222222 liveth) lestieese: 
24 pref. stock, 4 p. 6., non-cum. 919,000,000 ---. ned ge / iF |, wwneestt penne” Sie pee’ somengimmes, (gene e 
ist @E. Div., Bowers 187 | 1886 | 1,000 | “2,000, 5g. |A. & 0.\N. Y., Mercantile Trust i, 
1st M. Wheel’g Div. a 50 | 1888 | 1,000 5, 5g. J. & J.) N. Y., Central Trust. | July 1, 1928 
Toledo Belt Railway ist m 5 | 1888) 1,000 268,000 5 g. |M. & 8.| = = each 
Exten. and Impr. —s 260 | 1889 1,000 349,000 5g. \F. & A.| Feb. 1, 1930 
1st consol. mortgage, £0 15, ---- | 1899 1,000/ 9,96<,000 4g. |\M. & S.\N. Y., Mereantile’ Trust on t 1, 1949 
Car trusts, Oct. 1, 1900, 00, payable m mo’ly a aaiiy cace | case uf’ ecose S|) epaced | andea .  B  Rinepbienmeanes ay 1,1906 
White Pass @ Yukon—BStock £1,000,000......-..--- TI20 | 20. | “BY | 21,000°000 | 22227: ween BER Be wonre 
1st mort. debenture stock, su ect to cali at 110.| "43 | 1898 |210 &o.| See text. 6 iJ. & J.| London. Dee. ‘31, {925 
Wicnita Val.—1st M., int. red. to %for5yre.g.c*ar| 51 | 18 $1,000 $769,000 3 (5)\J. & J.| N.Y. Mercantile July 1, 1940 
Wilkeabarre  seranion— Stock 5 per cent rent i Si Soe 50 500,000 5 |Dec. 31) Phila, 108 So. 4th St. |Deo. 30; 29, 
First mo: gold, gu’ del L. C. & N. Co. 5 | 1888) 1,000 500,000 419g./M. & N.| May 1 
Willia: eye Br ist] -»$1,475,000g.,FPo*| 45/1892; 1,000 600,000 5 g. |M. & §8./Phila., id. L., Ts. & 8.D.| Sept. hs i923 
Wilm. Colum, @ Aug.—See ATLANTIC CoaAsT LINE |Co. OF/S. C. 
' | 
| 
| 
| | | 

















1063. In Jan., 1900, the city authorities deferred any sale of theprop- 


erty for the present year. 
Bonps.—There are three Balto. & Oumb. Valley first montanges on 
e Western Maryland 
es is provided by rental. In 1900 made a new 


different pieces of road, and under the lease to 
interest on the mortgag 
$1,875,000 tifty-year 3'9 per cent mortgage to the city of Baltimore as 
security for amounts NiO Dp to Hg up subsidy loans due Jan. 1, 
1 and J _, 1, 1902.—V. 7 
m J 1892, the company Fa sesh regularly interest on all its 

obligations ¢ a2. on 3d and 4 rigages, which was paid by the 

Om & — In July, 1800, interest on all city as was 
paid.—V. 31. = Aang -2- bonds overdue, $43,500; bills pay- 
able, Sv Th op. held by Baltimore, e226, 53 
unfunded een oer ts all as hove 5 Oct. 1, 1899. 


LEASED LINES.—As to leased lines see SUPPLEMENT November, 1893. 
Potomac Valley RR. bonds are guaranteed by the Western Maryland 
and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121. 


ANNUAL REPORT.—Report for 1898-9 was in V. 70, p. 414, 478. 


Year end, Gross Net Interest, Div.on Bal., 
t. 30. earnings. earni rents,éc. B.@H. pref. 
106... ccovcce $1,535,934 $532,318 $449,145 $3,043 $80,13 
TO 1,393,395 408,266 444,949 3,043 def. 39,728 


4 Interest assumed by Baltimore City is not included.—V. 71, p. 31. 


Western New York & Pennsylvania BRy.—Owns Buffalo to 
Emporium, Pa.,121 miles; Buffalo to Oil City, ro cay Oil Cit - 
Oiean, 110 miles; Rochester to Hinsdale, 99 Stoneboro to 
honingtown 38 miles; branches, including proprietary lines, 84 miles, 
total owned, 588 miles, of which l4are narrow gauge; leases, 45 miles, 


ORGANIZATION.—Reorganization March 18, 1895 (per plan in SUPPLE- 
MENT of gg 1895), of the Railroad, foreclosed Feb. 5, 1895. 

In June, 1900, the Pennsylvania RR. had purchased a mujority of 
the stock - $9 per pg and the income bosds at $300 per ond, and 
on Aug 1, 19 @ road over under lease, together with 
the egheny Valley ty RR, with which it will later be consolidated.— 
V. 70, p. 31, 85. See full statement, V V. 70, p. 843, 1096, 1150. 


StocK.—The voting power on $5,000,000 new capital stock issued 
to the old 2d mortgage bondholders expired in 1900.—V. 70, p. 585. 


Bonps.—Abstract of Western N. Y. & Pa. 1st mortgage in V. 47, p- 
109. The generat mortgage carried interest till ry pty 1, 1897, at 2 per 
cent, now till 1901 at 3 per cent and thereafter at 4 per cent. ’On June 
80, 1899, $159,000 general mortgage bonds and $395,000 income 
bonds were in the treasury. 


EARNINGS—11 mos., } 1808-3 Mage,” Gross, $3,477,067; net, $876,793 
July 1 to May 31. 1898-9...... Gross, 2,985,413; net, 911,475 


ANNUAL REPORT.—Advanee report for 1899-0 was in V. 71, a4 339, 
Report for 1898-99 was given at length in V. 69, p. 848, 857. All 
betterments charged to expenses. 


Years ending June 30. 1899. 1898. 
Gross earnings...............-...-- $3, 808, 03,584 $3, 291,412 08,265. 937 
MOC ORPUIN GR Gb ccce. cece ccccccccese 4,072 (1,01 8,466 1,103,134 
rr or ery 264 27,768 8,390 

WO TROGMIN, 00 00 cs ococgeecosess $938,337 $1,046,234 $1,111,524 


| eovels  *300,000 
920,875) 115/117 100,070 

35,985 21,446 
"$17,462 $98,017 $190,508 
—(V. 70, p. 1096, 1150; V. 71, p. 31, 85, 136, 183, 339, 343, 544.) 


Western Pennsylvania RR.—Owns sree Bolivar to Butler, 71 
miles, and Butler Junction to Amegeey City, 27 miles, double track; 
ranch, 42 miles; total,140 miles. New lease of Jan. 1, 1897, to Penn- 
sylvania RR. in place of lease of 1888 provides for fixed rental insur- 
ing 6 per cent dividends per annum. ARNINGS.—In year osing Dee 
a. 1 — gTORs, Pee 941,338; net, $772,010. In 1898, rental $29 558; 
$31, 658; interest, » $160 000; balance, $106,500, 
be ng 6 D p. c. e, dividend, Penn. R. owns the $1, 775,000 stock. Divi- 
lends in 1894, 


i898, c.; in 1896, 8; in 1897, 6 p.o.; in 
1898, 6 p. ©.; 1800, 8p p. ¢.; in 1008; 


Apr., 3 p. 6.; Oct., 3 p. o. 
Wheeli Terminal peiiwe e—Owns a railway bridge at 
Whi Weva, completed in of 


Interest charges on 1st mortgages. 
ant on gen. mtg. (see above)...... 


Perret errr errr rrr err 








g, W 1891, and about 10 miles of terminal 

track. ege A the Cleveland & Pittsburg, Cleveland Lorain & 

eeling & Lake Erie on Ohio side, and Baltimore & 

Ohio, Ohio River Railway and Pittsburg Wheeling & Kentucky (Penn- 
eveme system) on the ecling side. A reorganization of the hae J 

1960, pene & Termiual Ry., purchased at foreclosure sale on Ma 

by Kuhn, Loeb & Co. in the inverest of the Poy ore: Re 

V. 70, p. 1030, “1197, 1292. STocKk.—$2,000,000; par #100; for year 
ering Dec. er gross, $126 3,009; net, $4 $47": 245. Pres., Joxeph 

Wood; ipeett: Treas., T. H. B. MoKnight.—V. 70, p. 380, 


Sec., Fas tet 
843, 1050, 1006, ino 





Wheeling & Lake Erie Peis Map.)—The system includes: 


Lines owned.— Miles. 
Toledo, O.. to Martin’s dane ait Cleveland Belt . Terminal.... 6 





Cleveland’ to Zanesville, O..... Branches owned................ 32 
Canton to Sherrodsville........ 46 Branches leased................ 14 
Toledo Belt Line.......... —— 5 — 

Eel enna dines meakmnsigte. <scedsnbedees Gabinhnisicnacnentts 465 


HISTORY. —Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 
L. E. Railway, sold in Feb., ‘under’ fo: ary s consol. mortgage, 
subject to under] lying 1st mortgages. ty 
Canton and the eSievelend elt & Terminal were ac- 


@ Cleveland & 
quired b by purchase in August, 1899, and the Coshocton & ——— 
to Zanesville, O., miles. was purchased _on Ma, 





1900, at foreclosure sale, and made ready for operation—V. “0, *Fsi" 
632, 843. See V.7 1, p. 542. Owns m — of the stock of the eel- 
ing Lake Erie & Pitts. Coal Co., le 1900 for ten years to other 
gore 70, p. 799, TAL. 


D Bonps.—The stock was increased as above in June, 1899, 
v 88, “ 1027; V. 69, p. 29. The stockholders on June 26, 1899, 
authorized a mo e to secure $15,000,000 50-year gold fos of which 
$6,400, 00 to refund or retire the present bonded debt, $3,850,000 for 
the Cleveland Canton & Southern and Cleveland Belt Pie. $1 oer 
000 to retire equipment a extensions and Sgro sements, and $3,- 
000, to be reserved in th e treasury. + DP, 1027; V. 69, fp. 29. 
Under the consol. mortaag® all underlying head as exchanged, must 
be canceled. V. 71, p.3 
In Sept., 1899, $5,600,000 new consol. 4s were issued, of which 
3. 850, for Cleve. Canton & South’n and Clevel. Belt & Term., and 
1 750,000 were sold to retire - uipment trusts and for extensions 
and improvements. The company in May, 1900, arranged to refund 
the old 5s (see plan V. 70, 2% 896, 998), ‘upon completion of which 
there will be outstanding $13,000, 000 consol. 4s, $5,000,000 first pre- 
ferred, $11,000,000 second preferred and $19,000,000 common stock. 
See application to list new securities. V. 71, p. 34, 542. Bills payable 
June 30, 1900, $474,885. 
LaTesT EARNINGS,—2 mos. : 1900....Gross, $487,856 ; net, $171,671 
July 1 to Aug. 31. 1899....Gross, 367 "3443 net, 145,768 


REPORT.—Report for the year ending June 30, 1900, inclu uding 
—— Clevel’d Canton & South’n from Aug. 14, 1899, was in V. 71, p. 
542. In 1899-00, of 3,889,951 tons of freig it carried. bituminous coal 
furnished 44°10 per cent; coke, ores, stone, sand, etc., 20°38 per cent; 
manufactures. 18°77 per cent; products of agriculture, 6°86 per cent; 
~~ 511 ae se balance, miscellaneous, 

Net. Oth. ine. Int ,taz., ete. Bal., sur. 
1899-1900 . 82,670, 024 $765,031 $40,070 $598, 867 $206,234 

DIRECTORS. —John Crosby Brown, A. W. Krech, George Coppell and 
W. E. Connor, of New York; Myron T. Herrick, Geo. A Garretson, E. 
W. Oglebay, H. P. McIntosh, Rovert Blickensderfer, oem R. Hanna 
and Wiliam G. Mather of Cleveland; Frank J. Hearne of Wheeling, 
W. Va., and C. M. Spitzer of Toledo. O 


OFFICERS.—Chairman of Board. MyronT. Herrick; President Robert 
ickensderfer; V.-P., A. W. Kreo asurer, James Parmelee, 
eveland, O.; Seo’ Vy, J H. Dowland, Uleveland.—(V. 71, p. 493, 542.) 


White Pass & Yukon Ry.—To own a narrow-gauge ae 312 
tniles in length, extending from meme yt Harbor, Alaska, to Fort Sel- 
kirk, on the Yukon. Also projec from Fort * gelkirk, 125 or 150 
miles, to Dawson, and to Atlin gold fields, etc. Of ee. ——— to 
Lake Bennett, at the head of navigation on the Yukon R, 3° miles, 
completed in July, 1899. and 71 miles from Bennett to White 3'Ho ~8, 5 
opened about Aug. 1, 1900. V. 69, p. 335; V. 67, p. 1162, 1138. 


ORGANIZATION.—Incorporated under ote Companies Act. 


SECURITIES.—Capital stock authorized, 21,000,000. All the deben- 
ture stock is issued under the terms of tne original trust deed, dated 
Sept. 26, 1898, being a first charge on the section in respect of which 
it fs ae and a floating charge on the rest of the property. Of the 
deb. stock, £250,000 was issued on account of the t section from 
Skaguay to Bennett, 43 miles, and £300,000 was in Apr., 1900, being 
issued onaccount of the second section from Bennett to White Horse 
71 miles. Pres., - Graves, 1016 Chamber of Com. Bldg., Chicago, 
IL; See., F. C. Elliott, Treas., John W. Probert. (V. 71, p. 136.) 


Wichita Valley.—Owns from Wichita Fails to Pbsidect Tex., 51 
miles; completed in Sept., 1890. Stock, po 000; outstan: 
$i. 020,000; par, $100. in 1898 interest pan em: A] 3 perae cent for 
years, beginnin with the Jan., 1898, Year 
1308-08, gross, $62,137; net, $35 110; chargen 6: $32 3778; SB gh 332. 
Wilkesbarre & Scranton Ry.—(Sce Map byw RR, of N. J. om 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 14 
miles is double track. Leased from May 1, 1888, to Lehigh Coal. & Nav. 
. (see “ Miscellaneous Companies”’) during ' = corporate existence 
less one your. at $47,500 per annum and ta Lease ned to 
Central of N. J. at S r cent on a. of seed ($1,085,00 000) and taxes. 
In June, 1894, | Coal & Nav. Co. held all the stock. 
Williamsport & North Branch R&.—Hall’s to Satterfeld, 
oss br. - miles. Stock (auth. $2,000,000) common, $925,362; bret, 
$e wr ar $50. In June, 1900, the bonded debt was reduced fro 





603. 


to #600,000, 25,000 bonds being canceled.—V "is B: 
Year ending June 0, 1900, gross, $109,209; net, $41,21 4 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ADS. INTERES’ Bonds--Prinei- 
—— headings, & wes| of | of | Bar|, Amount |eate Per| Wh “ a a tapas bar~ hn 
lana’ of column hi £8, &C., 866 NO 0: 0 ‘ar ‘er en ere Payable, and by| Stocks—Last 
a — n first page of tables. Road.| Bonds) Value. |C¥tstanding)'"Gent, |payable Whom, 7) “Dividends. 
& _—e poy: call es ray int. guar..r} 88/1887| $500 Ie 000 5 J. & D. ey » Rendig | at 1907-1927 
"Gencral mort, # 000,060, ¢ guar.,end..r| 88 | 1892| 1,000 6,000; 5g.) QF. Aug. 1, 1938 
Car trust certs., ‘4 000 your . 66, D. 950; .... | 1897 | 1,000 5 Q.—F. iret ¥, BE., wits, Del.| 1900-1 
Winona Bridge—ist M., gold. 6. f., rd, at 110 aft,’98 1°03 | 1890 1 ast pee 5g |M.& 8.N. Y.,J. Walker &Son.| Sept. 1, 1915 
4 @ Western 6. ,000...... [ee Ae ee. es re er Oe ey a 
Mint Morten, & OR eR A RE “22! | 1885 | 1.000 | 1,150,000] “"'S"g. |J. &'3.|July, 97, coup. last pa.| "1945 
Wi Central ee TO BE Is|SUED | UNDER PLAN, 
nahes stock, $17,500,000. ................. Cost axes po BR dS gn ee eee ee en cq 
Pref. stock, 4 ¢ ae a non- cum., $12,500,000. . Ha ae 100 | 11, 11) 7 AE Eee Div’nds from nag LOGE o  sicmeeus 
1st gen. M., gold, $27,000, | San ate .... | 1899 | 1,000 | 23;727'000 4g. \J. & J.\Int’st from July 1 , 700 July 1, 1949 
Minn. Ter. g., subj. to ‘call at 105 after 1910.) -... | 1900 1,000 500,000 Sa ee Oe BS, | conacenttac Jan. 1, 1950 
Uaderiytiag’ ‘Becurities not Earhanged. 
Chic. Wisconsin & Minn. 1st ny 6, gold...c*} 122 | 1885 1,000 776,000 6 M. & 8./N.Y. imme &Co.| Mch. 1, 1916 
Milw. & Lake Win. 1st seoesanee, re 66 | 1882) 1,000 604,000 6g. \J. & J. July 1, 1912 
Wis. Cent. RR. consol. M., 1st Sovten, gold ld.....car| 416 | 1879 500 &o. 664,50€ Wasa 1 / scutbansds Jan. 1, 1 
Wisconsin & Mich.—1st M.,g., $15,000 p. m....... A| 54/1895) 1,000 951,000 5g. |J. & J.|N. Y., Atlantic Tr. Co.| Jan. 1, 1945 
Wise. Minn. 4 Pacifio—let M. ( (see text), gold. Me.c* 96/100! 1,000; 2, " 4g. |A. & O. New York. Oct. 1, 1950 
Woonsocket & bnge finn bm Seon c 9/1890; 1,000 100,000 5 A. & O./R. I. Hos. Tr. Co., Prov.| Oct. 1, 1910 
Worcester Nashua é eee 100 ,099,800 |4in 1900|J. & J.|Bos., Am.Loan & Tr.Co.| July, 1900, 2 
Wor.&Nas. ( Wor. Nashua & 4% Rook, B “bonds... 47 | 1886 1,000 ,000 4 I& J. do do y i, i 
lst M. of do 42S eee 47 | 1893 1,000 511,000 4 J. & J. do do Jan. 1, 1913 
79 secures = 4 4 ---0*| 47/1890; 1,000 735,000 4 J. & J. do do Jan. 1, 
— (SES: 47 | 1895 | 1,000 380,000 4 A. & O. do do 1, 
Wyomtr Bl. Hille F yt Be $1, 000,000, gold; 72/1899); 1,000 |None Ap.’99 5g. \F. & A. Boston. Feb 15, 1924 
York bE Southern—York & each Bo m “A” &** Pe 40 | 1882 | ...... 249,950 5 Text. |Sec.T.&T.Co., York,Pa.| Apr. 1, 1932 
York Southern 2d mortgage, a. seddsswlbesivenue 40 | 1894/ ..... e x 5 g. |M. & 8. do do 1, 
t., taxes, etc., $30,781; bal., surplus $10,437. In 1898-99, gross, 1899-00. 1898-99. 1897-98. 1896-97. 
#101454; a 0,678. President, B. H. Welch, De oe a Pa; ;Sec. | Gross earnings.........$5,637.416 $5.118,018 $4,939.725 $4179, 972 
and Treas., H. . Adams, New York.—V. 68, p. 979; 70, p. 1197; V. | Operating expenses.... 3,580,936 3,057,489 _3. 020,807 2 (2,774,196 
71, p. 603. 
Wil. Col. & Aug. RE.—See Atlantic Coast Line RR. of 8. C. Net earnings....... $2,056,480 $2,060,529 $1,918,918 $1,405,775 
Wilmington & Northern RR&.—Owns Wilmington, Del., Total net income...... ,064,758 New company took possession 
Hi iy Junction, Pa., 71 Seay or a7 mation ; total owned,” 88 gg | Fixed char.,taxes, ete. 1,571,843 July 18, 1599. 
kage iles. so con 8 by own- “ps0e O18 
ership of majority of ca apital stoc sock. ‘the Westchester Electric Ry, 5°57 | Sur. for the 12 mos. of. $492,915 
pag dot from junction wi N. RR. at Lenape General mort. bonds DIRECTORS.—George oCopnell. > John Urosby Brown, William L. Bull, 
to retire first mortgage a at maturity. STocK | Charles CO. Beaman, Fr Gates, Gerald L. Hoyt and James C. 
seeneeined, $1,500,000; outstanding, $1,278, ar, $59. The Phila. | Colgate, New York; Francis R. Hart, Boston, and Henry F. Whit- 


& Reading "Ry. owns practically the entire yp *-y stock, and leases 

the road for 999 years from Feb. 1, 1900, for interest on $750,000 
bonds and 34 p. c. div. on stock, payable quarterly (Q-F-15). V.70, 
p. 127, 998; V. >= p.758 No report since that. 

For 1898, in y 8 p. 1021, showing: Gross, $454,783; net, $69,509; 
interest, $50,744; rental, 9,329; balance, surplus, $9,436.—V. 68, p. 
479, 1021; Ve = 1302; . 70, p. 127, 998. 

Wilmington & Weldon BRR.—See Atlantic Coast Line RR. 

Winona Bri . Ba «Owns wate between Winona, 
Minn., and Buffalo, , 1°03 = e, spcant Sept. 1, 1891. Leased to 
Winona & Western, yt. Bay W ane « a. Paul and Chicago 
Burl. & ye. 4 30 years. STOCK.—$400, r, $100. Year ending 
June 30, nm Taos $21,887; net testy 150; charges, $19,623; bal., 
def., $2, 478) 898-99, gross, $19,734; net, $5,61 


winene ‘ Western Ry.—Owns from Winona, + to beyond 
117 miles. Organized in October, 1894 and la 
the en’ & Southwestern, sold in foreclosure. v. 59, p. §36. In 
Feb., 1»00, extension from Simpson to Rochester, Minn., about 71s 
miles, was opened. Stock auth., $2,000,000; par, $100. In Mar., 1900, 
the Jan., 1898, coupon unpaid. Under arrangement with the security 
holders net earnings have been applied to improvements and exten- 
sions. Year 1898-99, "aoe $184,254; +4 $54,380; in 1897-98, net, 
$30,742.—V. 70, p. 68 
Wiscasset & Quebec RR.—V. 69, p. 233; V. 71, p. 603. 


Wisconsin Central Railway.—(See Map)—SysTEM extends 
from Chicago to Ashland, Wis., and Lake Superior iron mines, also to 
St.Paul an | pegs oe By the extension to Manitowoc and the car 
ferry across Lake Michigan, connects with the Pere Marquette and has 
a coe line to the East. V.63,p.117. The system includes: 





owned.— Miles. Lines owned.— Miles. 
omens to Trout Brook Jct.. Wis.452 | Other branches................. 49 
Abbottsford to Ashland, Wis...133 | Zrackage to Chic., Minn., etc.. 36 
Branch to Bessemer............ 34 Rugby to Milwaukee ete. . 29 
Stevens Point to Portage City. 71| Spurs to industries (76 miles 
Neenah to Manitowoc.......... 44 IIIT shscutic bacmions 178 


Grand total (inc). sputs operated 106 miles and unop. 76 m)...1,¢26 


ORGANIZATION.—Successor July 18, 1899, of Wisconsin Central 
Co. after foreclosure per plan V. 68, p. 725; has acquired by deed all 
the properties, includin = hog lines operated either ag age 4 orin 
Be — —- poe ding the Centra] Car Co., Chic. W Minn. 

R. lwaukee & n. RR., etc . purchased "for cash “te — 
Bo, 83, 1 43 ~~ forego Bbc covered — new mortgage. V. 69, 

3,182. Uses Ill. Cent. terminals in Chicago. V. 69, -P. 1249; 

V. 71, 4 a7, See application in full to list securities. —V. 70 » DP. 433. 

8TOCK—VOTING TRUST.—Both classes of stock will be vested in the 
base ph wong! George Gonpell. John Crosby Brown, William L. Bull, 

tes and Francis K. Hart, for five years. The voting trustees 
may however, deliver the stock at any earlier date. After 4 per cent 
dividends on both common and referred shall have been aia | in an 
a aod both shall participate eq y in any further dividends for suc 
a r. After the termination of the voting trust the peoderred is to 
ave the right to elect a majority of the directors whenever for two 
successive years dividends upon the —— at the rate of 4 percent 
per annum shall not have been paid in cash 

Bonps—The new lst gen. gold 48 ($27,000,000 authorized) are 

secured by a mortgage upon all the fae of railway, termina s, equi 
ment and pra d y  sein A aquired thereby, and also Boo ens 0 alt 
securities owned or acquired under the plan; in July, 1 8',712,000 
were reserved to retire underlying bonds still outstanding, and — 

$1,561,000 remained available for betterments, purchase of equip- 
pe oe etc. In Ma ay; 1900, made a& _——— money mortgage on 4 
neapolie terminals to Minneapo Trust Co., as trustee, to secure 

000 of 34 per cent bonds.—V. 70, p. 896. 

GENERAL FINANCES.—The reorganization pr 


rovided $5,060,257 for 
new equipment, improvements, expenses of t 


reorganization, ete. 


comb = Howard Morris of Milwaukee. 

OFFICERS.—Chairman of the Board, George Coppell; President, Henry 
F Whiteomb, Milwaukee; General Counsel, Charles C. Beaman, New 
York; Auditor, Robert Toombs, Milwaukee; Treasurer, Frederick 
Abbot Milwaukee; General Mana er, George H. Jarvis, Milwaukee; 
General Superintendent, Sumner Collins, Milwaukee. Office, 24 
Exchange Place, N. Y.—(V. 69, oi 1249, 1298; V. 70, p. 231, 431, 896, 
1292; V. 71, p. 491, 603, 804, 

Wisconsin & Michigan R; -=-Owns from Faithorn June- 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshtigo, Wise., 49 miles, with branch, 5 miles. Opened for tratiic Jan. 
1.1895. From Peshtigo cars are taken by Lake Michigan Car Ferry 
Transportation Co. to cago. Extension to Menominee Iron ao 
peeneess, of — 8 miles graded Oct., 1899, to costabout $575,000: 

onds were to be issued. . 66, Dp. 185. Stock authorized and 
issued, $951,500; par value, $100; equipment trusts (June 30, ee 
$118 8,526; other unfunded debt, $308, 28. In 1897-8, gross, $110 374; 
net, $35, 819; int., $53,397. pres., 8. M. Fischer, Chicago.—V. 66, p. "185. 

wi n “in ta & Pacific RR.—Red Wing, Minn., to 
Mankato +e 7 miles. Purchased from the Chicago Rock Island & Pa- 
cific Ry. by friends of the Chicago Great Western, and since June 1, 
1899, operated in connection with the — but earnings kept s teb. 
arate. Stock, $5,205,000; issued. $2.0 0 ; par of shares, 
Additiona’ bonds may be issued at $20,000 per mile for further ae 
age acquired, $5.000 per mile of entire road for € quipment and $150.- 
000 for terminals. ear ee June 30, 1599, gross. $292.702; net, 
$72,~73; other income, $896; interest, taxes, etc., $11,461; balance, 
surplus, $62,308.—V. 71, p. 751. 

Wisconsin Western RR.—Owns from Wauzeka, Crawford Co., 
to La Farge, Wis., 51°7 miles. Incorporated in Dec., 1899, as succes- 
sor of the Kickapoo Valle: ae Northern aa foreclosed. V. 69, D 
1148. Stock authorized, . No bonds had been authorized 
Dec. 31,1899. For year aoe June 30, 1899. (old Co.) gross, — 
225; def. under o ay $¢,283. a Horace A. J. Upham; 
Vv. P., Wm. E. Black; Charles E. McClure; Treas. .» Char es W. 
Norris. Office, Old Ins. Spides Milwaukee, Wis.—(V. 69, p. 1148.) 

Woonsocket & paesena, Laser a from Woonsocket, 
R.1., to Harrisville, corporated 1889. Leased to N. Y. & 

i308, the New England RR. purchased the 


9 miles 
New "England, butin J uly, 1 
entire capital stock—see ’ 63, p. 698. Stock, $200,000; par, $100. 








Worcester Nashua & Rochester RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
1886, to the Boston & Maine; rental $250,000 and taxes. Mutual Life 


Insurance Co. in 1899 owned $2,015,000 (market value of the stock). 
See pee ™ 95. '96. °97. 1898. 1899. 1900. 
Per cent......-. 6 yearly 5 5 5 54 lg 4 
Total T profit and ides deficit 5 une 30, 1899, $394,565. Ourrent liabili- 
ties Apr. 1, 1900, $89,500.—V. 60, p. 749. 
Wrightsville & Teanille BR.—Tennille, Ga., to Hawkinsville 
76 miles, of which Dublin to Hawkinsville, Ga., 40 miles, was former 
Oconee & Western RR., merged Feb. 1, 1899. Vv. 69, p. 189. Stock. 
ay a $230.000; preferred, $70, 000: Par of shares $25. Cent. of 
Ga. Ry. owns all the preferred and #104,300 of the common stock. 
Dividends (J. rong RS were — on bothstocks at rate of 7 p. c.; 1900, Jan. 
3 p. c.; June 2 4p.o, Foryear to June 30, 1900, gross, $169,- 
492, net, $55,552; takes, 86.823; ys (7 (7B c.). $21,000; other deduc. 
$22,438; bal., $5,291. Pres., A ennille, Ga ={V¥. 68, p. 189.) 
Wyoming & Black ee pon apache constructed from Me- 
rino, oming, to Deadwood and Belle Fourche in the Black Hills, 
South Dak akota. In Sept., 1900, work had been stopped, but project 
not abandoned. Owns also 2, 080 acres of coal — tock, common, 
$3,000,000; outstanding, $1 500,000; par $100. . Sam'l W. Snow; 
reo., Edmund H. Noyes, 27 State Street, Boston, Mara—V. 68, p. 726. 
York Southern RR.—RoapD.— York to Delta and South Delta, 
37 miles (standard gauge), with branch from Delta to Peach — 
Penn., 4 miles (gauge 3 ft.). In April, 1899, Sperry, Jones & Co. 
Baltimore purchased a majority of the stock and bonds .—V. 68, p. 675. 





EARNINGS.—For 2 months ending ane 31; STOCK AND BONDS.— oO stock is $600, oo oe ar $50). York and 
¥ Gross. Net. . ine. Interest, etc. Bal.,sur. | Peach Bottom, Series “A” bonds are for 47,500 , interest A. & O.; 
900...... $941.123 $344,699 “ga 33 $271,169 $76.096 | Series “B” bonds are for $202,450, interest 
1699...... 1 059,140 453,606 1,6 262,276 193,019 ee i ae 2 885 Mneeeceeess “Gross, a2, iy a be 788 
REPoRT.—Report for ear ending June ad 1900, at length, was May 31. nD. oes 0e Toss, net, | 
V.71. p. 804, 8 7 ee aie edit., 62. Of the ae. os rena trattic = For year ending June 30, 1899, , Bross earnings, $75,07 6; net, $22,160. 
1899-0, 37 p. c. was op bony ore and 20 per cent lumber and forest pro- | 12 1897-8, gross, $74, 358; no, $28,045 9, ident (April, 1900), 
ducts. Average rate per ton mile in 1699-0, 7°31 mills, against 974 | Chas. H. Jones, r.—V. 68, p. 87, 675; V. 69, p. 956. 
wills in Zanesville & Ohio River Ry.—See Ohio & Little Kanawha Ry. 

















INVESTORS’ SUPPLEMENT. 
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The following pa 
be found on page 174, walls various gas companies are on page 175, and an index to still other industrials is on page 174. 


MISCELLANEOUS COMPANIES. 


es (Nos. 155 to 169) contain the leading industrial companies. 


Some additional statements,will 
























































LLANEOUS. INTE IVIDENDS. Bonds—Princi- 
i headings, &., see notes on vot | par’ | Amount |mate p oa “ = x Payabl : a by|"siocken Laat 
ion of column , ‘ar er en ere Payable, an 
For explanation © st page of tables. Bonds} Value, | Outstanding) “Cent, [payable Whom.” *| “Dividend. 
ms Baxpress—St0ck....-+---+---00+-eeeeeeeeeesecceneenes owes $100 |$12,000,000 |See text.|J. & D.|New York, 59 Broadw’y| June 1, ’00, 2 
Ae Collateral trust nnn Aen DD wdacdensecebus adeede 1898 |500 &¢.| 12,000,000 4g. |M. & 8.) N. Y., Mere. Trust Co. Mch. 1, 1948 
Albemarle @ Chesapeake Oana'—Mortgage.U...........- 1879 | 1,000 500, 7 J. & J.|N. Y., Union Trust Co.| July 1, 1909 
Amalgamated oo . $75,000,000. ............... ---- | 100 | 75,000,000 |8 in 1900) Q.—J. Checks mailed. Oct. 29,00, 2% 
Amer, 4 hemical Oo.—Stock, com., $20,000, es coo’ | SOO) TOTES) -sccce | cose: |) 2° saddecdaae 0’ 5 cemennee 
f. 6 p. ct. cum. (as to assets an div.) $20,000,000 sees] - ae ,000,000 |6in 1900/A. & O.|N. Y., Office, 26 B’way.|Oct. 1, 00, 3% 
Pia hd Alkali—Stock, common, $24,000,000.......... seul 50 | 24,000,000! ...... di oP EB ideetsas  -'*  peeeeee 
Preferred, 6 p.c ,cum , $6,000,000 (B10 per sh. paid os econ 50 INE, clause. Peeps odo go Fag ee ) es Re 
American Bank k Note—Stock (no bonds).....-. ...- Bel 50 | 3,600,000 6 Q.—M. By check. Sept. 27,’00,1 
American Beet Sug:r—Common stock, $15,000, 000. ---- | 100] 15,000,000] ...... cemea (fo er USA 2 lok el ee 
Preferred stock, % per cent, non-cum., $5, 000, ge Be ae 4,000,000 |6in 1900) Q.-—J. Checks mailed. Oct. 1, 00, 14g 
Amer. Bell Telephone—See Amer. Meg tgie & Telegra h Oo. 
Ameri: an Bicycle—Pref. stock hee G., cum., $10,000,000) .... 100 | 10,000,000} ...... | ..... idéveescag: )') AE Sioa 
Sinking fund debentures, oid, 10 000.Usma.. c“| 1899 | 1,000 | 10,600,000 5 g. . & 8, New York. Sept. 1, 1919 
Aaeriseh Oar & Found Ee eatean caval stock $30,000, 00. oes 100 | 30,000,000 |See text —F. | N. Y., Guar. Trust Co. |Nov. 1,’00, 1s 
Preferred stock, 7 tock yx —_ cum., $30, 000, 000.. sees 100 | 30,000,000 7 .—F. do do Nov. 1'’00, 1 
American Cemen'—S yh ee ee soos 10 2,000,000 |See text.|J. & J Checks mailed. July16,’00,4% 
1st M. and - oll. tr., $1,600,000, rs on $30,000 yrly.G P.c*| 1899 | 1,000 970, 5 g. |A. & O.| Girard Tr. Co., Phila. | Oct. 1, 1914 
American Ohicle—Stock, Pye $6, 000,000 seccccce woce| coco 100 (%) 9in 1900} Q.—J. New York. Oct. 1, 00, 2 
Preferred, 6 p. c. cum., $3,000,000), ..............-- 000. ve 100 (2) 6in 1400 —J. do Oct. 1, 00, 1% 
Ps --- Clay es lee ates, $10,000,000 ..... af 100 Ieee rae seneseen catia 
1st Mortgage, $2,500,000, sinking fund, call 105.K....| 1900 | 500 &e (9) 6 g. |M. & N.| N.Y. Knick. Tr. Co. | Mch. 1, i920 
American Cott n—Stock, common, $4 000, pddéwecctde tees 100 Po A ee, : Pe a ee 2 
Preferred —— 8 per cent, cum ,000,000........... osae 100 3,000, 8in 1900/M. & N./Off., 27 Williamst.,N.Y.|/May 2,’00, - 
merican Colt on Oil—Common stock (see Vv: 54, p. 761). ede 100 | 20,237,100 |4in 1899) ..... N. Y., Winslow, L. & Co.|Dec. ‘ "99, 4 
Pref. stock 6p r cent non-cum., sub. to call a 105..... eels 100 | 10,198,600 |6in 1849|J. & D. do do June 1, 00, 3 
Debentures, 8a, dne Nov.,1900.extended at 419%,zold.c*| 1290 | 1.000 3.00 ,000 449g! Q.—F. do do Nov. 1, 1915 








Acetylene.—See Electro Gas, V. 61, 
V. 61, p. 1155; Un. Carbide, V. 66, p. 76: 

Adams Express.—ORGANIZATION.—An association formed in 1854 
but not incorporated, operating on about 28,000 miles re — in- 
Gating Feen., © 5. S es. & Ohio, N. Y. ’N. H. & H., 

Bonpbs.—In 1898 treasury securities were pledged with Ticsenatite 
Tr. Co. to secure (su jan to prior indemnification of shareholders from 
any loss by reason 0: rsonal liability) $12,000,000 of 4 p. c. —- 
These last were then distributed as a 100-p. oc. dividend. V. 66, p. 470. 

DIVIDENDS.—For many ¥ deo © 8p.c yearly, but reduced 7 a on 
payment of 100 p. c. dividend in bonds, to4 p.c. V.66,p.1 

Albemarle & Ches, Canal.—Owns canal between +e 
Bay and Albemarle Sound, 14 miles. Stock is $558,200 ($100 shares). 
Dividends in 1893 96 each 14g 2p. 6. Fg * se7, none; in Feb.. 

nil 


a 1107; N.Y. Carbide & Acet., 


1898, ep. ©.; pene since to Oc “ $35.539; 
net $16,512 In 1898 9, ja ay "74, 380; net, i ny yg. interest on 
bonds, $35,000. President, Warren G. Elliott; Sec. and Treas., D- 8. 
Burwell. Ottice, Norfolk, Va. 

Wn ae Copper repens pee sonree ym Etc.—Incorporated 
on April 27, 1»99, in New Jerse urchased large interests in Ana- 
conda Cop. Co. (Vv. 67, p. ee): a Silver & Cop. Op., Washoe Cop. 
Co., Col. Suahting. 7 —V. 68, p. 1022, 1233. See 

Dividends, 14 and 1, p. o. extra paid uaiterly pied. ), Oct., 
1899, to Oct., 19 both inclusive, —V. 69, p. 646, =e. 


OFFICERS.—President, Marcus Dal ; Vi ce-Pres., enry H. Rogers; 
Sec. and Treas , William G. Rockefeller. Dincorezent Wm. Rooketfeller, 
A. R. Flower, F, P. Olcot , Robert Bacon, Jas. Stillman and A. O. Bur- 
rage. Office, 52 Broadway, New York.—(V. 70, p. 39, 281, 741, 896.) 

American Agricultural Chemical Co.—ORGANIZATION.—In- 
corporated in May, 1899, in Connecticut, under special charter, and 

acquired control of fertilizer compnaies oat Listers’ of New- 
ark) named in prospectus in V. 68, p. 974. See V.71, p. 545. Divi- 
dends on preferred Oct., 1899 to Oct., 1900, 6 p. c. yearly eae 

EARNINGS.—Statement for half-year ending June 30,1900, in CHRON- 
ICLE, V.71, p. ¢00, showed: Total earnings for 6 mos., $1, 17: ,199; 
net abeve repairs, renewals etc., $839,320; net earnings of constit, 
uent companies to Dec 31, 1899, 1,045,540; div. on pref. 6 »paid 
Oct., 1899, and A ril, 1900, ,840; total undivided pro Ay une 
30, 1900, $880,019; ; div: pavabie Oct. 1.1900 3 D. &.), about $510,000; 
balance ‘ about #370 01 President, John F. Gibbons, New York; 
Secretary, Albert French; Treasurer, William H. Grafilin. New York 
office, 26 Broadway.—V. 70, p. 39, 585; V. 71, p. 544, 600. 

American ilkali .—ORGANIZaTION.—Incorporated in moe comer 
on May 4, 1899. V. 68, p. 925, and official statements, V. 69, p. 119. 
Will manufacture at Sault Ste Ste. arie, by an _ electrolytic a 
(protected by patents), caustic ‘soda and leaching powder. W. 

ibbs of Phil elphia {s Pres. Office, $15 Drexel Building, Philadel: 
phia, Pa.—V. 68, p. 821, 925; V. 69, p. 1194; V. 70, p. 177. 

American Bank Note Co.—Incorporated in N. Y. nay ‘1858. 
er - to ~ a 1895 to Sept., 1900. 
bake¥ashbodeiaussedawene vw dl 6 yearly (Q-¥ 31). 

OFFICERS. —President, James iaodotou Vice-Pres., Augustus D. 
Shepard; Vice-Pres. and Treas. op TL H. Freel land; Sec., John E. Cur- 
rier. Office, 78 to 86 Trinity Place? N. ®. 

American Beet Sugar o.—Inco 
ye paid from Oct., 11899, to 

68, p. 280, 616; “Beet 


c. yearly (149 Ee = 8 ps 
Sugars item, rg Brea) Hi a: mry T. Oxnard; Sec., James G. 
Hamilton, Treas. 5 an Ee usien 'g2 Nassau 8t., N.Y.—V. 70. p. 40, 77. 


American Beil: Telephone Co.—See Amer. Teleph. & Telgr. Co. 


American So tts) Co.—ORGANIZATION —Incorporated in New 
cemy on May 12, 1899, and Trebs 45 concerns mentioned in V. 
MietOo. 177, 493, including Pope re aabta te Se. Crawford 


rated on March 24, 1899. 
ag 1900, am inclusive, 
n 


Western Wheel Works, yA Sa “5 Co. . 569), ate. 
In Nov., 1899, sold to the Rubber Good “Bo. wontto of the sev- 
eral rubber ti tire plants. V. 69, p. 964, stirs 91. 


Stock authorized and outstanding, common, $ "e800 000,000; pref. 7 
Pp. G, cum., $10,000,000 (all issu 3 bonds, see table above. In the 
event of a mortage being made, holders of debentures may exchange 
them for new bonds secured by the m bat Y, as (5 or 105 in cash. See V. 69, 

. 696, and adv. in Ouromices Sept. 3 899. sinking fund retires 
,000 bonds yearly Sept. 1 at not over 105. Accounts and notes 
payable Aug 1, 190', $3,280,620; real estate mortgages, $121,000. 
rt for 10 mos. ending July 31, 1900, with balance sheet, was in 
V. 71, p. 750, ewe ee net profits of 006. — 

OFFICERS.—R, L. man, President; A. L. Garford, Treas’r; C. W. 

Dickerson, Sec. Office, Park Row B'dg., N. Y.—V. 71, p. 391, 750. 
gmrtenns Bridge Co.—Incorporated in New Jersey in April, 
1900, and took over 2% leading bridge ‘plants, controling, it 
was said, about 90 per cent of the bridge tonnage of the country, sev- 
era) also doing a large amount o' structural iron and steel work. See 
ies, V. 71, p. 86. Stock, authorized, $35 nat pnd of sommen 5 — 

a: 6. cum pref. The new com pan: ny will have m $10,000 
$12,000,000 cash hy sige | capital. = the stock Ase will be neta | tor 
18 months; issued Oct., 1900, 27,800 each of com. and pref.; 
of shares, #100. J.P. Morgan & Co. were interested. President 
cival ~~ Jr.; Vice- Presidents, Charles MacDonald. Frank Conger, 
William H. M ,»O: as. M. Jarvis, Charles C. sag as and James 
Christie; Gen. Mgr., James P. Kennedy; Treas., Wm. H. Connell; Sec.. 





Douglas O. Morgan. Dir ctors, V. 71, p. 86. Main office, 100 Broad- 
way, New York. V.70, p. 1150; V. 71, p. 86. 

American Car & Foundry.—ORGANIZATION, ETc.—Incorporated 
in New Jersey on Feb. 20, 1899, as a consolidation of the Michigan- 
PeninsularCar, Ohio Falls Car Mfg. and other a mnfg. freight 
and passenger cars. V. p. 280, 377, 1029; 86, 5. 

STOCK.—First dividend ov Poref., 1% p. c., paid Jaigi, 1899; Nov. 1, 
1899, to Nov., 1900, both inclusive, 1% p. oc. quar. (7 44 an.) First 
div. on common, lg p. c., paid Aug. 1,1900. Noy. 1, 19 p.o 

Raneanae. —Net earnings 4 months ee Aug. 31, 200. : 008, 743. 

rt for 14 months ending April 3 900, was in V. ned 247, 
ane ng net —_ April 30, $5, 734.940; ety geen on pre stock, 
(7 p. ¢.), $2,036,300; surplus, $3,698,649. For 14 months ended April 
30, 1900, the ee included ¢ Freight Sa ‘ny aes Re cars, 
214; car wheels, 910,161, etc Sp p. 8 900, it was de- 
cided to emament ibe working 6 pin Do $10, 000.2. 71, p. 699. 

OFFICERS.—Pres., William K Bixby; Chair. a Board & Treas., Wn, 
ae Sec., F. F. Webber, St. a _ ee V. 70, p. 1247. 

N. Y. office, 71 Broadway.—V. 71, p. 86. 

American Cement.—A pedro in 1899; incorporated in 
N. J. Prospectus, V. 69, p. 1249. First div. for 4 mos. to Dee. 31, 
1899, 3 p. = a ane paid Jan. 15, 1900: July 16, 4 p. c. Gp. C. 6x- 

— ie 250. Bee statement of May 1,1 V. 71, p. 180. 
i Robt. ainda Treas., Fred’k J. Jiggers, 24 So. 15th’ $i. Phila. 
a p.1 

American Chicle Co.—ORGANIZATION.—Incorporated in New 
Jersey on June at too. and consolidated the leading chewin gum in- 
terests.—V. 68, p. 1130. See V.71, p. 45 Div.: On pref., Oct.,’99, to Oct., 

tis peat, (@ pc. per an. Jommon 1g p. c. Oct., 1899; Dee., 

246 p. c c.; July, 249 p. 6.; Oct., 2 p.o. List of man- 
ufactories abeorbed.” see . 68, D. 871. Annual pro ts of constituent . 
companies, it is said, were in excess of 60,000. Presid — = 
White, Cleveland; Vice-Pres., Dr. Beeman, Cleveland; Sec., Jon 
Lg PA ge Ne Chicago; Treas., H. Rowley.—V. 68, p. 1021. 1130, sD23; 

D. 


American Clay Manufacturing Co,—ORGANIZATION.—Inco; 
pora in New Jersey on Feb. 17, , a8 & consolidation vf 27 
vitrified oueuee plants said to control from 80 to 85 per cent of the 
industry. For list, etc., see V. 70, p. 482, 688. The bonds are vides: 
to call at 105 and interest up to $100, 060 yearly after Mar, 1 
See oe REO DOG. V. 70, p. 688. Net earnings in 1599 said to have 
exceede 

( FFICERS.—President, Charles Baird, Akron, Ohio; Secretary, 
Thomas D. Brown, New Brighton, Pa.; Treasurer, Ulysses D. Eddy, 
New York.—V. 70, p. 383, 482, 688. 

American Coal—See p. 174. 

American Cotton Co.—ORGANIZATION.—Makes and leases a pat- 
ented machine for producing co pataions mane of cotton, the lint cot- 
ton being formed by ber To continuous sheeting and 
wound on a core. romp f Oo P: f506 B21. ren is00 handled — 370,000 cylin- 


drical bales. 8ta 00, ita accum. divs. on 
yee. stock paid May, 1899: an 4p. xe iio May 2, At bob, c. Dividends 
— at office, 27 William 8t., N Year 1899. gross seu. 
$522,142; net, $259,294. Pres., John: E. Beatles Vv. 71, D. 
American Cotton Oi1],—ORGANIZATION. “Incorporated. 0 Oct. 12, 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trus , of which it was a reorg: fation. Has extensive works in 
eee southern cities, etc, for manufacture of crude and 
“or oil. lard, soap, fertilizers, etc. 


K AND BonpDs.—Common stock authorized, $20,237 sles Ee * 


$14,562,300. See ri todo. ref. certificate in editorial of May, 1893 
MENT. In my ay arranged to extend the $3,000,000 elgné per _ er cent 
debentures for 15 years from Nov. 1, 1900, at 4% p. o.—V. 237. 


DIvIDENDs, Etc.—Pref. stock June, 1892, to June, 1900, {nclusive, 6 

p. 6 Sots ae On common, 3 p. ¢., Dec.1, 1898: Dec., 1899, 4 p. © 
ett for 1898-9 at length in V. 69, p. 1009, 1016, showed 
aa $1,883, 55, after mecoting expenses of administ., interest, ¢ 

t. on deb. bonds, $245,440; balance, net basse $1, 1637 815; divie 
— on pref. (6 p. 6.), soit, 916; div. on commo 4 p.c). ), 809,48 
bal., surplus for year, $216 4.15 against $95,192 i. 1 97:08 
Year °96.97, $1,542,673; in °97-9: » $1,559,661; in ’98-99, $1, 83,255" 

OFFICERS—President, George A. Morrison; Vice-President, Roberts 
F. Munro; Sec. and ustus E. Ralph. aed ag nd it., N. Y. 
Executive committee: George A. Morrison, J. k Chamberlin, 
Robert F. Munro. Tranfer agents, Winslow, Lanier. & Co., bankers, 
New York City.—(V. 70, p. 843; V. 71, p. 237.) 

American District Telegraph.—See SUPPLEMENT of Jan., 1893- 
Annual report for year ending Dec. 31, 1899, was in V.7% ss ’ 
showing gross, $62 752; net, $104,180; dividends (2% p. ¢.) 70, p. $38 

00,1900 


DIVIDENDS. ae "91. °92. °93. "94. °95. '96 °’97. ’98. 
= cent, 24 3 1 2 
tice, 8 Dey Bt, N. Y. City.—V. 68, p. 229, 426; V. 70, p. 228. 
American Express.—An “Association” formed under the laws 
of New York — in 1859 and 1868. Not an incorporated company. 
Operated in . 1900, on about 40.000 miles of railroad in the 
'inited i states. incladim Boston & Maine, nearly all the Vanderbilt 


lines, Illinois Central. ete. Dividends, 6 p.c. per ann. since 1882. 
Fargo; , Charles G. Clark. Office, 65 B’way.—V. 70, p. 998. 
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156 INVESTORS’ SUPPLEMENT. {Von LXXI. 
MISCELLANEOUS. six INTEREST OR DIVIDENDS. ao Prinol 
For explanation of column headings, &c.>see notes on = gor Amount Rate Per| When {Where Payable, and by Mocke Lee 
’ 
first page of tables. Bonds| Value. Outstanding) "Cent, | Payable Whom Dividend. 
rie District Telegraph—Stock, $41,000,000 ......... ide $100 pre tehed é M. & N.|Treas. off.,6DeySt.,N.Y.|May 15, ’00, 1 
ER RISA SPREE aE wikiee 100 | 18,000,000 |6 in 1900)J. & J.|N.Y.,Co.’s Of., 65 B’ way July 2,00, 3% 
poy Hide Leather—Common stock, $17.500,000...... cies | skbnes eT rare Pees So Maer OE “Seescas. 
Pref. stock, a ee Se Ee hace. 1 ones’ POUND) -wessow | 1 wepen D2 +) typagi'eage oo) RY “Dees cees 
lst M., $10, 000,000, g., * f. , subj. to call at 115.Col.c*| 1899 1,000 | 8,525, 6g. |M.& 8.| N. Y., Colontal Tr. Sept. 1, 1919 
American Iee—Common St0ck ....-..-.eseseceeeeeeees sees 100 | 22,939,100; ...... Q -F. 15 1335, #3a 8t., 7 check|Aug. 15, 00, 1 
Pref. stock, 6 per cent, cum., $30, | Eee pbiee 100 | 12,440,400 |6 in 1900/y.-J. 15 Oct. 15, 700, ti 
Underlying “| eae woe |) pese- OS | ae pre Fae 
Amer. Linseed—Pt. stock, 7 p. ¢.., non- cum., “816, 750, 000.) 222: 100 | 16,750,000 |7 in 1900} Q —M. check from Chicago. Sept. 15°00 1% 
American Malting. ~—Preferred stock A . 6. ’pref., cum.) we ee eae ee cl = from Co.’s oftice.|Oct.15,’99, 1% 
1st M., $5,000.000, g., sink. fund, subj. to call at 105.c*| 1899 1,000 | 4/000,000 6g. \J. & D.|N. Y., Guaranty Tr. Co.} Dec. 1, 1914 
American Paeumatie ‘Bervice—Stock, com., $10,000,000..| .... 50 5,000,000 | ...... Sepa] OM ewdiesawe HOF 
Preferred, 6 per cent, non-cum., $5,000,000." . |... deve 50 (?) 6in 1900) Q—J. |  —__—_aneee se Oct: 20, "00, Lg 
American Radiuator—Pref. stock, 7 p. ¢., cum., $5, 000,000) ... 100 3,000,000 |7 ln 1900/Q.-F. 15/Off., Lake&Dearb.S8t.Ch.|Aug. 15,'00, 1% 
‘Amer. Sheet Steel—Common stock $26,000,000............ wee eR } CRP errr is Foe ea, (ert eee 
Preferred stock, 7 per cent, cum., $26,000,000 ........| ... BOT DEER). danene sf aiese.7§)' *) he pebbeeiaw 0 WR hemes 
American Shi; ipbuilding—Sstock, common, $15, 000,000... duel Be), TOOL. cassie Aieetce I: °° (wewadeides ry 
Preferred, 7 per cent, non-cum , $15,000,000........... se 100 | 7,900,000 |7 in 1900} Q.—J. cesesecous Oct.15, 00, 1% 
Amer. Smelting é Benning Com. stock, $32, 500, i eR ree i ee eee eee ees | 
Pt. stk., 7 p.c. cum., $32,500,000.............-.. ae 100 | 27,400, 7in 1900; Q—J. | N. Y., 71 Broadway. |Oct. 9, ’00, 1% 
American Snuff—Stock, common, $12,500,000 . — 100 | 11,000,000 | ..... ie Evedeos “a. '* 'Seeeeaeeeeet SEY Teeseacs. 
Preferred, 6 per cent, non cum., $12, 500, ED scecnee poaees 100 | 12,000,000 Ser er en nee See 
American Steel Casting - -Stock, common, $2, eee Sees sied 2,143,000 |6 in 1900|/M. & N. Checks mailed. Oct. 31, 00, 8% 
Preferred stock, H r cent, non-cum., $1, 450,000... ‘ “ 1,195,700 |7in 1899|J. & D. Checks mailed. J’ne 29,00, 3% 
lst mortgage, > gol PAOLA PE PETRIE EE: 1897 soe'| lee uf Oe ee ee ee Nov. 1, 1912 
American Steel Sip 7 per ct., cum., $14,000,000.; .... 100 | 14,00v,VU00 |7 in 19 —J. |N.Y., Manhattan Tr.Co.|Oct. 31,’00, 1% 
Amer. Sieel @ Wire of N. ~_Common stock, $50,000,000 100 | 50,000,000 }7in 1900!) Q.—J. /) = wn nen ee eee Oct.1,'00. 41% % 




















American Hide & Leather Co.—ORGANIZATION.— Organized 
in New Jersey in 1899. V. 69, p. 493. In Jan., 1900, said to control 
about 75 per cent of the te ae —: output of the country 5 
concerns mentioned Le 5 except Wehster & R. 
Suhm L.Co. See V. 70 p » T8» and adv. in CHRON. of Jan. 13, 1900. On 
Sept. 28, 1900, the pool, ins ineitding, it is stated, nearly the entire stock, 
was dissolved.—V. 

Boxps, Etc.—Sinking air of $172,500 retires bonds Sept. 1 yearly, 
if ag ay or at 115 or leas, or if not will be invested in other securi- 
ties. ag es) & Co. financed the consolidation. Report for 
9 mos. 1900, with balance sheet, in V. 71, p. 491, 
showed: Total protits, 604,987, tn 


pptetent —~ yo and en $381 825; 

8 eee 112. President, Th = § 

aaa” rectors, Sept . 1900, V. 71, D- 493. ities 96 cums N. Y. 
—V. 71, pan 49 


American tce Co.—ORGANIZATION.—Incorporated in New Jersey 
on March 11, 1=99.and in October, 1899, had — nired most of the 
~_— 000,000 ‘stock of the Consolidated Ice Co. of New York (see V. 65, 
og = $10,000,000 stock of the Knickerbocker vt Co. of 
ton and list of ome. balance sheet of August 31, 1899, etc., see 
official bbe § 


mal oly ; V. 70, p. 585. Transacts a whole- 
sale and retail hon. New York. N. Y.; Philadelphia, Pa; 
timore, Md; Washington, D. 


. C.; Camden. N. J.; Lakewood, N. 
and Atlantic City, N.J. Asto steps to obtain annulment of charter, 
see V. 70, p. 947, 1051, 1293. 

DIvIpENDs.—On prefd Oct. ’99, to Oct, 1900, 6 p. c. yearly (Q.-J.) On 
com., 1 p. c. Nov., 99; 1800, Feb., Lp. 6.5; May, 1 p.c.; Aug. 15,1 p. c. 
Dreectors, Etc.—Charles W. Morse (President), eee = Alfred W. 
Frank K. 81 8, William H. Gelshenen, H. H. Morse, 
Hoyt, all of New York; J. Manchester Haynes, of Augusta, Me ; D. W. 
Hunt, of P us Wesley M. Oler, of Baltimore; C. B. Ch urch, of 
Washington. D. C.; Jonn D. Schoonmaker, of Rondout. jurer 
Tf. Sproull. Office, 233% East 234 8t., New York.—V. 70, p. 1051, 1293. 


American ey — —Incorporated on Dec. 


ay 3 


5, 1898, under the laws 7 New J a consolidation of the 
Rational Lineoe Oil Co. wi the ten lead! ng routeide linseed oil compa- 
mies in the U.8., per ae a 67, p.51161; V. 69, p. 697. See V. 
. $45. For — of plants, etc., see ciel statement, V. 70, p, 631. 
stock authorized, $16, 750,000, all outstanding; f. ‘stock as in 
costing about 


table. In ane. 1900, improvements were propo 
.000.—V. 7i, p. 391. 

DIvipExps.—On pref., June 15, ’99, to Sept., 1900, 1% p. c. quarterly. 

REporRT.—First report for pw ending Mar. 1,1900, was in V. 71, p. 
234, showing: — $2,028;402; div.on pref. (7 per cent), $1,116,- 
937; bal., eur., $911,465. 

OFFIceRs.—President, Guy S$ Major, Toledo, O ; Sec., G. E. Highley, 
General offices, Chicago. —(V. 71, p. 234, 344, Si. 810.) 


oy Malting Co,—A oc Te incorporated Sept. 27, 


1897,in N.J.—V. 65, p. 619; V. 70, p. 47 
STOCKS.- Authorised, $15,000,000 each common and preferred; is- 
sued, common, $14-500,000: referred, as in table. idends—On 


pref.: Jan.. 1898, to Oct. , ineL., 7 p. © per al; none since. 
cuaemenenaaiets Oakman and Geo. R. Turnbull, trus- 
tees), $4, 000,000 were we in Dec., 1899, to retire the floating debt 
atiadediog capital. A sinking fund equal to one-half of the divi- 
dends on the preferred stock will ‘retire bonds at or below 105. See V. 
69, p. , 1195, and official cireular, V. 69, p. 1013. On Dec.81, 99, 
underlying mortgages, 000. 
tof Syren garg committee ny a 
Oct. 11, 1897, to 1899, with balance sh ty 478, 
showed: ae vo Bee 31, 1898, $688, 386; m Nay year 
1899 $177,564; to: al, B86 5,950; ai dividends 288777800 in 1896 and 
$977,550 in 1899), $1 855,350; disc $400,000; 4ét., as 
balance sheet Vec. 3 1 1600, $1, 389, 100. 
py erento Chas. Stadler; Bec’y, Seymour Scott: Bec., 
ee and Treas., Jos. P. Ord i. Y. ottice, 63d Bt. & E.R, V.71, aan 


merican Pneumatic Service Co,—ORGANIZATION.—Incor 
aaa in June, 1899, under laws of Delaware.—(V. 68, p. 1130, 11 2) 
Is the owner of the whole, or near] all, stock of the son ——_ 
Store-Service Co. (V. 68, p. 1073), Intern. Pneum. Service Co., 
STock.— Dividends on pref. stock to Oct. 20, 1908, inclusive hag c. 
per an. (14g QJ). Underlyingbonds. Mar. 31, ‘9507. mson 
und 6s. niiuy os 31, 


500 
gy, 3 Report for 6 mos. e 1900, was in V. 
71, p. 1£0. ia te 
H. M. Whitney, <. Ww. Aomeeivens J. Shepard, B. W. Cur- 
uel §. Bias, Ubert K. Pet- 


Directors— 
rier, Oakes A» 
tingill and W. E ry Building, 89 State St.. Bos- 


ton, Mass. Arthur 8. Temple, Treas.—V. 70, vp. 1046; V.71, p. 180. 
American Radiator.—Incorp. in N.J on Feb. 14,1899. See V. 


EARNINGS — oo from 


68, p. 329. Common stock, $5,000,000; par. $100. Dividends on pref.. 
May, 1899, to Aug, 1900, — AN Giseng! e. quarterly ( 15), 
at office & Dearborn hicago. Report for year 
ending Jan. aol, 1900 enh balanen akeet. wien 70, p. 630, 
sho tte, ite. $657, 162: 544 p.c. on preferred, ¥157,500; bal: 
ance, 73 Sec., C. M. Woolley.—V. 66, p. 821; V 50, p. 580. 


, wy Sheet peegd-lgecepovates, in New Jersey on Mar. 28; 
pr eoneeiiiete leading sheet stee] mills. VY. 70, ~* 332, 634. 


Bee let, 71, p. 1 
OFFICERS —Geo. B.MeMartey, Prest: J. 4. ro ing, R. G. Wood, 
Pipe Eoamsonte:, Aaiehont 59 President Wallace Pp © ache; F. 4 





Wheeler, Treasurer; H Beoretary: T tt, Audito: 
Office, Battery Park Building, N. ¥.—V 70, p. 1051; <7 ne p. 183, 810, 


American anepoenete Dorn CReRninaayes. <: Beewmaraet 
in New Jersey on March 16, 1899, to unite oe ~. mg and Py 
dred interests of the Great Lakes.—V. 68, Vv. 7 p..8 
V. 71, p. 344. Dividend on pref., July, 1899, Poot 16, i900, Rant 
HA c. per an. (1% Q-J.) Purchase money mortgage on Buffalo plant, 

000. Report for 7? Ps: — June 30, 1 in V. 71, p. 234, 


ete Net —— iv. on pref., $5: cm 000; bal, sur., 
$568,666. Pres. os ang Chie 0; sec. and Treas., R. C. Wet- 
more. Direct's, v.97 71, p.234. General offices, Cleveland, ‘O.-V. 70, p. 


896; V. 71, p. 183, 284,341,493. 


American Smaitieg & Refining Co —ORGANIZATION, Etc.— 
Incorporated April 4, 1899, under laws of New Jersey, V. > Pp. 
668. Controls the Kansas City Smelting & Refining Co., e aha & 


Grant Smelting Co.,etc. For list of — rights of stock, ee see V. 
68, p. 975.—V. 68, p. 471, 523; V. 70, 2,281. See V. Dp. $45. 
Oma! ha & Grant 8 Smelt. 1st 6s, due eekt. 1911, 31,067" 000, retir- 
able about $70,000 annually by sinking fund, are the only bonds. 
Accounts ani bills payable April 30, 1900, $4. 764,489. 
DIVIDENDS on pref., to Oct., 1900, inclusive, 7 p. c. per an. (1% Q-J). 
REPORT.—First report for year ending a 30, 1900, was in V. 71, 
p. 543, showingt Gross, $4 634,128; net abuve repairs, betterments, 
ee $3524, ,961; div. on pref. (5°64 p.c.), $1,545,053; bal. sur , $1,- 
Directrors.—E. W. Nash (President), Walter 8. Gurnee 
ers, Grant B. sete , Leonard Lewisohn, A. R. Meyer, D. a Mattar x ¥ 


D. — a rant, err ' C. Barton, Dennis Sheedy, N. Witherell, 
R. 8. Towne, A. Eilers, H Terrell and Barton Sewell. Secreta 
is Edward B Ottice, 71 Broadway.—V. 70, v. 9.7. V. 71, p. 543. 


American Snuff Co,—ORGANIZATION.—Incorporated in New Jer- 
sey on Mar. 12, 1900, in the interest of the American Tobacco and 
Continental Tobacco companies, whose snuff Gobo wees it acquired, 
and which own $7.5 500,000 common and $2,500,000 preferred stock 
and have 8 of the 17 directors. For list of of gropertics merged, 
claimed to have san output of nearly 15,000 ounds of snuff 
you OP to ee about 95 per cent of the oatpar of the country, 

jee , 

Pres., Geo. A. Helme; 1st Vice-Pres. Aree 2d Vice-Pres., 
Jonathan Peterson; Sec., Otis Smith; eteas D. Wood side, 117 
Fifth Ave.,N. Y.—V.71, p. 344. 

American Soda Fountain,—Formedin’91 in 8.J.—V.66, = 
Stock outstanding: Common, $1,250,000; 1st pref.,6 per cent, 
$1,250,000; 2nd pref., 8 per cent, cum., $1,250,000; par, $100. 

DIvipgENDs.—On preferred in full to Nov., 1896, incl.; none since. On 
common to 1895, inclusive, 10 yearly; 1896, 7%; none since, 

GENERAL FINANCES.—On Fang 2 31, 1899, there were loans (unse- 
cured) to the company by 1 managers of $158,*25 and additional 
the managers of $341, 752, secured by customers’ notes. 


loans from 
ANNUAL REPORT.—Report for year ending Aug. 31,1899, V. 69, p. 
1060, showed profit on operations $10,084, ag t lo 88 $134,933 for 
_ $37,: 94 Vor 1897 and $257,954 for veer ar 96. , James W. 
N.Y. office, 449 Firet Ave.—(V.67,p. 1053; V. 69, p. 1060.) 


“adeemaan Spirits Mig.—See DISTILLING. Co. 

American Steel Casting Co —ORGANIZATION.—Incorporated in 
New Jersey. Plants at Thurlow, Sharon, Meg and Norristown, 
Pa.; Alliance, O., and Syracuse, N. Y.—V. 70, p. 998. 

DIVIDENDS — 1894. a 1896. 1897. 1898. a see 

7 7 . 7 une, 34g 


Preferred stock.... 
Cowmon stock 6 é 
tee Daniel Eagan: Vice-Pres., John A. eee Ses, R. C. 
Foster; Treas., J. H. LD. Eagan, Chester, Pa.—V. 70, p. 998. 

American Stee] Hoop Co,—ORGANIZATION. — Incu rented in N- 
J. on ey 14,1899. For plants absorbed, see V. 6%, P. 
852; V. 71, p. 545. Stock, common, $19, .000. pref, 
div. 7 D. 6. ‘eum. $14, 000, 000; ka aang As to rights 
of stock, see V. 68, Pi 870. No bonds. ividends on ——s uly 
189%, to’ preys 1900, 1 WF od a 200.60 (Q-J.). Annual ton , 700,- 
000 tons of finished’ ere uct ‘ona. 200. tons of pig iron.— 77. 
Beport for year en April 30, 1900, with balance sheet, cor nv. 
70, p. eas, showing: 026 »*96; div. on pref. stock (7 
R o,), 98 ; balance, ,sarpins, 046,896, from which charged off 
or ecketion: $1,000,000 

OFFICERS.—President, C. 8. Guthrie; Vice- revenitont, Ver 
ton; Treasurer, F. 8. Wheeler; Secretary, F. Clark. O 
tery Park Building, New York.—V. 70, p. i093, 1096, 1293. 

American Steel & Wire Co,—Inco ogg bo in New Jersey Jan. 
is 1899, and acquired American Steel & ire ge. 66, p. 615; V. 
67. p. 632), Washburn & Moen Co., Cleveland Rolling Mill, and other 
rope nore - named in statement, V. 69, p. 543, 646, 744; V. 70, p. 383; 
+ D- 545. 
STOCK.— See V. 68, p. 377; V. 70, p. 281, 383. Bonds $101,656. 


DIvVIDENDs.—On the pref., April, 1899, to Oct., 1900, both inclusive, 
7 p.¢c. per annum. On common, 7 per cent out of earnings of year 
og! payable 1% p. ¢. quarterly beginning Apr. 2, 1900. —V. 70, p. 

33, 
° 
Report. . ga for 1899, with balance sheet of Dec, 31, 1899, 
were in V. 1 228, (see also p. 383), showing: Profits, including 
dividends pe, miscellaneous jneess. 8 after allow ne for depreciation 
and bad debts, $12.162, 530; dividends, i 2 c. each we preferred and 
common stock, $6,300, bal., sur., 85, 62,530, V.70, p. 1046. 

OFFICERS.—A, Olugers, ‘Chairman; Wm. P, Palmer, President; F. / 
Watson, Treasurer; T, P. Alder, Assistant Treasurer, New York; OC. 8. 
Roberts, Secretary; O. been "ye E, Sponge 0 Anaistan t Secretary, 
New York. V, 68, p. 128. General office, “T' ” Chicago, 
I. N.Y office, 71 roadway. —V. 70, p. $47, 1 luae, ay. 7 ip. 493. 


1 Pres- 
ce, Bat- 




































































OcrozeR, 1900.] MISCELLANEVUUS STOCKS AND BONDS. 
INTEREST bondse—Prinel- 
lene raga ig &o os onl of. f° ee °F) Amount | Rate Wh aii a by| Stocks —Last 
f column ngs, +, 866 NO om ae r en ere payable, and by 
~ For explanation of page of tables. ds Value. Outstanding) "Cent. | Payable PWhom. Di 
@ Wire of N. J.—( Ooneluded)— | 8 
American § om $40 5,000,000 , 7 per cent, Senaetive.. se pensonese 7in 1900} Q.—J. |Chicago Office, Rookery} Oct. 2,'00,1% 
American Straw Board—Stock, common ...... ; | ,000,000 |See text.| Q.—M.|} —s_..... .... Sept. 29, 00, 
let M , gold, sinking fund, subject to call in 1901 . , 21, 6 g. |F. & A| Bos., Inter. Trust Co. | Feb. 1. 1911 
American r Refini mmon stock, $37,500,000..| ... 100 | 36,968,000 text.| Q.—J. |N. Y. Office, 117 Wali 8t.|Oct. 2, 00, 1% 
Pret. stock, 7 p. ¢. cum. (not pref. as to Ladirg Paslasdiate ait Joe 100 | 36,968,000 |7 in 1899/See text do do Oct. * 1900 
American Ti aph dé Oable—Stock, 5 per cent rental....| ... 100 ,000, 5 Q.—M. |N. Y., West. Union Tel.'Sept.,’00, 144% 
American Telephone & Telegr 1ph—Stoe $100, 100 | See text. | ...... = A Fer eee ee Oct, 15 00,1 1 
Collateral trust mortgage, < cur. rt (¥. 70 0, p. 40). 1899 1,000 10,000,000 4 J. & J| New York, Co.’s office. | July 1, 
Am, Bell deben.OB. Boo, . 1355; ’y. 70, p. 40. Ps 1898 1,000 000, 4 J. & J.|Bost., Nat. Bk. of Com.| July 1, 1908 
Amer. Thread—pret. seat ‘86, oy | 5p.c.,cum.gor2) .... 5 4.890,475 |5in 1900)J. & J.|\Guar Trust Co., N. Y./July, 1900, 2g 
1st coll. trust M., $6,000,000 head dade G.c”"| 1899 500 &¢c.) 5,798,000 |4g. or £\J. & J. do do Jan. 1, 1919 
American Tin Plate 0o.—Stock, el $30,000,000. . oe 100 DT. deibee f cone 1! nanedeahee 25 |S eau 
Stock, preferred, 7 per cent, cumulative, $20, 600,000.| :.. 100 | 18,325,000 7 —J. New York. Oct. 31,’00, 1% 
merican Tobacco 0o.—Com. stock, $56,000,000 auth. . “a 50 | 54,500,000 |6 in 1900) Q.—F. |N. Y., Farm. L. & Tr. Co.| Nov. 1,’00, 14g 
Pref. stock, 8 p.c. non-cum.; pref. as to assets anddivs..| ... 100 | 14,000,000 |8 in 1400) Q.—F. do do Nov. 1,’00, 2% 
Dividend scrip. ge ee eer dace wen | 3,024,490 6 |M. & N.|N.Y. Farm., L. &Tr.Co.| May 1, 1902 
American Type ee ae ck.. a 100 | ,000,000 |4in on Seg Pe ee cs 15,00, 1% 
Deb., z.,$ #1000 000, s. f., $20, 000 yrly., beg. g Sep., “00mMie as ; 338,100 |M. & N.| N. Y., Merc. Trust Co.| May 1, 1926 
Amer. Waltham Watch Co.—Stock, #4 000,000 ..... sie 100 | 4,000,000 |10 in 60 M. & 8.) By company’s check. Sept.15’00, 6% 
— American Window Glass—Stock, common, ‘B12, 000 000..| 2. 100 | 13,000,000 | see aes 
Preferred stock, 7 per cent, cumulative, $1,000,000 . is 100 | 4,000,000 |7 in ‘1900|M “& 8. Checks mailed. Sept. 1,’00, 318 
J American Woolen—Pref. stock, 7 p. ¢., cum., $25, 000,000} 22: 1v0 | £ 0,000,000 |7 in 19 0/Q.—J.15|N. Y., Guaranty Tr. Co.|Oct. 15,'00, 1% 
amer Writing Paper—Pret. stock, 7% cum.,$1?,500,000| --. | ...... 12'500,000| .....- | et Ti. Gintees  e 
1st M., 8.f..¢.,817,000,000, call. aft. July,’09 105 OB c*| 1899 1,000 | 17,000, 5 g. |J. & J |Boston, Old Col. Tr. Co.| July 1, 1919 
Barney @ Smith Car—ist M., g., call at 110 after 1902..| 1892 .2.....| 1,000,000 6 &. \J- OE Seapine eh eat uly 1; 1942 
? American Straw Board.—Incorporated under br laws of Illi- | of earnings of 1899-0. V. 70, p. 1046. Bonds, see application to list in 
nois. Dividendsin 1893, 4 per cent; Dec. 23, 1898, 1 p. c.; June 25, | full, , p. 179. Underlying bonds, £519,937. Kerr Thread 5s, due 





1900, 1 p. c.; Se. t. 29, 1 p.c. See V. 62, p. 587. 
ANNUAL REPORT.—Report for 1899, in V. 70 p. _ 





1899. 898. 1896. | 

Profits .....+.--.----« -$242,544 $115,862 859, 768 $113,292 | 

Per cont on stock ... 04 1 “8 
Bills payable Jan. 1,19°0, $398,234, President, R. F. Newcomb. 


Old Colony Building, pte —V. 70, p. 127, 278, 1096. 
American Sugar gy N. J. competion, successor in 
si", ey of Le Sugai fineries Co.o ized in 1887; /—— Vv. 
51, _p. 609. en oe tal took 0b the Tyee = cee was increased 
in Jan., 1892, to acquire the capital, 
the f eur Poiadelpt Iphia vale orice & —" a <a interest 7 
the —_- —. preckels’s refinery in California is under 
1901, to the “Western Sugar Re —, a rh which 
ae bee the stock. Beet-sugar ¢ pouired 
in April, 1897, S66 841; coffee plants. V. V. V. 69,8, 1197, 
. 40; V.70, p.. 688, 10st ry yh to beet sugar refineries in 
32; V. 68, p. 280; Vv. 69, p. 1249. In Aug., 1899, the sugar aad was 
renewed, sed in o April, 1900, the quarter’ y dividend on the common 
stock was reduced from 3 to1'9p.c., but raised to1% p. co. in Oct., 
1900. In June, 1900, three of the independent —— concerns were 
Gonselidetes er. = name of the National Sugar Refining Co. (see 
096; V. 71, p. 31). See V. 70, p. 482, 634, 998, 1051; v. 71, 
p. 136, 589, 699. 
In November, 1899, officially stated » Supply — 70 per cent 
of the output of refi: ned sugar in the U. 8 as against 90 of A formerly. 
1; V. 67, p. 632; V. 69, p. 1 


—V. 64, p. 328; V. 71, p. 
Drvipenps.—P. ct. —_. 1892. 1893. 1894 to Jan., 1900. 1900. 
MMOD ....... Rn 10% 21% 12 yearly (3 -J.) below. 
Preferred ....... 7 p. c. yearly to date; part Q.—J., part J&J. 





In April, 1900, on common, 14g p. c.; July, 148 p. 6.; Oct., 1& p.c 
{V. 71, p. 493. 


REPORT.—No recent ome — ee a 1900, see V. 70, p. 78- 





Drrectors.—H. O. Havemeyer, Chas. H. Senff, Arthur Donner, i 
ell M. Fonuee. John Mayer, W. B. Thomas, John E. Parsons; 
Arthur Donner. N. Y. office, 117 Wall 8t.—V. 71, p. 136, 237, 193, 69% 699, 
American Telegraph & Cable.—Owns two cables between Nova | 
Scotia and England. Leased until 1932 to Western Union—which see. 
American Telephone & Telegraph Co,—ORGANIZATION.—For- 
merly owned 4 the long-distance lines of the Amer. Bell Tele- 
phone Co.. but in 1900 took over ita other assets, including the | 


| 





office, 21-4 State 8t., We x _ 


pio New Jersey 


b -» rece 
latter. ~ eg 68, p. 820. 


acfogether 


Snutt Co.—see statement below—of whose capital stock the American 
— was reported to own about $8,500,000. V. 


F 1 
1898.. 4,957,804 


July 1, 1902, at 105 p. oc. 


rt for year ending Mar. 31, 1900 with balance sheet, 
in V. 70, p. showed: Total profit, $1, 534, =e total deduct: tions, 
including #300, 000 for depreciation accounts, $764 ,675; divs. (10 p. 6. 
oncom and 5 p. o. on pret.), $605,140: ex eae of establishing com- 
pany, #99,186; add profit and loss to Mar. 31, 1900, $94,441; balance 
ae forw ard, $160,250. Pres.. Lyman Rie kins; Pec. and Treas., 

Theo. M. ives. Office, 260 W. Broadway, New York.—V. 70, p. 1051. 

American Tin Plate.—ORGANIZATION, Etc.—Incorporated on 
Dec. 15, 1898, under the laws of New Jersey as a consolidation of 
about 95 per cent of the tin- yt as of the United States, ha a 
ae a ee 10, und — oftin. For of 


REPORT. oe 


aes a Pennsylvania, Ohio and Indiana, see V. 67, 

| Baa p. Ld 347; A see . 843; V. 71, p sas. 

ividends on me My Tiel, 18 to Oot, 1 or Boat 6. quart’ly (Q.-J.). 

Balance sheet (ec. 31, 1899, V. ea, $270,000. 
Profits for 1899, $3,575,487; divs. 71 o) z= neal seeeke " $1,282:750; 

bal. for a stock eons Sates C.), Boe 737. V. bt Be - 

dent, D. Appleg ; Treas., F. eeler. Main 

0, p. 888, 843; v.71, p. aaa 751. 
American Tobacco Company.—Organized in 1890 under laws 
manufacture and sell tobacco.—See V. 64, . In 


Dec., 1898, sold its plug tobacco interests to My ro Continental To- 
acco Co. ving therefor ag ge pref. an m. stock of the 
See below. (V. eo 128, mg8) ) "i: Feb.,1899, 

nion Tobacco Co.—V. 69, D b . Vv. 70, p. 533, 896. 
with the Continental Tob ease Co. controls the American 


70, p. 533. 
TOCK.—See pref. certificate in editorial of May, 1893, Sup. In 1899 
nn tie 000,000 new common stock, making total $56,000,000, 


of which $21,000, 000 was paid May 11, 1899, as a 100-per-cent stock 
Gividens, , $12,500,000 


was issued to acquire Union tan Co. and 


1,500,000 balance is ~ for other purposes. V. 68, p. 426, 471, 
BALANCE SHEET— 1, 98. Dec. 31, °97. | 
Real ostate and machinery. 96,412,602 GO7Sab,e45 | GST GOL,STL | O12, 669, 925; ais eek te 100 on 2 authorized, $14. 00,000 
Cash and debts receivable. 15,306,596 27,563,965 25,882,504 | 1899 is now sedsemabie only incash. V. 70, p. 1096. The scrip bears 
Investm’ts in other —" 8. 30,423,680 31,058,142 80,347,657 interest at 6 p.c., payable “only out of the net earnings of the company 
Sugar, raw and refined..... 20,340,609 22,243,224 22,489,384 | left after the annual payment = . 3B. ©. dividend on the pref. stock. 
Total assets............. $102,483,537 $118,150,877 $116,111,416 | DIVIDENDS.— ‘91 0 "95. 97, 98. ‘99. 1900. 

on 9 sist eccnsescxe $73,936,000 $73,936,000 $73,936,000 | Common........ rey 6& 20% cai | oe ee... 6 
ines vesdeesensesucsube 21,152,323 32,987,200 31,150,525 | Preferred. .8% Po (2% quar.) to Nov. 400, inclusive. (V. 69, p. 25.) 

eas ee ee 7,395,214 11,227.677 11,024,891 | Bn 100 p. c. in common stock paid on common May 11,18 99. 
Total arleegg bh Suaphone $102,483,587 $118,150,877 $116,111,416 | LaTEesT EARNINGS.—For 6 mos. ending June 30,1900, earnings were 


$3,075,279, against $2,041,019 in 1899. 


yg 2 event = poe endin ae ae Cag ae in V. 70, p. 942: 


$0085: ‘at 1 ritary 


on Pref. 
1899..85, Son 384. rth 120, 000 (619) "$2.8 352, "300. $193, 14: 
1,007,020 (8%) 1,612, "300 214,800 23123 


yg ey James B. Duke; Sec., R. L. Patterson; Treas., — 
. Lee. N, Y. office, 111 Fifth Avenue.—V. 71, p. 237, 751. 


American Type Founders(Co.—Incor’d in1892 under lawsof N. 


securities owned in local companies (see V. 69, p. 826, a 1149), = | J. V. 55, p. 625 and adv. In 1896 decreased the $5,000,000 common 
circular, V. 70, p. 585. See series of telephone articles, V + bh PS and $4, ),000 ref. stock to $4,000,000 ced. en] —- stock. 
826, 1034, 1222; Vv. 70, 7. OnJune 20, A 1,793,5 netru- | —V. 62, p. 682. Bills payable Aug. 31,1900, 85 t., 1900, 
ments were in use, ag: ist 1,374,175 on 5 une 20, 1899. | the #1 10 000 treasucy nds were about to sy pe ae ‘to stoonbolders 


STocK.—Authorized issue, $100,000,000 (par $100), of which two 
shares were given in exchange for every share of the $25,886,300 
Bell stock, and each share was allowed to subscribe at par to two. 
fifths of one share of new te additional, of which one-half of the 

urchase ec was paid fing. 2 , 1900, and d the remainder is to be paid 

an. 1, 1901.—V. 68, p. 117 v. 69, p. 1195, 1249; V. 70, p. 1250. 

DIVIDENDs.—On American Bell Telephone stock, Bois as 15 to 18 | 
per cent yearly, were from Jan , 1895, to April, © per an- 
num. TheA. T. &T. o., as successor ofthe Bell, isp at i3't ¢ | 
79 per cent per. annum, viz : 2% p.o. paid July 16,1 ot, 15, 
p.¢., ete. See V. 70, p. 1250. 

Bonbs,—The collateral trust mo: 


ay 


| 


age of 1899 provides for the im- | 
mediate needs of the company and for future extensions as required, | 
and ecures equally the collateral trust bonds and the $10,000,¢ 00 
Amer. Bell debentures. The first issue of $7,625 000 coll. trust bonds 
(togetherjwith the Amer. Bell debentures) were secured by ple ofthe | 
securities mentioned in V. 70, p. 40. On deposit of additional “yo | 
further bonds may be issued, ‘but to an amount not exceeding 75 
cent of the estimated value of the collateral; and the issue at any t ie | 
outstanding must not exceed the amount of - company? cones. | 
a. en aid up. V. 69, p. 1195, 169 Son .: 
,000 bonds, gave an option of 85. y more, and toot | 
@. 000,000 of nine months’notes.—V, 70, p. 74 »p 86, = ; 
Report.—Balance sheet Amer, T. & T. Co. 1900. V. 70, p. 
942. Report of Amer. Bell Tel. Co. for 1900 in Se 70: ’p. 631, showed; 


Year ending Dec. = 1899. 1898, 1897. 1896. 


a 
; 





iN. Lay 


Total gross earnings. ....$5,760,104 $5,448,701 $5,130,844 $5,547,429 
Sur. over interest, ch’ges - s ,072,0419 4,393,967 4,169,674 3,383,581 
3g dividends........... 3,882,945 3,882,945 3,682,948 3,361;233 


rican Thread Co.—Incorporated in N. z March 10, 1898. 
wv 671 Pp. 1158.) Stock, .000,000 common (83 r $5 share paid 
iD, ‘understood ° to be entirely owned by the En nel “y Sewing Cotton 

,000 five per cent cum. pref. (gold or 2); issued $4,- 
on pref. July, 1899, to Tuly, 
. &. seami-an). First div. on | 


Co.); $6, 
890.4 5, par of shares, $5, Dividen 
common, 30 ots. per share (or 10 per cent A amount paid in) paid out | 









inclusive, 5 p.c. per annum (24% p 





v.89 
1575 in interest t © harges, $7 


from 


| Pennsylvania on Aug. 2 
xs 
the U 
March 1, 1900; Se: 
the 10% ‘months ~The Sept. 
(7 P ©.), $280,000; bal., sur., $46,687 —V. 71, p. 3 








and finance properties above named and additional plants, 
000 preferred a3 

table; com 
Oct., 
are $405,000 bonds of Nation 







at par and accrued interest. 


Dividends on stock: Oct., 1898,1 p.c., first since reorganization; 


pee 1899, to Oct , 1900, inel., 4p. c. per an. (paid Q-J). 


NNUAL REPORT.—Report for year endin ng Aug. 31, 1899, was in 
p. 904. In 1899-00 ors profits after d jucting expe: nses, $356,- 
916; net, $280,241; divs.(4 p. Pe.) $160,000. 

hn E. Searles, 27 William 8t.—(V. 69, p. 904; V.70, p. 1197 
pesca Waltham Watch.—Incorporated in Massachusetts 


dag «| manufactures “Waltham” watches; factory situated at Wal- 
m, 


Mass. Daily output of watch movements, 2,200. 
DIVIDENDS.— 2 1879-95. 1896. 1897. 1086. 1899. 1900. 
Per cent. 8 yearly. 6 24 10. 
In March, 1899, pald 3 p. o.; in Sept., 1899, 5 = c., and in Oct. 1899, 
n extra cash dividend of 1648 per cent, the stock being increased 
#3,000,000 to $4, ~ 000 by sale to stockholders at par: in Mar., 
900. 4 p. o.; Sept. 15, 6 ge ¢., including 2 extra. Balance sheet Dee. 
1, 1899. V.70, p. 738; 7, p. 391. 
"American Window Glass.—ORGANIZATION.—Incorporated in 
, 1899, to consolidate window-glass pam, 
te glass Said to have 70 = cent of the capacity in 
* P ons 744, 1013.) First div. on pref., 3% p. c., paid 
‘ p.c. V. 70, p. 383. RePort.—Earniags for 
1900. net, ber ya div. on pref. 


a eas 


OFFICERS,—James A. Chambers, President; E. I. yee. Secretary; 
G. McCandless, Treas. Office, Pittsburg, Pa.—(V. 71, p. 810.) 
American Woolen Co,.—ORGANIZATION.—Incorporated Mar. 29, 





1899, under laws of New Jersey as a consolidation of the Washington 
— Lawrenee Maas.; National Providence Mills, Providence, R [ 
eto., see V. 








72; see also p. 617; V. 69, p. 77; V. 71, D. 545. 
ed Ay charter, common, 000; Sei ce? 
000,000. Authorized by stockholders to 


8, p.4 
STOCK.— Authoriz 


000 common. Outstanding preferred. "as iu 
133 


and 000, 

mon, $29,501,100. yy on preferred, Jul 

1900, both inolusive, 7 ©. per annum (Q.-J. 15). 
~Providence and Chase Mills. 
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MISCELLANEOUS STOOKS AND BONDS 

















































































































OcrosER, 1900,} 
MISCELLANEOUS. Date |size,0r| 4 moun INTEREST OR DIVIDENDS. Per When De ; cl- 
umn &c., see notice on; of Par Pate oa When |Where Payable, and b 
For explanation of ie page of tables. nds| Value. Outatanding Payable Whom. 7) “Dividerd. 
Bay State Gas—Boston Un. Gas 185 M..8.f.,00ll at105,g.0*| 1889 $500 tuo. $9,000,000 5 g. J. & J. N.Y., Merel. Tr.&Lond.| J Jan. 1, 1939 
24 M., gold (84,000,000)........ ’ ,000, g. |J. : o lo 
oO 
teet—-Bto k, $15,000,000 0 (6 per sh. paid i 50 | 15,000,000 |See text.| Q.—M. Aree eS Pee 60,500. 
gy aa ; FP 1,000 | "1'351:000| 5 | & A.| Phila, Fidsiity Trust. | Pep’, 1007” 
nal Co.—See 
eee ee corry stock, 07, aan PUI Sau Bo ieee, || So Baad 
Brooklyn Ferry eoniyn £6 ~--; | 1,000 000} ...... | 2... 1911 
pani were es” sea ens 906 | S00 88 loin dabl ff BStatch ann Ce Ane a 
Sacer. "$15,000,000, (fOr Geant eal ae 1895 | 1,000} 14,407,000 5 g. |M. & N.|N.¥., Chase Nat Bank.| May i, 1948 
ane "Whary @ War 0o.—1st M., gold. Us..c*&t| 1895 1,000 17,500,000 5g. \F. & A. See text. Feb 1, 1945 
k Dock & — ocecccccccesceces sees 000, Secane “steel A.  Samebeaipe 0 ee eo 
Prigele Gae—Ot0ok, OOMMDOD..-+..00- .-- ccassccceceseces 2. | 100} 7,000,000} 22222 | 22222 acs ° oe 
Preferred stock, 6 per cent, non-cumulative. .........- 100) SOUND! sesce-  T cexecs Lo) cesta OP eee 
1st mortgage, $5.8 "$5,000. at 115 N.gold...- ....c*| 1897 1,000 5,805,000 ain cohol & 9. N. Y..E; MeMillin & Co. ot, 1, 1947 
Cambria ron—Stock (4 p. C. CUASTANTCOA)...........---00- Th le a. ict. 2, 
Bonds, g. red. July 1 Ps i. gu. V. 64, Fes, ba 1897 1 19 zu 1200 6 g. |J. 43 “ a alate 
Cam Steel—Stock ( oes 9 000] ...... —F. aceunss ene Nov. 
Oointota ¢ d 0o.—stock, $6, 000, (000 authorized. iS cae ata me 100 5,925,000 6 in 1900 8. N. Y. Of., 30 Wash. P1.|Oct. 1, 00, 11g 
common AULA Ut aes coe Wer . aéecce | esses [| || }|jcascecseses .§ [| seecécone 
bg nn bey Sock, 9 Pr wena want th So sitt demesne axe ies 100 f OS eee a, Sic Pee Bec sak 
Debentures, BA 000, eubj to call after 1901 at 105.| 1899 --. | 4,000,000 6 iM. & N. NY, Bar’ Maj oun&Co.| May 1, 1919 
Central @ South Telegraph Stoo k $8,000,000..| .... 100| 7,725,600 |6in 1900 C= §- ce, 37 Wall Bt. |Oct. 6, 00, 1g 
Ju south American 2 mion Slock Yards—Stock..| .... 100} 6,500,000 |8 in 1900] Q.—J.  ¥ Office 40 Wall St Oct. 1, '00, 2% 
Ser Der eT OED ee aseets:| 1850 | 1,000 | 10;000/000 |" Bas [Sa INT Ooms Br Lomo, “Jig "1, 1818 
_ gietera coll, trust ret. g gold bonds, $14,000, 060..0*ar 1900 |1.000éc! toon 4g. |A. & O. New York. : 1940 
ARNINGS.—For 7 mos, endin July 31, apes. _ £2 147,848; poe June 30 ne b ag 598; int. on bonds, $283,313; bal., s wed 
on ref., $816,666; Hg os for comm n, $1, F v.71, D 5 oa te Vv. 736. ‘ iscal year now en 8 Sept. 30, A. C. 


Statement of May 1, 1900, in V. vs 70, po aa87,. henee: vinet’ ae 


April, 1899, to A rii 30 1900, $3 dividends at 7 per cent 
P ennum, $l 459,333: ponewe’ os se etc., 500.000; net s mapas 
$1,228 828,672. V.70, p. 282. President, Frederick Ayer; Treas., 
Office, Ames Balidiogs © Boston, Mass.—V. 71, p. 493. 
American Writing Paper Co.—ORGANIZATION.—Incorporated 
in New Jersey on June 25, 1899, as a consolidation of fine writing 
per mills, producing, it was stated, over 84 per cent of the ~~ ut of 
es! oy agian States and over 76 per cent “ = at of the U.S. . 
, 128. See pros us, = 69, p. 128, 2 Balance sheet as of 
Ben's 1900, in V. 70, p. 684 mmon - % $12,500,000; issued, 
$11, 500,000; re AA. , *s:ook and bonds as in table. In May, 1¥00, 
purchased $200,000 bonds in open market in anticipation of the re- 
quirements of the sinking tana —V. 70, p. 998. 
OFFICERS.—President, Elisha Morgan; Treas’r, George B. ay tua 
Secretary, R. F. McElwain. Springfield, Mass.—V. 70, p. 684, 998. 
Asphalt Co, of Am.—See Nat. Asph. Co. and V. 71, p. 545, 700, 810. 
Bay State Gas Co,.—Stock, $100,000,000; par, $50. See p. 169. 
Barney & Smith pe oe in 1892 in West Virginia. 


Stock outstanding, common, $) ,000,000; pref., 8 per cent, cumulative, 
500,000; par, $100. Bonds, $1,000,00 , 1st aoe eid 6s. Divi 
ends on com., in ’93, 5 p.c.; on pref. 8 p.c. till 95; ayers 


resumed Dec ri 189°, then 8 Be 1900 thn t September, inol. (Q.-M. 
Report for year ending Mar. 1,1 al. sheet, was in V. 71, - 
boy showing: Net protit, $363, 163; noe cnday per last. statement, $21,- 

619; bad debts written off, $6,299; bond interest, $60,000; div. on 
pref. stock, $100,000; bal., sur., $175, 275.—V. 71, p. 82. 

Bethiehem Iron €o.—See Bethlehem Steel Co. 

Bethlehem Steel Co,.—ORGANIZATION.—Incorporated in Pennsyl- 
vania April 17, 1899 (V. 68, p. 70), leasing The Bethlehem Iron Co. 
from May 1, 1899, at 6 per cent on its $7,500,060 stock, payable quar- 
terly (Q.-F.), and will extend its rp as Capital stock $15,000,000, 
in shares of $50 each, on whicn to Jan., 1900, $1 had been paid up. 
Dividends, 50 cents per share, paid quarterly, wR 1899, to Sept., 
1900, incl. For terms of lease, etc., see V. 6 ee 821, 975. For year 
ending Apr. 30, 1900, net from operations, $2,122, 000: Iron Co. _— 3: 
Steel Co. ‘dividends, 600,000; other payments, $ eee 
bal, surp., $997,000. V. 70. p. 1251. conan, Robert P. Lin 
man.—V. 70, p. 330, 3=3, 1251; Vv. 71, p 237. 


Boston El, Lt.—V. 71, p. 237,286. Boston Term, Co,—See RRs. 
8t., Grand St. and 3a 8t., New York, to Broadway, Brooklyn, and 
from Grand St., New York, ‘to Grand St., Brooklyn; also leases Tenth 
on $550,000 bo. 5 7 oan > r cent on $1,000,000 tock. ft 
Statement to N. xchange (V. 69, p. 1102) for9 Bf n 1895 
gross, $1,045, rine eo gun, 277; charges, § $398,437; sur., $63,840. 

3ECURITIES.— Mort age covers real esta’ te in 2 ag and N, Y. 

preekiva Union ‘:as.—Incorporated in New York State Sept. 8, 
1895. eh ag an V. 61,p. 831, and V. 62, p. 1141. Acquired Equity Gas, 

Oontract.—Under five-sear contract with city in 1897, city receives 
gas at $1 per 1,000 cubic feet for first year,and reduction of 2% cents 

at $1 20, with reduction of 5 cents yearly, to $1.—V. 64, p. 887. 
Begin at 20, 1896 to June, 1900, 6 p. c. yearly. _ Cy an. (J-D). 
Outstanding. res 
Citizone’ Gas,con.(now lst M.). 5% F.& A. Feb. 1940 
Union Gas L. con.(now 1st M.).5% J. & J. 

Pres., James Jourdan; Treas., E. R. Chapman. iv. 70. p. 482, 471.) 

Brooklyn Wharf & Warechouse.—Incorporated Jan. 21, 1895. 
of which 2,216 feet surrendered in Aug., 1900. 60, p. 927; V.71, 
p. 237,289, Robinson Stores. V.68, p. is 701, 

York was appointed receiver. V. 70, p 8. 

REORGANIZATION COMMITTEE v- Frodonien’ P. Olcott, Chairman; Jas. 
1900, interest was advanced to depositing bondholders. but not the 
August interest. V. 70, p. 232, On June 1, 1900, $17,340,000 of 
1900, no plan issued. 

aren Soa ital stock (par, $100) ; common, $5,000,000; prfd., err 

B, $5,000,000. | bey. ferred stocks “A” an 
6p. 6. Sumulative, but carry no 

phare 6p. —Pref. “A” in 1896, 6 Pp. 6; 

Jan 1899, was given 
in V. 68, p. 522; gross $2,163,397; net, $1,379, ‘god; interest, $875, 
ings for ie} ending Jan. 31. 1800, were stated not to exceed + ioe 

282. Pres., Gurdon B. Horton: , Warren B 

Brunswick (Ga.) Dock & Improvement Co,—Successor to 

Brunswick Co. reorg. ¥ oe plan in V. 65, p. 326; see also V_ 66, p. 1043. 
and Treas., A. G 
Kraetzer, Jr., 142 Pearl 8t., N. Y.—V. 68, p. 1 

Buffalo Gas,—Organized in Bios) 1899, and consolidated the 
bonds of the Mutual Gas and about 27.000 of 30,000 shares 
of stock and $1, et) 000 of a, 100,000 bonds of People’s Gas Light & 


phreys, 31 Teesen aa near —V. 68, p. 1224; V. 69. p. 128, 796, 1195. 

Calumet & Hecla Soy eRe $2,500,000; par $25. Divi- 
dends lect pteypd A 6.; 1896-97, 120 p. c.; in 1897-68" 16V p. c.; in 
1898-99, 280 cent; 1899 ’00, 320 per cent; June 28, 1900, 0, 40 ‘per 
cent; Se] it. 28, c. V.71,p.493. In calendar re ro- 
duced 89,610 963 pounds of Oe ae co per agains ar 1800. pro- 
1898 and 83,248, 054 in 1897. V.7 a Report for year ov A 
April 30, 1900, in V. 71, p. 133. V. 71, p. 493. 

Cambria Iron Co.—See Cambria Steel Co. 

Cambria ape Co.—Incorporated in Penn. in Nov., 1898, per plan 
A hy yo ae ne gy oy eee os 999 years at 4 p. °. 
on i 68G00 ntoc stoc 000; rH mo 
Dest 1, #P 508 #1 50 os 2; $99 99, 81 50 Feb.1, oF 4 50 Mav 1, 1900,the 
last two — as ” piled id dividerds named below and $1 50 


pala per shai 1,1900. , a3 boa 4 794; V. od P. 810. Divs. 
+ 3 share: May, 16. 199, 0 cts ; Aug. 15,’99, 60 cta.; Nov. 15, i 

m Feb. 1 » 1900, extra dividend of $1 50, suniteabao only to 
sieusiat of third’ instalment; Feb. 15, 1900, 50 cents per share in 
cash; May, 1900, 50 cash and $4 50 ap:-licable for fourth instal- 


cents 
ment; Aue. 15, Ya00.s 50 cts.; Nov. 15, 1900, 50 cts. he p. 810. For 
terms of lease see V. 68, p. 128.—(V. 70, p- 78, 175, 794; V. 71, p. 184, 


.—Incorporated ia 25, 


810.) 
Cellulota Sess 000.00G, ineknd 85.925 
Stock, 925,000; par q 
ar ig 


1890, in N. J. ed $5, , $1 
ison" 1898. 194 to hl 1898. 1899. 


DIVIDENDS.— 
Per cent 6 uP pees “= 5 6 
Factories at Newark, N. Sy office, 3 6 Washington Place, N. Y. 
— M. C. Lefferts; Vice- Preaient, JA. “a Treasurer, F. 


Lefferts; Secretary, J. R. Halsey.—V. 69, p. 
Central be te got a torfee of 80 in ay _ on July, 11 
1899, and acquired manufactories “per 


cent of the trade in ‘the | United 

President, John R. Reid; ascen @ . Schumacher ; Treasurer, W. 
L. Rogers. Office, 116 Nassau St, New York.- V. 69, p. 129, 178, 73, 228. 

Central & South American oni 4790 ml «Owns cable line from 
Vera 2 ven gaye so, Chili, 4,750 miles, and land lines 
350 Also the s-Andine tel eqreph lines, 1,200 miles, 
pe nom in atts and connecting Valparaiso with Buenos Ayres. 
Connects at Vera Cruz with Mexican a Co., and owns an inter- 
est in cable between Galveston and Coatzacoulcos, 825 miles, ete. 


= ae pipe, said to control 9 
V. 69, p. 178, 


DIVIDENDS, — 1885. > "87. °88’96. '97. 1898 to es 1900, 
Per cent. 6 Ty'’rly 6% 6 yearly » J-) 
In 1890 20 oie ay Year 1899, 8s, $944,086; a. $598,- 
971; dividen 8, $463, 536. Office, 37 Wall 8t.—(V. 65, p. 666.) 


Central Union Telephone (Ch'cago).—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in {ilinois excepting Cook and four 
other counties. Capital stock is $6,605,300, of which 52 per = is 
—_ } Amer. Bell Telephone Co. pone Jan. 1, |900, 59 8 

the $6,000,000 10-20-year zold consol. 5s, due Jan. 1, 11s 13, - 
500. 000 have been issued, $500,000 will be issued in Dee., 

500,000 are reserved to retire lst 68 subject to call at 105 after 
July 1, 1906, and $500,000 for cost of a extensions and improve- 
ments. V. 68, p. 379, — “= V. 71, p. See also advertisement 
in CHRONICLE of Mar. 2 » 1899. Report on 1899 given in V. 70, p. 
175. President, W. A. Jackson.— p. 86. 

Chesapeake & Del. Canal.—See Sup., Jan., 1898; V. 69, p. 26. 

Chesapeake & Ohio Canal—Svp. 1890; V. 69, p. 1195, 1303. 

Chicago Edison,—V.69, p. 227, 1347; V. 70. p. 40, 839. 

Chicago Junction Railways & Union Stock Yards, 
gaNizaTion.— This company, incorporated in 1890 under the laws of New 
pel has pure eB: Gan per cent of the stock of Union Stock Yards 

& Transit Company o: at. The property thus controlled — 
of over 450 acres ot a h one mile of water front) containing in 
December, 1896, Saiaiieiaea a sh and pens to accommodate 75,000 
cattle, 300,000 hogs, etc. See Chicago Junction Ry., in “R: 

DIVIDENDS. —On pref., 6 p.c. yearly. On common 1891. 10; 1892, 


to Oct., Y pate iucl , 8 p. c- y ra 4 Since April, 1900, dividends have 
been paid qu arterly ( J). Bay 70, p. 328. 
BoNnDs.— 


e collateral trust bonds are secured by deposit with the 
Central Trust Com , trustee, of over 90 per cent of the stock 
of the Union Stoo ard Transit Company. 

Of the $14,000,000 collateral trust and refunding 4 per cent bonds 


(standard Trust Co., N. Y., trustee), $:0,000,000 are reserved to take 
up the collateral trust 58, due J as abe 1, ASRS, the remainin: $4, ee oo 
being issued to retire the income 5s ant $400, 


cent notes on’ for pov Bd. on i improvements. As to lien of th my 






































Brooklyn Ferry.—ORGANIZATION.—Owns ferries from Roosevelt 
& Twenty- -third Street Ferry for 99 Pi a. Dee., we at . Be o. 
and 16 steel boats.—V. 68, p. 1022; V.69, p. “ 101, 1105. 

Jamaica G L. and Woodhaven G. L. companies in 1897. 
ed 1,000 each year, paying 90 cents the last year. Private consumers 

— —Mor 6 of 1895 is = 1 ,000 000 of bonds, subject to: 
no tgag' a. —~ , 
ae Ht 000 
217,000 Jan. 1, 1920 
rpor 

Owns water frontage in Brooklyn at. 532 feet and by gy 2,837 feet, 

RECEIVER.— On Feb. 5, 1900, the U. 8. Mort. & Trust Co. of New 

N. Wallace, Secretary; U. 8. Mort. & Trust Co., s Someameaey The Feb., 
432. 
the $17,500 000 bonds had been deposited. V. 70, Pp. 533.’ In Se pt.. 
; prfd., series ’ ' 
"87. ‘98, ri none since. 
ANNUAL REPORT.—Report for year endin 
; taxes and rent, $533,943: balance, def., $68,727. Net earn- 
i Treas. . Nash; 
8er., Sam’l Taylor, Jr.,66 Broad 8t., N.Y.—V. 71, p. 237, 289. 
ident, Henry E Howland, 35 Wall 8t.; lh 
Buffalo City Gas Co and ey as Light ‘‘o. Owns entire + tock and 
Coke Uo. (see V, 6 "oe 38 
31, 1900, 11 months, net, $265,265. Year ending 


Uctober 1 to Aug. 


see V. 70, p. 1251; V. 70, p. 533, 8 

ANNUAL REPORT.—Fiscal year changed in 1897 to end Dec. 31; an- 
cual meeting second Thursday in Feb. Report in V. 70, p. 278, 379 
Receipts for first half of 1900, V. 71, p. a4 ae 
Dividends of U. 8. Y. Co., &o....... $1,768,4 3S $1, £690,382 $1,705,796 
Balance previous year..... Rntdeu as 28,382 379 26,987 
General expenses, rents, &0........ 66.7 756 56,378 
Interest on bonds...... meecsecencce ° 6,050 619,625 3,025 
Ein Anegaccen sucehdecndesess 910,000 £10,000 910, 
Depreciation. ..........+-.++-+00+0-: .000 90,000 90, 
Balance, surplus. .................-- $84,049 $28,381 $43,380 
Union Stoek Yards — fg end. Dee. 31— 
oune canteens. $3 GFT 139 93,731542 $3,991423 $9,913-578 

ross earnings. .... N 

~~ 1042743 *2, 1,932,231 1,984,267 


2,023,386 
1899. 


Net 
*Tncludes Chic. Juno. Ry. in 1898 and 





















































166 INVESTORS’ SUPPLEMENT .[Vou, LXXI, 
MISCELLANEOUS. st INTEREST IVIDENDS. Bonds—rrinci- 
Wor explanation of column ®, &o. see notes on sz xe,0r| Amount la — [where le, and b: ee 
, 
Pseryowhys pa Bonds Value. | mic ee Payable) Whom . Dividend. 
Olaflin (H. B.) Company—Common stock..........-------- eee. | $100 | 83,829,100 )8 in 1900) Q.—J. s. Y. ‘Otce— Church Ot Oct. 15, 00,2 
Ie pref. 5 per cent, gold, cum.... { pret ae = a cnet 100 2,600,300 5 in 1900} Q.—F. do Nov. 1,'00, 1 
24 pref. 6 per cent, ee. Paland divi ends. heh 100 | 2,570,600 |6 in 1900 —F. | do 4 Nov. 1 1°00; 1llg 
Fuel 4 Iron—Col. Coal & Iron in & M., Sy x3. -c*| 1880 1,000 | 2,765,000 | 6g. |F. & A.|N.Y.,Knickerbocker Tr.| Feb. 1, 1902 
Colorado Fuel Co’s ee mort., tye 10..c"| 1889 | 1,000 | 880,000 | 6 g. |M. & N.\N. Y. , Atlantic Trust Co.} May 1919 
Col.Fuel & Ir. gen. 8.fd., we 405. c*&r, 1893 | 1,000) 2,303,000 | 5g. |F. & AIN.Y., ” Chase Natl. Bank Feb. > 1948 
Gr. River Coal & Coke oo “Tg e 25, 000 are guar.)c*| 1889 | 1,000 | 949,000 6 g. |A. & O..N.Y.,KnickerbockerTr.| July i 1919 
Col. Coal & Iron Devel., Ist M., g., gu., "red. at 105.c*ar, 1889 | 1,000 | 700,000; - 5g. /J. & J.| New York. Apr. 1, 1909 
Gol.@ Hock. Gabic~ Shock ($18,000,000) en -0*| 1887 | 1,000 895,000 5 g. |J. & J.\N. Y., Central Trust Co.| Jan. 1, » 1917 
Oable—Stock ($15,000,000) ........... ......-- enon 4 100 | 13,833,300 |8 in 1900 J. N. ¥., 253 Broadway. ae | pde'GO, 14% 
First mortgage, gold................ oar} $20,000, me; 1897 100 &c.| 10,063,000 | 4. —J. |N.Y., F.L.& T.Co. & Jan, 2397 
Do deben. stock en lien as bonds. 1897 | 21 &c.| 7,937,000 4g. .—J. |Off., London, England. Jan. v 2397 
Compressed Air—Common stock, $7.245 000. coe] sacs Ai, BOO PG ROE AOD | ccccoe | cones | ol iy cae ee ee ee ee 
Pref. stock, 6 per cent, ae $755,000. boone: | saoe | — 100] TOOMI0O | auseve | asene har ueebebeepesii’ | 3b.) deenieas 
lst morigage, ,000, gold. Mo. p BEB...cicce 1800 | 1,000 | | 50,000 | A.&0. ON. Y., Off., 621 B’way. oo 16, 1920 
Consolidaied Car Heating—St ck, mae 250.0 Lh dlasaboinmapie | seas 100 | ' 1,130,400 ‘7p in So F.&A.75) Cheeks mailed. Aug. 1,60, 5% 
Gonsol. Gas of Baltimore Oity—Stock ................-.---- 1 sone | 100} 10:770,968 See text.|J. & D.) Baltimore. uly 7,’00, 24g 
ern neki pacbanipnehancoes c| 1880 500 &c.| 3,600,000 6 J. & J.) ey: : Bk., Balt. July 1, 1910 
Consol. lst inn GIG, 7 200.000. | ——eeeetteen c*| 1888 | 1,000 | 3,182,000 | 5g. \J. & J.| ‘do July 1, 1939 
Gas (N. Y.)- Stock—$80,000,000 ............| -... | 100} 71,089,500 |See text. > N. y., Office, 4Irving Pl Sep. 1 eo 
Metropolitan Gas Light Co. 1st mortgage............. | 1881 500 &e.) 64,500 6 . & A.'N. Y., Farm. L. & Tr. Co.| Aug. & 1901 
Rt ath Aniindiiiee watkiacbiken! ehavbbreovceee “| r| 1888 | 1,000 1,477,000 5 M. & N..N. Y., Office,4 Irving Pl.| May 1, 1908 
BoNDs OF COMPANIES CONTROLLED. | } | | 
N.Y.Gas &ELL.H &P.Co. Lt. OLS OCS. 000.6. Mo c*ar, 1898 | 1,000 | 11,500,000 5 g. |J. & D..N. Y., Morton Trust . J, 1948 
Pur. mon.M , $21,000,000, g.. sec. by Ed stk, ete.Ce. c*| 1899 | 1,000 | 20,191,000 4g. |\F. & A.N.Y.,Central Trust Co| Feb. 1, 1949 
Mt. Morris Elec. Lie lst M., g., red. at 105 Oct. 1, 1900) 1890 |} 1,000 988,000 5g. |M. & 8.| N. Y., Cent. it Co. | sept. 1, 1940 
N. Y. Lieht Heat & bower, te ‘Ist mortgage.............--- DE tee Osea 150,000 Cobia. PRE A et ages its ene 
m8.—Chauncey M. Depew (Chairman), W. poms Fitz, Boston; Consolidated Oar Heating Co.—ORGANIZATION.—Supplies 
Notional 7 Thayer, Boston; W. J. Sewell, Cam en, N. F. H. Prin Prince, | steam and hot water apparatus for ane trains and. elec- 
H. Veeder and P. A. Valentine, of ‘Ghicaze: Wm. D. ; tric heaters for street cars, eto. V.70, p. 2 


Guthrie and William C. Lane, of New York; George Peabody Gardner, 
pone N. tg office, 40 Wall.—(V. 70, p. 1257; vO 71, p. 86.) 
supnsy = ineespere rated sy Pa ara laws of New 


Com 
LSE Worth & Stat K. are — 


8. mL. p. 83. 
Divieasne 1800-1802. 1893. 1ok wo ADR DO . Jy.&0.,99. 1900. 
Zig os J.) 2 each. 8 


Pretered facia "Ts 
stocks.———-In full to Nov., Lg me 
REPORT.— rt for half-year me 30,1900 (V.71, P. =: 
$61 terest 0 


ar ending 
Net for , against $607, no in 1899; in 
and 24 pref., $142,125: dividend on common (4 Boden $153,164; go 
ance, sur., $317,020. Reserve for com. stk. June ; 4 
Profits for full years before deducting any divi ridends 
been: In oat ,247,851; in 1898, $526,545; in 1897, $510 1943; in 


Pa ~y 


in 1895, $613,970. (¥V. 70, p. 78; V. 71, p. 82.) 

Colorado Fuel & tron.—(See Map)-A Colorado co 

formed in Oct,, 1892, by consolidation [V. 55, p. 373, 639, bj 
Fuel and Colorado Coal & Iron com ies. Pee V. 62, p. 

StTock.—Preferied is $2,000,000 8 per cent cumulative a $100). 

On pty ty tie pone ye a voted to increase the common 

to $23,000,000, for important additions and 

fprevement to aed from time to time as required. Of the in- 

creased stock, $6,000,000 had been issued to July, 1900.—V. 69, p. 

494, 540, 6-7; see also circular in full, p. 652, 653, 794. 


ration 
locaae 


Boxrps.—See a) a for listing bonds V. 62, p. 461. Col. Coal & 
vere — extended two years from Feb. 1,1 vou 2 70 p. 40, 232; 
Divinesps.— 1893. 1894. 1895. 1896. '97. ’98 ’99. 1900. 

Comwmon......... 144 % 0 0 0 0 0 =O 0 
Preferred........ 8 (48c.) 4sc. 0 8 4 0 0 Bee below, 


On Feb. 15, ae 5. Sept. 5 and Oct. 10, 1900.8 p.c. each was wg 


Overdue on preferred in Oct., 1900, 8 p. ¢., $320, 


on pref 

v. 71 B- 544, €OL. 
TEST EARNIXGS.—For 2 mos. ending Aug. 31 in age, net, $464,- 

904, aaniuet $175 648 in 1899. Report for 1899-00 in V. 71, p. 600. 











Year exd’g — 30. 1900 1899. 1900. 1899. 
Fuel $5,105,302 $4,627,909 $1,137,696 $988,020 
Iron + '928, 652 3,237,109 1,387,845 ’ 
Retail "316,076 "299:792 26,045 20,041 

RE So hnesisois $10,350,030 $8,164,8(9 $2,551,586 $1,213,051 
Lose to inc. acct. aft. deduct’g gen. expenses... $2,349,682 $1,058,092 | 


, me yng ages ot yr eg ey ye $88,937; ~—4 
Bey mms v. on (16 p. e. 000; balance, s us 
for year 1899-00, $1,148,623. ; ens 
Orricers.—J. C. eae, Set John L. Jerome, Treas. Office 
Denver,Col. New Y: office, 71 Broadway.—V. 71, p. 544,600, 751. 
Columbus & Hocking Coal & Iron Company.—Organized at 
Columbus, O., - 26, ms gtr = large coal coal ond iron pro’ ae 
(13,250 acres of land) in Bee V. 44, p. 278; V. 63, p. 5 
ew - r 1898 without foreclosure per 
os = amoun' 


Toe de Pap rest being re- 


p. 28—see end’t 
which $333,499 is pref. 


plan 


a Fay heey 
on bond V. 66, p. 81. gout 65, pe 367 9 of 


Report.—Report aeons cating Soe, 31, 1900, V. 70, p. 1047: 
Ir.to Mar.21. Gross. Charges. Bal., sur. 
adh ins $450,979 e101, 138 $51,062 $49,076 
—{¥. 68, p. 976; V. 69. p. 540; V. - 70, p. 1047.) 


Commercial Cable Co--Owns t three peed from Nova Scotia 
me frow Ireland to 


te Ireland; one from . France; 
; one Nova Scotia to Mow York Lod ome to ae 
via Canso 


Bristol, 
Mass., &c.; and one from Ama {Asoces. 2 and New York, 


(Nove Reotia), opened), A 1, 71, p. 238. ore , 1897, 
Postal Cable Co. a ceil and its stock of $15,000,000 
mostly ex . * for 8, for4 p. ec. bonds. The first ou on covers 
all the propert and leases and also the stocks owned of the various 

00) lied see V. 64, p. 951. Postal Co. Dec. 31, 1899, had 


156 miles of wire Gand lines), 2, 908 offices 
STock.—In Dee., 1899, stock wae increased from $10,000,000 to $15, 
000,000 and #3,233,300 subscribed by stockholders.—V. 69, p. 1195. 


DIVIDENDS.—1889. °90. °9110'96. 1897798. 99. 1900. 
Per cent....... ly 6 7 yearly. # 8 

rr 9g —Fiscal yesrents Hee. 31. Report’99 in V. 70, p. we 
io” 93.3562 204 92,343,601 9726: 796.000 #200 960 $1,000,000 
1898..... 3,031,838 2,028,013 707.808 692,761 


Surplue on hand Dec. 31, 1098, 4,462; detaas | sagt 1899, $16,399; 
balance ee. 1, 1899, $228,063 rene: Acre: 
J.W.M President; Vice-President and General Manager, G. 
3 Ward: : Ones, 253 Broadway, New York.—V. 70, p. 479, 635, 948; 
Commonwealth Electric,—V. 69, p. 1149; V. 70, p. 635, 840. 
eased Air Co, of the Borough of Manhattan.—Ox- 
on.—I peor porated in New York ou Apri] 9, 1900, os @ eon- 
of the American Power Co. of New York (see . 69, 
of lilinois (see V, 70. Pp 63 »» 
air vebicles, etreet and railroad Care, ete, op 
Henry D. Cooke: Bec, and Treas., Henry A, 
a York. V.7),p. 184, 


Co 
GANIZ« 


$000) and 
060) and the Compressed Air Motor Co. of 
qeanuioeinre com 


79. 
Bimely aa Broadway, 


ees t 1892 1893 te — 1896 1 4 1898 1899 1900 
Per ce: 3 3 3% «61g 3 4 7 
In 1899, Feb., 114s p. c.; Aug., ig p. c. In —_—* 
lp.c. extra; Aug. 1,5 p.¢6., fasiuding 3%s pc C. 

Officers and directors June, 1900. 1252. ” 41342 
Pearl 8t., Albany, N. Y¥.—V. 70, p. 232, 1252. 
Sounemdeses Gas of mpbeiemere ree Be May 5 


lg 

ti C., a 

eid Hee 
to 


1888 under =e laws of Maryland. ies ag oe $11,000, 000. 

Price of ae to be reduced on poe dl 1900, from $1 25 to $1 10 
per 1,000 cubic feet. V. 70, p. 431, 635, 794, 1097. 

DIVIDENDS.— 


ee eae 1892. 1893 to 1896. 1697. 1898. 1899. 1900. 
Per cent... Ale 5 yearly. 44 4 4 Below 
In 1900, June, 2 p. c.; July, 249 p. c. extra.—V. 70, p. 1293. 
qo2e 06 year 1899, gross earnings were $1,672,284; net, 
somes $8 ; tixed charges, *387,720; dividends (4 p. c.), $430, - 
808; bi oe $7, 538. TotalsurplusJan. 1, 1900, $301, ss v.76. »D- 431, 
Report for year ending June 30, 1899, was in Vv. 70, p. 1093. 
OFFICERS.—President, Ferdinand C. Latrobe; Sec., N. T. Meginness; 
Treas., Jos. W. Clarke; office, 19 South St., Baltimore. V, 71, p. 137. 
Consolidated Gas of New York.—This company was organized 
Nov. 11, 1884, as a consolidation, and in 1899-00 secured control of 
all the other gas companies and of all the electric lighting properties 
in Manhattan, New York City. The companies controlled are de- 
ones below. Law regulating price of gasin N. Y. City, see V. 64, 


‘yieins - St a 6 per cent; pom aap. rng to 9g By 

p. 6. yearly; in 1899. y Y 1900, March, m4 c.; June, a. 

sSept., 2 , being pestered. to the 8 p. c. rate. 71, p. 438. B ance 

sheet. July y4 1900, V. 71, p. 543. In June, 1900, the’ price of gas was 
restored to the legal rate.—V. 71, p. 137. 

8TOCK.—In Mar., 1900, stock increased from $39,078,000 to $54,595,- 
200, and in July, 1900, to $80,000,000 10 com lete the control of the 
gas and electric light business in Manhattan,to provide for improve- 
ments,etc, Of the last issue, hos 648,800 was subscribed for by stock- 
holders at $150 per share; $7,7 2,900 to remain in the treasury. The 
——t roperties are describedelow. See also V, 70, p. 1293 (see 
also p. 1051, 1097, 1197; V. 71, p. 184, 544) Office, 4 Irving Place, 

non President, Harrison E. Gawtry; Sec., O. F. Zollikoffer; 

as.,G. W. Doane. TRUSTEES—Wm. C. Whitney, H. E. Gawtry, 
Samuel Sloan, John P. Bngeine, William Rockefeller, M. Taylor Pyne, 
Geo F. Baker, James Stillman, 8. 8. Palmer, H. D. Auchincloss, F. 
A. Schermerhorn, A. N. Brady, T. F. Ryan. V. 71, p. 543, 544, 700. 
(1) NEW AMSTERDAM GAS, 

Inco Tyr oe Bes, 1, 1897, and consolidated N. Y. & East River and 
Eq. Ga Light, Jan V. 66, p. 133. Owns entire $7,000,000 stock 
of New York Carbi e & Acetylene Co. 

SECURITIES.—The stock authorized is $13,000,000 of common 
stock, $10,000,000 of 5 p. c. preferred, cumulative after Nov. 1, 1900. 
New cor sol. 5s for $1,365, 40 referred stock $1,000,000 and common 
$835,000 in June, 1 n treasury av lable for future needs. 
Par of shares 100. In Rept. 1900, over 80 per ceut of the outstand- 
ing stock h been exchanged for $6,436,598 Consol. Gas 6 per 
cent debentures at the rate of 550 and $26, pongectiveyy, in debentures 
for each $100 preferred and common stock. hese debentures were 
ealled for ayinent at par on Kept 20,1900,and were exchanged for 
Consolidated Gas stock taken at $190 per share.—V. 70, p. 897, 948, 
1052, 1197,1252. 

(2) NEW YORK GAS & ELECTRIC LIGHT, HEAT & POWER CO. 

corporsted in Nov., 1#98. V.67,p.737. In 1898-99 acquired all, 
or practically all, the ‘capital stock of the leadi — anies control- 
ling the electric-ligh t and subway business of ork City and 
Yonkers. In #ept., 1899, contract was awarded for “pollers for me 

lant located on lst Ave., between 38th and 39th Streets.—V. 6 

; V. 68, p. 1025; V. 70, Dp. 283,482. In Jan., 1900, Consol. fing 
purchased the entire $36,000, 000 st ae 70, Pe 40, 86, 330. 

Bowps.—The first 58 of 1898 pike am a ssue $ 5,000 ,000) are 86- 

eured » og og a firet lien on all the company’s pro “4 now or hereafter 
and by pledge of various securities, for me 8 773,824. 
n 1899 the company. in order to purchase the ‘stock of 
the Edison Elec, [ of New York a& mo ortga ge to secure 
,000 purchase poner 4 per cent gold bonds, secured by deposit 
of t stock rh trust, @ second nveated lien on the Power Co. 
plant, and b 500,006 cash to be inves in oqponeeas or improve- 
ments of witietn plant and pro 48 are subject 
to call at par at any time prior to Feb. 1902. :¥ Dec., 1899, about 
$8,900,000 E- ison stock had been acquired, Bee V. 68, p. 129. In Mar r. 
1900, the net earnings were “on @ basis of 4 per cent upon the stock. 
(2) NEW YORK MUTUAL GAS LIGHT CO, 

Incorporated in New York Apr. 17, 1866, under special charter. 
Stock, $3,500,000, of which over a majority, it 1s understood, ts held 
qn the interest of the Consolidated Gas Co. ‘Par of shares, $100. 

DIvipeNps— 1894 to 1897. 1898, 1899, 1900. 
Since 1293, p «. ; 3 


9 year iy 8 
In 1900, Jan. 10, 1 p. ¢.; July 10, 2 p. o.—V. 68, p. 871. 
(4) STANDARD GA8 LIGHT CO, 


Organized in 1886, Owne 160 miles of gas pi 
New York. In Jan.. 1900, stockholders subscri 


In 


north of som Bt., 
to they new 


preferred stock at par, raising the amount ouvetanding to 
~V, 69, p. 1262. In May, 1900, the majority interest ip the stork held 
by the ore erry-Tilford committee was sold to the Consolidated Goss Co., 





whieh, it is understood, owns a two thirds interest.—Y. 79, p. 
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Yy Mine yl fi, 
E Hae Lf 


mesHLUOM 


VY N/N 


Ss MINNEAPOLI . WISCONSIN 


A. FEDERAL STEEL CO. ™ 


controlling B, C, D, E and F. 
B. MINNESOTA IRON COMPANY. 


Extensive Iron Mines 

Duluth & Iron Range R. R. 
Minnesota Steam Ship Company 
Docks on Lake Erie 


Cc. ILLINOIS STEEL COMPANY. 

1. South Works, Chicago 
. Joliet Works, Joliet 
. Bay View Works, Milwaukee 
. Union Works, Chicago 
- Universal Construction Co., Chicago 
. Chicago, Lake Shore & Eastern R.R. 
- Southwest Connellsville Coke Co. 
- Iron Mines, Michigan 

9. Pennsylvania Coal Lands 


D. ELGIN, JOLIET & EASTERN R. R. 
(Intersecting all Railroads entering Chicago) 


E. LORAIN STEEL COMPANY. 


Lorain Works, Lorain; Ohio 














Lake Terminal Railroad 

Johnstown Works, Johnstown, Pa. 
Johnstown & Stony Creek Railroad 
Ingleside Iron Mines, Pa. 





F. CASH 10 MILLIONS. 






































































































































169 INVESTORS’ SUPPLEMENT. 
MISCELLANEOUS. 
For not on column &o., see notes on 
expianatio: eo ° 
Consolidated Gas (N. Y.)—( Concluded, 
Edison Elec. are Y. ist mort., Sia red. at 110..0*| 1 $1,000 | $4,312,000 5 g. |M. & 8./N. z~ erty Moh. 1, 1910 
mo! » $15,000,000, gold.... .....- o*| 1895 | 1,000| 2, 5g. \J. & J.\N. ¥- Morton Go. J 1, 1995 
uitable Gas L. consol. (Z0ow 1st) M..) Assumed cis 1,000 | 3,500, 5 g. |M. & 8.\8. ¥.f Featral i, 
(called Naz. 1, 1901)...... y New 896 "100 x 5 M. & N. 1901-) 906 
N. Y. & East River Gas 1st mort.,gold.c* { Ams 894 | 1,000 500, 5g. \3. & Symi ‘an. 1, 1 
1st consol. mort. ($5,000, ld.c*} Gas Co. 1895 | 1,000 Ny 5g. \J. & J. m, ea Co.} Jan, 1, 1 
ew Ams’dam ist cons, M., gold, ),000,000. .Ce.c*&r| 1898 |1,0004&0; 9,635,000 5g. \5. & J. Jan. 1, 1948 
Central Union Ges, guar: p. & ey * 3 & E.R... Ge.0"| 1897 "2,000 3,250,000/ 5 g. |. & Z: N.Y B Ho H anne Jaly 1, 1927 
'* O no ar ---0" ,000 , &. ° 0 BP eo le . 
Boamend Gas Ligh A "500,000, gold...c| 1890 | 1.000| 1.362,000| 5. |M. & N. irene May, 1990" 
Gonset, ‘weler Oo toe let Me ees x $16.600. ao i899 | 1,000 | *B100'000 “§ g. J. & JIN. ¥, “ati Fee Bt Co. Jan. 1, 1930 
«9 Ses 2-60" > ’ ° ° . *” 
te omer — 2 ea | euied pram "100 | 10,250,000 |2 in 1900] Feb. 1 |N. ¥., Guaranty Tr. Co 1, 00, 2% 
ist M., $750,000, g., sink. fd., red. each Jan. at 105.G...| 1896 | 1,000 600, 4% ¢.\J. & J. do an, 1, 19g 
Conti common, $50, 000. ...... es ES a eed ee te ee ee ee eet 
Stock, pf. (as to assets and div.) noz- cum., $50,000,000] ---- 100 | 48,846,100 |7in 1900] Q,—J. |N.Y., Manhattan Trust.|Oct. 1, 100, 1% 
Gold debentures, $2,000,000 (V. 70, p. 331).... .--..--.| 1900 |100 &o Text. 7g. |A. & O.) Ba » Magoun & Co.| Apr. 1, 1905 
ep AE t ‘@ Eng. _ .—Stk., $5,000,000) .... 100 | 4,848,000 |See text.| Q.—M.} Office, Philadelphia. |8e 15,700, 1% 
st mo e. gold. sinking fun at 110.FP..... -| 1899 | 1,000| 1,475,000 | 5g. |M. & 8. Philadelphia. ch, 1, 1929 
Orwoibte Beet © 00. af a | peal oy ‘stock, $25,000,000 pe 100 | 24,410,900; ...... | -.... onaneeelips (Om ne 4. at Wet beee 
ieee tra Taipan sek TOSS IOS.| =|” | 8888800 was ince Gna, | | ems | sabi 
& iain re ,000, | | Q—d. saisksaaiies . 
ese oa, annesseeeenserececenssoes 1898 | 1,000 | 1,000, | 5g. \J. & J.| N. Y., Washington Tr. | Jan. 1, 1918 
People's Be Eee te: of New Orleans, ‘gold. RID. easwone sabi nieo pons ood 8 s. 4.&0 cocésveces yt 
Denner Gat fisciricist cons%l. mortgage, Kold.Co....| 1899 | 1.000 | 2,400,000) _5 g. IM. & i. May 1. 1949 
NDS— . 92. 93. 94. °95. °96. °97. °98. °99. | on July 21 1900, under the lawsof New Jersey to consolidate 13 proper- 
Pn ninn-y hiedbnes * “eo ra “ “a 4 5 8 5 ties, includin ing the Park Steel Co., etc., named in the prospectus’ V_71, 
Tes: wee nd oa 533 44 6 8 6 Pp. 32, claimed to represent about 95 per cent of the output of crucible 
Pow 1899, common, Jan., 142 Apr., 11e p. ¢.; July, 1 piviaee pet. | coum 68 Bee O00 8 ooorn sg torised 7 a 5,000,000; pref., 7 p. 
P.¢, | The ~y nde —_ dividen a were passed. V. 69, p. 119 ‘President Orn ae Haicomb, 8 prscuse, N. Y.; Chairman of Board, W. G. 
No dividends sin one ave. ene abun 8t., Reuben Miller, Pittebure, Pa; tary, Frank B. 


» 1900. 

V. 70, p. 40. 86, 180, O83, 384, 692, 949, 1 

(5) UNITED ELECTRIC LIGHT & POWER oo. OF NEW YORK. 

In Jan., 1900, Consolidated hich is capitalized yond stated to be 

trol of the com: which is ca ed as follows: 
ieee stock, $4, G00; cumulative preferred wo 2 92.8 000,000; 
first mo 58, $3,000,000, payable in +i York. ed States 
Tllumin Co. first mo ge 5s, due July 1, 1905, $400,000, i 
J. & J. at Mercantile Trust . ¥5 Brush Electric Illuminating Ce 
1st M. 5s, $275,000, int. J. &J.atN. Y.0 

Consol. Gas of Pittsburg.—See * nell in 8T. Ry. Supp. 

Consol, Ice.—See Am.Ice Co.—Consol,. Lake Super.—See p.174. 

Consolidated Railway Electric wert 4s a poniemons 
pee nae ey in New Jersey on Jan. 8, 1900, to combine various 
noerns a. Sees electric and gab-lighting apparatus 
and brakes for nb rand electric cars, ete., viz.: Electric Axle Light 
& Power Co. ones Sorp., Jan., 1900); Columbian lectrie Car Lighting 
& Brake Co.; Railway Electric pepting ‘o.; Lindstrom 
Brake Oo.; Ratiway os gg Co. (V. 70, p. 78, 178, 534, 844, 
1097.) Factory at Derby, Co In Mar., 1900, _ lighting syst ~ 2 
Was re to be in use on woe cars. No bonds. Pres., 

Rice. Directors, officers, etc., July, 1900, V. 71, p. 87. 

Consolidated Bubber Tire Co.—Incorporated in N. J. in Ape., 
1899. See V. 71, p. 545. Stock, common, $5,000,000; pref. 6 p. c. 
cum., $5,000,000: 000,000 of each issued. Par of shares, 1X 
each. videndson, preferred, Sept., ei io Broke ate mak 

uarterly 4 Vv. le 
Rarnings for ~ San. ending Dee. 31 sePsou see V. 70, 
feast tees, aon Frederick A. Ofice, 

Saesen eesti & On. 
Consolidated Water Co. of Utiea, N. ¥ Y.—Inco rated in 
Nov., 1899 and by purchase of existing properties acq control of 
ally all the water available for city of Utica, N. Y. V. 69, p. 
, all issued, common, $1, aw 77 pest. © Pp. ©. noD- 
Pres., G: Record. V. 69, 


, L064. 
cum., $1,000,000; "par of shares, $100. 
rated bah 1866. ere «& 








P, 1347. 
Consolidation Coal Co.—In 
Ohio BR. owns $3,810,000 stock. 
jn 1898, 1,495,418 tons. Owns $1,500, stock o 
Penn. RR. (whi guarantees its $1,000, 000 1 Sanne 
DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, %; for 1887, 
lig; for 1888, re ; from 1889 to Feb., 1900, inclusive, 2 p. 6. yeaaiy. 
EaRNINGS.—Statement Soe tans in V. 2p 370. Pres., C Lord; 
a0. and Treas.,T. K. Stuart, 44 South St., Baltimore, Mav, 70, p. 
). 
Continental Cotton Oil,—See SUPPLEMENT for July, 1899. 
no ogy Aa oy a ee ~~ 9, 2see, under 
uired purchase e en usiness 
’ Miadlet> aniel 


‘Amer. Tob. Co. | 
Co. common stock.--Bee V- 69, p. 745; V. rs 


Pi wom, 2008 anened set over two-thirds of the $2,000,000 
lard preferred stock at a4 exchange for its 7 per cent gold i 
YV. 70, p. oct 1 Vv. 71, 646. Jointly with American To- 
bacco Co. controls the Snuff Co.—see statement of latter, of 
whose capital es own $10, 000,000.—V. —V. 7 » 
WBTOCK Ap 21,1 increased the common z referred stocks 
$37,800,000 ‘to $50,000,000 each. V. 68, p. 670, 771. 
Tieeaete Os pref., Oct. 1899 to Oct., 1900, at 7 p. c. per annum, 
rg Earwines.—Net earnings for 6 mos. above all charges, $2,- 


REPORT. Ropers tor 3 hg yt te 1, 1899, with balance sheet, 
was in V. 70 east : p788 : Net earnings, $2,032,756; div. on pref. 
(B's p. c.), $1, on D6is b og , for year, $323,195. 


B. Duke 1st Vice-Preg,. Chas. E 


t, Ji 
w 347 Pres., Frank H. Ray; 3d 34 Vice P oa, 6. ula rena H 
D, Sec., W. H, McAlister. 111 ya 
v.70. 5. p. 73 * Ost: V. 71, p. 238, 289, 
(Wm. Cram Staking tu & Bi Batlding Co.—Incor- 
tn Fenn. tn 187 172, fund on See A gay Lame 


ect to eail at" 10.© TO8v. 67 67. p. 68, D. 
Co. (tormeriy Charles Hillman 


vemtnceh of the 
stip’ Engine Sullding Shipyard Oo. tormeriy V 71, p 284, 
Drv’s. Fy ie "o "95. °96. °97. beg ~, 1900, 
Per cent, 8620 se. 7 None Sept.3 
Di payable qu 1 is at Philadelphia obiae. _iy: 67, p- Oy 
REePorT — in V. 71 gi.i00 howed 791,560 
over 1t 36,262, against 50 in ioe} 
; $20, en a0 50's $24 p , 5 
—V¥. 70, p- 1038; V. 70, . 999, Vz 


pie jeupie 


Crucible Steel Co. of America,—OxrGanizaTion.—Incorporated 


| 684.—V. 69, p. 1061; V. 0. p. 684, 








ep Secre 
Smith, Pittsburg, Pa. Directors, V.71, Dp. 184.—V. 71, p. 32, 184. 


Cumberland Telephone & Telegraph.—Organized in 1885, 
and operates under direct license from erican Bell bape gE Co. 
through Southern Indiana and Illinois, Western ae Ten- 
neseee, and the entire States of Mississippi and Louisiana 67, 4 176. 
See also V. 68, p. 473. Am. Bell Telep. & Teleg. Co. owns control. 
DIVIDENDS.—From 1892 to 1897, both inclusive, 4 per cent; 1898, 5 
Dp. c.; 1899, 6 p. c.; 1900, Jan, 11g p. 6.; April, ly p. ¢c.; since, (%). 
EARNINGS — ne okentar year 1899, gross, $1,144,893; net above 
fixed charges, $439,682; dividends (6. p. ¢.), $189,308; balance, sur- 
ny $205,374, Y 40, p. 232, 534, 688. 
Denver Gas & Eleetric.—Stock, $2,650,000. See Supr.July,1900. 
Denver Union Water Co.—See p. 174. 
Detroit City Gas.—0: in March, 1898, and owns all the 
gas properties in rin a pow. Has a eet till 1923 with the city. 
STOCK. -Authborized, ov 1S test 000 outstanding; par, $50. 
Dividends, 244 per cent, oo) Nov. 1 1899; May 15, 1900, 242 p. c. 
Bowne. —The new prior lien mortgage is for $6,000,000, of which 
rege retained =, aa extensions and improvements and $381,. 
retire the $365,000 Det. Gas 5s, not yet exc » oi 
$16,000 income 5s. a lien bonds are subject to game at 110. 
EARNINGS.—Jan. 1 to Avg.31, 1090, in 1, 9000108 ainst $244 
= for fiscal year ending . 31. 99 $427,320, agst. $332,715 in Oe 
FFICERS.—President, Emerson MoMillin. New York; Gen. Man., H. 
D. OWalvridce. Detroit, Mich, (V. 69, p. 908.) 


Detroit Mackinac & Marquette BR. Land Grant.—Land 
gant =, 1,220,975 acres in Northern Michigan, along = line 
f the Detroit Mackinac & Marq BR., foreclosed Oct., 1886. 
Lands were Fite from HE, till 1898. Of the total issue of $4,560, - 
000 30- year bonds, due Oct. 1, 1911, $1,515,000 have been purchased 
for $427,781 (about 35 per cent om bond) and $324,000 have been re- 
ceived for land and grok leaving outstanding Jan. 1, 1900, 
,021,000. From i ar » to Oct., ee tl cent interest was 


paid (1 p Co., N. ¥. 
from Feb., 1879, to Jan., 1900, V. 70, p. 
686; V. 71, p. 751. 


Detroit Union RR. Depot,—See SuP., Oct., 1897.—V.69, p. 494° 





Diamond me yg ey ery ETC. in 1889 
under laws of Illinois. at » Barberton, O., 
Detroi , Oshk Wie, Oswego, N. Y., etc.; also store pro 
ties at timore and iw at Green Bay, Wis.; 
Athol, Mass,; Keene, N. H., etec., F extensive pine ay Fo 

DIvIpENDs.— } 196. 1894. 1895. 1896 toSept.,1900 

Since 1892, p. ct. 10 211g 10 (249 quar.) 

STOCK.—Increased in 1895 a x ,000 (V. 59, p. 1058); in 1899 
to $15,000, eet cal ante tes 000 fio ating Coren 
working ¢ ital and Contiiontal Match Co., ete. P, 592, 

PORT.— niso9 in % ,513,- 


oR ot 278, One pA, 
767; i: in 1898, cour Bor in 1897 #1 918. 

O. C. Barber; Treasurer, J. K. Robinson: Sec’y, 

R. E. Wirt; Auditor, H.C. . Office to be moved to New 

York.—(V. 70, p. 278, 897; V. 71, p. 604 r 


Distilling Co, of 4 Amerton ORG ANIZATION.—Incorporsated in 
New Jersey on under and 


laws of New sereny, 
soqunee contro! o: Mfg. Co., Ken til- 
& Warehouse utin; o and Standard Dis- 
tilling per plan in V. 1224—V. 69, p. 130. 
y concerns, including Pennie Dis’ Co. 
494, 745). 


“T899 1899 (V. 69, P; 17 che kentoky 


duct and shot romain 8) t 
controlled. V. 6b. m ‘O57, Dletillne’ Pesaoko tion, see V. 71, p. 557. 
» $70,000, 9 7 per 


STOCK, Eto. weoey sutpoitent, €6 pm Tey 000,000; 
eent, cum., $55 reduced by cancellation | common 
$50,000,000 ne referred $35,000,000, 0: ‘3,000 co! 
me | eu 4 ane $3,750 50,000 Py vied omit be \ A 7 trenguy, savin i rine the 
oul D; opoume common an 4 
ferred stock, Of these last-named “re. ee FB eS 15, 006 Soon and 
$1,855,100 a A were unissued in being held for ex- 
onang*s sot ete ge constituent AE. Vv. ‘68, p. 1224; V. 70, 
Pin July, 1900, » ht majority of the stock had been deposited for 

fo ce! tes for five years, the trustees to 

ca 
7 Srustane ape Sagust it me 
Lyra papersen Coolidge, Jr., William F. H 


city ai lan for additional working 
capital was expected to be feomaintsh a sh howly. v. 71, p. 816. 
pind cease Jan., 1900, the Kentucky Distilleries & Warehouse Co. 


to secure 95,0 000,000 twenty-year five per cons gnnt 


Bonds, buss pet te ee fler five ears at 105, to elop 
emt COB mpany. —V. 70, p. 78 Ip Oct, 1900, 
Sones aaa masked been colat the entire amount was under- 


stood to be outstanding as collate a 
Bapont—Regers fc for the Zeer on ——4 June 20, 1900. * with balance 
sheet, profit and loss account, ete., was given at much length in V. 















































































































































OocrosER, 1000.] MISCELLANEOUS STOOKS AND BONDS. 163 
ISCELLAFEOUS. Date |81 INTERES1 IVIDENDS. Bonde—Prinei 
——— ceding 3 wee notes on| of | Par |, Amount Rate ae and b 
column ” 
ba Fang tab: Bonds| Value. Cent. Payable Wom? “ Dividend. 
nion Water Oo.—ist m $8,000,000, gold} 1894 $100&c. ,000, 5g. J. & J.\N.Y. ere beam 2 : ae 
Dement Duty Gasbtoek. RIED, Cachbctpootdeccokesnee de 80 | "4,560,000 |Bee toxi.|M. & WN.| "Checks mailed. ‘00.2 
Prior lien mo $6,000,000, gold.Co. _........6*| 1898 | 1,000; 4,698,000 5g. J. & J.| N. Y., Emerson, MoM. |g 
Detroit Gas consol. 1st mort, ,000, Gar| 1893| 1;000| °"365,000| 5 ¢ |. & A.\N. Y.. Guaranty Tr. 0o.| Feb. : isis 
Di Mateh, Stock, $15,000,000, listed in Chicago Sie 100 | 14,750,000 |10 in 99} Q—M. |By check fr.Chicago off.|Sept.12°00, 91g 
ing Oo. of America—Common stock, $70,000,000..|----. | 100 | 46,427,000 | ...... | ..... ebus bedock sagdeuse 
Preferred stock, 7 per cent, cumulative, 5,000,000..| .... 100 | 31,250,000/ ...... Cdbb.: FU. . dubwpeebelo\)-- buyin seers 
‘Am. Spirits Mfg., lat M., g., call at 105, s.f., 5%. a.c*| 1895 | 1,000| 1,899,000 g. |M. & 8.| N. Y., Manhat. Tr. Oo. | Sept. 1, 1915 
Ry, Dist-&W, stit,80,000,000,g,0all. at 106 att. -Ce| 1900} .!.... Seo text. . |J. & J.| N-¥. Oont'l Trust Go. | Jenn 1’ 1980 
Dominion Coal—Pret., 8 p. 6. (com. stock is $15,000,000)| .... 100} 3,000 000 J, & J.\Bost., Am. L. & Tr. Co,|July 2, °00 A% 
Ist mo sinking fund-NB...............---- 1893 |500 &o.| 2,876,500 3D * agemsipersetes tert Moh. '1, 19 
Buleon Blesete Thin nating Bee KtGs OO. Bic. Liclat & POWER. axD Consot.| Gas Co. (oF N. Y. 
Hlectric Veniele Oo. "Sonimon Stok, $10,000,000. --22-: subs 100 | 9,400,000) i-000 | 2222 N. Y., 100 Broadway 99 
Preferred stock, 8 per cent, non-cum., $8, 000,000 bi owes abd 100; 7,400, 2 in Ap Til, 1900 do pr.16,’00, 
Empire Bleel @ Iron—S8tock, common, a toeeece ° sees 100 2,3 § 000 seecee | ceece fF | ewecsesdes = |) ‘sessed 
Pref: stock, 6 per cent, cumulative.................. sone 100 | 2,370,000 |6in 1900 J. & J. Checks mailed. July 2, a 
Bquitable Ill. Gas L. Oo. of Phila. Torr ..red.at 105.N| 1898 | 1,000 261,000 5g. |J. & J./N. Y. Security & Tr. Co.) Jan. 1, 1 
Brie Telegraph Telephone “Stock (# Ee one cos | dith 100 | 10,000,000 |5 in 1900) Q.—J. Checks mailed. | Oct. 8, 00, 1% 
Col. ¢ gi 000 ot cabo el --, 1894 = &c.| 1,000,000 6 (A. & O.| Boston, Old Colony Tr. . i, 1909 
trus 00/000) 5 ewe no wg to call..c*| 1896 | 1,000| 4,000, 5g. J. & J. do uly, 1926 
gold bds. 2 $5 600,000 formerly a debentures est ¢|1898-9| 1,000/| 5,000,¢ 5g. iJ. & J. do do July 1, 1928-9 
mmon stock, $100,000,000.............. scae 100 | 46,484,3 See text.) ..... N.Y., Off., Empire Bldg.| Mch.20,’00 24g 
Preferred stock (as to assets and 6% div.) non-cum.. cose 100 | 53,260, do Q.—I. | do do Oct. 
Tllinois Steel, convertible debentures, see text........ c*/ 1890 | 1,000 2,922,000 5 J. & J.) do do — i, 191 
Non-convertible debentures for $7,000,000, A & B.. o*) 1893 |500 &o.| 6,900,000! 5 /A. & 0.| do do 1918 
Elgin Joliet & East’n, 1st mort. ($10,000,000) g.Ce.c*! 1891 | 1,000; 7,852,000 5 g. iM. & N. do do tar 1 




















Distilling Co, of America.—(Concluded.) 
71, p. 808, 815, showing net earnings of constituent companies, 
$1, 387 ,183, and net profite of Distilling Co. of America, orgy oe 
DrrReEcTors.—Samuel M. Rice, President; Thomas Dolan. Cc. 
yesne, R. A. C, Smith. Samuel Woolner, Geo. D, Turner, Walter 8 8. 
Wilson, Edson Bradley, E. Mora Davidson, — M. Atherton and H 
J. M. Cardeza; Secretary. Thomas H. Wentworth. Ottice, 27 William 
Bi. i. ¥. v 71, p. 32, 184, 392, ' 557, 616, 808, 510, 815. 
Dominion Coal Co,—See page 174. 
Dominion Iron & Steel.—See page 174. 
Edison El, 011, of Brooklyn.—See Kines Co. EL. L. & POWER. 
Edison Electric Illuminating Co, of New York.—See N. Y. 
Gas & ELECTRIC LIGHT, HEAT & POWER; also April, 1899, Sup. 
Electric Boat Cor SO Aee A Tene lenernereie’ in New Jersey 
on Feb. 25, 1899, and has uired all of the capital stock of the 
nasa Launch Co., the Holland Torpedo Boat Co., ete. V. 69, p. se7, 
‘ar, $100. Issued, common, $4,999,600; pref.,! $1. 1690, a9 v. ~ 
697, and the Electro-Dynamic Co. of Phila. President, I. L. Rice 
Broadway.—V. 69, p. 853, 1064; V. 70, p. 178, 742, 999; v. 71, p. 32. 


Electric Co. of America.—ORGANIZATION.—Incorporated in Jan. 
1900 in New Jersey. V. 68, p. 85. In 1899-00 a control of 
the electric‘companies at Camden and Atlantic Cit te Seranen 
and Altoona, Pa., Conshohocken, Pa., Dunmore, Pa. 
and sridgeport, 0, Bee list, V. 70, p.. 943; y. 7 
Island City pine 8 since sold. Stock, 000,000; par $50; issu 
$20,227 050, of which $7 50, or $3,034,0 083 ‘ ‘ 
dividend, 50 cents per share gy i 8s, "eeu 
Saly, 30, 1900, 80 cents. Report for 1809 was in V. 70, p. 9 
OFFICERS.— President, A. Loudon Snowden; Vinaiiidons. ‘William 
J. Latta. Office, Land Title Bldg., Philadelphia.—vV. 70, p. 943, 1097, 
1293; V. 71,p. 32, 87, 344. 


Electric Seorege Battery.—Incorporated in 1888 we laws A 
New Jersey. Owns basic patents for s batteries. (V. 69, 
850.) "teatro i in 1899 ut $4,000,000 stock of Electrio V e és 
: pee — Moet poe 7 aay bo asin teed 
Preferred, Fr cent cum ve, $5,000, poets ©. 
on Preferred, common and eee share syeany, In Feb, 3 1 Bos; 
pref. divide: by FG eopeaes. In creased the com 
. to $13,000,000, $3,375,000 of the increased 
stock being siseted to to the stockholders at par..—v. 69, p. 76. 
Pan nag em = for year — Dec. 31, 1899, in V. 70, p. 632, 
cowots, Gross Dee shipments, $3,193 ragainat © $1,163 beret in 1898; 
ninst $200, 151; addi ibeaee ‘hen royaitice ae nda: | B 
sents Sigua ae aa $39 519; io Bey 
against 670 — Shy Beosa’ 
way, New York.—vV. 69, p. 387; V. tent, Pp. or 75, Be . 71, p. 238, 


Electric Ve © Co,—ORGANIZATION. -In in 1897 
under the laws o Seer Jersey. June 20. Tacorperaed stockholders 
voted $9 increase the stock 13. 000 to $18,000,000 by the 
issue of 5.000, 000 ease of common part 

be 5 Rem yo og Semninton be er the Columbia 
& Electric Vehicle stock. V. 70, p. 1197, 1252. V. 69, p. 850, 

8Tock—After 8 cent on common, dividends are to be divided 
pro rata between a stock 

Electric Storage Battery Co. in 1899 owned about $4,000,000 of atook. 

Repore.—Report for 8 mos. vst do Aug, 31, 1899, in V. 69, p. 850. 


Lay 2 Pe ote of 8 per on preferred and 2 per cent on 
April 1 "1899, “out Pot net earnin for ~ 1899.” In 


July, 1 , 2p.c. on gre a, 5 Sen 5 ee 4 td6.isen. 
President, Robert Mo. A. Loy . Bxeout J Comnittee, L. 
John Jacob Astor, 


and Martin a8; 1508" Office, 1 
Broadway.— V. 69, | p. 850; V. 70 p. 586, 999, 1197, 185 


Empire Stee! & Tron Co Can Cae Boe, Eee in New 
Jersey on ——. 14 i Po Vv. as” 524. Stock, commo 


sctawe 900; pref. A om oum., $5, idises ri) 
pring Sy Total stock issued 1900, 7, Ran pe 

pret., 8 .370,000. First dividend ns a rate of 6 
num, we 1, wT 1900, 6 p. o. eh. For} A rr 
q Bo 342 uick assets June 3: Oy 3908, 1,0: arti ac 
_ lahiiies, 87 B42. ross earnings from A rts » 1899, to June 
»205; de roclasion, £0 rs, hy ag div..on Fr poet, 
ae 408; al cal maui ibe, Gl Wright, Pride, Y 
tasauqua owe on om ¥. 
Sims. "Exec, Com., A Brown, EB 


\ .L. roher 
gen Mir. & W. L. Sims. New York office, 71 Broadway.—V. 7. p. 664, 
Equitable Gas Light (of N. ¥.)—SEE ConsoL, Gas Co. 
Equitable Ill, Gas Light of Phila.—See page 174. 
Erie setognes bh & Ze! Telephone O©o,—ORGANIZATION—Owns 74 per 
cent of the Clev phone Co,, 80 per cent of the Northweatern 
Telephone Exchange on” 


ries Or aad Pi gets Page 
ne le oO 0, 060' 
forth and sonth Dabots, Poxes ead = 


89-00 
1 pS apnene d Cos., etc. In Feb. 
Be ' 5,001 out. of ¢ the 1 
¥, 70; ps —V. 68 Pp: 979, 1028 ome 
1151, 1197, 126 
in N. ¥ 


, 1225; p. 127, 78. 232, 283, 


Bonps.—In 1900 the debentures of 1898-9 were secured by a collat- 
eral trust indenture dated April 16, 1900, under which additional 
debentures may be issued on re of stocks of aid companies 
of equal par value. V.70, p. 9 1151; V. 71, p. 32. 

DIVIDENDS.......2.-.202 ee 89. °'90.to’98. '99. 1900. 

Per cent............- oe 4 4 pay 4% 5 

Report.—Report for Pye’ Aorta at length in V. 7! 2 B 1093, 1100 
showed: Gross income, 83 Seems $2,818, 477 in 1808); eur- 
ri over dividends, $3 city my year; surplus of sub-cos. 

1900, $1,257,901.’ For the same sriod ET eT. Co. pro rilon of om of 
pepo goa 125.000; expense acoou at 52761; nek sarplas te 
per cen y expense accoun net s us on 
year, $258,279. Office, Lowell, Mass. (V.71, p. 232.) 

Federal Spgelie-(Gee Map. j—ongamzaviox.—Incorporated inN. 
a , Beat 9, 1898, with liberal powers (V. 67, ray he ngewe Fm 
in V. uh Pp. 483, 633,) the capital stocks 


Co.), the Illinois Steel Co. and the 
~~ Joliet & Eastern Ry. Co. The entire omeneeae issues of the 
capital stocks of these com anies have been acq and are now 
owned by the Federal Steel Co.; it has also “es aired the entire stocks 
py haw hg ain Steel Co. and the Johnson Co. of Pa. See V. 71, P. 545. 
STOCK, Etc.—8tock authorized, . ox 000,000 each of common and 6 
p. c. non-cumulative preferred. v. Th, we See table above. 
vreferred s apek te pee erred both as to assets and dividends. See V. 


67, p. 578, 1003. 
DIVIDENDS .— Preferred: 14g p. 1899, 1 | a 
1899; 1900, Jan., 3 p. 9 pss iia v. July, tue oOo ¢: Oct, 1 3 r 
mmon: 1 p.c. Jan. 20, ly 
a legal ictoane on Mar. 20, 1900, Tana, da a 34 o. tor 
1899. V.70, Further dividends on common stock prob- 
~- not be paid unt Jan, nse owing to legal reasons.—V. 70, p. 689. 


ear ending Dec. 31, 1899, in V. 70, p. 684 
(balance sheet, > 2 790). aawol! Net receipts of Federal a 
‘0 





above wie 3 Deo. 31, 1899, $5,111,038; div. on pref. stock (6 p. 
©.), $3,195,541; dividends on common stock (3% p. 6), $1,743,1 
bee one “surplus, gio In addition the surplus o of 
1899, after payment of a deprecia- 
tony Piividends to Federel Steel Co., ete. was $4,407, 
The production (tons) in 1899 of the sev properties included: 
Ivon Ore Tron and Other Steet 
Year. Mined, Steel Ingots. Steel Rails. Producis. 
1899..2,933,051 1 277 1,721,812 755,203 693,250 
DrrecTors.—H. H. Porter, E. H. Gary, H. H. Nathaniel 
Thayer, Samuel Spencer, J. Le organ, D. A. R. 
Flower, Marshall Field, Norman B. Ream Samuel Mather, Robert 


acon, C. C. Cuyler, James Sim and Charles MacVeagh. 
_OFviciss.—E. H. Gary presiiens and General Counse 

rter, Obairman of Board; E. Shearson. assistant t to vot Rich: 
ard ‘Trimble, Bes and Prone J. Filbert. 71 ., N. ¥. 
—V. 70, p. he 232, 326, 331, 33, 4, oy 790, 1052, 1252; V. » P- 289, 

Fort St. Union Depot (Detroit).—See rp or we saat. 
General Chemical NS ap tapapeee menene, ie rated in 
consolidation o: tthe Nichols Chem- 
& Co., N. w and other 
S anereatlins in’ V. 


ts, $959,696 
gears nS tis pects hs 


are. Oot, “98 to Oct., 00, both incl., 6 
Ri my . 0., le quarter! on March 1, June 1, Bept 1 PT and 
Deo. 1, 1900, out of of 10 a ending Dec. wf 

OFFI. Reng RS ent, H. Nichols; Treasurer, ieee. L. Mor- 
gan, Jr.; Seo., Albert Winter, N. Y. 32 Liberty 8t.—V. 70, p. 378. 


General Electric.—ORrGANIZA Organized 
eharter of New carlo tight 15, 1892, and owns 
for ere iting in the 


patents and 
eauntries, and ta lusive f ied 
ia aeons exo ak franchises for specifi 


Spey ob tes attest vane ie vce 


ractically all of the 
a (see V. — Pp 


tn AP of America, with plant at 
927).—V. 70, p. 6! 

STOCK.—Stock was reduced on Aug. 17, 1898, 40 p. o., viz., from $34,- 
712,000 to amounts in tadle.—V. 67, oe 28, 125, 17 , 319, 578, 634. 
The stockholders —— on July to increase the common 
pom by eR AG cai redeem the outs & $5,298,000 debentures. 

ie ah. 


ka . 12 
1 <> oes ay ulated oe — old "pala. ny Mareh to Maran § 
aggrega 654. 8 amount was 
rash cerae dividends at re Ay pee en cams from Aug. 1 
"shove 1160. Dividends on reduced 
Sate sp ehh “yay 1 1 p.o., quar. (6 p. ©. per annum); 
1, p. 604, 


8 in SUPPLEMENT of March, gy on page 3. 
intone, — Fiacal ear ends January 31. Annual 
is ‘held th © second Tuesd vin May. Ran sy for 1899.00 with balance 
sheet of Jan, 31, 1900, wad given at length in V. 70, P. t80, beget 


B78, 608 
i by v & taxes. Peery aon 
‘ soaa b-oor9 


S80i8a | I~ b 











in 1894; see V. 
from $5 


9, p..701. Authorized is- 
*000,000'to 3 000. 


to $15,000, 


STock.—Listed 
sue increased in Dec., 1899, from 





ee 917,200,869 | Bal.for div., &c. $5,107,468 $9,000 604 









atten ee, otttaree 







































































164 /) INVESTORS’ ‘SUPPLEMENT. (Vou, LXXI, 
MISCELLANEOUS. Date | Bise, or INTEREST OR DIVIDENDS. Bondo—Prine 
explanation umn headings, en) of Amo Rate Per| When |Where and by| Stocke—Las 
= uy ye tables. weeeet ie Bonds.| Value. Outstanding | “Cent. Payable} *voom Dividew™ 
eh — yg mg 1,0004 732,000 5 |A. & O.|N.Y.,Of.., Empire Bldg.) Oct. 1 
Duin & Iron Range, nagh, satmertene. 1 560,060 Geo" 18 oOo $6, Tyee S tS 9F-e oe ve g- } 1987 
_ounsonto.ot P red. \y'ly.Us..c| 1894 1,000| 1,400,000! 6 |M.& S| N.Y.,U.8.Trust©o. | To 19 
: ~* ety aor aoe ae Ly pcb each "100 7,070, 300 |4 in 1900 q-™- N. ¥;, 82 Liberty St. |Sept. 1,700, 1 
a ck, & ar cont au ‘er cont, gun. § $6 $00,000. nn deus 100 18,276,000 64g in’ 00 Q-J..15 Check from Co.’s office. Got.18, "00, 2 
Debentures, €. 60 peoavi ent cum: (not stk. for $120 bonds) “6 1892} 1,000| 5,298,000! 54. \J. & D.|N.Y. ; ~ Trust & Bos.) June 1, 192 
Girard Point Slorage—st M.. gu. D. &i. Pa. RR........... 1890 | 1,000| 2,214,000; 3% |A. & O. onic nad coe 1, 1940 
mmon stock, $26,000,000....| .... 100 | 24,027,900 |6 in 1899) 9.— Of. t Htookery. Sept. 1,700,116 
Peg nt ht cont cumulative, unpre ea 0 1693) 1225: 5g. |F’& A\N.Y.E. MeMiulin & Oo. Fob. i tout 
Havana cmmer cial—Stock, mmon A eco eeee . VOU | cwwwee @ “i .- = —Sebewebees 
stock, 7 ede YT. gent, euinuladive, 87,5 500,000...) ---- 100 6,000, See text., Q—J. | cnn ee cece \Apr.16,’00, 1% 
° E ERRY 
Seen tome ty Gas- ieesly Sante t mortenee, £010, $10,500,000....| 1899 | 100 &c., 8,150,000| 5 g. |M. & N.|Tit. Guar.&Tr.Co., J. _ Nov. 1, 1949 
| meen FEDERAL 8T 
international 1on—8 5,000.000.......) .-+. 100 ree es eee 
"Reece amass een Sa Be in| 1.898 | sknogt Oe" ee av, et omen af 
Internaitonal Pa sont Paper—erook, common, $20,000, O.scaeae| ii ‘100 17,442,800 ge 623 Cheeks mailed. “July 1,; 1,799, 99, 1% 
oe cee cccccerseecces ” —~os Oe 
Treth ns 008,000" #. © Wo red. af. gaits .0*| 1898 1,000 a) 79,000 6g. |\F. &A.| N. - Met. Tr. Co. | Feb. 109 1918 
o.—Common 400, auth. wes] sees 5 oe Tie eee pS le 2 ee 
ig sack amare" C (¥. 71, p. 187.) vate] sees 100} 600,000 |6 in Mar.|, 1900. wniedania ‘Meh. 15, '00, 6 
also official setonene’y, 69 281. In Apr., 1900, the Continental 
nme oe — eet eres ots div. on pref. stock (7%) Faper Bag Co.,@ ae of whose 000,606 600 stock is owned, was 
78,584; ex com. stook (419%). $522, 420; atents, eto., written, ry @ factory at Rumford Falle, Me., its capacity, then over 3.- 
or eS 000,000; bal., sur., Jan. $1, 1900, & 96,459. Cash, same date ” day pi daly to > be 10,000,000 on completion of the plant. 
1 receiv k in progress, $7,- | V- ry - 494, 908. 
* er valued seumilaenh sit 1 052,467. —: on rata Jul B08, paid fret ret diviges jnaincive.6p.0. eed 
P i : Treasure uar. m Dec. paid rs) end on common. C6, 
Boon Mm i Wenever: it $. since 44 Broad Bt —(V. Henry W, Darling; in 1809, March, 1 p. o. se uly , 1p. ¢; Oct., 1899, none, owing to large 


sneer Sugar Befini A os Incorporated in N. J. Aug. 3, 


preg | and purchased near! glucose pro: es of importance 

the country eee V . 65 5 p83 —s, y anh at +4 $9, 26 list in V. 67, p. 
Bushels o corn ear -! 600,000, © 

165. Bo more than gn hey Vv. 69, a8. ooGrinding 


capacity August, 1899, in prose ing 3 daily. V. 69, Dp. 285. 
STocks.—Common stock, ($26,000,000 authorized) oe to 6 per 

cent per annum after the preferred stock has received 7 AF od cent, and 

| ae een pol share 6q y with the preferred in all er divi 


uall ends 
rized, $14,000,000. Nobondsissued. Dividends. 


pref. Dec. 1897, to Sept., 1900, 1% p. c., q Tr annum). On 
common, ‘Dee. 1, 1898 to Sept., 1900, both te aby fs p. c., quar. (6 
p. 6. per an.) 


Earwixcs.—Report for year ending July 31, 1900, was in V. 71, Dp. 
808, showing: Proit (atter writing of $695, 176 for betterments and 
are $2,632,985; Pads c. on a pret $019. a 6 . On common, 

441,622; on pee —— en, Presidents Chas. L. 
Glass, oo el git office, The Rookery, Chicago 
—V. 70, p. 534; V7 "eo 286, 664, 808. 

Gold & Stock Telegraph Co.—See WESTERN UNION oe eet are 

Gramercy Sugar Co.—See V. 68, p. 232; V. 69, p. 909. 

Grand Bapids Gas-Light Co.—Owns b rty of 
the Grand Pt ids Gas Co., Sith a capacity of L 7300000 cublo foot per 
day.—V.69.p. . Stock, $1 ,000,000; par, $50. 

DIvipexvs.—’96, 5; ’97, 5; 98, 549; in 99, ¢ in 1900, 7 19, 3. 

Earwines.—Jan. 1 to A 5 St ry sm cory) s gis 444; 
earnings yeare Dec. against $ . 

ening Toscsnon MeMillin. Vv. 64, p. 662. 


reat Lakes Towing Co.—ORGANIZATION.—Incorporated in New 
pt on July 6, 1899, as a consolidation of towboat companies along 
the Great Lakes. See V. 69, 4 79, 593. Steck authorized, cemmon, 
500,000. Issued Oct., 1899, 
Bice referred. Par of shares $100. 
eveland, O.; Bec., M. H. Ward- 





a’ 
well, Cleveland, bn 69, p. 1196 
Gc. BH. Hammond Co,—V.71, 4 664. 
BMarrison Brothers & Co.—V. 69, p. 130, 853; V. 70, p. 233. 


Havana Commercial Co y omens ss08—lnesnparated in 
New aes os ae SS 1899, V.69,p.473. Man and ex- 
Cuban leaf tobacco (owning also tobacco 


Bee V. 71, p. 545. a4 said tw exceed 100,- 


Ponds V, V. 68, 16, p. $26; Bee 
000,000 


- = —,. 69, p. 428, 926. ‘a3 "io. The ook Oct., 
1899, 1900, Dp. c. quarter) y Odd id e J, 1900, 
. dividend was passed and a committee a: Fos uabietaas to 
fund the - ~~ $1,500,000. V.7 2 i 1a 

Balance sheet of Dec. 31. 1899, was in seh seas arable, 
51067 2. ‘Profit, Mar. 3 to Dec. 31, 1899, $4 ¢.) 
pref., $210,000; net Si igoo: wei. 

a H. B. Hollins, New York; on tan t Di 
Sec, and Treas., Ford ata, 32. Beedwar, i 


Y.—V. 70, p. 1293. 

Pe ne Commercial & Sugar Co.~—V.70, p. 1088; V.71, p. 
Hecker-Jones-Jewell Milling Co.—BSee U. 8. Flour Milling. 
Herring-Hali-Marvin Co.—See p. 174. 

Hobeken Ferry Co.—See N. Y. &. Hoboken oo ot 
Hudson ~~ mty Fos. CnesmnaTs0G—tncorgeceeed 

Oct., 1899, as tion of J.C. Gas L. Co copies’ Gt 

ot. C., Consumers’ Gas Co. of. J. C. 

and Bayonne & G.Gas L. Co.—V. 69, 8; 80,796. stock, $10,500,000, 

mostly ay oie & Unit. Gas. Impt. Of the 5s, 6600,000 are re- 
el to take u an Bh 1904, eaennere Gas Works lst pas. and $1,- 
uirements. President, EZ. F. C. Young; 

bert W. 1; Treas., Lewis Lillie.—V. 69, p. 


750,000 reserv 

Vice-Pres. 
Iilinots Electric Vehicle Transportation.—S¢e page 174, 
Illimeois Steel.—SBE FEDERAL STEEL Co. 
Iatern. en eee & Vehicle Tire—Sce page 174, 


See, Robert 


Iutermational N On Co.—QORGABIZATIOB, Etc.—Incor- 
porated in N. J. on June , 1#98. Owns Red Star and American lit es 
of steamships between New York, Philadelp: pton, Liver- 
oan is Antwerp. sonds for $7,000,000 ponerved Sinking new ps and nf 4 

is sab eo to call at after 1909 and @ sinking tof Babe 
will re bonds saeneghe, begins: 


Bee ¥ 68. fore. First dividend o, 
V. 71, p- $o-—¥. 68, p. 282, 331, 524, aie eR Sih 6; V. saul p- 733. 


ee ee: + st 70, p. 78, 897; V. 71, p. 238. 


1900. 





-~Ineorporated Jan. 31,1898, and took 
over So erpenas twenty ny five 0 of the and paper mills 
eae see aaa oman 
pode Bee 
to list 





go. E 
oma | 494; also 
ia V. 67, 1368. sutd ¥. 68, p p. Yee 1a pay ou 
about tons. See prospectus in 


and ¥-67, PT, 


cash requirements due to i iicreased — V. 69, p. 593, 957. 
Bonps.—Of the $10,000,000 1st 6s, $1,301,000 were reserved to re- 
tire prior liens (of which in May, 1800, oe 000 had been exchanged 
and $184,000 were in the treasury. V. 67,p.428, The new bonds are 
convertible at holder’s option Feb. 1 or pts 4 1 any year to 1910, into 


oo ref. stock. Underteane, bonds Sept., 1899: Hudson River 
ulp & Paper Co. 6s, subject to cali at tos in whole or in part, 
Jan. 1 or ven. lof any year after 190 mtario Paper Co, 
Fry torte m8 68, 7 Feb. 1, 101 eee Glens Falls Paper Mill, 
$450,000: O alls Pul » $395, oy, eee Pa per Co. bonds, 

81, ;000; C.R. & Sons Co. (876,500; ‘alls Co. bonds, 


. Remingto 

88, 000.—V. 67, p. 1359; V. 68, p. 7 

EARNINGS.—Report for year pt June 30, 1800, with balance 
sheet, was in V. 71, p. 286: 

Pre oh, raw ma- mr 

mac etc. laxes, et, * Dividends, Celt gee 
g18-707 707, ean” ett 581,759 $842, 508 Ol 244, 402 $93 172 
1898...... 15,063,568 12 '218,533 596,595 1,786,206 462, 9234 


. Md m1 cent on pref. in each year and 3 p. c. on common in 1899, 
une, 1900, entire seen debt was paid off. V. 70, p. 
Business in Mar., 1900, V. 70, p. 742. 
OFFICERS.—President, i; Seognd ¥ nama d hg Vice-President and 
rer, A. N. Burbank ce-Pres’t, Wm. B. Dillon; Sec’y, 
E. W. Hyde. 30 Broad St., oma y! 70, p. 742; V. 71, p. 286, 438. 
International ia istost ‘Co.—ORGANIZzATION, —Incorporated in 
New Jersey on —— 14, 1899, as the International Air wand and 
name changed in Mar., 1899. In Feb. and Mar., 1899, purchased 
plants of R. I. Locomotive Wks. of P Prov., R. L.; Amer. Wheelock En- 
1900, was - uiring Corliss 
Vv. 68, p. Firat mort. 
£ my Wks. and 
ng. vidand on on referred, 6 p.c. for the year 
1899, was paid March 15, 1900. See official statement, V. 70, p. 432. 
Pres., Joseph H. Hoadley, 253 Broadway, N. Y.—V. 71, p. i134, 137. 
International Silver.—ORGANIZATION, pti ee ote in 
Nov., 1898, under the laws of New ree | br acquired control of 
silver- properties—see list in V. 67, p. 1160; also V. 68, p. 232, 
334, 1024. Betors Industrial Com mise 2 November, 1899, Presi- 
dent Dodd estimated the company’s nent 6 as about 55 or 60 per cent 
of the total silver-plating output in the U.8. Also has a large ster- 
ling My Fr vere bee our to list in V. 68, p. 334, as to rights 
, 


alone, 





482. 


of stock etc. V. 6 ei V. 68, p. 1024; V. 71, p. 545. First 
div. on pref, 1% p. ¢. of pril 2, 1600. The Jul Yrah divi: 
dend was deferred. V. 7 aa oe sheet Jan. 1900, V. 
70, p. 582. Underlying 27,600. President, Sonnet Dede 

uel Thonass Om TY Malden ‘Lan Lane, N. Y.—(V. 68, p. 
232, 331, 384, 1024; V. 70, ties ea, 1197.) 


International Steam Pump De One) nim T08—Ineee: 
rated on Mar. 24, 1899, eee the laws of New Jersey as a consoli 
tion of five companies estimated to do 90 Mek a cent of the steam pump 
business of the country, exclusive of duty engines. These com- 

panies taken over Apr. 15, 1899, Solio Henry R. Wort n Co. 
and yaane & Knowles Steam Pump Works, etc. See poms 68, p. 723; 

+ 41, De S45. 

a Pere a on preferred: Ase. 3 , 1899, to Nov. 1, 1900, both 
_ 6 r annum. The stock unissued is set apart to retire 

he $2, 7 per cent cumulative preference shares of Henry R. 
Worthington Co. and $1,150,000 6 per cent debentures, and 
~ pers cons preference 4 shares ¢ of BF lake & Knowles Co. Report for 
235, showed net prot ts. $1,- 


1900, in 
B18; ‘907, A my Usdcatin pies, 183 Mo, Mor F dept eotatio etc. p at. Se 56 
285. President, John Nathan, ce, 
Broadway, N. NY. —V. 69, p. 285; v 701 p. robes v.71, p. 135. 


Iron Steam boat,—See SUPPLEMENT of Jan.,1898. V. 69, p. 1246. 
Jefferson & Clearfield Coal & Iron.—See SurP., Jau., 1898, 


and V. 71, p. 185, 238. 

Kansas City, Mo., Gas Co---Organize in April, 1897, in 
Missouri and tty ae all the the property, franchi reyk wy a ees Kansas 
City Gas and Missouri Gas companies. Ca; pacity of 4,000 
feet a day; 235 ey =I of 000. in iy ; meters in use July 3 1897, 7, 20, 280. 
Capital stock, $5 100. Bonds outstanding, 2,000 

0 58, ‘pelt 1, i028, subject to call at 105. Interesi 4 ‘payable 
1 O. at oN office of marenty True it Co. or M. & N. in London, 

Net earnings Ma i 4 ‘i r. 30,1 (12 months), $286,357; interest, 
$191,100; bal., $95, , Hugh McGowan.—(V. 71, p. 82, 438.) 

Kentucky Jono ‘& Warehouse, ~—See Distilling Co. of Am. 

Kings Connex Bicotshc Light & Power,—This company, owns 
a oon wer station on the mater eves p Sreekige, 6 and other p pre 


erty in borough, and ac wired i 1088 V. 67, UD 
the cntize $5,000,000" capital hoek Ber Bistro Hi 
rookiyn. The ae therefore 
or 177. OT, ‘The 


Co. of B: Coun 
‘clectrio-lighting business in B: ney, Co, thereore Vv. 


Edison Co. operates entire 000 areas Vv. pater 
‘ ye deposit ot $0,000, 17 
mortgage lien J, County Enon "stook as bow tru or LSitiee 























MISCELLANEOUS STOOKS AND. BONDS. 



































































































OcroBER, 1900, 
MISCELLANEOUS. = INTEREST IVIDENDS. 
1 a on capone a |, Amount | Pate Per| When Sere able, and by|’ Stocke—Last’ 
Fer explanation umn 9 * er 
ot oot page of tables. Bonds} Value. OUttanding! "Cent. | Payable| Whom. Dividend. 
Bilver—Stock, common, $11,000,000.......| .... | $100} $9,946, EIS I Perr ie 
“atock, te geen: dates papers cumulative, $9,000,000...| <... 100 | °5,111,500] ::.:-. | Q—J. | _N.¥.. Cont. Trust Go. |Apr. 2,°00, 1 
500,000; 8. f., called at 110, beg. 1901. .©o.c*| 1898 | 1,000| 3,900, g. J. & DN. ¥., 7.4 P., 71 Bway.) Bes. 1, oat 
Bo eee eowinp Oo.—Com. stock, 15,000,000....| .... oO P RC tees ae ety rater nent tek Sted Spo Rett 
Preferred stock, 6 per cent, cumulative, $12,500,000..| °.:: 100 | 8,850,000 |6 in 1900| Q.-F. | N. Y., Of., 26 B’away. Mov. 1,300, 1's 
Henry R. Worthington, pref. stock, 7 percent cum ...| .... 100 000, 7 per an.|M. & N.\N. Y., ‘Guaranty Tr. Uo.|May, 1 1900, 34g 
Bis é & away pret. stock, 8 per cent ............-.- ads eccoas 500, 900 {8 — Seeks ae Sbéddegey 
Count nly Bieciri @ Power—Stock, $2,500,000. Jets 100} 1,980,000} ..... «| O—8G).._. gaa Bept. 1700, 
Kings County’ cd 1i“¢%$00,000 Sn a aerenteeee 1897 | 1,000| 2'500, 5g. |A. & O.| N.Y¥., Colonial Tr. Co. 198? 
Purcb. mone rtgage, Gold oid gold, secured by Ed. stock, &0.Co. o'| 1898 | 13000| 5° L75,900 6 g. |A. & O.\N. Y., Central Trust Oo.| Oct. he 1997 
Edison El. Til cons. M., now lst. $10,000,000, g.Mo.c"| 1898 | 1,000] 4,275 4a. \3, & J\N. Y. Morton Trust Co.| Jan. 1, 1939 
‘Light—Common, $8 000. 8,014,4¢ 1900|M. & 8.|N. Y.,.H.B.Hollins; 8t.L.|Sept. 15, 00, 2 
cae ox. 5 per coe cum 00} 2: 5in 1899|J. & D. ‘ao do Jane 15°00,2 
ist M.,g. (There are i 5g.| Q—F. do do May 1, 191 
Coupon notes, gold, $500,000. i > Sees RR a Feb. 1, 1901 
Coal ¢ Navigat 4in1999|M. & N.| Philadelphia, Office. |May 28,00,2 
1s M., canal, 6,0 0 acres coal and7¢ m. L. & 8. BR... ¥ 41g rats a July 1, 191 
1st M.,g., Leh. R.(V. 64, p. 41,)gold.FP...... -T| 1867 |Various| 1,992,833, 42.| Q—F. do do Apri 1, 191 
24 M. {ist M. Want. W. 85, p. 367,) gold.........-.0*| 1867 |500 &o| 1/849, 4g. |J.15&D. do do June 15,1914 
Cons. 3d M. Canal m. RR.; 2d M. 26 m. RR.r| 1871 | 1,000] 2'470,750| 7. |J. & D. do do June 1, 1 
General mortgage for 15,000,000 ld........++.1| 1884 | 1,000] 3,686,000| 4i9¢. eae do do May 1, 1 
Collateral trust for #1, A oon ecosndsccccced dase 1895 | 1,000; 1, 4g. & 8 do do 1, 1906 
Fund. & imp. M.,$7,5 60,000, g. (ser."A,” $2,085, 000).0| 1808 | 1,000] 1,085, 4g. \J. & J do do July 1,1 
Lehigh @ Wil ean, ext. in 1900 1875 | 1,000 - 175,000 445 | O-—M do do June 1, 1910 
5s of 1912, sinking fund (not drawn).....-......---.-.. 1888 | 1,000] 2°691,000 5 IM & N. do do Nov. 1, 1913 
Louisville Bridge Oo. and Louise. & +S ‘Bridge 0o-—\sum RlatLeoalp Gompaminls. 























acquired, and by $1,000,000 cash tund to be invested in 
securities approved by the commi ommitéee aco po! p. 482,1309. As to 
see V. 67. » 842; V. in . 493. 
First quarterly dividend, 1 Dp. 6 we, paid Suloksl 1900; Sept. 1 re p oc. 
EARNINGS.—Net earnings of combined properties for year end 
Dec. 31, 1899, making allowance for income from the investment o 
aranty fund, it is stated, penouneet to about $625,000; fixed ne 
87,000; bal. for divs., about $38,000, Statement of May 1 
with balance sheet, was in V. 70, P 1047. Pres., ay’ te 
Treas., A. W. Dater ; Directors, Jan., 1900, V. 71, p. 185, 49 
Knickerbocker Ice Co. of Chicago.=V. 71, p. 137. 
Laclede Gas Light.—ORGANIZATION.—Incorporated in 1857, and 
in 1889 secured control - all sd other gas companies a Ly Louis. In 
1896 the i reduced from $1 18 to $1 1,000 feet for 
jlluminating and 80 cents for fuel gas. Suits V. 66,p. 560; Vv. 70,p. 5384. 
STocK.—The $1,000,000 ayy A common stock, cubeertbed forin March, 
1900, raising the amount to $8,500,u issued from time to 
eg as paid up until Mar. 15, pore” Vv. 70, p. eof The proceeds will 
‘be used entirely for improvements. V. 76, p 


x Bee 


DIVIDENDS.— )’90. ’91. ’92. ’93. '94. ‘eueeiicn: 97. ’98. 99. 1900. 
Pref. 5% cum... ; 22¥0 5 5 6 7(3% semi-an.) 8 5June,2%4 
Common, p.c.. )0 — oe oe 0 3 3 4 


On common, in 1900, Mar., 2 p. c., semi annual.—(V. 70, p. 331.) 
Bonps.—See application to Stock Exchange in V. 49, p. 657. 
ANNUAL REPORT.—Statement of March 31,1900, with balance sheet, 
‘was in V. 70, p. 1037. For year 1899 380" Carondelet Branch) 
net earnings were’$999, 153; AY iets. oh 9,180; in 1897, $883,059; in 
1896, $782,213. For 8 m net, $593,908, 
against $605,698 in 1899. oN. Y. omitiee, ao 0 Wali st.—(V. 70, p. 1047.) 
Lake Superior ne ea te Iron [eee Poy in 
1893,and owns or controls meany pee rtant iron properties on the Miss- 
abe Range, Minnesota, also the th Mis Missabe & No.Ry. v. 69, p. 336. 
S8TOCK.—Auth., $30,000,000. Issued $28,722,000; par $100, No bonds. 
hg ang og D. Rogers, Fred T. Gates, D. B. Searle, Edward 
B. Cary, George Welwood Murray, Lewis = Merritt and Charles E. 
Schelde. Pres., Fred T. Gates; and Treas., Charles - Scheide. 
Yeon 26 Broadway, N. Y.—V. 68, Pp. $11; V. 69, p. 336, 908, 1064. 


Leen Coal & Navigation.—Owns canal from Coal pA to Eas- 
ton, Pénn., 48 te and leases Delaware Division Canal, 60 miles. 
Also owns Lehi gh de na gen > oy a Railroad, P! nilipebars N. = pay 
Junction, Pa., 105 ge Mg branches, 60 miles, an d leases for 999 
bo oe a cag 3 y Railroad, 17 miles » eteg 7 


years w Railroad, 
mniles; rye lines, 1 aiee total, 206 miles, of which 115 3 miles double 
ks ; mse @are roads are leased for 999 years eer 1871 to Central 
of New js rental 331g per centof gross 8, with a 
jum ren rarer 414,400, aware Div. Canalis leaned for 99 years 
from 1866 at interest on the bonds and 4 Dp. 6. on stock, paid as rental. 
In June, 1900, a majority of the stock, it was understood, Was ac- 
quired by strong interests in close relation with Central RR. of N. J. 
Bonps. —General M. of 1884 covers, 8 = bet og whe 5 bends, 7,460 acres 
coal coat - miles canal and 161 miles bonds are ela to 
retire all pri or issues. Ground rents and mortgages, $125,033 
As to collateral trust bonds of 1895, see full statement. (V.61, Bs 154.) 
For full mort, of 1898, see V. 66. »P. 1139 (under “Del. Div. Canal’), 
also V. 67, p. 125; 82 085, 000 were issued July 1, 1898, by the trustee 
to retire 0,000 D Del. Div. Canal 6s and for other purposes, but of 
these $1,000,000 in Jan. , were reserved in the treasury to pro- 
vige for floating debt aa working ca ex V. 70, p. 428. 
Jo’ ae severally with Cent R f N. J. guarantees - eaeaad 
ud, River Ry. Gen. 5s, prin. ona int. (V. 67, p. 788.) 
pone since 1889....2 ’90 ’91 ’92 ’93 '94 ’95 - "97 98 ’99 1900. 
Per cent....... ie ak 5 549 6 49 4 44 ‘ae 
ANNUAL RE Te Bie rt for 1899 was in wi 70, p. 428. Coal pre: 
duced in 1899, 1,807,733 tons; 1898, 1,450,964 ver’ a? r= 23, 








Year endi ae. $1. 1899. 1898. 
From railroads.......... $1,878,224 $1,504, $1,540. O38 $1,950,635 
Wtignepssveishsass 7,403 6,089 11 *433 16,060 
Net a on heen _— 139,060 156,891 296\4 te “226. 946 
vbdecviowte 179,435 192,602 235,764 136,768 














Total Se eee pene nartn Caen sr 898,279 
Int., rentals, taxes, &0.. 1,299,6 1,329,601 339,730 
widends..............- “ay 573, $68 (4) 73860 (4}573,866 (43378.866 
Dbcdinns ones buna ver. 330,647 def. 14,516 sr.186,268 def. te 
Binking fund............ 83,802 | 87,709 | 92,295 95,816 
—(V. 68, p. 425, 568, 1025; V. 70, p. 428, 948, 1151.) 
yechiah & Wilkesbarre Coal,—Controlled by Central RR. of New 
mai and owns 28,909 acres of anthracite coal lands and holds 2,847 
additional acres under lease. It operates thirteen collieries and leases 
t 4,000 acres of ite coal lands to various Pet V. 71, p. 26. 


oe 10,000,000, of which $9,212,500 outstandin; ,600,000 of 
this Sioe owned by Central RR. of N. J. In 1897 mined 4 3, 32,042 tons. 


Bonps, Etc.—The consolidated (now first) mo of 1875 is for 


$15,000,000; the bonds, originally 7s, matured in 1 and were ex- 
tended at 449 per cent interest, both p sec ge and et ge bs being Palani 
teed by orsement by the Central 


tN. J. 
Snissued %s available for improvements, etc. The Cen tral RR RR. 0 Nd. 
in 1900 canceled the overdue coupons held by it aud still holds s ‘tts 
a oe ys 116,000 consolsa, See guaranty and official statement, V. 


GENERAL rate orks mtral of N. J. on June 1, 1900, ow st 
$2,353,000 income B bonds.’ “T ayable outstanding were $3,2 
24; * other indebtedness,” 9. See V.71, p. 26. 





EARNINGS.—For 5 mos. ending June 1, 1900, gross, including mis- 
een $3,854,575; net above taxes, 9474 319. 
AL REPORT.—Balance sheet of June 1, 1900, was in V. 71, p. 
i Heport for for 1897 was — in Dido 66, 23 oe 


nd. Balance, 
1897.....87,608, 128 9837484 19758.37 379 p20. 855 def. $99,749 
385,447 524,508 745,828 PY 662 def. 448,979 
1893, 521,088,211 1,435,630 ——--$986,601--—— sur. 449, 
~~ Interest o! in these years do not ene int. on consols held 
inn Central of N. J. RR., on which no —— has been paid since 1893. 
President, J. Rogers Maxwell.—V. 71,p. 26. 
Locomotive Smoke Preventer.—See page 171. 
Louisville Bridge Co.—Lou. & Jefferson Bridge.—Se RRa. 
Madison pauare Gs Garden.—Owns in fee a block of land in New 
yoy thereon. Stock, $2.000,000 «par, #100). 
0,000 tirst 20-year goid 5s, due Nov. 1, 1919, and 
$780008 zd gold 6 68; last coupon paid on latter being that of Nov. *9 
896, in Feb., 1897 
Reorganization Oommittee.—F. K. Sturgis and W.C.Gulliver; deposi- 
tary, J. P. Mor; & Co., N. Y. PLAN, V. 65, p. 195, provides for fore- 
closure under 2d mntge.; old 24 — bonds assessed $400 per bond and 
= $2 50 per shaie. —V. 65, »p.6 
Bondholders Commitiee.—Isidor "Weiiadte; Charles T. Harbeck and 
John 8. Tilney; depositary, = & 8. Wormser, Mills Building, N. Y. 
DIRECTORS (May, 1900) : 7. +. Sturgis, J. Pierpont Morgan, D. O. 
8, Charles Lanier, Hollister, W. F. Wharton, Stanford 
White, W. C. Gulliver, ‘james T. Woodward, H. I. Nicholas and James 
C. Young.—V. 67, p. 690; V. 68, p. 85; V. 71, p. 137. 
Manhattan Beach Hotel & Land Co.—See Surp.of Jan., 1898. 
Marsden Couppany —tnccrpersted in February, 1897, to manu- 
facture products from cornstalks—see V. 65, aS, 235, for uses of product. 
In Feb..1 1899, the outstanding common stock was increased to $30,- 
782,200; authorized, 920 600 008. Pref. stock, 6 p.o. cum., — 
ized, $15,006.000; issued, $1,530,000. Report for 1899 in V. 70, 
35". Owns majority of stock’ of Internat. Smokeless Powder Co. —( 
Pp. 
Maryland Brewing Co.—V. 68, p. 331, 572; V. 69, p. 1192. 
ane Coal Oo.—Controls 6,000 acres of land in smeneny 
d Garrett counties, Md. STock.—Preferred as in table, and in addi- 
ton old common, $11 100, and —— stock, $103,895. The last of 
= bonds was paid o 1897. Coal produced was: 480,856 tons in 
1899; 383.879 tone imis98: 371,233 tone in Rg Rin ay report for 
99, with balance sheet, was in V. > us earnings in 
1899’ over interest, etc., were $157,248; n 1898, ei e5is in rt 
$109,020; dividends in 1899 (5 p. ¢.) $94,230; surplus for F year, $6 
108. New pret., , 1893, pe 219 | P. o3 cca 53: 1895, 419; 1896, 5; 1 ise? 
8, 4 p. 6; 1g p. 6.; 1 m July. 2 p. ci Dee..3 
6., incl. 1 extra, Dividend 5 ta po im. 1899, In 1900, June, a 
Pp c. finda 66, p. 383; V. 70, p. 686.) 
ornom nthaler Linotype.—Listed in 1898. Dividends ~i~ 
1897 lg 22. ©; —y" to sept., 1900, both inclusive, 20 »s ©. a “A rs 
M. 31). Last report in V. 71, D. 810; statement as to rival 
p. 371.—(V. 68, p. 1182; V. 69, p. 1009; V. 71, p. 810. 
Mexican Tele; ph.—Company 0 in 1878 under laws of 
New York State. Hasacable from Galy ae and Vera 
738 miles ; land line, Vera Cruz to Mexico City, Also 
cable from Galveston, Texas, to Coatzacoaloos, a owng S25 tailes, dup- 
lica the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable s. Owns 
2,125 shares of the Central & So. Am. Telegraph “e., which see. 
DIVIDENDs—In 1882 to 1986, inclusive, 8 per cent yearly; from 1887 
to Ooct., 1900, bo <a 


coe eee both inclusive, at rate of 10 per wr 
divs.,8191,260. J. A.Scrymser, Pres. 








ge for tt aah 22, 53; net, $340,528; 
.37 N.Y. —(V.62,p.682.) 

Mil.& Chic. Breweries.~V. 69, p. 190 V. 71, p. 345. 

lononashela River Consolidated Coal & Coke So 
(“ River Coal Consolidation.”)—Inco: ee Penn. in June, 1899, to 
consolidate coal interests along i 3 onongahela River, and coal traf- 
fic to New Orleans, eto., including 200 ae and 4,000j coal 
boats and barges, and coal elevators, etc. Owns peereas 3 
000 and 37,000 acres be coal, exclusive of surface. Coal 
ed to have an agreement as to territory with a ==) 

Co. “e Rail Coal Consslidewion em ist Bs ont 

constituent concerns taken over Oct. 2, 106s. 
First semi-annual dividend on pref., 344 p. a i “Say 10, ‘20. 1800 69, p. nes 

71, p. 33. A sinking fund of 5 cents per ton of 1 2 inch coal M+ AS 
ship will retire bonds annually about Dec. 1 if purohasable in the 
open market at a reasonable price; about $175, ood, are expected to be 
ye and canceled in 1900, ident. John B. Finley; Treas., Geo. I. 

tney, Pittsburg, Pa.—V. 69, p. 1065; V. 71, p. 33, 604. 

Mount VornourW codbersy Cotton Duck Co.—ORGANIZA- 
peeps Spo Delaware in Aug., =, as a consolidation of 
aeceaen 4 mmine—9 in Baltimore, Md., 1 each in Laurel and Frank- 

n, Md., 1 in Tallahassee, Ala.,1 in Hart: ford, conn, and 1 in Columbia. 
rae claimed to produce 90 per cent of the cotton oe im the U. S. 
Diy tor 3 mos. vo Deo. 31, LEGO. L'a P. os paid Mar. 1 Sept. 10, 

6. for 6 mos. ending June 30, 1900. V. 71. p. 345. For 6 


pov alee June 30, 19°0, net protits were $759.380; in 
mort. bonds, $175,000; on incomes, $150,000; div. (2'p. ¢.). $190,000; 


bal., aur., $244. S80. V. 71, p. 345. Net ausnge ‘or 4 mos, 
Deo, 31, about » Goo. + 69. p. 127. a "Devine Wartlelee 
Chairman a Board; Cromwell, Equitable Bldg., 


President, 
Baltimore, Md.—V. 70, p. 689; V..71, p. 345. 
National Asphalt ©o.—ORGANIZATION.—Incorporated in New 
Jersey on May 3 P1900. V. 70, p. 897. In Oct., 1900, arranged to ac- 






















































































166 INVESTORS’ SUPPLEMENT.  f¥ow LEXI. 
MISCELLANEOUS. INTEREST OR DIVIDENDS. Prinei- 
Bize, or When Due. 

Wor explanation of column &e., 800 notes on ot Par |,Amount |Rate When {Where and by| Stocke—Last 

first of Bonds| Value. | CUtetanding!""Oent. |Payable *viom.” "| Dividend. % 

Maryland Ooal—Stock, ferred (no bonds) . weiis $100 1,885,005; ...... |J.30&D.| New York, 1 B’d 30,00, 2 

ler Pet bbncdncieucekove wobe whnese 7: ,000 |20 in ’99 —M. BA 114 Tribune Bid’ , 
Telegraph—Stock...........-.-----a2----+ was 1,912,600 |10 in *00 . [N. Y., Office, 37 Wall 13,’00, 2ig 

Monong Riv. Oons. Coal é Cuke—Com. ae TY 000,000.) .... 50 000 | .cccsce PaIET: bivasebaes in’. SPS Sc ekas 
Preferred, 7 per cent, nt, noo-cummlative, 0,006,006.. ub Vika 50 | 20,000,000 |See text.|J. & J.| Che July10,00,3%e 
1st mortgage, 510,000, ,000, gold, 8. f., tee text. UPI. 4 1899 | 1,000 ),000, 6 £. A. & O./Uniou Tr. Co., Pitts.,Pa.| Oct. 1, 1949 

Mount. Vernon- Woodberry Cotton Duck—Stk., $9,500,000.| .... 100 | 9,500,000 |315 in’00|M. & &.|Contin. Trast Oo., Balt.|Sept. 1,°00, 2 
1st mortgage, gold, $5 000.000. sececseeceeccereseseeee. 0*| 1699 1,000] 7;000,000 5g. |M.& 8. do do Sept. 1, 19. 
es pentane ini Locetsepres | Lee 1 2000 6,000,000 5 J. & J. do Jan. 1, 1980 

Asphali—Collat. trust ctfs., $6,000.000, nst! ULbiEledeone See text. 5g. |\J. & J.|Int. oe Jan. 1, 1901.| Jan. i, ai 
Aepbelt Go. of America, col. trust ctfs.. 000, » S-| 1899 100 &c.| 30,000, s+ 3 oo TitlL eg Apr. 

National Brscwit—Common stock, §30 OT, cadbabsess IN 100 | 29,236, 4in 1 J. 15 —— & New York. Oot’ is" "00. 48 
Pref. stock, 7%, cum., $25,000, . For bonds see pa rR 100 | 23,792,700 |7 in 1899 -F. oO do Aug.31,’00,1 
‘ational a eo m stock, $5,500,000. .......... Joke 100 5, "| egy eee wtadcceses 
Preferred stock cent, non-cum., $4,500,000... Rinne ren 100 4,500,000 |See text.|Q.-F.15) _.......... Nov.15,'00,1% 

National Slane Stock, #1000 Pscntsbuecienedubadh docne- Jeibe 50 og wf a BE Bee a 
let mo 1; a Nov., early.UPi....c* 1899 | 1,000 2,000,000 6 Sho M. & N.|Mellen & Sons Bk, Pitte.| Nov. 1, 1949 

Batwonal common, ,000 auth’d,.| .... 100 Heys lin 1 March. | N. Y., 100 William 8t. |Mch.1, 00, 1 

stock (7 f= cent, cum.) 15,000,000 auth....| ... 100 | 14,904, 7 in 1899} Q.—M. do do Sept. 15700,1 

St. Louis Smelt’g & Refin'g, mort., red. in 1905, guar.. ---. | See text. D --4 Sette if) oo. 2 cpbbadewieie -— 
National Salt—Stock, common, $7,000,000............ Rase-3 Gees 100 | 7,000,000; ...... | ~.... Checks mailed. Aug. 1,’00, 29 
stock, 7 per cent, non-cum., $5,000,000.. ..../ .... 100 | 5,000, See text.) Q.—F. do do Nov. 1 1,00, 1 

National do. {mew co.)— Com. stock, $5,000, poe Bee 100 | 4,900, To be in |trust till] July 1, 1901. 

Pref. stock, 6% cum., $4,500,000, div. from J 900.| .... 100 3,658,000 |To be in |trust till) July 1 1901. Nov. 1, ’00,1 
Debentures, gold, $4,000,000, call at 105| 1900 | ...... 4,000, 5 g. |. & J.list coup. due Jan. 1,01) July i, 18 

7 States Sugar Re , ist m meragens Pbabaibnemel: Aes, ° 1) teeenb 1,000, 6 J. & D. ; Int’l Frust Co. 1921 
Nat'l Starch Mfg. Co., ist mort., gold (sinking fund).. 1890 | i ,000 3,000, 6 gw. |M. & N.IN.Y. Chaos NationalBk.} May 1, 1920 





























quire control of the Asphalt Co. of America, and other 
jan V. 71, p. 545. 700. For securities owned by Asp! 
see official statement, v.70. sheet 70 993; p. 880.  Btoe $of that company Des. 
phe be 70. B + ae. i 
shares’ swt ref., 
Jan. 1, 1901), $1 Rahs 
The 000,000 cell euet Sof 180 1 will be 6 Heeued’ Uy the Equitable 


conta. aere t paid in a woller 4 
cen: 
yy (in my a ang = bet mah — ad pang Stess 


,000,000 Barber Asphalt Pa debenture 6s, 
Ry istre 2838.0 + &. New Trini Lake iechait debenture 
000 Aleatraz Co. debenture due Jan. 31, 
$So000 snd 8275. 000 SOO atheon, ‘Alphantum lste.—V. 70, p. 993; V.71, Lea tae 5 
Amzi L. Barber; Sec. and Treas., Arthur Ww. 

71, p. 345, 545, 700. 
National Biscuit.—Organized in 1898 and consolidated N. Y. Bis. 
Somtae mo reat somes Co., ete.—V. 66, p. 288, 901; V. 71, p. 545. 


Sn Tad BOR Ang 28-7 Be 


year an aN. 
—These incinde N . Y. Biscuit first 6s (M4S.), due Mar., oa 
ere $00,000 tia tise, due Sept. 1900, and ® 000 paichess’ money 
due $5,000 yearly in October. ts 67, p. 274. 
‘AL REPORT.—Report for year ending Jan. 1200, was in V. 
70, p. 326, showing: Sales for gar. $35,651-898; aoe pro 


and 2 p.c. on common, $2 dt, 98,803, | © 


t Givitende, 7 z* on Pp 
bal., sur., $1,069,+29. 

President, Benjamin F. Crawf Vice-Pres., H. F. Vories; Asst. 
yes meee 2.6. Soe (¥. 70, p. 826.) 


National Car eC Incorporated in 
Jersey on Jan. 16, 7399. car » BSS » 130. ares on aly 
15, 1899, 1% p. c ; Oct., iy Pos C.5 900, Jan., 1% p. SBS | wi 
Dividend period changed 1900, to Q.-F. 15; yy to Nev. } 
i% p.c.quar. Statement oy year e Jan. 3 in V. 
theeer ni Net earnings, gJeamnies 2, c.) on tarred, | 

000; additions, precia ms, . ? Ly og 
Pres., W. HL Lawrence; pae. EL E. Hac ; Bec., 
Mair omes. Cleveland.—V. 68, p. 977; V. 70, p. 428, 432 " 

Nat. Elec. Co.—See Phila. Elec. 

Nationa] Enameling & Stamping Co.—ORGANIZATION.—In- | 
corporated in New ey ~ ty January 21, 1899. oan rere tt 
68,p. 187. V.68, p.474. Stock 
eum., $10,000, 








gd 


H. J. Seis. 


1% p. 
Underlying mo: dune 0, fo ene, Plate, open 
Co.. 000; cide rable Dec. 31, i899, 


9x8 
ae 
= S¥r 
iy 
HE 


ths, 

. —— $=31, rT. 
President, Fred’k Treas., 
Jas E. Ingram. N. ¥. office, 81 & 88 Puitse stv. 70, D. 283, 790. 

National aheee Co Co.—ORGANIZATION.—Incorporated in Pennsyl- 
poe on Cty © 1899, as a - eonautthagien of tuabpwane ent 
interests. V.6%,p.61. For list 19 com taken over Nov. 

ineluding ten largest outside of the U. 8. Glass Co., 
69, p. 1015. err gr , 678 pots. For 8 outside concerns, ca- 
eg fed ate see V. 69, 5. 

‘ov. 1,in mumerical order ning with num! at Pittsburg. 8ee 
official statement, V. 69, p. . From Nov. 1, 1909, to July 14, ‘i900, 
om yg inventories, $2,574,516; and gen 
eral ex $2,251,012; net socune 23. on ot the sabe of 

715 per samaen, Annual interest id 120,000 » At » 2 
President, H. C. Fry, Rochester, Lig #4. ice-Pres., C3 
Ind; Bec., Pitteburg, | Pea 6s, 


at 


Addison 
p.1 ; V. 69, p. 61, 131, 593, - 1065, 65,1904; 7,9 345. 





Total assets. ......$31,351,225 Total liabilities. ...§31,361,225 


DrrecTors.—W. H. co. Phompson E. C. Dub ship Ww. er L. A. 
Cole, -~y 4 Colgate, ss fh 4¢ roms, 
and Charles F. Wells,’ Pres. at aoa 3. MoBirney, ; Charles 
Davison, Sec. N. Y. office, Free . 160 William 8t.—(V. 71, p. 345, 392.) 
Nat. Linseed 011.—Sold to Am. Linseed Co. V. 71, p. 139. 


National Salt Co,—ORGa! Sepa of eae in New Jers 
March 1899. See V. 10 p se 545 ae on preferre stock 














1 
8. White; Sec. and Treas., John 
Alvin ung: Ais Bec... L. Paar. N. Y. office, 26 Broadway,— 
V. 70, “79 v. 71. p. 557, 601. 
National Starch Co. F the direction of, Ghatien i. ¥ in ba ‘e- 
sey in April. 1900, under the direction of Char 
justment committee as a one ‘ 
ty" of the Nat. Starch Mfg. Co., United Btaroh © Co. n s: Glucose 
U.8. Sugar Refinery. These companies own 
ant , ASS in the United States manufacturing sta: 
consol of over 45 ‘ bushels of corn daily, or more than double that 
it. Star: h Mfg. Co., and are said to 0 al we ded hy tt 
starch business of rai U. 8. v2 71, p. $02, Operations of the new 
company date from Aug. Be 1900. See list of plants, p. 742. For cap- 
italization see table above 
STOCK AND Bonps.— Of the new stock, Bape ned preferred and $2,- 
750,000 common (the latterto acquire th shares of the Glu- 
cose Co.) w reserved in cs Gaekg an te tw come ny. All 
the Ca) ital ‘ttook wil be deposited forone year from J 1, 1900, 





common, $20,000. i, poet »7p.¢. | 
000; outstanding Dec. 31, "1899." $14,038,100 common, 
ly dividend c. 


00,000; American 


. Bonds are oe one-tenth yearly | 


U. 8. Mort. & Trust Co.,N. Y., subject to the poy EF of the 

| stoskhotdors to with draw, +4 not the ed there- 

| see bmi | to July 1, 1903, or to e sale for their account of 
| pref erred stock at not less than 90 per cent and of com. stock at not 
ese than 40 p. oS of pet, Say First diy. on pref. it p.c. Ravetle Sev. 1, 00, 

| hereafter to pro’ 


Debentures vide for the acquisi 
tion at par of the: ,000,000 50 bende of ~ ola companies shown above. 
over interest on debentures, 2 per cent annual sinking fund 


| Earnin 
age dividends on preferred stock may be used to purchase debentures 
referred stock. 
‘drricens.— Chairman of Board, Joy Morton; Fyeetaens Wm. F. Piel 
| Jr.; Viee-Presidents, T. P. a Oswego, N. Y.. and Wm. H. C. 
| Coles, New York; Sec. and Treas., J. D. Higgins, New York.—V. 70, p. p. 
| 742, 844, 897, 948; V. 71, p. 392. 
| _ National Stet €0.—ORGANIZATION, ETC.— rated in New 
| Jersey on Feb. 1899, as a consolidation of Mee pllowing plants, 
manufacturing sathonnal outside of the Chicago and Pittaburg tricts: 
Ohio #teel Co. of pe own, Obio; fine. Giibert & Warner, Columbus. 
Ohio; Atna Standard I Steel Co. of B ridgeport, Ob Ohio: Shenango Valiey 
Steel Co., New Castle, F Pa; Buhl Steel Co, ; Union Iron a, Btcel 
Co., Youngstown, O., and the Bellaire Steel Co., Bellaire, < Ubio.—V. 68, p 
Estimated annual capacity of tin plate 1 bars, sheet bars and ‘steel 
,000 tons; blast furnaces, 1,600 


billets, x ,000 tons.—V. 68, p. 380. 
Bee V. 7 mAF GS neres 

In 1 rty in Conn eee eee —T- 68 
p. 928. sia July, 1 1899, acquired Chapin and Winthrop mines, ex 

to furnish about 1,250, oes of ore a year, thus rding sbaus 80 


. ¢, of the Co,’s requirements of about 3,000,000 tons; also the Mutual 
; rtation Co. and Menominee Transit Co 5 Co. of Cleveland, ass 
pone = ving caé 0 000, 000 gross ns 
See V. reoe. In Dec, 1808, the e Nat. Mining Co. 
whieh t the | he Nat. Bteel 1 Oon, Aum. Bteel H ‘and Am. Tin P 


ern 
perty.—V. 69. 
v7 "0. o Ds 354 Fa Aprit 1 aA, 1960. acquired blast property —\ £0 Ds tow 
Castle, P coking coal ower ete. = nM p. 4 7. 
0 assets and divi- 


i _pat of sabe Oe Denking oF. i- 


dends 73 t 
), per cont cum., sng outs 


tal yn 

of Stock, ote. ete., see offic: #9006 statement, v. $8, D. 27 
DrvipEenps.—On pref., June, 99, to Sept., aasiy 7% per an. (1% rae 
Bowps.—Unde bonds ite 811,000 [of which 

exept $250,000 Be} someie a $2,811, [ 


Common, ie ry 
7006,000 cath 





$1,000 000 Ohio io Steet Co., ont sai 2 hon dius 800 
Lee Eber sara 
Furnace 5s, 


$250,000 Rosena 
70 yi 962, how phd net earnings reo, At Kee Ay oe charging oft 
Bb sir ido depreciation, 
on preferred 


a= ‘and 1 creat ve 
500. 


National Suger Befining.—See page 174. 
National Telephone & Telegraph.—V. 71, p. 88. 
National Tin Plate & Stamped Ware.—See page 172. 





National Tube Co.—OnGAnizaTion.—Amended charter filed ip 
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Ocrosxr) 1900.) MISCELLANEOUS STOOKS AND BONDS 
‘ —————S——_—_ 
Paella ings, ten oa of : amen eye le, and by} Bt 
see 0 
For explanation of co first page of ‘ Bonds| Value. Cent. Payable} Whom. Dividend. 

atio Steel—Stook, on, $32,000,000...- ........ alka $100 |$3: ¥ ete er es ee ee er 
“| Pref. stock, 7 p.0, ot san, (88: oo eets & ie div) 637 $27,000,000] °22: 100 oF y000 | 2.2... —M. |N.Y.,First N.Bic.& Chic.|Sep.29,'00, 1% 
nirel evumuletive 000,000.....-.. “= | 199 | 48000000 |? in 1900, Ga. |W. ¥. office, oF ailed. ov. 18,00. 

P v6, $40,000,000. ....... aaas ,000, . |N. Y. office, or m \ 
ie Pte 98,000,000 8%. “2. | 100] 7,500,000| Text |See text} | Checks mailed. |Jan.2, "00; 39% 

Contel. das rark Gas “ist, 84 000.....| 1895 | _.... | 4,000,¢ 6g. | QJ. Newark. Apr. 1, 

EConsoridated mortgede mea pacer serene cccee- *| 1898 | 1,000; 4,600,¢ 5 g. \J. & D.|FidelityTr.Co.,Newark.| Dec. 1, 1948 
Fw # Gotten Farn Bi Paok. (85,006 006.7% cim.)| =... | ,'200| 5,000,000 6% in "00 Fog. |. uly 2, °00, 339 

sae eat Niar gas Sah eo GHP | 1893 | 2EMROS| BEF: fh Pert a Sgiiewe me) 

mort., le ’ 9 y - Oe . e 

Neu ew Bnav a Gos toon a 000. the 100 | 13,759,100 |6 in 1900} Q.—F.| Boston, 125 Miik8t. |Nov.15,'00,1% 
Bonds, Ser, 3,4& 5. a alhatti0 ae. at 102/1891-3| 1,000| 1,500, 6 (j|A. & O.|/Boston.Bank of Repub. A. 1906-7-8 
6,7, & ,,#500,000 each, not subj. eaeee: 1895-9; 1,000; 1,500, 5 A. & O.|Bost., Nat. Bk. Com’rce.}1: 15, 16 &'°19 
Bonds. ery $1,000,000 (806 texXt).-...2---..+----r-+----.| 1900 | 1,000] 1.000, 4 |4.&0) do do Jan. 1, 1930 
New York Ait Brake—Btock a oa 100 | 6-250,000 /8 in 1900 a Off, 66 B'way, N.Y. |Oct.15,'00, 2% 
“igopowen Fer, 1 1st cons. M., red. at ii 110 $4,560, 006)-6*| 1896 | 1,000] 4/100, 5 |M. & NN ¥..U. 8 Mort. & Tr. May 1, 1946 
two aro st 48). .| 1896} ...... ,000, 4&5 \J. & J.|_N. X,Y, Oo Tr. Co. | Jan. 1, 1946 
XN. £1 J Yorry, (wo mo ort, gol, 000,000..| 1898 | 1,000] 3)300; 5a. |J. & DIN. ¥, as "Mort. &Tr| May 1, 1946 
N. Y Mutual Tet a ere. 1st a eerie. ¢} 1881 | 1,000 ,000, 6 obo M. & N.'N. Y., Tel.| May 1, 1911 
New Telephone—Stoc seh 100 | See text, |7 in 1900/9—J.15 Bkiyn, siWilloughbyst Oct. 15,00, 11g 
Be ere ee tentl o0b000re. ,8.f.820,000 y’ riy,notdr.c o*| 1890 100 1,364,000 5 g. & N,N Atlantic May 1, 1920 


























New Jersey June z7. 1899, changing name from U. 8. Tube Co. A con- 
solidation, effected in July, 1899, of the yeains te V7. iron pipe and 
tube manufactories. See application to on giving 
bal. sheet, pro rights 0 pred rred ons + HER 71,p 

The Nation Tate ms is said to na — AA od per eae oe *ane 
entire Cy of the country and to have an ag; te annual out- 

ut of 1,000, tons, poctnding a - classesot tubular poet of wrought 
fron om steel. J.P. Morgan & financed the consolidation. See V. 
7 D545 P. 5. 545 


—Common, $40,000,000; —_ 7 JF 8 cent cum., $40,000,000, 
allissued. There is no mo: none can be created with- 
out the written consent of at least 80. per Hyod of both stocks. 

DIVIDENDs.—On pref., Oct., 99, to Oct., 1 00. per an. tS ars 
ye el = com., 14g p. 6., paid Aug. 15, 1900; Nov. 15, 1900, 1 

papers in full for year ending June 30, 1900, was “4 ¥. 

m = 288.8 740 net earnings after allowing for peace, 
ete., 365; dividends on preferred (7 per cond. oat er 
serve ~ rts on common for year (6 per cent), $2,400 
surplus, $8,678,365. See official statement, V. 70, p. 3 

OFFICERS. —President, ggg ee oe CS Pgares APs miner ofthe Board, 
Joshua Rhodes; Treasurer, rectors see V. cot, H. 3 6; 
V. 71. p. 392. Financial Rok od Y.; 
manufacturing headquarters at faba. —V. 71, p. 235, 240, 39 

National Wall Paper Co.—Or July, 1892, and caiman 





oO, balance, 


twenty-eight companies, On July a 000 the stockholders voted 
to Tce. the compen Vv. By P. 3s, 137; V.70,p.1099; V. 64, p. 
a lg ot Btoc! $27,981 for good patents. ete.; deben- 
000. y balance sheet jon. 1, 1900.—V. 70, p. 


ben. ey. yo 418 Broome Bt Street. (V. 71, p. 33, 137, 345.) 
Newark Consolidated Gas.—ORrRGANIZATION.—Incorporated in 

New Jersey on Nov. 30. 1898, and owns or controls all the gas plants 

tribu Newark between oe and Elizabeth, N.J. Stock, 

common. Of the $10,900,000 consol. 5s, $4,025,000 
are reserved for prior bonds and $1, Py. 000 for future improvements 

and extensions. Dividends increasing from 4g percent per =. in 1900- 

01 to 5 p. o. in 1909-10, and thereafter, are guaranteed on the $6, oy 

000 stock. Price of gas reduced to $1 per 1,000 cube ft. April 1 

| a4 Yont’ p. 534. °rrhere are $25,000 Montclair,Gas and Water bonds 
Py 1 for 999 years from Dec. 1,1898,to United Gas Impt. Co. 

ed to Essex & Hudson Gas Oo. (4,225 000 stock of 
fatten’ being owned the U. G. Impt. Co,), but the U. G. Impt. Co. will 
for the first six years be directly responsible = all +\ ge by 
lease. 8 of lease, dividends on stock, 

Pres., T. A. Nevins; Sec. & Treas., U. H. MeCarter.-v. TOP. gags 
wer. Central yews ere tt coal lands in a aorey Guy, 
io and. Tons 203,677; nore ar. 188,4 

inl > 201,820 in in 1895 —< p+ ,002 to’ 1894; net profits, 

in 1898, $37,397; in 1897, $32,006; in 23,018. N.Y. bitice, i 

Breedway. In 1898 satagie th the stock from 0 $1 ,000,000 

and shares from $100 to $20. V. 66, p. 901, $6,000 ¥ 64 C4, p. 61 
DIVIDENDs— ya 87. =. 89. '90. '91 to ’94. 95 to’97. "6. "9, 

Since 10h 2. c. 0 0 1 0 4 Apr.,2 
The Oct., 1900, dividend was passed on account of-the strike.—V. 

66, p. SOL, 1140; V. 67, p. 29; V. 71, p. 700. 

New England Coton Yarn.—ORGANIZATION.—Incorporated in 
New Jersey on July 5, 1899, as a consolidation of f yarn 8 ¢ Leg 
Bedford. Fall River gt —— iton.—V. 69, p. 28, 81, 181. In M 

pany 


1900, it was pro sfer the pr« perty og a Mass, com 
of same name. 587 1 1294. See V. 69, p. 1009. In Aug., 
the plant was in SA) from 588,000 to 620,000 s spindles. V. 71, — are 
SECURITIES.—Stock authorized, common, $5,000 
assets and oe. and subject to redemption after Jan. 1 vir ig00, at at rive 
per share), 7 p. co, cum., $6,500,000, outstanding, as in'ta 
REPORT. —First an for 114, mos. ending June 30, com: with bal- 
ance sheet, was in 1 p. 286, phowlng, et parnin , $I, 398,709 
other income, $5,289; int. and sink. fund, $317,125; ou. pref. (3 
Pp. 6.), 83 10,880. machinery, buildings, aduitions, ete., $529, ; bat . 


Fe oe #119 
Pack. 3% p. o. for 54g mos, from July 15 


yt 908, uly, 3 
Sy nt, PD. 287, 345. 
"Vontele Swanepesason fae 


to Deo. 31. mte00 pe aia a 
Pres., Andre we. Pi jae 
New England Bletrie 


RGANIZA ee motor vehiclon. 8 Btock, 95°000,000 iw Jersey 0 aren a i 
PRES sta li a 
Treas. and Seo., Thom: Px ouma yg fice, 15 von Ie Moyer: 


—o 70, p. 483, 534, 685, 689, 
ow land Gas & Coke.—A voluntary associa’ form: 
in {e07 uate mtracted with Dominion Coal Co., with Siete ee — 
Scotia, to suppl ply a large amount of oal (800,000 tons os over pot 
annum) Fe! low rai This Cees * nate product, 


Ag h ovens & ote 
0 output ws about ne-hal 
798. ‘The $., 1900, 


freordinar gas, whi leh wont olmenwins 
arlly low price oe (20 cents Tobo, its te per 1,000 feat 








chase carries with * the toy ate a pes tos to vote the stocks de- 
en as aint ne ge r the Bos United 
statement page 163 of sw State Gas Co. 5 Boston 
Boston Gas Light Co. and Roxbury Gas Light Co.; 
brletiy, all gae companies: in Boston. As to li ation * with a State 
, see V. 68, p. 1179. The Boston & 
mn fuel deraiyet! gtded at tons of coke onomally.- > Bo pos — 


m9 “ ital stock ee is $17, oo et 
14,000,000, 3 mo 
git at 000, par gio. ’ 
sued (V. $3, the company’s 


Sonar 
property (co e ovens, land, etc.), and by 7p ge of the following: 
Total Issued, Pledged. 
Brookline Gas Light stock........ steliscdmocis $2,000,000 $1,998,60¢ 
certificates “of indebtedness...... 1 615,000 1,615, 
,000 43 17,600 


. 000 
oS ER 250,000 139,800 

assachusetts Pipe Line Co.(V.67, p. 275) 1,000,000 1,000, 

EARNINGS.—Companies controlled for 1898-99 in V. 69, p. 694. 


TRUSTEES.—Trustees of N. E. Gas & Coke Co. - as follows: George 
} aig ay Robert C. Pruyn, —— Peabody, W. L. Elkins, Jr., Nei 


Flinn, H. M. Whitney, He: ock, Wm. — Elkins, A. 
Brady, Em. McMillin, R. RW. Ek ahaeee H. Paget.—(V. 70, p. 1294; 
V. 71, p. 392, 604, 664, 767.) 


New E and Telephone & Telegraph.—This com does a 
= Maine, New Ham: Rigas and Massachu- 
































¥:} 
ital stock $8.489,400 is owned by American Telephone -: Telegra 
‘(Bell) Co.—V. 70, p. 40. < ¥ 

Lp gt AND pe ve P bonds are debentures, but are to be secured 


by apy mortgage p ~g ita 

Stockho lders ected Ma: Boob te to increase = ital stock from 
$15,000,000 to $20, 900,000." Of the new stock, $1,720,000 was offered 
to stockholders yo at , One-half of ‘the subscription be! 
payable a 1 ae eee alt Nov. 16, 1900, when be - total amoun' 
outstanding will be $15, 100. V. 71, p. 33. In Jan., 1900, so 
$1,000,000 30-year 4 per poe fA DS 70, p- 994. 

a 


1886-93. 7. 1895. by "97. 98. 99. 
4g 54 6 6 
rt for 1899 was 


31g yearly. 
REPORT.—Fiscal year ends ‘ie ys Re 
. 994, showing gro 946,355; net over inter- 
enance, taxes, éte., or s783 552; dividends 6 - ©.) $750,216; 
alance, sur. for year, $33,336. (V.70,p. 9 . 71, p. 33.) 
Newport & Cincinnati Bridge a ‘Risthaais Cos. 
New York Air Brake.—Incorporated under laws of New Jersey, 
Works at Watertown, N. Y.; capacity, 300 sets of car brakes e 3 
In 1896 dividend 6 p. c.; in 1897 and 1898 none; Oct... 1899, to 
Oct., 1900, incl., 2 p. ¢. quar.(8 p. c. dy 9 The stockholders voted 


DIVIDENDS.— 
Per some bg 


Aug. 1 16, 1899, to increase the stock from 000,000 to $10,000,000, 
Of the new stock $1,250,000 was subscribed for b stockholders a at par 
(S100) for eee ¢ of business.—V. 69, p. 181, 388. In M 
jn age had no bonded or i debt. As = favorable decision in 
July, 1899, in patent litigation, see V. 69, p. 181, 442; V. 70, p, 636. 
DIRECTORS.—President, C. A. Starbuok, < aeeneeiie Vice-Prest., 
nd Treas., John C. Treas. 


Daniel Magone; Secy. an 
O. H. Chaffer, Anson R. Flower, H. A. — J. C. Young and 
Anthony N. Brady. V. 69, p. 181, 388, 442, 647; V. 70, p. 636. 

New York & East River Ferry.—Owns the “Astoria” Ferry be 


Thompson; Asst.- 
Ro 


tween Aone - I., and foot of 92d St., New York, and has three 
boats. vere , 000; dividends are payable Q.—M.: in 1 

8p. o.; 1896, Of 1897, << ‘1898, 5; ang to June, 1900, incl., 5 per an- 
num; one 1900, se Bo. Bonds, Nag nag _ 30-year gold 56 
due Nov. 1 M toba interest 1 ne at eat Directors— 
William sidan aonees: H Knapp Emanuel Lehman 
and Roswell El viet 


New York & ene ices Ges ne NEw AMSTERDAM Gas Co. 
New York mouate Ye b a pa Transportation Co.—ORGAN- 


IZATION.—Incorpora’ on Feb. > St 1 and o 
under ce es the Blectr ,Wantcle On 5 


Harry P: 

Arthur tips.—V. fs 0, p. 689, 840, Sas; v. 71, p. 290. 
New York & Hoboken Ferry Co.—In ted Nov, 10, 

1898, under the laws of New Jersey as successor of the H Hoboken 

o. from Barelay Stree’ geanding, $9,300 and West =< to 

a. 000 re00,000 Me improve at: Se 

were reserv vemen 
pec yaa ome «hs 110 on any interest day. ‘Orvis 

Sept., 1900, inclusive, 1 p. o. quarterly (4 p. o. per pen hn 

N. ¥. Mut, Tel,—See page 174. 

New Work & New Jersey Bridge Co, N. ¥.—(V. 66, p. 237.) 


New York & New Jersey Telephone,.—Operates sctagnate 
Long een from the Bal Company ih Sate : 
Eesex, _ Say rh bea Monmouth, Morris, Paanaic, Somerset sad 


1900, were 
in Long Island), 22,065 oTs0D: 18,089 te 1098 aad 14396 tn Oe. 





= Stockholders sube ted ant mts 4800, V. 67, 9.37: 
Bosthoder = Lies Hoek 6 38 per genet iw 
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[Bonde—Princi- 
MISCELLANEOUS. RES IVIDENDS. 
For explanation of column ay hepuse metenaal eel eee | eines tig a —. and =, (Pal a? 
, on ‘ar 

first page of tables. ra Bonds| Value, OUtstanding| Gent. | Payable Woon Dividend. 
N. Y. Tel —Met. T. & T., 1st M., @., 8. f-.....--- car JN. ¥.,18 Cortlandt st. May 1, 1918 
Niagara Power 0o.—1st M.. $10,000,000, ¢.0e.c&r BY. *Wins., Lan. & Co.| Jan. 1; 1932 


Debentures, Pee eo convert., $3,000,000 (text). Mp....c} 1900 
Niles Bement- Co. —Stock, common, $5,000,000... .. 
Pref. stock, 6 %, cum., 000 000. call in 1911 at 105.. 


oe ar ey | 000.000... aes pesbmntnst-onn- 
orthwestern Tel.—Stock, c., guar. West.Un............ 
ist mort., sink. fund, bo bonis not S deere, Saterees gear. c” 


Ohio @ Ind. Nat’t 4 Idum. Gas—Stock, $10,000.000...... 
Otis Ei » pref., 6 p. ba non-cum, $4,500,000.. 
1 preferred stock, 91,820,000 eee umulative. 
F p.c. non-cum ve. 
2d preferred stock, $00,000.” 4 p. ec. non-cumulative. 
pacific Mant Mail 85.0 00,000, OU. Mi... -anoveen---vee m" 
Pennsylvania Oanal—Gen. M., $5,000,000, int. guar.. wd 
Pennsylvania Ooal—Stock ..........2---------eee0--e-es 
Pennsylvania Steel Co.—Old ving hu. Steel 1st M., cur. 
Maryland Steel 1st TT ODS Oe, cold, 
Consol. mortgage, $7,000. gold. 








Oene Pen tee be 














Metropol. Tr. we endo be te 
aeebe det ilm | Aug.20,'00,11g 


N. Y., West. Un. Tel. Co.|Ju July, tie ox 


J. 
N. Y., Corn Exc. Bank, Ring 1, 00, 5 
N.Y. off, 71 Roe Oct. 13,’00, 1ig 





N.Y.,Manhat, Trust Co./Nov. 1,’00,1 
do do ov. 1,’00,1 
do do Nov. 1,’00, 1% 


D. do do 
.1N. Y. Mercantile Trust.|Dec. 1, ’99, 11g 
‘|Phila.,Broad8t. Station| July 1, 1 
. New York, 1 Broadway. Nov., 1900, 4 
adelphia Office. 

1; 1927 


‘ do do ‘eb. 
.|Girard L.L.,A.&Tr.,Phil.| Sept. 1, 1925 

















1, Aug. 1 and Nov. 1, 1900, op total issue from onset eee 
»707,000 of which $207,000 to bein treasury.—V. 70, p. 40. 
Borps.—On general mo of 1890 is now . Jirst lien. Generals for 
9,000 and $165,600 of k were held in treasury on Jan.°1. 
, for os lag ge Trustee gen. mort., Atlantic Trust Co. 
Bills payable Dec. 31, 1899. , $290, 000; real estate mortgages, $111,500. 
‘Per cent. $6 = 1894 to Oct., 1900, inclusive, 
Per Cent. 7% ong 4 (inel. 1% extra in Jan.) 
ae ae for re ending Dec. 31, 1899, was in ro tp Pp. 
$a pring exces, | 23 1,369; aoe, $763, 177; interest, taxes, etc., 
1a 587; di 98, 850; a ari  SUTpLUs, $222,770. In’ 1898; 
058,477.—(V. 68, p. 425; V. E V. 70, p. 40, 479.) 
ere & Q. Gas & Elec.—V. 71, p. a , 
New York Suburban Gas.—See V. 68, p. 474; V. 70, p. 844. 
N. ¥. Telephone.—P. 172. N.Y. & Wilkes. Coal.—SvpP. Jan.’98 
Niagara Falls Power.—See Supp. of July, 1900. 


Niles-Bement-Pond Co.—ORGANIZATION.—Incorporated in New 


—— ‘— ~ . 11,1899, as a consolidation of the Niles Tool Works 
Co., etc. a to control the heavy machine trade of the country. 
Vv. 69, p Stock, common, $5,000,000; pref., -— cent = 


(subject: to rau in 1911 at 105). $3,000,000, of which $1,000,000 
mains in the treasury to acquire the minority interest in the Niles Tool 
Works Co. In July, os was @' eranging to acquire control of the 
Pratt & Whitney Co. 71, p. 393. Par of shares, $100. Constitu- 
ent ae oemmanion Som cise tree of mene or otber incumbrances. Div. on 
FE referred paid No Nov. 1899, ug. 20, 1900, 149 p. c. quarterly, (Q.- 
On crvr semi- why dividend of 3 per cent, payable one-half 
on Sept. 20 and one-half on Dec. 30.1900. For year ving 4 Juve 30, 
seen. ae, $1,116,361; reserve for depreciation, $46,361; div. on pref. 
¢ C.), $60,000; on common (3 p. c.), $150,000; bal.. sur., $800,000. 
wes 90. Pres., R.C. McKinney; Treas., Chas L. Cornell; Sec., 
Davis, 136 Liberty St., N. Y. V. 69, p. 1065; V. 71, p. 290. 


is orth American Company .—ORGANIZATION. my mmty 1890 
under laws of New Jersey, as successor to Oregon & Trans-Conti- 
nental Co. Is interested in woot railway and electric enterprises. In 
Jul, 1900, it was proposed to reduce the stock to more closely corre- 
spond to the value of the assets.—V. 71, p. 27. 
ANNUAL pmnpemy .—Fiscal year ends May 31. Annual meeting is held 
in Jersey City on third Wednesday in June. Report for 1899-1 was 


Pacific Coast Company.=—This company controls the Pacific 


Coast ee Company (0 its —_ capital stock) and 
o tes five steamship lines tween San Francisco, 
rtland, Voeteeia, Sie, Woe Fort Bragg, a , &c. Also owns all the 


securities of the Columbia & aes Been RR. (now standard 8), 
Seattle to Fran with eas 


ete. e 

mine; the Pacific Coast Railway (narro ), Port Harford, Cal., 

to Los Olivos, 80 miles; the Port Townsend ern RR.; 

send to Quilcene, Wash., 28 miles, and Olympia to Tenino, Wash., 15 

miles; oparates the Franklin Coal Co. 0 the Franklin min mine, with 

3 050 acres coal lands at Franklin and ry 083 acres at New Castle. 

V. 60, p. 954. For properties owned June 30, 1898, see V. 67, p. 949. 
HIsTORY.—Successor on Dec. 1, 1897, to the Oreqen. ppeerement 

Co., sold in foreclosure and reor; anized Pp. plan in V. 65, p. 412, 463. 
Bonps. —New firsts for $554, are reserved for new steamshi RS 

etc., at not over $100,000 perann. Acc’nts pay. June 30, ’99, $54,0: 


DIVIDENDs— 1898. 1899. Pas yA aged a. 
Com., per ct.. 2 2 

lst pref., p. c. 5 4l, a ond an. } 
2d pref., p. C.. 4 31g # per an.) 


In 1900, on common, rer 1p. @; ag. 1p. G5; aaa 
EARNINGS.—7 months, 5 i809 Ce oie 88, $2,978,7 2; Re 3694,279 
Jan. 1toJuly 31. 21899.... .. ao 2 '808,855; net, 714,252 
BREPORT.—Report for a endin ng cane 30, 1899, ey ey 4H; 1059) 
showed gross earnings of steamships and collier, $3.47) $21; net; 


$640,590; rail lines, gross, $600,430; net. $268,334; coal Debartianet: 
gross, $816,132; net, 3263, 718. Detailed results for that period Kp 
os earnings......... $4,893,483 | Interest on hay aise $222,300 

Op.expenses and taxes. 3,785,482 pesessets ‘tervens BBO, 073 

— —| Div. on ist wg (215%). 38,125 

Net earnings.......... #1, 108,001 | Div. on 2d pref.(5%)..... 200,000 
Interest and a discount. __” 28,008 Div. on common (3%).... 21 0; 

Total net income..... $1,136,009 Balance, surplus.......$280,506 
YEARS ENDING NOV. 30. 1897. 1896. 1895. 

é --$4,136, 170 baa uot} $3,258,503 

569,656 354,24 389,917 





OFFICERS, Etc.—Chairman of the board, Henry W. EN Presi- 
dent, J. D. Farrell; Treasurer, John Kean; Ba H. H. Durand; 
Executive. Committee: Henry W. Cannon, E. Harriman, | Daniel 8. 





inv. 70, — Sis \ 71, p. 27. Receipts from interest, dividends and 
2,147; sn eos 8 and taxes, $32,396; bal.. surplus, 
898-99. ASSETS.— yankee Electric Ry. 


49,7: 
Pin 9, es 9, age, 985,203 77,080; 
eons 6,5 


Dinecrons.—Eaward @.K easbey, John I. Senet, Cc. W. Wetmore, 8. w. 
Burt, J. Hobart Herrick, Wm. Nelson Cromwe G.R. Sheldon, Edmund 
¢ Converse. ee < Payne. President. C. W. Wetmore; Sec., Silas 
W. Burt; Treas., Geo. R. Sheldon. N. Y. Office, 30 Broad 8t. (V. 71,p. 27.) 
Northern Union Gas Co. (New York City.)—V. 65, p. 621. 
Northwestern Telegraph.—Owns 8,000 miles of wire and is 
to Western Union for 99 years, with guaranteed dividends 
at 6 per et after 1897 
jo & Indiana Natural & Se ag ary 4 Gas.—ORGANIZA- 
—A consolidation Beek whoooo, N. J. on Dec. 29, 1899, hon 
P Vv. 69, p. 1251. 000,000, of which $1, 000,000 to ac- 
uire new gas fields, See officiai statement to N. Y. Stock Exchange, 
. 70, p. 904. Dividends paid March 1 to Sept. 1, 1900, one p. c. 
quarterly (Q.-M.). 

Underl bonds, rater Nat. & Ill. Gas 6s (int. eye due 
000 Logans rt & Wabash 68, J-D, due 1925; 1 5,000 
Fort ‘Wayne. ‘6s J J, due to #970,000 Lafayette 6s, M-N, due eee, 
$1,955,000 Ohio & Ind. 6s (J- D), due rs get Seeaings of five constit- 
uent companies for year ending were: Gross, $1,961,- 
871; net, 1,332,613; interest on bonds, #4 875; dividends, #362;- 

: agentes. 9486, 962; bal., sur., $28 Prest.. , Chas F. 
Dieterich; Treas , A. B. Proal, 45 Broadway, N. es —v. 70, p. 948,994. 

Omaha Water Co.—ORGANIZATION.—Successor in 1896 of Amer- 
ican ater-Works Co. of Illinois, per plan in V. 62, p. 1085. Stock, 
Common, se sceces, issued; outsta g, first pret. 5 7 cent 
non-cum., $750,000; ; second pref., 5 p. ¢. non-cum., 1,000, Par 
of shares, $50. Preferred a ‘are subject to cali at Bivia ‘dividends 

dma Epa a 2 (ale. 
cent; 1899,5 p. ¢.; 1 
p. ©. paid Aug. 10, 1800; ‘Feb. 1900, 


. p. 

NDS.— Prior lien 20-year gold 5a, due July 1, 1916, int.J-J, subj. to 
call at 105, $1,500,000 ( ) con. 50-year gold bonds, due 
1946, 86,000, (83,5 (577,000 outstanding), subject to call at 105, int. 
2g per cent io Jan. 1, 1899, 4142 per eent to July 1, 1901, thereafter 5 

.c. The $188,000 City Water-works 6s were called for paymeut on 


Au - 2, 1900. - -¥. 71, p. 239. Presiden t, re C. Woodbury, New 
Neb.—V. 69, p. isi; v.41. 239, 


Theodo 
Treas., Stockton Heth, ha, 
Oregon Improvement Co.—See PAciFic Coast Co. 
© i. Mining Co.—V. 68, p. 425; V. 790, p. 531. 


Otis Elevator ye ge er Nov, 28, 1898, under the laws 
of New Jersey and was to over ‘every standard e elevator 
company in the Uv. &. AO 3 ns all, ee comaerinns 


85 per cent o' rf 
og RS ee ery non-ounuiative’&p ¥ 9 per > sine ent. preferred; 
Apr 18; 1800 to Oe ia 1900, both inclusive, 14s p.c., quar. (6 per 

ork ds, p a aa 


71 Broadway, New 








“Peciae p hae Fisheries.—V. 68 fp. 430, 673; V. 70, p. 636, 





T. Jefferson oe 6, Jr., and Lt. B. Schley.—V. 68, p. 
B25, Vv. “69, p. 853, 1059, 1065. 

Pacific Mail Steamship.—An agreement made with the Panama 
ER. in December,1895, for3 years covers joint traffic between N.Y. and 
Central America and Mexico and the U.8. coast. (V. 63, p. 78.) 

Drvmpenae, —No dividends from 1887 until Dec., 1896, when 1 p. c. 
was paid; in ’97, 2 p.c.; in’98,24sp.c.; in ’°99,June, l4ep.c.; Dec.,1l4¢p.c. 
The company proposes for a time to invest surplus earnings in new 
vessels, etc., and suspends dividends for the present.—V. 70, p. 331. 

LaTEST EARNS.—4 mo., ?1900....Gross, $1,134,430; net, $185, 762 

May 1 to Aug.31. §1899....Gross, 1/246, 764; net, 365,875 

ANNUAL REPORT.—Fiscal year ends April 30; report for 1899-00, with 
balance sheet, was in V. 71, p. 138. On Apr. 30, 1900, current Itabil- 
ities were $260,087; current yaencts, we 4) 831. 








{3,508,040 $3,068, 13 $3,668,477 93,759,538 
12,282 | 15,707. 55,917 —_—«69,3 
195'498 165'994 390°827 311, re 
Total earnings....$3,817,620 $4,140,713 $4,064,221 $4,140,149 
Net earnings.......... $830,189 $1,116,336 $620,543 $714,258 


Dividends (3 p.c.) in 1899-00, $600,000; bal., sur., $230,189, 
DIRECTORS AND OFFICERS—Henry Hart, Isaac E. Gates, <a 
Hawley, Samuel Thomas, G. H. Macy, Geo. J. Go Russell Sage 
V.-Pres. and Gen. Man., R. P. Schwerin Jos. Hellen, . and Treas., 
Mills Building, N. ¥.—V. 71, p. 138, 138. 
Park Steel Co.—V. 70, p. 840; V. 71, p. 139. See Crucible Steel. 
Paterson & Passaic Gas & ey = ©o.—ORGANIZATION.— 
tomas in 1899.. Has teilty tn franchise, and is the only 
pear er plying gas or a i 4 = Paterson, Passaic, etc. Bee 
applies Reation list eae pT a ae 
os g toate’ + 37 et earnings for 12 aoe ending 
Mar. 1 1bOO. ‘Bat oT, in rest, #219,987; bal. “ sur., 55,2: 
Stock, 7000-300 ‘all outstanding (par, eine), A he lar, Bt * major- 
ity owned by United Gas Improvement Co. 
old consol. 5s, due March 1, 1949 (Paterson Bete Co., 
samen, of which $3,317 ,000 yee ease reserved to re- 
underlying nds and $624 rim and acquisi- 
tous int. M-Sat First Nat. Bank, cian odes wooa nyiret Na t. B’k, 
N.Y. President, William Barbour, Paterson, N. J.—V. 71. p. 86. 
Pennsylvania Coal,—Owns coal lands in Wyoming Valley, Pa.; 
Dividends since 1881—F rom 1882 to Nov., 1900, inclusive, 16 p. ©. per 
an. In Feb., 1894, 4p. c. extra and in Dec., 1896, § p. o. extra.—V. 69, 
p. 1061, 1102. 
Pennsylvania Mfg. Light & Rowe PHILADELPHIA ELEC. 
Pennsylvania paces Oo.—Chartered in => enn. in 1895; owns eight 
blast furnaces, with an annua] capacity of 558,000 tons pig iron; & 
rail mill, capacity 480,000 tons and for 105,600 | tas er steel, 
beams and other prod 


D 
inel lant. ee 
poe uding p at | nd the 


aa gh) 
Maryland Steel Co. t Bar P near Bal 
satel asgaally 20 ae r 2 Bi — fa A aime * 


























MISCELLANEOUS STOCKS AND BONDS. 











































































































OcroptrR. 1900.) 
MISCELLANEOUS. INTEREST IVIDENDS. When D 4 
lanation ar proupewreeres Bar il las standing) Bate mee and by 
. a 
sag 5 3 “fret page of tables. Bonds! Value. Cent. |Payable Whom” Dividend. 
ht & Ooke ( COhicago)—Stock, $30,000,000) .... $100 |$28,668,800 /6 in 1899] Q.—F. | N. Y., Central Tr. Co. |Aug.25,’00,14s 
Foes! Light & Coke lst mortgage, gold, 8 & 2. -C} 1874 500 s 100,000 6 g. |M. & N.IN. Y., t. Tr. & Chic. Nov. 1, 1904 
QA MOTtEALC.. «= enw ene eene ence re coorerconeee ss -.0] 1874 500; 2,500, 6 g. |J. & D.jN. Y., Cent. Tr. & Chic.| Dec. ipos 
P. G. L. & C. 1st consol. mort, for $10,000,000 gold... *c] 1893 | 1,000) 4,900, 6 g. j|A. & O.IN. Y., Cen t Apr. 1, 1943 
Equitable Gas Tight & Fuel 1st mo .---0"| 1885 | 1,000} 2,000, 6 g. jJ. & J.|N. Y., Cent’1 Tr. & Chic.} July 1, 1905 
cago Gas Light & Coke 1st MOTtKARE, 8 (FP)... c} 1887 1,000} 10,000, 5g. \J. & J. 0 do July 1, 1937 
Commemnere Gas lst ‘mort, 60 See V. 66, p. 472....0] 1886 | 1,000} 4,246, 5 g. |J. & D. do do Dee. 936 
fllinois L. H. & Power 1st Cortenge. dabevevepbcdison cad 1885 | 1,000 »0,( ae Lae Chicago, Chic. Nat. Bk.| Nov. 1, 1915 
Lake Gas ou ht 1st E e, 0,000,006 ts censeeescncces KC} 1885 1,000 300,¢ 6g. |J. & J.\DL Tr. & Sav. Bk., Chic.| July 1, 1915 
Se t & C.—Refun -F.....c*ar| 1897| 1,000] 2,500; 5 g.|M. & 8. New Yor Sept. 1, 1947 
Mutual fast Gas lst mw 000, wo, assumed.| 1897 1,000| 5,000,0¢ 5 g. |M. & N.jN. Y., Cent. Tr. & Chic.| Nov. 1, 1947 
Hyde Park Gas, 1st mortgage, poe’ SéacedadSdec adh 884 |500 &e 200,0€ 6 M. & 8./|First Nat. pm aie 1, 1904 
Calumet Gas Co.1st mortgage, & ramet las anew eat | ---- | 1,000 250,000 6 g. |J. & J.|\Chicago Eq Jaly 1, 1917 
Philadelphia Klectric—Stock. See text................... cose 25 | 25,000,00 anche) (Ei etiens Bir) ark adewepanel *° , 7st peel 
Phila, Elec. Trust Ctfs., gold, $17,500,000 (see text)...| 1899 ...... 213,050,000 4g. js. & O. PERL Oct., 1949 
Edison Elec. Trust Certificates, g. HL oP stock as coll.)} 1896 | 100&0,| 1, 30 Re Philadel Aft. Apr.,1946 
Old Phila. Elec. Tr. Ctfs. (Penn. OE > aeeagreian 1898 | 1,000 | 11,233,000 5g. |A. & O. LandTitat Gon -Phila.| Apr. 1, 1948 
Pittsburg Coal—Common stock, $32,000 000 ...... ...--- ddive LOO COORG Nee | ccccce, | pnme- | tit) ededdbebael  - 7) URT ie edeenne 
Preferred yoy 7 per cent, camulativn. 66 $32,000,000..| .... 100 | 29,124,200 |See text.| Q.—J. Checks mailed. Oct. 25,00, 
Pressed Steel Oar ‘Co. —Stock, common, $1 12,500,000...... swe 100 | 12,500,000 6 See text 5 Tredemmee 8 Build- — - 700.4 
Pref. stock (as to assets), 7 p.c., non-cum.. $12,500, 000} .... 100 | 12,500,000 7 See text]? ing, Pittsburg, Pa. 
Procter é Gamble.—Common stock, $4,500,000............ ide 100 | See text. {20 in ’99|/ F&A, 25|Cincinnati,O.,Co. ‘ontce|A 18/008 
Pref. stock (8 pe G., cum.). See terms in ed. May,'03. SUP.) .... 100 | 2,250,000 /8 in 1 Q.—J. o Oct-15; 
1st M., g., called , to be pe at 110 on Jan. 1, 1901...c*} 1890 | 1,000; 1,000,000 62. |J. & J. 8.Y,,MereantileNat. Bk J i, 
Pullman Company—Stoc $74,000,000....... 02200 -eee0e oame 100 | 74,000,000 /8 in 1900} Q.—F. |N. Y., Farm. L. & Tr. Co. Nov. 15, oe 
a "7p Also $2,000,000 held in the treasury uncanceled. 'V. 71, /p. 393. 

















a half interest in the Juragua (Cuba) Iron Co.,Ltd. V.62,p. 776; V. 71, 
393. Has option until July 1, 1901, on the stock of the Cuban 
Steel Ore Co.; the plan for the amalgamat tion of Cubvan iron compa- 
nies was held in abeyance in Sept , 19: 0.—V. 71, p. 557. 
— ye or $5,000,000; per, $100; $4,750,000 outstanding. 
7 per gent, $1,500,000; ar, $100, all outstanding. Divi- 
es ‘pre: erred, 1 (7 p. ©. per an.), Mer 1899, to 
Oct., 1900, both red, 1% p. Asto divi ends, see V. 70, p. 1253. 

Bonps.— Consolidated joint mortgage covers \ ee plants at Steelton.Pa. 
and a w Point, Lt all of the $1,000,000 stock of the Marylan 
Steel Co. and $697,500 of the $1,500, 000 ca ital stock of the Juragua 
eee on $3,000, are reserved to retire © prior liens. 

L Report.—Statement in V. 70, p. 582, showed surp. for year 
$1,372, 372 374, agst. surp. $51,019 in 1898.—(V. 71. p. 393, 557, 816. 

Pennsylvania Electric Vehicle.—See page 174. 

People’s Gas Light & Coke (Chicago).—An absolute consoli- 
dation on 4 2, 1897, of the companies forming the old Chicago Gas 
Trust. The 000,006 Fidelity receipts, which previously represented 
the ke}. Feietien were exchanged dollar for dollar for stock of 
the People’s P Gas Li ht & Coke Co.—V. 64, p. 1088; V. 65, p.235. Mu- 
tual Fuel was purchased in November, 1 97, and early n 1898 con- 
solidated, as was also the Hyde Park Co., with ia People’s Gas-Light 
& Coke Co. The Universal Gas Co. (stock, $1,500,000) is controlled 

Sena In Oct., ‘3 





in the company’s interest.—V. 67, p. 179; V. 68, 
control of the Ogden Gas Co. was obtained endly interests, 
was understood that the $6,000,000 mene df authorized to be issued 
by Soe 0 7. — would be guaranteed.—V. 70, p. 743, 798. 


Sept., 1 Fig8, a all disputes with the Indiana Oil & Gas Co. were 
scttiog the People’s Co. agreeing to expend not exceeding $1,500,00) 
in the next three years in exploiting a natural gas in Chicago. =V. 
67, p. 690; V. 68, p. Bos, 1182; V. 71, ohn 

ROPERTY.—In service Janu 1960: Street mains 1,706 miles; 
meters, 274,604; public lamps, 2 (121. —S8ee V. 66, p. 3 382. 

DEALINGS WITH CiTY.—In June, 1891, a settlement was reached by 
the several Ho agra on the basis of the city getting 312 per cent of 
1008 tent recei ipta, , Or > ae $150,000 per annum, and paying $1 per 

feet for its gas—the price of gas to other consumers to remain at 
$1 25 until 1893, when a reduction of five cents in the price must be 
made yearly until $1, the present price, was reached. See V. 52, p. 939. 

Stock.—In Decsaaber, 1898, stock was increased $5,000,000 to 
$30,000,000 for oxp loitation of natural gas, extensions and improve- 
ments, of which $3,750,000 was allotted to stockholders at par, raising 
the outstanding amount to $28,668,800.—(V. 67, p. 1111.) 

Divs. —— 90. ’91 '92. "93. ’94. '95. ’96. '97 toAug.’00 
Per cent. 3 3 54 41o(llesc.) 6 2 1 6 yearly 

In 1900—February, 119 p. c.; May, 149 p. c.; August, 14g p. c. 

Bonps, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds 
were reserved to — prior bonds. The balance may be "issued for 
additional property, rhe. rovements or Reena but in no case to 
an amount excee oe, 5 6 cost of the same. matt . 572, 

LATEST EARNINGS.—Sales of manufactured g 
for first6 mos. of year: In g200, $3,287, 618+ 
1898, $2,617,688.—V. 71, p. 2 

EARNINGS.—Report tor year ie Dec. 31, 1899, in V. 70, p. 326: 


YEARS ENDING DEC A 398. 
6,879,419,985 ete cK yr4 


rivate consumers 


in net Bk $2,847,754; in 


Manufactured gas sold, cubic feet. 














Sales of manuf’d gas to privateusers....  .......... »374,846 
Sales of manufactured gas to thecity....  -......... 23,164 
MO MUIOOL WEG ss cccccnees eapedqsacs  dendansucs 1,141,996 
WON SOUND T165Cs cubase < cacccedebeaterd, '”° \ahveubeeds 125,520 
GEORE GROOMED ioc atin cc icant accsadesesees $8,096,320 $7,265,526 
Net over operating expenses.......... $4,283,282 $3,470,225 
Interest on bonds...............cecceeeceee 1,857,300 1,842, ad 

Depreciation............0.....+0+ mevcddbces 464,409 ode a 
Balance for stock........... oe cocccves $1,961,573 $1,627,925 

ee rag BALANCE prom DEC. 31, 1899. 
othe mag ogee oy 865,420,561 | M Mertenge bond asia 34°496'000 
els, mains, e i) onds....... 4,496, 

Materials....... Jc i 467.657 | Coupons............... 355,990 
Securities.............. *1,475'956 | Aoovante yaysvle Lawes 348,386 
Accounts soouvepe-- 200,756 | Dep. security for gas 77,820 
Gas bills receivable. . ,642 | Bond interest.......... 217,858 
baw of Chicago........ 140, ey Profit and loss......... 649,574 
145,629 | $69,145,629 
*Includes miscellaneous bonds, $114,528; Green Street roperty y; 
$30,227; 13,312 shares of ¥ oa stock of Lo Gas Light & Coxe. 


FFICERS.—Presid dent, OC. K.G, ee te V.-P., Png N. Brady, 2d V.-P., 
Walton Ferguson; 8d V.-P., 0.K r; Tre . McCrea; Sec. 
L. A. Wiley. Office, 54 Wail oi N.Y.—V. 71, p. “239, 438, 506, 767, 817. 

Philadelphia Company.—See Pittsburg, in STREET RY. SUP. 


Philadelphia Electric Co,—ORGANIZATION.—Incorporated in 
New Jersey on Oct. 6, 1899, and cocganee the o> lvania Manuf’g, 
Light & Power Co. (controlin enn. Heat, Light & Power Co.— 
800 SUPPLEMENT of , and the National Electric Co. Controls 

nearly all of the sipila algo plants in West 


Philadelphi ester to 
STOCK. $35, $00,000; 10 per cen a in; 5 
0 


—Authorized, t pal cent 
paym eat on Nov. 21, 1899, and 5 per cent on Jan. 
. 4 


Galles. ed for 1, 1900. 


V. 71, p. 2 








ttre Ba report 
‘ cluding Wagner Company since 


eye > og —Collateral trust 4 per cent 308 

Oct. 16, an saeees to $17,5 
wie $15,050, were used to purchase so far as might be 3 
000,000 P. enD. M’f’g. L. & P. atbok (31,500,000 Bae: in) and the 

17500. 000 Nat, Elec. Stock ($4,375,000 pela in). the balance to be 
retained to acquire other electric properties in Philadelphia and ad- 
jacent counties. See V. 69, -and official circular, p. 853, In 
Feb., 1900, about $2,000,000 o a Phila. electric certificates had been 
gs oe raceeas the amount outstanding to about $11,200,000.— 

70, p. 331. In Aug., 1900, purch i ,000 fours, mostly in 
the open See the same being placed in the treasury ‘uncanceled 
and held available as collateral for loans. V. 71, p. 393. 

EARNINGS.—In Aug., 190®, gross earnings were reported to be at 
the rate of 62,500, 000’ yes rly. of which 61,250.000 for o sone ex- 
penses and about #1, 000,000 for fixed charges, oe 000 sur- 
cow V. 71. - 185. ‘Net income Penn. Mfg. Co. for year 1s99, $1,- 

21,630; of Nat. Elec. Co. for year ending June 30, 1900, (3 mos, esti- 
mated), $218,497; total protits, $1,340,147; int. on trust certs., $1.163,- 
650; bal. for Phila. Elec. Co. (equal to about 7 p.'c. on $2,500,000 
stock paid in), 176,497 

President, Joseph B. 1. MoCall: Vice-Pres., William F. Harrity; Secy. 

. R. Coe; Treas., Wm. P. Conover, Jr. Office. N. E. cor. 10th an 
Sansom Sts., Philadelphia, Pa.— V. 71, p. 185, 239. 346, 393. 


Pillsbury-Washburn Flour Mills Co.—(V. 70, p. 229, 1000.) 


Pittsburg Coal Co. —(“ Rail Coal Consolidation.” )— ORGaNIzA- 
TION. Pet ae pa in N. J. in Sept. 1899, and in Oct., aga acquired 
ractically ail the large coal mines tributary to railroads in the Pitts- 
urg district, together with coal and ore docks, loading mia t unloadin ing 
Fake at Duluth, Chicago. Milwaukee, Cleveland, Ashtabula and other 
ake sedan, Owns about 130 coal mines, with equipment, and about 
acres of coal lands in, or within a radius of 40 miles of Pitte- 

bey together with some 4,000 coal cars operating over railroads 
ating from Pittsburg, The estimated tonnage for 1899 20,000, 000 
tons. Has [one for division of territory with Monongahela 
mover Coal & © Co.,which see. Owns Northwestern Coal Ry., whose 
pd 9% cent Sends’ it guarantees. See that company under “Railroads.” 


713. 
“Dividenas os on pref., 1900, 7 p. c. (Q.-J. 25). 
OFFICERS.—Francis L. Robbins, meen of the Board; Fant 
Frank. M. Osborne; Vice-Pres., James C. Dysart; Treas., Upson A 
Andrews: Sec., Chas. W. Baine, 232 5th Ave., Pittsburg. —V. 71,p. 713 


Planters? Compress Co.—See page 174. 

P. Lorillard Company.—V. 70, p. 331, 1052. 

Postal Telegraph Cable.—See COMMERCIAL CABLE Co. 

Pressed Steel Car Co.—ORGANIZATION.—Incorporated in New 
Jersey on Jan. 13, 1899, as a consolidation of the Fox Pressed Steel 
Equipment Co. of ‘Joliet, be and Schoen Pressed Steel Co. of Pittsburg. 
Prospectus in V. 68, p. 188,131. See V. 71, p. 545. Capesity the 
yea about 100 care a day of largest size. or Ve 69, Dp. 70, p. 

STocK.—Common, $12,500,000; pref., 7 p.c. non-cum., $12,500, roca 

DIvIpENDs.—On pref.: to Jan., 1900. 1% p. c. paid + oe (7 


Div. od changed to May, 1900, 1% p.0.3 A % p.c. 
oe eydectared for year Tsoe, pazanie var. virst dividend aS Be oe. = 
ss earnings to date were re ported 


old fifty-year certificates, va 
eee 3 have p- authorized, 0: 


$3 


Feb. 9, 1900; 1 p. c. May 21, 1900; 1 p. 6. Aug. 20; Nov., 1 

RBPORT, a Ooct., 1900. fr gro 
to be nearly double those for 1899. See recent orders. V. 71. 
713. Statement for year ending Dec. $1, 1899, in V. 70, p. isk, 
showed ae oornt Ss $13,965, ® noe! 2237, 000; div., 7 Pp. c. on 
pret, » $875,000; 6 p. % on com., Pon for working capi- 

$612,000. ‘President. Chas. T. chem x ffice, 71 Broadway. 
‘ 70, p. 86, 124, 1000, 1099. V. 71, p. 290, 7 

Procter & Gamble Co.—Formed in dirs under laws of New 

Jersey to carry on the soap, Leap oils and ee business of 

Procter & Gamble. The mortgage covers abou acres of land ad- 
joining the city of Cincinnati, together — 36 factory buildings. On 
Oct. 10, 1900, the stockholders voted to increase the common stock 
from $2,250,000 to $4,500,000, the new stock to be offered to stock- 
holders at $50 per $100 share,the other = being credited on ac- 
count of money usedin retiring the $1,000,000 bo al paid, 
eto. From the proceeds the remaining $1 ,000,000 will be 
at 110 per cent on Jan. 1, 1901. V. 71, p. "213, 817. 

hoc og 1892 ~ 1897 incl. ’98. 

On com: 8 12 cent. 20 
3 ret. An fall ‘to Oot., 1900, Office, Cincinnati. V. 70, p. 

. 71, p. . 

(The) Pullman Co.—O0n Jan. 1, 1900, the Wages Palace Car Co. 
sold its assets to The ties, Company, repeegen tives of the Van- 
— entering the board directors x8 pe. latter com; , the 

gagatel stoc ~ nein Png from $54 to $74, to 
ire the W: m pan, Ms $20,000,000 stock, the name also be 
en om iliman’s Pa to Pullman Co. See x. OF 
Soarey In 1900 00 igeuted. new shops at Denver, Co. 
Vv. 71, Behe Dividend, reduced to 6p. © . or in 1898, was re- 
stored it poe in Nov., 1899.—V. 69, Pp. 909, 
rg 1899. 1900, 
veda Te77P. ct. 
An extra cash dividend of 20 An cent 
inenvensd t in we 


OasH 1877-80. 1981-89. 1884-98. 
6_ 8 
ash 98, by $18 000,000, 
aasets—V. 67, p. 7! 0, 962 


99. 1900. 
20 ino. Aug:,16 
294; 


seeee 


mal. 


8 yearly. 9% yearly. 8 yearly. 
aid Aug. 15, 1898, and stock 
.s cated in distribute surplus 
for 1899-00 was in V. 71, p. 817, in 
Jan, 1, 1900. 









































ave INVESTORS’ SUPPLEMENT. {Vor LXXI: 
MISCELLANEOUS. INTEREST OR DIVIDENDS. 
Size, or Amount pel, When Due. 
Fer explanation of column &6,, Bee notes on at Par unt _|Rate When |Where and by 
first page of Bonds | Value. Cont. |Payable| hee Dividend. 
Preferred stock,7 coboda * |) steed N. Y., Of., 20 Nassau 8t.|July 16°00,145% 
ic Iron & stock sompe ae aren Caan Se: 
Repatinc From cent, cumulative, e b0boo oe 7in 1900} Q.—J. |General Office, Chicago. Oct. 1,00, 1% 
n stoc 000.....] .... | 100); 10,000,000; ..... ° vooss wre SSNS. tae ee 
PPretarsed tock, 610,000 000, 6 per cent, cumulative.. 6 in 1900] Q.—J. ol Oct. 1, °60, 129 
Rubber Goods Manufacturing—Com. 000, text.|Q.—J.15) Cl Oct, 16," 11% 
Preis We be paid t soins 9, 1901...-.--: See a fe rm = Sanee 
be a Ov. ~- MM. IS * 
&. Lowis Ter. Ly aka. ont -o*| 1 415 g. |J. & D.|New ¥ .| June 1, 1917 
mon stock, @9,000,COO...........] cece | cence. | 8,150,000 | -cncee | neers | = = eneccesewe | eamrneee 
erelerred sto stock, bet, 8/000; 1000. 7 per cent ga0.000 66 See text.) Q.—F. |Aug.15,’00,1% 
Iron—Common stoc) 000,000.) 2... | ceccee | 7,500,000 | ...cce | -ooe- e+ eece 
wrretenea stock, 7 per cent, non-cum., $10,000,000. ... ae ee. Q.—J. IN. Y. Guaranty Tr. Co./Oct, 2, 00, 1% 
Gol "Ou MOE -nonenseeecnsrernvennnver oe: 6 in 1899 J. &D. From Cam iden—b ch’ck Fne 15/00,4% 
—L St MOTTZAZS DONG. .....ccecccees . le Xe olan ir. 
5 or eget i's “> gona RIS Sip IE 6g. |\J. & J.\N. ¥. Farm. L. & Tr. Co.| July 1; 1923 
Coders Oak eteek® Brgcks $140, 000,000 ieee GLEE ETT ETY. See text.| Q.—M. | N. ¥., 26 Broadway. |Sept. 15,’00, 8 
Bland. Rope 4 Twine—1st M., g.,8.f., to call at 105.¥ia .c* 6g. |F. & A.|N.Y., M Aug. 1, 1946 
Consol. M., non-cum., incomes, g., to call at par...Ce.c* re Seer Ce See Aug. 1, 1946 
ne Goal—1stit..¢u. &i.,s.f. not sub. to call.c 6 J. & J.| Phila. Co.’s Office. Jan., 1911 
Sod 2 Oo Binck $20 ee ae 768000) Fs be i: tavsenpcns Oct. 1, ’00, 1% 
1st M., $5,000,000, gold, subj. to call after July, 1910.. 5 g. \J. & J.|N.Y.,N.Bk.of Rep.&Ch.| July 1, 1914 


























Barnings trom r po “7 v0 oe $9 742676 $8 308,837 
ey he “gar $ 815,022,858 §92.780'325 *3'076,081 





Total revenue................-$15,022,858 $11,478,929 $10,674,868 


Operating expenses. ............ $4,559,808 $3,776,314 


Paidothersleep’ cop gear aoclatis *§8,399,382 ; 693,716 oe ees le 
;000 


5,519,720 3,149,550 2,880, 
Net lus for aomonsonnen oma: a 295,465 393,884 
*Tnelusles 9.188 depreciation = tin diesels f, re wail 


it, etc. 


Pres., Robert T. Lincoln, Chicago. t. Y., 15 Broad prdeony wh: p. 817. 
Quicksilver Mining.—See Str. of Oct., 1897, and V.71, p. 185. 
Quincy Mining.—V.71, p. 185. BR. Equip.—V. 69, p. 28, 82. 
Railway Equipment Co. of Minnesota.—V. 69, p. 177. 
Rapid Transit Ferry.—SEESvP., Oct., 1897; V. 68, p. 1134. 
py eed Iron & Steel Co.—ORGANIZATION.— Incorporated in 





an Bet at toconsolidate 29 plants making bar and 
forge ren, t being cnee gy Ag lants in t an thern 
west yon of Pittsburg. 68, p. 872. Also owns five biast 


rior region. extensive iron and co coal lands, incl 


furnaces, es in the Mesabe 1 range, in the eed nebo 
those & 

to Pioneer M & Mfg. {Birmingham, Als, abd the coke p 

of the Connellsville Ooke Co, me y. is 545-) ee tat roperties 


B50, 1151; official statement, 70, 70, 338; report rt, V. vp ; Aree A 
May. 1900, s0ld sheet steel mills to’ American Co. V.70, 


STOCK. ety tempeh any (as to assets and dividends), 7 
per cent $25,000,000; of w $2,809,000 common and $4,693,- 

00 hase additional properties. Annual 
capacity of finished over 1,000,000 tons. YV. 71, p. 453. 


Drivipexps.—On pref., Oct. 1, 1899, to Oct., 1900, 7 p. c. (1% Q.-J.) 
Report.— First report = ~ mos. ending Jane 30, 1900, in V. 71. p- 


436, 453, showed: Net pro $5,684,101; improvemen ents, renewals, 
de; tion, etc % safe, oro ‘div: on pref. (7 per cent), $1,421,679; 


, sur., $2 

Drrectors.—August Belmont, Myron C. Wick, Grant B. Schley, 
Randolph 8. i og George R. Sheldon, A. W. Houston, _ “a 
French, Alexis W. Thompson, Geo. D. Wick, John F. Tai ag or, Harry 
Rubens, T. A. eT ee eaeh Ww L. E. Sa J.C. Corns, W. Hassinger, 
P. L. Kimberly, ylor. 

Orricens.— President, eae “es . Warner; Secretary, William B. 
Ridgely; Treasurer, John F. Taylor. Main office, a= Exchange 
Bldg., Chicago.—V. 40, p. 1099; v 71, p. 436, 453, 5 

Bhode Island Perkins Horseshoe.—See ooh sd. 

Riker Electric Vehicle.—See 8urpP. for July, 1899. 

ab 80 wn 8 Powder Co,—ORGANIZATION.—Incorporated in 
Feb. 1899, under e laws of New Jersey, and merged Cleveland Bak. 
Royal Price Baking Pood ., New York Tartar Co., 

eee oo and Price Powder Co. See V. 71, p.545. 

Drviwenps.— On pref., to Oct., 1900, incl. 6 p.c. per an.—14g Q.-J. 

Pres.. +% Rose; Vice-Pres., A. H. Porter, Jr.; Treas., John Morris; 
Sec., W. L. Garey. Office, 100 William S8t., New York—v. 69, p. 181. 

Bubber Goods Manufacturi Co,—ORGANIZATION.—Incor- 





| pe in New hag in! on Jan. 1 Soa acquired 99% cent of 
stock of the al Rubber Co 78 per cent 0 cent of the st stock of 
Morgan & Witess, Chi ML; the entire Le the Peer- 
less Rubber Mfg. Co. o a1 "York of the India E Ranbe Co. of 
Akron, O., together with $1,427 enh ey E 1899 the entire 
stocks of Sawyer Be artford ay od Works Co., I 
Rubber Co. ea # Rubber & . V. 68, p. 189. See 


common stock is r cent annua , oF ite equivaient, for 
Sve yeous, he being subject to condi yr 0 
V. 71, p. 391. vidends on - pet, | fy . 1900, 
7p. ¢. per annum (Q-J. 15). On common, 1 apa bulges ; Oct., 
Excmmca.—For 6 mos. ending sali eh dak were $1 7 
after allo dividends on Se Vv. “1, B. 289. First report 
Jan. Fi ope to Feb. ends 900, in V. 7 7,3 327, ose: 
on 5 
bes $798,438; preferred (5% p. c.), $340, 70; bal, 


Walisce B. Fist, , and Towner seen ond. 

MT Gen. Gen, 0 N > 

York, care Ivins, Goh. ofioe, Rew Branaw 71, m4 $03, 458. 

Soren: eo te ea ie 
1899 was ued On OO, ee peor 


plants 
“ee 2092, 4 _ cont yearly; 1893 2 
p.e.; 1900, Apr., ; July,2 p.e.; iesinish, oe 2, 





ors gg ee A. P. Hepburn, Thomas C. Platt, Edward Lauterbach, 
Austin Lathrop and Robert ete | of East Orange. Main Office, 
160 Broadway, New York.—V. 70, p. 283. 

Shelby Steel Tube Co RRA Ee eran in New 
Jersey on Feb. 8, 1900, to take over the en Tube Co. of Pennsyl- 
vania and most of o vA rinc!pal manufac of hollow seam- 


less steel tubing in “pi cally a reorganization and 
enlargement of the ‘old Shelly Tube Co.” See . V.70, 
p. 831, 949. Capacity of ol Shelly, Tube Co., 57, feet; of pres- 
ent com ny, about 100,000,000 feet. As to alliance with American 
Bicycle Co., see V. 69, p. "286; V. 68, p. 1026. 1183. 
STOCK. —Authorised, eommon, $9,000, ——— erred, 7 per cent 
cum., $6,000,000; present issued, ¢ .150,000; preferred, 
No bonds. Earnings of “old Tube 


aa5! 33 ea Aug ; 1, 1899, toad ay yr, by $1,786,674, an By of 
ear First quarter! end on preferred, 1% per cen 
is 1900; Aug 18, 1900, 1% Pp. c. of 
amen) iene, o. Boynton; Treas., W. Miller; Sec., H. H, 
Cockley. V. 70, p. 331. quarters, Cleveland, O. V. 71, p. 289. 


Silver Bullion ponttthindaasians SUPPLEMENT of Jan., 1898. 
Singer Sew. Mach. Mfg.—See page 174. 
Sloss-Sheffield Steel & Iron 6g Em —Incorpor- 


ated in New Jersey and in Nov., pgp | several prop- 
erties or shares of stock re rh oe 

Vv. 69. p. ‘286; V. 70, p. 1099; V. 71, p. 18 . 545: BO Stock, $ com- 
mon and 300,006 pref. f.was reserved for a steel rh a and — 
poms berg 9 ~ plication to list, V. 70, p 164, showing pro 
ties uired, rights My preferred shares, balance sheet, etc. Sloss 
Iron & Steel Go. was taken over subject to 62 ,000,000 1st és, due 1917; 

Pee 00, 


es $2,000,000 general qise on a to 5 oe 


vidend on prefe 900.7 Dp early 
(a -J.) Net profits for ‘arse. mos. endin SL 1900, "9025 oat 
int.on bonds, taxes and other soe. ending An 37; div. on ref., 8 
— me — = wag Cantomary dag on, A ag 
Bais, 83. V. 7 , E. O. H Sec. & Treas., J. H. 
McQueen, Birmine oe Ala. -V. "1, p. 185, on 
Southern & Atlantic eae © Western Union 
(which owns $390,475 of stock) an guaranteed by rental 5 p. o. 
Southern Cotton O1].—See Sup. of Jan., 1898; also V. 70, p. 1248. 
South, New England Telephone.—V. 70, p. 381, 1099, 1203- 
South Yuba Water 0o.—See SUPPLEMENT of January, 1898. 
Standard O11,—ORGANIZATION.—This New Jersey oe nig: tere suc- 
— in ao 1899, to the Standard Oil es held by gs. 
my See SUPPLEMENT for April 1899, and 
p. 1227; v.69, p. 28. Controls petroleum oi refineries in all the prin- 
cipal N orthern cities of the United States, and produces about 65 per 
cent of the country’s total output of refined oil; - controls oil wells 
in Pennsylvania, Ohio and West Virgie a by BBV: lines for trans- 
mittin, be oil to tidewater. Pro 


5 000,000 on? . 745. 

In April, 1900, surplus was over 

8Tock.—Common, $100,000,000; sasead 0 ain a 

DIVIDENDS— 1891-95. 1896. 1 1898. 1899. 1900. 
Por cent...ccce-- 12 a year. 31 30 33 Incl. Sept., 38. 

Dividends in 1899, March, 6 p. ¢.; aa 12 p.c; be arly 5 A ¢.. Dec., 
10 p.c ; in 1900, March, 20 p. ©.; Sept.. 8 p.c.—V.7 

OFFICERS.—President, J. D. Rockefeller; Treasurer, W. x ‘tilfora; 
Secretary, C. M. Pratt. Office, 26 Broadway, N. p a 

DrrecTors.—J, D. Rockefeller, William Rockefeller, H. M. Flagler, 
J. D. Archbold, H. = Rogers, W. % Tilford, O. M. Pratt, O, H. Payne, 
Paul Babcock, C. W. Harkness, T. 0. Buchoel ll, A. M. McGregor and 
F.Q. Barstow. —V. 70, Pp. 283, 538, 850: V. 71, p. 290. In Oct., 1900, 
&@ committee was appointed * ig examine the business methods of the 
company.—V. 71, p. 604, 817 

Standard Rope & Twine Co,—Inco: 
laws of New fe he Successor Lg foreclsoeure of the United Sta 
Co reorganized ¥ 2, lan in V. 60, p. 1012. Union Selling 
Co. as se ing agent.—V. 67, p. 484; V. 69, p. 644; V. 71, p. 601. 
STOCK AND Bonps.—Capital stock is 919,000,009 (par $100). 


The 
fests mortgage is for $3,000,000, yearly si dil cent of 
ro tetanding mpehaecd fon 6 pond 


3 firs nd ond canceled to 
er git 1898. $165, 000. The consoles are non-cumulative incom 


rated Nov. 8, 1896, under” 
tes 


= 
| Ss to one vote for each $100 of bonds. See properties V. p. 
ReEePorT.— Year ends pa A $1. Statement for 1899-00 in V. 71, p. 601 ft 


showed: nt assets July 31, 1900, were $3,123,663; curren 
abilities, $1,536,623. Previous reports showed : 


 emeeeee of Net oper Pl scttnes Balansé, 
1507°5-83 100, 1 — aes sur 224368 
3,542,35 58 adias! 710 Ghar beret 
pane Thomas Russell; Vice Alfred R. Turner, Jr.’ 
Treas. and bee., "Tonoph 6. Faylor, 14.20 State Be N.Y. re 
Thomas ae . Ww. Rg he er R. Stoner 
r., Joseph G. Taylor, C. V. 69, p. 644; 


John A. R, Turner 
v 40. p. 949; V. 71, p. 601, 604, 817.) 
roe 6a ful pall fren. upetedy Steel aividond 6 5 $1,500,000; oped ot 


o- $5, full per cent, 30 cents 
ah! 3 dross es 

ec aca gs die ee ot 

uspinn U6 si ™y. 1,p. 

1880. Has Spedies plants at Union sccxgas Aout 









































































































































OoronEp, 1900.) MISCELLANEOUS STOCKS’ AND BONDS. av. 
MISCELLANEOUS. INTEREST OR DIVIDENDS. 
or When Due. 
umn headings, &0., see notes on| of Amount | Rate When |Where end by|boshoniaes 
For explanstion of eclmageet able, Bonds| Value. |Ottstanding/"Co,P~ | payabie| Phew "7 Stvidend. 
Tenn. 0 Coat I. 4 .—Stock ey Aeeig's cum. met) ers $100 600 | ...-. .—F. | N. Y., Hanover Bank. 
AB hae Me sty i in fed ini Ldcutubess -| 1981 1,000 ae 5,000 8 a's N. do do Nov. 1, 1901 
— whbapiicevbetacce y000 f q 0 ‘i 
on sarees tf 1st M.,s.f., not drawn....c*| 1883 | 1,000 612, 7 |IM&N. do do Nov. 1, 1908 
Ala., con. Me Get » 8. £1%, not d’rn..c*| 1887 | 1,000| 3,399,000 6g. \J. & J. do do Jan. 1, 191 
Tennessee Div. pds, gi foastyjaee novdr’n...0"| 1887 sa? 1,251,000 6g. |A. & O. do do Jan. 1, 191 
sDrpest Puifpoatiig page mae paar | ee reas) SE ea) Lea 
a, Stool & , old. Ma......-.........-..| 1898 | 1,000] 1,100, 6g. \J. & J. do do July 1, toes 
Cahaba 1 , 1,100,000 Py eaten 110..c*| 1892 | 1,000 50, 6g. |\J. & D. do do 1, il 
Trenton Gas ¢ Lileci-io. Stoe pocaccdocnccengs subs 100 | 2000,000 |In v g trust juntil March 1, 1902. 
1st mortgage, gold, 000,600. 00.Col oli Biebtesotl o.-+.-| 1949 1,000 4175004. 5g. |M. & 8.| N. Y., Colonial Tr. Co. | Moh. 1, 1949 
Union Bag 4 Paper Stock. common, $16,090,000. | 198 | 11900008 |, °F" | Gi“. |v, x., ira Hat Bank. et 1866; 18 
nion Svdscceccoodab covepecetocbbes wees coves ,000, 900 5 0 Broo 
st M., go red. st 110 after Nov. 1, 1895.. :| 1890 |100, &o.| 2,200, z. |M’& N.|N. ¥, 30 Broad Street.| Nov. i, 1693 
United Fruit—Stock , $2 Fsiien cob View eee ye 100 | See text. | 10 in’00 QJ. 5 Boston, Mass. Oe". 15,00, 2g 
Coupon notes (V. 70, >. 8). oa. etn bameee 1899 [5000 &o| 1,750,000 8 & 0. E do | Oct, 1, 1902 
4 Debenture bon ro ah yang ea ONE Soak 1,000,000 6 ? & J.\Phila., First Nat. Bank.| July oon 
United Shoe Me on stock $12,500,000. ae a 25 8,930,800 |8 in 1900 $-3. 15 Boston. Oct., #2 
Preferred stock, 6 per cent, cumulative, $1 2,500,000 ..| .... 25) 9,240,875 6 —J.15 Oct., | 
Omaha, Kansas Lay Base, Louis, South St. Joseph and South 8t. | March 1 to July 31, 1900, net, $40,497. Pres., Henry O. Moore; See. 
& Treas., A. R. Kuser; Newark, N. J.—V. 69, p. “7 


Paul and branch houses for ee of its g 
in the Union. “ A . 87. In 1897 leased 

y Plant at St, Fat years. Allied Swift enterprises, le- 

ly separate, are: 8 gerator Transportation Co., oy 
000 ears; Swift Live Stock Le Ang Co., National Mfg. Co. 
ar ue lise. 9 ine, operating double-decked h ou 18, 1900, pur- 


plcese plant of ofthe Chicago B cking & Pro on Co. Gwns, 
5 per on of soc s ,000,000 stock of the 

& Provision Oo.—V. 71 
» 1899, from $15,- 


inol., 8 p. 6.; 
oor e 


in sop weeeey ev 
Minnesota P Pack 


TOCK AND Bonps.—Stock was pid es 
400.000 to $20,000,000. Dividends since 1889; 89 ¢ to 94, 
= Ly "28, inel., Trust & Sevt 6.; Oct., 98. OG, fe Oot. 1900. 7 s 
ustee is vings Bank, cago. The 
tk due Sul July 1 neat were called for payment Faly 
the proceeds of the new bonds. See V.71, p. 
1899, with pane o sheet, was meainst $150,0005 
ing: Sales (over) 000,000, against $150,000 
in 1898; and $121,598,670 in ior, Net Sarnings in 1899 above 
tion, ee etc., re > $2,152,174. President, G. F. Swift; 
Sees, Le 0; Becre D. E. Hartwell.—V. 71, p. 454, 506. 
Tamarack Mining posngideiy 68, Dy 425; V. 70, p. 582, 1099. 


Telephone, Telegraph & Cable Co,—ORGANIZATION.—Incor- 

porated in New Jerseyron on Spe! 9, ho g- (V. 69, p. AS and acquired 

a Pmajority of the 810, stock of the Erie ae & Tel- 

ephone Co. in Sort 00. Sen = 30-year cones pod oon old 
bonds, dated A: n the basis o £300 in a> bo 


Erie stock. . Stock, $30.00 ieoued; of 
rn ~ #56; 810 op, 488 in. President, William J. rat 100 eds par ot 
—V. 71, :y 


Tennessee Coal Iron & Railroad Company.—ORGANIZATION. 
es, iron mines, — &c., in Ten- 

nessee and Alabama.—V. 55, Pee 60, 463. V. 63, p. 3 
50,006 the Sheffield (Ala.) 


Coat iron fois = ae pmneaed od and on July 5, 
1899. the Ensley Land Oo., own 75,000 acres of land. With these 
uisitions included, the Tenn. & RR. Co. is the owner of 

n furnaces (several not ~4 t) tion) of a total capacity of about 

poe 000 tons of iron annually, a of coal and iron canes pegre- 


000 out- 
standing’ 6 ri, 1900, 
and paid fro: 4. 
Raront Report for 
y. Ay’ p. 174, 





1 
000 
de 
7 


al, Iron 


ay Satg 000 acres.—V. 69, ;. V. 68, p. 1227; V. 70. p. 58: 
eon Ov. 80, 1899, the ‘iababes 4 & pbuilding Co. Ke was 
¢ ned at Ensley city. The peat will have ten open hearth furnaces 


50 tons each and a capacit 1,000 tons of steel billets and slabs 
Gaily, and = be. lh hae to ° Tenn, Coal Iron & BR. ~ which 
—_- its $1,100,000 6 per cent bonds, and 0,000 6 per 

it preferred stock. V. 70, p. 591. A rail mill will be added, 
for which in poraee, 1999, bac ane, ow rag let. The $50,000 





common es. y the Tenn. C. I. & RR. Co. coma contro} 
of stock.—V. 08,9, 100m 002, 1286: V. er. 127, 801; V. 70, p. 1196. 
On padres ny 26, << sold Birmingham South’n RR.—V. 68, p. 774, 1078. 


On common in 1887,1 per cent; in 1900, May, 2 p. o.; 
1,2p.ce On pres 1889 to 1893, 8 p.o. per an- 
54’ p. 6; Aug., 2 p. 6; Nov, 2 p. o.—(V. » p. 713.) 

partial? ass stockholders went on March 14, 1900, to increase ee 


Ang: ng, gD] Xe p. 04 Nov. 3 





common stock from $20, 000 to $23,000,000. Of the #3 83, 
new stock, $1,600,000 to be used to x etire the $1,000,000 of siper 
combaees erred stock and per cent acoumuiaved ol > remap fh and 
Premery ry oF pe 000 was yr] at par to the stockholders for 
eld furnaces, improvements, etc.—V. 70, p. 382, ass 89. 
poe two issues, known as the Birmi Division and 
the Tennessee vivision bonds, are each a lien on own property, 


in the mortgage, aud a second iien on ne peony 
other division. The to thorized issue of the irmingham 
Vv. loan is $5,000,000 Piet which f reeiay 7 bonds have been crema mse 
and remain in trust to seo 628,000 Pratt Coal & Iro 
bonds; and of the Tenn. Div., 1,400,000, of, which 149,000 are in the 
De Di, Sid morig: 000,000, of which 


The is for 
ay aes by sinking fund. V. 68, p.725. See ay 56, p. 604 
Jan. 1 to vise 31 in 1900, net, $2,022,201, against 
2,504; balance, sur., 


786,51 95,14 my 1899; $438,215, against 
583,086 agelnet 6185.810, —_ 
Cig r 1899, at in V. 70, p. 581, 588, showin: ing 
Fay, 151,496 toast “x e, 1, ae tons: Dig iron, we 
hx 705 oa 583 geass 823 2,333 
* 577,883 best vt rt 649,830 viene 
2 26,974 13,928 


1,186 
prere mga ar.$224,975 df.$39,935 ar.$31,063 
DIRECTORS 
oe, B.F. 
liam Barbo 














RS (Mar.,’00)—Cord Meyer, 38 J ant ay eet W.8.G 
Kaan! 0.6 meres, E.R. Ob an, some H. Smith 
Bardo ur'b. J. MoComb, A. B. Boar ardme Wither bee, 'B. ¥. 
ter, Jr., of par 6: 5. Bowron, of Birm 
New York: N. Baxter, Jr. 

. 2, 

Brosdway,.—V. 70, p p. 581, 587, 688; V. 71, p. 37, 73, 
Terminal RB. Association of St, ler RAILROADS. 
Texas & Pacific Coal Co.—See SUPPLEMENT of Jan., 1898. 
Texas Pacific Land Trust,—See Surr. of Apr., 1897, page 154. 
Tidewater Steel Co,—V. 68, i 826, ol v. Bday: 1 abe ar goo 
tancion tn Fe Gas & Electric 


Trenton any Co.—8tock, $3,000,000, tt er 
on pref., 22. c., paid A: tt 10, 1900; ‘last previous as 1 1894; Fay 
10, 1900, 2 p. ©.: Oct. 1 1900, 2 p. o.—V. 70, p. 592. 
Trow Direct. Print. & B°kbind.—V. 67, p. 952; V. 69, p.1060. 
Union Bag & Paper Co.—ORGANIZATION.—Incorporated in New 


seer on Feb. 27, 1899, as a consolidation of Se 90 p.c. ve. of the 
bag business of the country. V. 68, p. 430; bg, eS. f 
Hgts’ ot stoak, ete. V-68-D.. La 
its of stock, etc.. V. 68. p. 675. ye ‘atin anee 
, 1900, with eainv. 90 p. 8 ey AL. g net earnings, 
$1 404,169; dividend on peat. CD 6.), $724, i balance, $724,169" 
DIvipDENDs.—On uly, "9 to Oct., 7 {od Dean an. (L% . r. 
OFFICERS.—Presiden @. Fisher; ist ¥, v-F. 


A. . &. ay itt Bee. # a Wenegaren Frank W yk yt 
Building, Chicago, 111.—V. 69, p. 182; 7. hers. p. 632, $30." 
"mand Depot ¢ Co: apy Columbus, ¢.—The P. C. C. & St. L. owns 
a half interest in this property.—V. 63, p. 117; V. 64, p. dog. 
Union y Aol RL red ya five = ory Oo The ms New York and 
Brooklyn. Capital stock is $3,000, ; 
19 f sry Donte, Foal setate, ete. Bividende: In 1894, oes, "1806, 41a 4; in 
1896, 4; in 1897, 4; in 1898, 349; in 1899, 3; 1900, 2 . (49 De 
Q-J. Pres., J Sullen B. Fairohila.-V. 69, p. 757, 797. 
Union pe & Signal.=V. 69, p. 1348; V. 70, p. 428, 636. 
Union pig Lea ro in 1893 in New Jersey. A 
erga Seni Anierioan Writin Machine ( : h), Smith 
08 ‘achine y 
Premier Typewriter and pert tee «a Sams yg 
% ing. 


secs «eRe Sere eres wees 


$10,000,000 
lst pref., 7 p. 6..... 
2a p 7 eo 


300,000 

As to d io i July TB0e, vee V 82. 
ec n 

i a ” 1894. 1896. betel 


an 
2d preferred, p. o. % 3 8 
Greveun so pret.—In Oct., 1900, 24 pret., 8 
Vv. —e . 609. Pres., Claren ce W. 
bury; Beo., Geo. K Gilluly. Office, Jersey City, N.J.—V. 71, p- 609. 


Unitea Electric Co, of New Jersey.—See page 174. 
United Electric Securities Co.—V. 70, p. 898; V. 71, p. 140, 185. 
United Fruit Co.—ORGANIZATION.—Incorporated in New J 
on March 30. 1899, to to control the tro ape usiness. V. AR oe 
979, 1134; oy 69, p._ 909, 1016. 8 k authorized, $20, 
common; par $100. Issued, a 076,300. Steck boltere on offered 





208. 1a98 


8 3 16 
c.—V. 69, oa 82; 


the right to subscribe for $1,1 new § ing the bey 
ete Ty ng eT payable ia in gs equal instalments from 
9, 1900, inc es aen 3. eh notes (6s), 


yy EET permed tor pecperts ies, $1 . dated Oc 899, due 
to aoe Vv. 





Oct 1 oat Tho be retired at maturity from earn : 
70, 87. The 1,750.000 notes a hte od 1, 1900, were paid at matur- 
ity. V. 71. p. , 713. Boston bonds, V. 70, . 
‘Official statement, V. “69, Bi 854. As te Northern Ry. ‘of Costa Rica, 
per annum (24s Q.-J. 15). vidends paid at Boston, Mass. 
see V. 71, p, A ends, October, 1899, to October, 1900, 10 p. c. 
sheet = 1899. Net earnings for 1 67 of fiscal t 1» 
party estimated, were $2,000,000.—V. 71. 393. 70, p, 738 
drew W. Preston, Pres.; ist V. P., Minor 0. o. Keith; 2 2nd V. 'P., L. G 
Burnham; ‘Treas., Charles A. Hub . Gen: 


58.708. ¥: 
oftices, 60 State St., Boston, Mass.—V. 70, Pp. 738, V.71,p. a 308, 718 
») United Gas “er rovement PovaOnganiaed 1088 

8 on — pee maps | 3 Charter is perpetual = Bey js 


Leo 
$22, 000, thi Gtk tothe, Id to stookh pidere it 

e new 80) 0. a 
properties already acquired or about to be purchased. aide af Sopa oF 87, 


1n 1900 the Cempany tres canthehet he Beier 
tion and railway and gae and electri 68. 
In April, 1900, obtained a Be, of 
ht business acent to New York City, 
d.—V. 70, p. nee. 








Presi wis 
& Arch 8ts., Phila, Directors, V. 70, p. 1053.—{¥. 71, p. 87, 

United Lighting & Heating.—V. 68, p. 333. 
Phas sate Shoe Machiner. Soccer 
outstan 


. 68, 430. 
ae 


Feb., 1899, iri 
tn, $13,500,000; $25; 
00.000; per. 

70.p.1 


siti Seagate 


eens 
Divip: — god end Sperenat 
on common, paid ree 5.2 2 poy. 68. common, July, 
1898 to Ook” 1900 1900, inolusive, epee. my 12 Ga. Sa a Ses 
President, W. Winslow of ; Treas. and Gen. 4 
W. Brown of Shoe & Leather 
p. riba: iv. 71, DP. 
United States ‘‘ast Iron 


standing, 


HO Toon, o5 Sa apie compe. 





oy mente ar meena meee 





’dg., Boston, Masa.—V. 70, 
nOm-—inearporaged tn Now Jersey” gu fan, 3, 





t 
; 
t 
$ 
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172 INVESTORS’ SUPPLEMENT. © | | {Vot5s LXXI. 
MISCELLANEO INTEREST IVIDENDS —Bonde—Princi- 
For explanation of column eon meine sae esineeee of Oe | , Amount Rate When si a J Stocks—Laat 
first pageoftables. Bonds! Value. | Utstanding|~So,P"| payanle Whom. Dividend. 
U. &. Cast pba Foun 0o.—Stk., com., $15,000,000; .... GLO IDES IGE AET | ccaccs | cccce | | cence pugecace 
Preferred stock, 7 per cent, non-cum., $15,000,006....| =... 100 000 —M. | N.Y., Thomas ¢ & Post. |June1,°00,1% 
U. &. En petret 000; @ ted. alt ak. coum. a $4,000,000... vibe 100 3,750,000 7 —M. |N. Y., Prod. Ex. Tr. Co./Sept. 1,’00, 1% 
lst M., $2, at 104, s. f. y’rly..| 1898 | 1,000 2, 00 6g. \J. & J. Boston, Old Gal. Tr. Co.| Aug. 1, 1918 
Btates Paka apse 6° a NG ee Deal Sika 100 | 10,000,000 |3 in 1900|M. & N.|N. Y., Office, 49 B’way.|Nov.15,'00, lig 
Untied States Milling—Btoc $5,000,000 is pref...; .... | ...--- $500,000 | ccccce | veces |. _ caccsecnce Kkmonw's 
let M., g., $15, Son tg pd at Lio att. 10 yrs. Ce} 1899 1,000 7,500,0€ 6 g. |M. & N.|N.Y.,Prod.Exch. Tr.Co.| May 1, 1939 
MENDED PLAN. 
Stock ($6,900,000 is preferred, non-cum.)............... asd. (Ads ce OBE. LEGO B00 |. nccccard:. oveve pei iabie? sah). th feenewe 
First mortgage, gold, $5,750,000, but see page 173 ....| 1 ---. abit. 3,489,000 B.@.1..cccee $3? | i geedeemtoe 1930 
Undertying mortgages undisturbed......  --...... Wess batein 2,261,000 6 semi-an. New York. 1911 & 1922 
United inited Slates minon stock, 000,000...Ge| -... 100 LD |. cncose aes! Reaen ee None paid. 
Preferred stock, cumulative, 8 p. c., ,000,000 ..... bina 100 62,269, 300 |6 in 1900) Q.—J. |Office, 26 Ferry ‘at, N. Y.|Oct. 1, °00, 11g 
Deb. ag 060, g.,8.2., rr . C., 8Ub. to callat 110.Ce.| 1893 1,000 +280,000 6 @. N. N. Y., Park Bk.; Boston. 1 3 
United States MNS. a cltianbobavccorsns wintas 100 ,000, 10 in’00|J. & J. N.Y.,Office, 59 St.|\July 2,00, 5% 
Seb cones ome “Dy gold, red. after 190i -.....c"&r} 1896 |100 fo.) 1,000, 439g./J. & do o i, 1 
“—E” red. after 10 yrs.c‘a&r/1897-8| 1,000 | 2,000,000 4 g. | Various do do 1917 & 1918 
“Gr “HY «yp ay ., red.at. 5 yrs.c*| 1898-91100 &c.| 4,000,000 4 g. | Various lo 1918 & 1919 
United States ape Ae nae $25, 000 authorized)| .... 100 | 23,686, 2in 1889 ewnee Office, 9 Murray 8t.N. Y./Apr.30,’00, 1% 
Preferred ($25,000,000 Jd Pp. c. non-cum..... vices 100 | 23,525,500 |8 in 1900) Q.—J. do Oct. 31,’00, 2 
Boston Rubber Shoe Cart —“K~ ee ee ee ee 1898 | 1,000 5, ¥ 52. \F. & A. do do Ane. 1 
Virginia-Varolina Chemicai—stoc oy $12, 000,000. Stites 100 9,000,000 |Bee text.) Q.--M. Richmond, Va. Sep 1,°00, 1% 
Preferred, 8 per cent, a $12,000,000......... ster 100 | 10,000,000 |8 in 1900/Q—J. 15 do do Oot. 15,700, 2% 























e. a ae p. 430. For list of properties see prospectus in V. 68, p 

Fane 1 1868 alata ohare Peet pay hn 
e1,1 ve, uarter! 

Sept., 1900, ceeed. Vv. ” 


dividend was pas 
Bonps.—Underlying bonds, Amertean od a Foundry Co., $1, Ion - 
000 6s (int. J. & 3); Anniston mortgage bonds, $122,500. Bills 
accounts payable Sept. 30, 1899, $8 
EaRNInGs.—Net eT March 13 to Nov. 30, 1899, $759,386; aiv. 
on pe 1% p. c., $218,750; bal., sur., $540,636. V.70, p. 87. Bal- 
eae 30, 1899, v. 69, p. 1009. 

Samuel Thomas, Colgate Hoyt, A. C. Overholt, B. F. 
overol, , — Burge, E. C. Fuller, Anthony . Brady John R. Walsh, 
A. H. McNeal, George J. Long, A. F. Callahan and A. Howard Hinkle. 

OFFICERS.— Pres., Samuel Thomas; ~ eg nd Treas. or oe Haughton. 
N.Y. + ey 80 Broadway. —vV. 70, p. 87; V. 71, p. 83, 4 

United States Envelope.—Incorporated in smb wR the laws 
of Maine. Absorbed ten companies named in V. 003 
Bite. "Su —— 4 600, 000 ty commercial envelo in the United 


apakes. tamn nrio (000; pat, $1 181001 pret. $9,700,000: 
Bonds, 


»750 
ea ' oor $100. $2,000, O00, See V. 66, 100 179. In 
1898, , Bald 2 p. 6. on pref; June une, 18 . to 


Bept., 190 , 1906, inel., 7 p.o. 
per annum (Q-M) sheet June 30, 1899, V. 7 


OFFICERS.—President, C. H. Hutchins; Treas., R. W. Day. sprinetel, 
Mass.; Sec., Frederick rlimpton, springfield, Mass. (V. 70,p. 685. 
United States Express.—An “association” organized vt oe the 
laws of New York 8 in 1854; not — oe ——-* “'e 
1900, on about 30,000 miles of railroad in the Uni 
September, r, aeey ie the stock was ,000, raising ‘it 4 
the Baltimore & Ohio Express was purchased. 
a 2°88. °89. ’90. 7%. _ bs to ty —e May, 1900. 
Since’87,p.c.§ 5 5 4 3 yearly. 
United States Flour siete bilaaihthnemeen. —Incorporated 
nary 27, 1899, in New Jersey, a3 a consolidation of 19 mills in Duluth, 
Wess Superior, Milwaukee, Baffaio. Syracuse and New York. See pros- 
, V. 68, p. 873,929; V. $9, p. 29, 1010. 
pe ecleovnd ——On Feb. 24, 1900.Samuel Thomas, Albert ©. Lorin 
and ‘Gharles | E. Kimball were appointed receivers. V. 70, p. 433, 692. 
REORGANIZATION COMMITTEE.—Samuel Thomas, Chairman; Metro- 
litan Trust Co., N.Y., ney too © About four-fifths of all U.8. Flour 
Salling securities has been deposited. V. ae p. 433, In Al 1900, the 
receivers were authorized to ome ad nw g = 4 receiver’s -< ficates. and 
the receivers of the Hecker-Jon ewell Milling Co. $300, 
pan a et A s 2 346. ore OR 1900, it was proposed to have the re- 
any, to be kno own, probably, as the Standard milling 
Co lease the 1 vations plants to the original owners.—V. 71, p. 817. 
PLan.—The plan of Feb., 1900, mmantel se 4 yo; in 27. 71, 186, 
has been adopted and "made operative b ation 
Committee. The amended o provides for the ican = © new s6- 
curities shown in the tab om page 187. 167. Of the new lst 5s,$2,261,- 
000 is reserved to retire at par 496,000 Hecker-Jones-Jewell 
1st 6s Sas, o7 < — Northwestern Gonsolidaeed Milling lst 6s (see V. 
70. p. 283). ene PEeenae® sow bonds at 90, with bonus of 


c. ur gemenen stock to present securit 
hollets in prefe ate ill provide the i Fi 140, uirements of the ion. 


debt tt it my mn » will leave — able 
a assets aoe an $1,600 for working capital, which, wi ith about 


,000 cash provided by the oy it is thought will be ample. 
plan limite the new mortgage to $5,750,000,but permits the com- 
mittee to increase this by $500,000, if Picereea best, for workin oe 
ital, the bonds to be sold at not less than 95. The terms of exc 
including the cash subscriptions and the securities receivable there, 
r, are: 
Holders of = —-—And receive— — 
old peer 1000 lst M. Pref. stock. Oom. stock, 
ist Pret. sfock pe PED csonce -Oeee $333 334  $1,08333+ $83 33+ 
ee 169. onde 16 66+ 416+ 64 16+ 
Lossbe 10 1111+ 277+ 22 pi 


Sear ne interest charges of the new company 
4 ie 11 . FT iar mig on $3, road 000 — Bae: 5e and $135,660 
-J-J Co. ae dy ee sinking fund for es 


$48, pet earnings of roperties, it sta’ 
be ae eet ede cs p. 259, B06, 506, oi. ernst ae 


r.—Incorp. Feb 1893, in N. J.—V. 56, p. 

77 v.07 O71 p. oss veL. éL. - Tia; V. 71, p. 557, Pear Output, sole leather. 
STock.—Wording of pref. certificate is in editorial in May}/1,’93,SuPrr. 
DIvIDENDs. 1895. 1896. 1897. 1898. ar ose. | = 


P.C..202., 6 1 4 4% 
Overdue on preferred: May 1, 1893, to October, 1900, 33149 p. . 
Bonps.—sinking oe yeni early, the debentures to be pur- 
pm pod Bt SPAT bentures + $9,653,000 have been certi- 
fied by the 31, 189 cheater” mtatanding. 

"s an cation 
ANNUAL REPORT.—Fiscal yoo , ane epplication eport for 1 1896, inv. 
wing 1 A 088 8 us 

x Sign a 


Treasurer, James 
(V. 71, p. 557, sin. 
United States =e & Trust ©o.—Chartered in 1871. 
4 0.5 nt name assumed Feb. 23, 1895. 


00. Sur, arsba 
Jan. is $F 600,000; par, $100. Surplus, #8, a, In 18 6 


undivided profits 
p-¢.; in "95, 6; in’96, 6; in ’97, 6; in 98, 61g.; in’99, 9; in 1900, 10. 





Bonps.—The series of mortgage trust penta $1,000,000 
secured by deposit with trustee of first m pong hme city 
real estate “in amounts at least veaual t to the bonds outstanding. 
See application to to list $5.000,000 bonds given in full in V. 67, p. 4 7; 
$1,000,000, series “C,” were paid on Apr. 

OFFICERS.—President, George W. Youn ; Treasurer, Clark Williams; 
Secretary, William P. Elliott.—V. 68, p. 1 9, 620, 829. 

United States Oil.—V. 67, p. 1001. ape x 9, 500,000: pom par 
Dividend of $1 (of which 50 cents extra) p share paid April 1, 

1 and Oct. 1, 1899; te Jan. 1, $1 25 ot ¢ which extra); eg 

500.; July 3 9, 50 cts.; Oct. 1, 50 cts. Report for 1899-00, V.71, p. 817. 

Pres., J. 8. Ricker; { abe a Treas., F._ W. Batchelder, 8 Congress St., 

Boston.—V. 70, 327,592; V. 71, p. 817. 

United States Pneumatic Horse eeemngg Ping page 173, 

United States Rubber.—OBGANIZA’ PROPERTY.—Or- 
ganinet under laws of New Jersey in ee 1892, tor the manufac- 

of rubber boots and shoes,etce. Application to N. Y. Stock Exch. 
in 2892, nV, 55, P. 1080; see V. 56, p. 539; vy. 71 1, B, 545. In 1893 ac- 
quired five additional concerns. In urchased the 
stock of the Boston Shoe Co. for $1 00000 a 125,000 pre- 

ferred and $3,500,000 common stock, the shoe Co. havin first a 

$5, 900 gold t bonds to its stopkholders; see V. 67, p. 905. oR 

691, 738, 802, 905. Companies outside “‘trust’’ June, 1900, boa V. 

p 574, 675, 725; V. 71, p. 37, In 1899 Gold Fobuet tine bustmsce t 
ubber Mfg. Co Co —V. 69; D. 1106. 

STOCK.—Preferred stock has preference as to assets and earnin 
and no bonded ‘or “pen debt can be created without consent 
wri of holders of three-fourths of each class of stock. Common is 
entitled to all nee after at mgt per cent on preferred. See wording 
of pref. certificate in f May, 1893, SUPPLEMENT, 

DIVvs., p. ct. 1889. 5. 1804 ages 1586. 1897. 1966. 1099. 1900, 
Common...... 219 Below. 
Preferred.. 8.5 p. A mW 16 8 5 8 
~~ In 1897 paid on ee in Jan., 4%; July, 2%. 

On common in 1 900, Jan., 1 p.6.; Apr., 1 p. o.. July dividend was 
deferred. V. 71, p. 37. 

ANNUAL REPORT.—Fiscal 3iig0 ends March 31. The annual state- 
ment for year ending March 31, 1900, was given ont V. 70, p. ae, 














Gross income............. - $3, soo 778 $3 416,381 $2, o56, 324 
Rent, expenses, ete....--.- 225,886 "189,867 "185,573 

Balance ............-..- 7,887 226,514 $07: 
Dividends on preferred. (8) 1, eat 040 (8)$1,882,040 (8)% 1553, "40 
Dividends on common... (4}946,640 SBSbwdbbscdd § | Swecsesssace 
Balance for year....... $179,207 $1 nee 0518, be 
Previous ourpiis Lobsussnse 823,522 eats 134 
Depreciation andlosses.. _170, 026 629,864 438. "932 
ny poe | ~ $832, 703 523 ein Seats 
come” in 1900 was made u ei Feoacits fro ra- 


Pr» of romts and dividends on investmen' » 93,348,000, ond bo aase 
income from commission on sales of rubber boots and shoes, 
TRECTORS.—Samuel P. Colt, H. E. eg bd 
Charies R. Flint, J. Howard Ford, Robert M. Gallaway, 
L. Hotchkiss, Charles Stewart Smith, Charles ? Johnso: 
Leland, Frederick M. Sh E. 8. Converse, Seana 
Frederick C. 0. Raves, Se. > eas ga ee F. M. Shepard; Vice- 
Pres., B. Ford; Bec., Samuel P. Colt; » Charles R. Flint. 
N. Y. "Omoe 9 Murray 8t.—(V. 70, P. 1053; Vv. 71, p. 37. 
Virginia-Carolina Chemical Co.—ORGANIZATION.—Incorpor- 
ated on Sept. 12, 1895, and has uired moat of the successful manu- 
factories o commercial fertilizers from Balt. to Atlanta and Savannah. 
V. 68, p. 431; Ze A. 32, 964; also adv. in CHRON. Mar. 4, 1 
Stock.—Authorized (as increased July, 1899), common, on, $12,000 yn 
000; pref. (as te agsets ond div.), a2 cent — Ba 
standing March, 1900, common, $9,000,000; preferred, 10910,000,000. 
Piepeaane--( c.) } see8... 1897. a 1899. 1900. 


icaatie 4 4 Ine, Sept.,3 
Preferred, 8 p.c. ) In fall to Oct, a aunaidien art pA ma sR. 
Secretary, nshaw; 


OFFICERS. —President, 8. T. Mor 
Treasurer, 8. W. Travers, Richmon Va—V. 08, p. “51; ¥. oo p. 232. 
Virginia Iron Coal & Coke Co,—ORGANIZATION.—Owns fur- 
naces at Roanoke, poles Buena Vista, Radford, Graham, Max 
Meadows and Reed Island, Va.; ary «4 Bmbreeville and Johnson 
City, Tenn., and Sees eee fun fd xy. Radford Pipe Works, Radford, 
Va; Crescent Horseshoe W ax Meadows, Va.; steel works at 
Middlesborough, oh and certain foundry and machine works. Also 
owns about 132, acres of coal lands, and owns and controls about 
209,000 acres iron ore and timber e donde, te gether with all the bonds 


and all —— ca) — ~ a of the Virgini Southwestern Ry, Big Stone 
pe tg ry os a and Elizabethton, about 135 miles. 
on; ali outstanding; par, 


zed, $10 comm 
100. ioe $10, 600,000 SO io t , bo-zoar, gol gold 5a; also mortgage for 
700,000 to Morton Trust Co. o: tepetes, seoure 6 per cent 
notes, dated July 26, 1900, set Feb. 1, am 1 issued, it was said, 
for working capital.—V. 71, p. 508, Pres., Geo, L. Oarter; Sec C0. . BF. 
Davis; Treas. a B, C lg: 0 Moos, Bristo ‘Fenn, and 80 Broad- 
way, N. Y—¥. 69, p. 1252: ¥. 70, p. 1, p. 3 . 
Warwick Iron & Steel.—V. 69, p. 232, 797, 1066; ‘4 70, p. 799. 
Wells, — eS aac = Bey analy pn yoda A the laws of oraid 
rado January Dividends of 8 g Der cent Pd were pai 


for many years, but the semi-annual dividend 1994," was 
reduced to 8 p.c.; in 1895, 6 p.o.; in 1896, @ p. 6.5 4 in 19 76 B Gt 
in 1898, 6 p. c+ in 1899, 6 p. 0.; in 1900, 6 p. ov. 63, p. 5 
























































































































































Odronse,’ 1900 ] MISCELLANEOUS 'STOCKS AND BONDS. 173 
SOELLAN RES’ Bonds— - 
= umn joi & ote a Bie. © Amount iRate ares ; ie a by) Slocke—Last 
C., S66 Ti on] - 0 '. en ere ‘abie, an 
For explanation of column ‘ables. Bonds| Value. (8 | Cent. |Payable| ” Whom, | Dividend. 
oke— Stock, com., $10,000,000...| .... | $100 ial bl ebarh Rheck Litt: beecSeeetilad Ait Lae 
ee re mia Irom Coat # 310,000,0 SoM 500 000. Man, --6"| 1889 | 14000 |"10-000. 5, |M. & 6.\N. ¥.,Mantiatian Tr. Co) Moh. 1, ioao 
Mortgage to scoure notes, B70 1900 | 700, heh Cee it paler meen Feb. 1; 1901 
Wells é 00. eas wad 100 8.000,000 6in 1900\J. & J.|N. Y., Office, 63 B’way.|July 16,'00,3% 
Teach oe eregage, fold, 87,000,000 1900 |100 &e| 67468°500 | “Sg. |J."& 'D.|PDtl. Prov. i.’ Tr. Co.| Jung i, i980 
Western Gas—Stook $4,000,000 ........-------+-neeeeceeee; wes. | _ 100 ,000 |6in 1900|J. & J.|_ _ Checks mailed. July: »00,8 
Collateral trust 1st M. 84,000,060, gid red.at 110.0~.0*| 1893 | 1,000 3,855,500 5 g. |M. & N,N. Y., J. & W. Seli 7338 
Western Transit 0o.—Bonds y N. Y. C. ext. in’94/ 1884} 1,000/| 1,500,000 4149 iF. & A. uy Grane Cent. tat'h Fou. ie 
Western Union Telegraph—Stook. .....-...---+0---0---20+0- Se 100 | 97,340,615 |5in 1900} Q.—J. |N. ce, 195 B’way.| Oct. pig 
Real est. bds., g., (lien on W.U.Bldg., N.Y.C.)s.f. (not.dr.) . 1872 1,000 »158,000 7g. |M. & N.IN. ae BS nion Trust Co. 
Collateral Trust DONdS.....-----20------0oa-enennennne 1888 | 1,000 | 8,502, 5 i. & S\N. ¥-+ Office "195 5 B'way.| Jan. 1, 1988 
Fund’g and real estate mort., $20.000.000 gold. F .car| 1900 |1,000&¢| 10,000,¢ 4149 g. M.& N. New York. May 4 1960 
Westinghouse Air Brake—S 1,000,000..... ...... aoe 50 | 10,950,000 |80 in’ 00) Q.—J. Pittsburg, Pa. Oct. 10," }, 73g 
Westinghouse El ewe é Manufactur’g. —Old com. stock...| 22. 50 CN pe ek SR) Rice tell — SB Rial plein wTlymg 
Assenting BtOCK........----- 202+ «--+-s-reecneene-scenronee se 50| 9,367,750 |See text.| Q.—F. |N. ¥., Office, 120 B’way Nov.15,'00,1i 
First ee ea ($4,060,506) 8 7 p.c., cum. (see remarks).| .... 50 | 3,996,750 |7in 1900, Q.—J. do Oct. 1, 00, 1% 
Debenture ce : 500° gold.Me ........... 1898 | 1,000/ 3,500,00¢ 5g. \J. & J.|N yM, Mere. Trust Co 
Walker Co. 1st Apres e ary 000 tt a an 1898 bios 4 . sanaae 6 g. \J. cs N. Y., Central Tr. Co. Oia Rind 
house hine— ,000 (part preferred)...... pose . 5 cence —J. tob- cocces 
a nua AS, Sete AIS ee Ge: eee Ag aren 350,000} 1.1... J. & D.|Fid.Tit.& TrCo..Pittsb.| | 1914 
New merteage, $1,500,000, gold....... ........-.. 1899 | ...... | See text. 5g. \J. & D. do do 1919 
Wheel. L. Brie @ Pitisb. doal— et Me, gold, red. at 105..o*| 1889 1,000 846,000 5 g. |J. & J.\Jan.,’97,coup. last p’d.| Jan. 1, 1919 
Welabech Co,—ORGANIZATION. TA rated in New Jersey Apr. ANNUAL REPORT.—Statement for 1899 00 was in V. 71, p. 750. 


28, 1900, as aconsolidation pe Epa (V. 70, p. 898) of the Welsbach 
Light and Welsbach Commerci Companies, the common stock of the 
Commercial Co. betes exchanged, $ for $, for the $3,500,000 stock of 
the Welsbach Co. e United Gas Im rovement, it is understood, 
owns a controlling interest. The consolidation committee consisted 
of John ©. Bullitt, Thomas Dolan, Henry Seligman, Samuel R. Ship- 
ley, Emerson McMillin and George Philler. 

Bonps.—Of the $7,000,000 thirty-year 8S00 oe cent gold 5s (Provident 
Life & Trust tear hilade!phia, trustee,) were issuable in 
exchange, $ for 8, the $3,500,000 preferred ome of the Commercial 

091,000 in exchange tor the outstanding Welsbach Light stock 
and the balance, $409,000, are reserved for additions, betterments, 
working capital, eto. 

President, W. E Barr ows; Sec. and Treas., Lewis Lillie. Office, N. 
W. cor. Broad and Arch Sts., Philadelphia.—V. 71, p. 37, 506. 

Western Gas Co. (ene sn anized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co., this latter ~* ny being entirely free from encumbrances. 
statement to N. Y . Stock Exchange in May, 1897, in V. °° . 1182. In 
1900, Jan.1 to Aug. 31 (8 mos.), net, $334,101, against $308 877 in 1899. 

Bonps.—The bonds cover all the stock of Milwaukee G. L. Co.; un- 
issued bonds for extensions and improvements. 

DIVIDENDS.—1895, 4%; ’96, 5; '97, 5; °98, 6; ’99,6; 1900, 6. 
EARNINGS of Milwau. Gas L. Co.: Jan. 1 to Ma; Aer 1900, net. $231,- 
128; in 1899, $207,048. In zo 1899, net, $513,530; fixed charges, 
195,447; 1898, net, $504,82 Prest., ——— MeMillin; New York; 

c. & Treas., Robert M. Murray.—V. 70, p. 6 

Western key oan Co.—Owns piers in Buffalo, N. Y., fleet of 13 
steamers and also barges a on the Great Lakes. Has valuable real 
estate in Buffalo. The N.Y Bee owns its $1,000,000 capital stock. 

Western Union Tele h.—Or,; 
York State as the N. Y. & tre ssippi 
on April 2, 1851, and FR. chan 
York Legislature approved in ge 1856. On Jan. 19, 1881, was 
dated the d consolidation, in which the Western Union raised 
its stock to $80,000,000, giving par, or $15,000, O00, | for the stock and 
bonds of the American Union, per cent w West. Un. for 
At. & Pac. stock and a stock distribution of 4819 > rs , te West. Union 
i 10 p. c. of which for A. & P. stock owned by W. U. 

, the stockholders voted to increase the stock from 

000, of which $8,620,148 was then paid as 

urplus earnings expended on the property. 

mc J ‘jl, 1894, a eee ,000 stock was issued for purchase of American 

Lr nes, until a... —s a. lease. In June, 

1897, $2, $05.0 000 stock oan ro Pag tal $97,370,000) was sold for 
improvements, etc., made in 1893 to 1896 fiscal ahead 64, p.1139. 
DIVIDENDs.— 8% "88. ’89. ’90. ’91. ’92. “93 to Oct.'00, incl. 
Since '86, p. c.. 2 5 5 5% 5 15(1080.) 5% (14 Q—J, ) 

Bonps.—The ateeecel trust bonds of 1888 (trustee, Mercantile Trust 
Capen are issued to retire an equal amount of stock and bonds of 
ph a cable companies for the interest or dividends on 

when so retired to 


nized under the laws of New 
alley vs nelegzoue Co., 
to present title by Act of New 


ar Value) were 06; tn for the collateral trust bonds: 
peek Stook tole ‘ f, 


lestaph. | Moe ll i Ingeraet Ocean Tel., $1,961,500; N. Y. 

Mutual Tel bonds, Mutual pA Tei. e 3,000. 
The funding and ‘a § ee 44s of 1900 wi secured upon real 

estate in New York and Chicago and provide for’ the $6,800, of 68 


and 7s due in 1900 and 1902, construction, etc. In the event of a 


mo’ e being placed up | ony art of the system, they will be given 
a prior lien thereunder. © $10,000, 000,000 bonds issued (see V. 70, 
DP. 384) $2,242, wil oe anes 4 acquire new property and for 


construction ef new fase from Be alter game 30.1899. V. 70, p. 
284, 384. Of the remaining $10,000,000 63,000 are reserved to 
retire the real estate 7s, due 1902, ch 70, p. 1203, V. 71, 750. 

LEASED COMPANIES.—Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30, 1899, the 
company owned ding . stocks of the — issues included 


below as ——— in Tel., $632,900; Gold & Stock Tel., 
1,443,800; In t. Ocean Tel. ap o'$23, 100; Il. & Missiaeippl Tel., $100, 350; 
acific & At. TTeLs $1,457,500; Southern & At., $3' 
Lease Int. or div. Bonds 
Com my, de expires. Amount. % . mature. 
Am. Tel. & Cable stock. 1932 $14,000,000 5 Q—M No bonds. 
at on State, st’k 1989 300,000 4 M No bonds. 
Franklin Tel. stock..... 1975 a267, 100 249 M&N No bonds. 
Gold & Stock Tel. stock.Jan.,1981 b2,444,400 6 Q—J ...... ...--- 
Bonds $500, not mort. 45 &N May 1,1905 
Illinois & Miss. Tel perpetual, ©€1,830,145 4 J&J None. 
Intern.Ocean TeLstock.Jan.,1981 41,015,400 6 Q—J No bonds. 
N.Y.Mut.Tel. stock ($25) Feb.,1982 GABE DOO. -6.. . - 6500 bs dcnved Vassis 
Mutual Un. Tel. 1 £1,957,000 6g. asd May, 1911 
Northw. Tel. stk. B50). My7,1980 2,500.000 6 J&&I ....0- --2-0- 
1st mort. int. guar. . 1,180,000 7 J 3 Jan, 1904 
Pac. & Atl. stock ( 5). 99 years 542,500 4 J&J No bonds. 
Sou. & Atl. stock ( 25) .999 years 558,400 5 A&O No bonds. 


7 Exclusive of amounts owned b rowers une directly or Ae 
collateral trust, viz.: a $632, w» $2,555,600; « 
4 $1,984,600; e 82,385,700; £83,043,000; @#1,457,500; h $390,475. 
LATEST EN for 3 months ending Sept. 30, 1900: 


3 months — Net phn Interest. Dividend. Bal, sur. 
1900 (estimated)....... 81,600 $1.217 000 $143,960 
1899 (actual).......... 1 '666,567 224,120 1,216,991 225,456 





Total surplus Sept, 30, 1900 (estimated), $8,602,165. 





1899-00. 1898-99. 1897-98. 1896-97. 
Year ending June 30. 


$ $ $ 

Revenues for the year. ...24,758,570 23,954,312 23,915,732 22, 638, 859 
Oper.exp’s,rent.., xes, £0. 18,593,206 18, 085, 579 17,825,581 16,906,657 
bbdmeua eee 6,165,364 5,868,733 6,090,151 5,732,202 
Dividends paid...... «---- 4,867,984 4,867,949 4, dg 911 4,792,855 
Interest on bonds. 896,306 "397; 092 896 555 895,510 
Sinking funds t 991 39, 


Surplus..........- 391,277 


Milesof Milesof No.of 
Year. beryl Wire. Offices Recei 
1866-67.. 46,270 8 44 “Se 5,879, $6,5 
be 509 12 
23, 


Ht 233,5 29, 21 5, 
765/201 21078 66,591, 1858 24, y J 96,03 
1307-98. 189,847 874,420 22,210 62, 173; 749 915,733 6,090,153 
B 904, 633 22,285 61,39: 157 23,954,312 5,868,732 
1809-00. 192. 705 933, 153 22, 7900 63,167,783 24,758, 569 6, 165, 363 
‘ oe rer 195 Broadway, New York City.—V. 70, p. 1203; V. 71, p. 557, 





eeeee 


103,692 


315,694 





3,847 


ts. oe 
»925 ne 919 
»782,894 5,833,987 
978,443 ; 4 37 























Westinghouse Air Brake.—ORGANIZATION, ETC.— 
co egg el Vv. 67, 843, 1065, Stock formerty. 

900,000 (par $50) was in to $10,000,000 in July, a7 
$5,000, being distributed among stockholders as a 100 per cent 
stock dividend 1 B-128; see also V. 66, p. 955; V. 67, p. 1044). 
Up to 1898 dividends’s 20 per cent per annum had been on aid for some 
ears. In 1899, Jan., 5 p.c.; Apr.,5 p.c.; July, 5 p. ¢.; 10 p.c., 
n 1900,749 p.c. each, quarterly (Q.-J. ) oe 5 extra. As to ition 
with N. Y. Air Brake Pose an SR 81, 442; V. 70,p 636. For 


re, ending July 31,1900, Stee 
534,710; net protits, 31 199; 
$234,199.—(V. 70, p. 6 


Westinghouse iadiatie & Manufacturing Co. OnGA NIRA 
T10N.—A Pennsylvania corporation manufacturing and a 
eral line of puarenese in th 
tricity for lighting and power pesaense. Statement to N. ” Btook ik 
Sxeerge was in V. 54, p. 763. The company owns aE, “rights 

‘esla patents on oe 
March, ines, an agreement was m 


0,904; cost of operation, |$4,- 
mo S30% $3,285,000; bal., sur., 


© commercial rg gy gl of 


ng currents.—V. 61, 
le Ae the Gen 


ectric Co. 


for poo! B08, Bi See V. 62, > 635, 1040; V. 68, p. 1024, 
wan wept Bs ° eye try tially entire capital stock and all 
he $2.50 c Rapala as 6 erCo. By an ar- 


pia os of made, thot bonds are secured by a first and 
the $1,650,000 bonds held by the phages oe Ne 2Bh, bon a Ee mort- 
gage. V.68, p.87. As to British Co., see V. 
Etc.—Stock authorized is $15, 000, 000, pat 
from $10,000, 000. in June,1896. The first preference stock 
cumulative dividends of 7 pe ow cent annum, with right to any 
pate equally with other stoc 6 same shall have received 7 per 
cent, and preferential as to principal See wording of preferred cer- 
tifeate in editorial of May, 1893, SUPPLEMENT. 

Of the $3,500,000 15-yr. 5 p.o, gold debenture certificates about 

,000 were cold in Aug., 1898, to retire the floating and bonded 

debt, returning to the treasury as available assets stocks and bonds in 
various ie mes 4 and power companies yielding an annual income ex- 
© f the pa yt or charge and part of the remaining 
ment for stock and bonds of nd 


$500, Saaeat used in Fogg im 
Walker A Vv. 67, 24, 69 Sinking fund of $150,000 
from 1900 y off iebentures at 105, to drawn by lot. weiey len 
is ry 7. ts on property without providing for debentures. V. 67, 
p. 1112. 

sieve —On pref. Feb., 1892, to Oct., 1900, incl. 7 p. c. 
First uarterly ditidend on assenting s 1% p. c., paid eb. 20, 


ay. 1900, 14s p. c.; Aug., 119 p. o.; Nov. 149 p.c. 

ANNUAL REPORT.— Fiscal year ends March 31. Net earnings for 4 
mos. ending July 31, i89¥, $558.431. V. 69, p. 704. For year 1898-9 
output of a erer factory \ was $6.951,669; net prods about A} ,240, 
. £32. ox aR March 31,1897, in V. 64, 1222: 
pe cam ad * July 899, showed: Ourrent Habiiites— A> 
pers se $026,841; bile a $1,226,000; Current assets—Cash, 
bills receivable, $406,100; accounts xecelvable, $2,723,995; 
materials on hand, $3, te 584. (See V. 69, p. 694.) 

pee pam i dea 9 es (Chairman of the Board), Gee 
— Lemuel Banwister, August Hemost, A N. Brady, N 

, B. H. Warren. Marcellus Hartley, G Hebard. Sates H 
Brayton Ives and George Wes house. 
house: 1st Vice-President, Lemuel 
Warren; 3d Vice-President and Treasurer, P. F. Kobbé. 
at 120 Broadway.—(V. 69, p. 694, 704, 802, 1152; V. 70, p. 334,598) 


Westinghouse Machine Co.—ORGANIZATION, Etc.—A Pennsyl- 
vauia corporation mene & gas sr hoce ete., under ae 
house patents. Stook increased from $1, to 000,000 ‘ 
Mar., 1899, Par value of shares, $50. Dividends have been paid since 
about 1895. On July 10 and ne Ne 1900. quarterly dividends on 
common and preferred, 114 p. o. 

Bonrps —Of the $1,500,000 5 p. “é 
retire existing bonds due 1914, and 
forging rng at — Pitieburg, hay 


“old bonds, $350,000 rese: 
alance to build asteel ennere ¥o4 
having ress ge? copeaty, of 80 tons of 


aud forgings. (See also V. 802.) 
v6 69, . President. George Weetinghoure, Secy., T. J. Brown, 
Office, on St. and Liberty Ave., East Pittsburg, Pav. 69, p. 1252. 


Wheeling Lake Erie & Pittshurg Coal.—V. 71, p. 37. 
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MISCELLANEOUS OCOMPANIES—SUPPLEMENTARY. 





(Vou, LXXI. 





and Lonaconing, Md. Stock, 
Saree ug 


big | 
gi goo foes par, a5. Dividends (Ml. & 8) 1804 


10 p.c.; 1900, 9p.6. Off 

merica Stee! facturing.—In 1899. ab 
— meat ie $-yro Ps See ase te otueer 
common, $17,000,000 
, 5p. 6. cum. cum., $3,006,000, full paid; par of 
ae =e a on prefs Jan 1900, 1% p.os Ape. 1M Poi 
c. common, Jan. share; May 

aes: bonds.—V. 90; p. 1051; V_ 71, p. 180. 


American Screw Co,—Statement 1899, V. 70, p. 325, 380. 
State Gas .=Lnoorporated in 1889 under the laws of Del- 
p— tnd sequined #005,000 af the $1,000,000 stock of $h the Bay State 
be eg eae which latter company owned mig ef de 
stock of the following companien supplying gas to the city of 
Bay State of Mass.; 
The stocks of these 


~ Rexiars Gee and 
Boston four 0: mpanies 
P was aogeired in Nov. 180 

Wer Was acq 


Lat 


1 
A 


voting 
uired in Nov., 1897. for ar, _eaciene o & Coke Co.— 
. 1221; 2 v.08, p. 1179. 


98, V. 70, p-8 3. Sencable pel 9, this 8 
eet cates tae? increased from 90 000,600 00 915,000,000 tn 
October, 1895, sar 880 ,000 in 1897, and to $1 100,000,000 in 1899. 
See V. 68, p. Ba 1178) Authorized amount stated as $1 000,000,000 
yy py be ~~ aaa of cs" was panes ty 
. 8. Gas w Je nteed Dela 
pS ts The A, a Tey See fo 000, Mercantile Trust Co., 
of the issue as reserved forimprovements. Each 


“O00 bond is ontitiod vo & votes. Thereis an annual sink- 


fund of t of the entire issue, and bonds can be — 
pos hand of oe Ror cont de with the Trust Co., W 


issued are 
Sais trustoerts. therefor. V. 67, p. 221; V. 68, p. 84; V. 70,p. eee. 
Earxines—Reports of six operating companies in V. 69, p. 694, show: 


5 Gross. Net, Other ine. Dividends. Bat., sur. 
1898.99 ies $2,953,806 $949,286 $107,310 $824,262 $17,714 


VAfter deducting int., charges, ete.—V. 70, p. 688, 843; V. 71, p.391. 

Boston & Mont. Consol. Mining.—V. 70, p. 948; V. 71, p. 810. 

Canton Company.—See SuPP. of Apr., 1897, and V. 70, 794,1251- 

Carnegie Steel.—V. 70, p. 533, 586, 635; V. 71, p. 31, 86, 184, 603" 

Consolidated Lake Superior Co.—Has Grnanstions charter, 
and will de 


Le 
a 


ee 


and has uired velop the water-power, estimated at 
200,000 ay ho wer, at Sault Ste. Marie, Michigan 
Owns all the capital stock of the fol) ollowing-named 

capitalized as a nae Michigan Lake Superior Power 

Ss common stock $500, jorior. Power. Go. of Ontario, pre 69, p 
$500,000, $1,500 "saul! Ste, Marie Pulp & Paper Co. of 
common per Co. 0 
$750,000, common $1, ie agen ater & 


Wi 
ar) ng oe es 68, p. 1075. Asto 
$A 70, p. 40, 1252. 


common, $14,000,000, all outstand- 
in $50 shares, of kong afew 


Ontario, 
Light Co. of Ontario, $200,000 
Ontario Lake Superior Co., see V. 


STocK, Erc.—Stock authorized, 
ing; poet. 7. 6a . non-cum., $6,000, 


000,000 
receipts are 0 Rept, 1600, 7 
vidends a eae, ret., Savatier, 1899 to hat Pp 1900 . C. Fad an- 
num (1% p.c..Q.-M.). Checks are mailed. ag peng 
Phila.; W. P. Phila.; Treas., F 8. E- Gime, est 
End Trust , Pa.—V¥. 70, p. 232, 794; V. 71, p. 344. 
Denver Union Water.—A cons0 
run until 1910. Controls bg yy-ty. 
5 p. e. non-cumulative ferred. Bonds $7,000,000. 
Chccsmnams Treasurer. . H. Moffat.—(V. 71, p. 700.) 2 
= Set oo 


Lim ited.—ORGANIZATION.—Incorporated 
in 189 th Dominion Iro 
eerE: {subject to revision a 
900, 


tion Oct., 94. too eR 
of the city of Denver, Co 
— $2 ‘he 100 ot 


Iron & Steel Co. provides for sup- 
7 aye, 
to 1903 to lease 


8, 
8 
8; bal., 


Mass. base 71, oon 187. 


the lowe of Sova Boots, on “yaa Ay y! yl uliding fron and and steel | 
works at Sydney, » Reston, e, alan daly aioe 


1051. Biock, $1 
first 5s; reported as sold, $65000,000-" ~ 


Daluth-Superior Bridge.~Gurr. of July, 1898; V. 67, p. 1263. 


Gas Light Co. of Philade -~ 

1898 by U: Gas Tepoovemnes it Co., which owns 

ete ot, aoe. qe works leased from cliy" ity ot 

Bee -— ht 66, p. 426. 

000; re ek i S gee 
cont '» 124.000 pearly is re- 
tire bonds at 105; and — 
tre bonds at 168 snd Goginning in {08 the when the 
taking eanan poyment Dividend.’ 4 6. on bpoty in tobe on 
is On J 248 5, Te ae 14,5 p. 4 in 006, Say 2.9 ni 

common, , 6. mos. : 
1505; areen revenue, $871,961, v~ 865 in 1899. For calen: 
rosk.or. ‘en ; Preceipts igi 0 oe 1608 $3,564 611 
against $3,032,075, of which eity received 10 ‘p. c.—V. 71, p.238. ” 





61,500,000, 0; par of shares, § 00 00 


Pmt 5 ae Bs Bel 2; a 70, p. 999. 


Soaicar & Muheonedt 71, p. 134. Bee plan. V. 79, p. 1293. 





National Rice rages ca aA full statement ate 55, p. 49. 


National Incorporated in 
ren Oy ieox over the Mow York Sagar en 


ew J on June 2, TOO, 
rant i Long Island rotinert the 

Broo x. eries, Yo. cues. 5. Y. The 

ty barrels daily. V. 70, p. 
000,000 6 P. c. epee 

~ First ‘div a ae: ‘ope oun it. paid “Oot, 

iv. on 9 2, 

No bonds. Presiden Jom ames os FH. Post; Vice- 
D. Molienhauer; Sec., H. D. Oory.—V. 70, p. 1151; 





an 
V. 71, p. 557. 


New Ly Mutual Telegraph.—Successor to rere heared 
5) y. The stock carries dividends of 

annum Coder & a ene for 99 years from February 15, Bea" to to Western 

Union Telegraph. The Western Union gives ite collateral trust bonds 


in exchange a par for the atock of this company. 
Ogden Gas (Chicago).—SuprpP. of Jan.,1898.—V. 71, p. 506, 816. 
Ontario & Lake Superior Co.—See V. 70, p. 40, 1252. 
Pennsylvania Electric Vehicle — OrGANIZATION.—Incorpor- 


ated in New Jersey as Philadelphia Motor W: mC. ane name 
chan, about March, 1899. Stock, ame. out- 
standing; preferred, 6 oe cent, cum., $2,000,000, 20 per pool paid .. 
Par of . $50. Has license from Electric Vebi to peewee ta 


Penn. Pres., W. W. Gibbs, Drexel Bidg., Phila.—V. oe, p. 430 


Planters? Compress Co.—ORGANIZATION. nc pueomeenates in West 
Virginia on July 19,1897, to own the Lo patents ee Vee we 
into cylindrical bales cotton —_ other substances. 
mk Nag , 872. In June, 1899, ,000,000 stock trust certificates 

issued to take up all outstandlag securities, under agree- 
ment ~4 May 19,1899. Trustees, T. Jefferson Coolidge, aonty E. 
a, Stephen M. Weld, Walter Hunnewell a Robert B 
$500,000 1-year 6 ‘per cents, due Feb. 1, 1901, interest 1 F. &A, 
with or mt a hees of extension forone year. V. 70, p 83. Stephen M. 
Weld, President, 183 Essex St., Boston.--V. 70, p. 963, 1 094. 


Rhode Island-Perkins Horse Shoe Com [Valley Fale fr 
TION.—Manufactures horse shoes ona ee een at net valley Falls, R. I., 6 
miles from Providence. bf 61, p.‘1014. k—Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., rie $1,750,000; par, $100. 


DIvIDENDS.— 1892. 1893-95. °’96. 97. 98, 99 1900, 
Common, pet 124 10 yearly. OD nnbi? aes va ie? aes 
Preferred,p.c. 7p. yearly-——~> 6% 5 4 4 





Susquehanna Coal.—See SUPPLEMENT of January, 1898. 


United Electric Co. of New Jersey.—ORGANIZATION.—Incor- 
= rated on March 6, 1899, in New Jersey, in the interestof the United 
Improvement Co. of Philadelphia, to unite the ee heat, 
and power ae erteneties of Northern New Jersey. k, all commen, 
$20, 000; all Cg par $100. a4 $20,000,000 
vaer collateral trust d 4s, interest guaranteed for the first five 
, a e United ae Impro vement Co. (see V. 68, |p. 476, 620, 
134). nds are $500 and $1,000 each, interest being & payable J-D 
at New a Titie Guarantee 2. sa ., Jersey , trustee. 
President, Carlito: mas J. George. Office, Newark, 
N.J.—V. 88, p P. i716 620, 1134; a v7 70. pd 433, 636. 








INDEX TO ADDITIONAL COMPANIES. 


Some additional companies may ay be fo found in CHRONICLE as follows: 
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907 796 
533 187 
433 845 
608 180 
810 285 

, 1898 840 
790 1161 
908 131 
1223 | National Fisb........... 283 
1178 | National Gramophone........ 290 

s 
872 
557 
1015 
1196 
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N. Y. and Brooklyn Banks, Trust and Fire | BK AND BROOKLYN TRUST COMP y 
paid in ’98 and ’99, 


Insurance (o's. and Miscellaneous Gas Co's, pa ibd De paid im -98 and 


NEW YORK AND BROOKLYN BANES. (* State Amount. 198,| "99. Paid. % 
DIVIDENDS. 
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GAS COMPANIES.—SEE ALSO 


COMPANIES. Par. 
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W. H. PATTERSON, Vice-Pres., New York. A. 0. McCORD, Gen. Manager, Chicago. 
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FREIGHT CARS, - | 
FORGINGS 
AND CASTINGS. 


WE DESIGN AND BUILD ALL KINDS OF SPECIAL CARS. 


Immediate Estimates on Specifications and Quick Deliveries on Orders.. 


We do a large amount of general car repairing, particularly v 
at our Urbana Works. If your facilities are overcrowded 8 
we can do your work quickly and on a reasonable basis. a 
We have patterns and formers for almost all car castings fr 
and forgings, and can supply any of these promptly. n 

m 





136th Street, Chioago. Old Colony Building, Chicago. an 
WORKS: GENERAL OFFICES: 
Urbana, Ohio. 


100 Broadway, Now York. pe 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Oct, 27, have 
been $1,808,925,058, against $1,718,900,269 last week and 
$1,771,246,411 the corresponding week of last year. 























CLEARINGS. Week Ending October 27. 

Returns by Telegraph. 1900, 1899 P. Cent 

New YOrk...ccccccccccccscccccccesccccece $948,306,341 $901,854.359 +52 
Boston...... evccedecce ececcccccces evccces 99,588,863 115,677,866 —14°0 
Philadeiphia..... ecccccccccccece eoceccce 75,556,708 77,308,829 —2°3 
MOTO. c ccc ccc scccscccccccccccsessoce 15,915,655 14,696,837 +83 
CREE. cccccccccccccccss coccccccccs eos 112,983,231 115,474,816 —2'2 
St. Louis..... coccece ececcccceces eeccecece 20,425,711 27,198,953 +82 
New Orleans,......cccsscccccseccecees 10,324,942 8,783,485 +175 
Seven Cities, 6 UAYS......cceceseees $1,292,000,946 $1,260,995,005 +2°6 
Other Cities, 6 days......ccccsessesseeee 226,017,409 210,874,693 +792 
Total all cities, 6 days........+..++. $1,518,018,355 $1,471,869,788 +3'1 
All cities, 1 day...... ecccccccccccccccees 290,906,703 209,376,628 —3°2 
otal all cities for week........ ss} $1,808,025,0568 | $1,771,246,411 +2°1 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated,as we go topress Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, October 20, and the results for the cor- 
responding week in 1899, 1898 and 1897 are also given. In 
comparison with the preceding week there is an increase 
in the aggregate exchanges of one hundred and nineteen 
million dollars, the gain at New York being ninety-seven 
millions. Contrasted with the week of 1899 the total for the 
whole country shows a decline of 12°3 per cent. Com- 
pared with the week of 1898 the current returns record 
tn increase of 28°0 per cent, and the excess over 1897 is 83°4 
per cent. Outside of New York the decrease from 1899 is 8°3 
per cent. The excess over 1898 reaches 26°3 per cent, and 
making comparison with 1897 the gain is seen to be 32°8 p. c. 


Waek ending October 20. 















































































































































































































































































































































































































































































































































































































































































9 1900 
1900. 1800. |P. Cont.) 1908. | 1997, 
t Ly 
ew York... 023,502,102) 1 538,002} —14°9| 798,880,595] 764,508,1 
Philadelphia, 90,182,34: 97,028,606 —7'1 7 Canon Ore 
ittsburg. 20.274 ,406 988; —33°6 18,510, 17,489,824 
Baltimore.. 19,288,37% 21,877,424 —98} 198 16,144 050 
uffalo 5,636,19 416,992 —14 4,430,235 4,817,905 
Wash 2,438,123 724,128} —105 2,077,082 1,988,748 
Albany. 2,045.45! 265,883 ~o8 peiiee: TRE gt 
Rochester. 1,897,48% 032,935 —6°6 1,971,785' 1,496,118 
syracuse 11 —49 1,080,85 1,062,868 
Scranton..... oes 1,050,645 y —20°3 982,14( 902,909 
Wilmington......... 923,939 22,0 —97 768,4 758,442 
Binghamton.......+- 379,700) 0 —117 367,606 826,600 
CROSSE ccccseccccess 274, —10'8 sokeaal, ._-ateeee va 
Total Middle....../1,178,974,640/ 1,383,045,059} —14°8} 914,515,348/ 877,943,074 
BOStOn ....seeeeeeeee] 126,177,442) 173,612,659} —27°3} 102, 105,963,074 
PrOvVideNCe .....000. 7,992.1 9,436,800; —15°3 y 8,738, 
fartford.... ave 2,378,819 866. —170 2,318,943 
New Haven 1,442,573 .762,248; —18°2 566,740 1,508, 
Springfield. 1,829,674 467,082 —0'4 511,026 1,476,300 
Worcester. 1,389,209 668,525; —16°7 1,708, 
Portland .. 1,076,021 . 1; —13°7 a 1,436,748 
Fall River... ee 1,232,023 925,775, +332 90 
Lowell......... eee 710,182 800,530} —113 949,046 1,061,630 
New Bedford..... ee 486,846 732,618) —836 857,288 787. 
Total New Eng...| 144,213,879) 194,518,204) —25°9) 120,875,152) 125,975,304 
PIORMO...scccccccess 187,016,063} 145,304,42 —5°7| 107,808,780; 102,807.82 
Cincinnati...........| 14,609,850 15,518, 106 —59 12,889,2 12,117,450 
Detroit...  ccecccece 8,496,882 8,361,71 +1°6 7,451,51 
Cleveland.. 11,271,084 12,097.260 "8 9,086, 158 7,001,170 
Milwaukee. . . 6,429,358 —1t4 5,146,72¢ 87 
Columbus.... < 813,50 —1°0 4,617, 70 3, 488,50 
Indiana . 3,697,713, —11'6 2,725,081 2,457, 6 
Peor'! 3,126,295; +123 1,742,479 ,858,375 
Toiedo 361,665 —6°0 1,540,404 622,378 
Grand Rapids 245,885 +3°1 948,798 806,445 
Dayton ... 044,836 086,855 —3°9 967,44 696,795 
Evansville 153,727 .178,208; -—19°1 170, 57% seccce 
} 331.318 325,664, +1°7 ’ 318 599 
§ 436,579 537,773); —17°2 Po ee 
I 479,142 3 —2°0 bus 835,872 
530,400 76,000; +11°4 298,700 
388, 397.064) — 15, $40,113 
266.248 174,904 209,88 189,080 
259,472 x ~153 56,752 125,626 
$24,144 74,168 18°2 194,272 184,509 
188,878 170,024 Li'l eseceel ._. sanene 
Tot. Mid. West’n.| ~197,567,900| 208,368,001, —5°2) 157,008,884) "147,465,161 
San Francisco...... 23,706, 55 20.497 462; +15°7) 16,929,472); 15,203.404 
salt Lake City...... 06 2.479.318 +45 ,800, 1,763,847 
Portland .....+. eee 24 2,299, +15°6 2. \ 2,111,266 
Los Angeles...... ee 176,026 1,677,706 tis B 1,255,566 
Seattle........ . 2,502,966 27 8 575,57! 938,671 
Spokane :199,024 1,360,782] —11°8 1086; 790.750 
racoma. ,075, 356 1,204,772; —10°7 917,331 845,060 
Helena 716,300 810,434; —126 757,923 500,000 
Fargo.... 876,846 592,583; —36°6 439, 348.345 
Sioux Falls... ose 86,508 171,896 +88 181,077 71,386 
Total Pacific...... $7,882,973; 38,606,065) +12°7) 27,330,500) 23,528,805 
Kansas City.. oe 18,617,429} 16,180,764; +15°4) . 14,225. 11,774,006 
15,715,202) 15,707,800) -+0°05 12,627,177 12,006,062 
6,576.39 6,917,943 —49 7,955,341 5,687,840 
6,493,2 6,510,162 —03 6,084, 760.588 
4,773,142 4,8: —l'l 3.6 662,825 
3,862,334 3, 003 +22°3 2,125,008 02 
1,625,780 1,435,544 +132 1,208 
1990, 938,67: x) 33,57: 317,104 
1,698 ( 1,228,41 3 972,06' 854, 

k, 1,037,526 753,708 37°7 715,28) 612,064 
Wichita ..cccsceseses y 412,52 +17 397.635 476,178 
Fremont,...coesseees 158,067 143,305; +10°3 89,000 68 406 
Hastings .....-+se0+ x 141,987 +9°2 117,822 113,34¢€ 

Tot. other West..|° 62,121,524, 58,305,155 +6°5| 50,847.056) 43,060,740 
St. Louis..... eovece 487.158} 24, 0} 30,533,038 80,192,789 
New Orleans........ retits 11,0 7,406,229 8,523,474 
Louisville.... 7,917,025 88 —102 6,857,334 6,334,174 
Galvesto: *) 4,172,600 7] 5,337. 5 450.5 
Houston. g 3 +940 4,978.67 200. 
girenaa Sama) ios) Tiss) Sarees Snes 

ichmond.. , \ " . 

soos) Sasi) Tas) Beate) tee 
626, y F 139.0 ‘ 

, +450 —06 1,187,3 .089,173 

506,177 ,518,0% —0°8 1,189,423 177,479 

857,962 1,135,194 +63°6 1,196, 264 »411,964 

$75, 2¢ 682,158) —90 : 475.289 

1,200; 791,075 17 922.06 765 054 

700, 21°4 514,731 601 071 

: —30 633,000 990,000 

: 520, +55°2 488'659 

444,250 874,996 +187 $42.8 292,173 

ft 240,006 214.779] +117] —_—-201,933 171.676 

Total Southern...| 98,199,353} 82,711,868) +187) 72,317,124) 70,258 354 

Total all...........|1,718,000,269) 1,960,548,952 —12°3} 1,848,803,383) 1,288,548 044 

Outside N. York..| 695,808,167] 758,015,860} = —8°3| 550,478,818) 523,034,086 

14,081,207 —55 14,600.704; 13 463, 
9,835 322) —17 8,618 650 "7,458 871 
2,802 396; —3138 2,105,146. 3,080,5' 
1,203,858 +93 1. aa 
711,820 143 . . 
.6 Ka 529,816 542,060 
1 : aesees 
900,000} 1 1"l 595.000} ewes 
80.244 612 —40 28.460 564 26.431.¥01 
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THE INVESTORS’ SUPPLEMENT. 


The quarterly number of our INVEsTORS’ SUPPLE- 
MENT is issued to-day, and is sent to all our sub- 
scribers. The SUPPLEMENT contains editorial articles 
on the following topics. 

THE RAILROAD-TRAMP NUISANCE. 
FAST-TRAIN RUNS WITHOUT STOPPING. 
CORROSION OF STEEL CARS. 
PIECE-WORK AND DAY-WORK SYSTEMS. 
RAILROAD LANDSCAPE GARDENING. 








THE FINANCIAL SITUATION. 


The greater hopefulness felt in the political situa- 
tion, which has been a developing feature during the 
month, was plainly reflected in our stock market the 
latter portion of the previous week, but more particu- 
larly the current week. On Monday the advance in 
prices continued until it included nearly every prop- 
erty on the Exchange list, and in many departments 
of the market the advances were very material. No 
doubt the professionals had much to do with starting 
and pushing the movement, but it widened until there 
was more general buying of both stocks and bonds 
than has been observable for manya week. We say this 
increasing hopefulness has been an outgrowth of a more 
favorable political situation; but that outgrowth has 
resulted from the better shape which the conditions 
having a bearing on the result have assumed. Prom- 
inent among these is to be noted the changed aspect 
of the strike in the anthracite coal-mining sections. 
That isa matter of extreme importance. The men, 
to be sure, have not even yet gone to work, and will 
not until Monday; but even if they had not gone to 
work before the election, the public sympathy that 
usually attends the struggle of a large body of em- 
ployes seekirg higher wages could not exist, for it 
would have no basis, as the operators had?substar- 
tially granted all that was demanded. The 
affair was thus wholly deprived of its power 
to create alarm or solicitude. Had the strike 
been allowed to develop into an excited contest, 
attended by riots and bloodshed, with a large por- 
tion of the one hundred and forty thousand men and 
their families in absolute want for daily bread, as was 
the promise, it might have so far absorbed attention 
as to almost hide from view the great issues at stake 
in the election. The banker who foresaw all that and 
forced a settlement before the threatening irritation 
had assumed the more dangerous stage, acted with 
the discernment and long-sightedness which have 
many times marked his distinguished career. 

Tuesday there was a natural reaction in the stock 
market; since then, however, it has been again active, 
and the mest of the time advancing, with a strong 
undertone. We are not satisfied that this is to be 
a continuous upward movement. It would be natural 
after a sound money victory in November that there 
should be relief from the tension the canvass has 
caused and a moderate rise in prices to cover that 
depression. But there seem to be substantial reasons 
for thinking that an immediate continuous advance 
would not be warranted, although we look for a 
material expansion in the volume of industrial 
enterprise. Values of stocks are no doubt already 
high, and where dividends are not to be raised 
we fail to see the reason for further considerable 
additions to values. Earnings of our railroads are 
still good, but they have reached a point, not at 





all of discouragement, but where in most sec- 
tions future increases depend largely upon a general 
revival of industrial development. The fight for our 
currency standard has in considerable measure ar- 
rested trade operations and checked enterprise. A 
brilliant victory would reverse this tendency and so 
add to the volumeof operations; but it takes time for 
industrial expansion to work around so as_to give an 
improving character to railroad earnings, and this is 
especially the case during the winter months, which 
now confront us. Moreover it is true of our carrying 
trade as well as of all other departments that wages 
and nearly every item entering into the expense ac- 
count have risen, so that growth in traffic is a desir- 
able, yes a needed, feature, if improvements by the 
railroads are to be kept up as in the last two years, 
and dividends are to be added to. 

The easier condition of foreign exchange rates has 
also been a source of increased confidence, more espec- 
ially since the easier exchange has been followed by 
further engagements in Europe of gold for New York. 
We showed a week ago in this article the extremely 
favorable condition of our foreign trade balance, and 
indicated that it assured a renewal of gold imports, 
whenever an actual need existed here for money. The 
last two bank returns and the higher rates for call loans 
have demonstrated that atime of need was in prospect. 
Indeed, last Saturday’s report of our Clearing House in- 
stitutions brought the surplus reserve down to $2, 947,- 
700, with a decreaseof $5,305,200 in the actual re- 
serve, and call money late in the day on Monday rose 
to 6 per cent. It was consequently natural and to 
be expected that new withdrawals of gold for New York 
would be announced. Only $1,500,000 has been en- 
gaged, but as the movement of currency to the in- 
terior has materially lessened, and as the arrivals of 
previous gold shipments from Europe towards the 
close of last week and this week now amount te 
$3,800,000, the actual situation has in a measure been 
relieved, while the effect on the over-wrought senti- 
mental mind has been even greater. 





The robbery of the First National Bank in the 
amount of seven hundred thousand dollars by its 
trusted note teller adds another to a serics of bank 
steals which have been so covered up for years as tobe 
beyond the discovery of bank officers and official 
bank examiners. We presume the history of these 
financial institutions will never be completely free 
from such experiences. There is, though, one feature 
of this incident which the public would do well to 
heed. It seems that the discovery of the defalcation 
was made only “‘a few days after the completion of an 
examination of the bank by the United States Exam- 
iners.” Secretary Gage, in a Washington dispatch, is 
reported to have said, on being informed of this cir- 
cumstance, that ‘‘our examiners cannot be expected 
to discover an old defalcation where the bank 
officers themselves have not found or suspected 
it.” These statements no doubt bring out in 
clear relief a fact which cannot be disputed: 
that bank examiners cannot detect well-concealed 
frauds in accounts or guarantee the solvency of any 
large institution. Many persons over-value the pro- 
visions of the national banking law requiring these 
visitations. We have sometimes thought that those 
provisions did more harm than good. Certainly they 
mislead the public by giving it an extravagant idea of 
their usefulness, and many cases have been known in 
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which directors have considered that the examinations 
those provisions require did away with the necessity for 
vigilance on their part. Of course, they fill no such 
office. At the same time we may assume that they 
act as a sort of deterrent; although they may serve to 
bring to light but few thieves, they may materially 
shorten the list of defaulters. A cat too old to catch 
mice often by its mere presence drives them all away. 
We ought toadd that it is through no fault of those 
who hold the positions of examiners that they are not 
better detectives. An accountant who would acquaint 
himself with all the affairs of one of our large banks 
would find that several months of steady work was 
none too long to finish the undertaking. In other 
words the duties of examiners are too numerous and 
extended to permit of such protracted investigations 
as the knowledge they are supposed to gain would re- 
quire. 





It is quite encouraging to find that there are in the 
South quite a good many Democrats who have an 
nounced their intention to vote for the re-election of 
President McKinley. On account of the race ques- 
tion the bulk of the Southern States will no doubt be 
found in the opposition column, the same as hereto- 
fore, but it should be understood that even in these 
cases such a result will not mean endorsement of the 
doctrines embodied in Bryanism. On the other hand, 
despite the race question, numerous thoughtful, pro- 
gressive men are openly and vigorously supporting the 
McKinley'ticket. We areled torefer to the matter by the 
appearance of an interview in the ‘‘Baltimore Ameri- 
can,” with Colonel A. C. Kaufman of Charleston, S. C. 
Col. Kaufman is one of the prominent citizens of 
Charleston and a life-long Democrat. In the inter- 
view in the ‘‘American” he expresses his determination 
to vote for Mr. McKinley, because the latter’s elec- 
tion will insure prosperity and confidence, while 
Bryan’s election would bring stagnation and distrust. 
He well says that the South particularly has much to 
gain from the continuance of the present Govern- 
ment. A stable financial policy is essential to the 
floating of large loans, and this is needed to carry to 
success many enterprises in which Charleston is in- 
terested. The most convincing argument, he thinks, 
in support of the McKinley Administration and 
the most potent reasons for its endorsement 
by the conservative, thinking, old-line Demo- 
crats of the country are the extraordinary and 
unexampled successes that began soon after its 
advent and that have, month by month, year by year, 
without cessation, continued to scatter plenty over 
the land. Agriculture, commerce, finance have all 
felt its mighty heart.throbs, and the field and the 
factory, through their products, have yielded boun- 
tiful returns. The laborer, too, has tasted of its 
blessings, so that no honest man with the ability and 
desire to work need be without profitable employ- 
ment. These are strong and truthful words, and they 
will no doubt aid in inducing others to follow in the 
footsteps of Col. Kaufman. 





There has been no change this week in the official 
rates of discount by any of the European banks, and 
for the greater part of the week, until Thursday, 
there was an easier tone in open market discount 
rates, especially at London. The statement of the 
New York Associated Banks last week showed only 


surplus reserve; this, however, was due‘to the large 
decrease of $15,155,900 in deposits. The cash was 
reduced by $5,305,200—$3,605,000 specie and $1,700,- 
200 legal tenders—and this unexpectedly large loss 
was attributed in great part to the movement of 
the previous week. The deposits, as above noted, de- 
creased heavily, but the loss was in entire harmony 
with the changes in cash and loans. Thesurplus reserve 
stands at $2,947,700, which is $261,275 above the 
minimum of the year, recorded March 17. The re- 
demptions of extended 2 per cent bonds are now 
nearly completed, they having thus far amounted to 
$23,008,000 out of $25,364,500 when the call for their 
redemption was issued. The applications for the ex- 
change of fundable bonds for the new 2 per cents 
were at the close of business on Thursday $344,434, 
200. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 6 
per cent and at 2 per cent, averaging about 44 per 
cent. The higher rate was recorded on Monday 
afternoon, when there was a demand for money by 
belated borrowers, but later a comparatively abun- 
dant supply caused the rate to fall to 3 per cent, and 
the bulk of the business for the day was at 34 per cent. 
On Tuesday there was a good inquiry for money 
nearly all day in consequence of active trading 
on the Exchange and also of some calling- 
in of loans by banks, and transactions were at 5 per 
cent and at 33 per cent, with the majority at 4} per 
cent. On Wednesday loans were at5 per cent and at 
3 per cent, with the bulk of the business at 4} per 
cent. On Thursday transactions were at 44 per cent 
and at 3 per cent, with the majority at 44 per cent. 
On Friday loans were made at 4 per cent and at 2 per 
cent, with the bulk of the business at 34 percent. Banks 
and trust companies loaned generally at 4 per cent early 
in the week, but after Wednesday the minimum was 
4} per cent, and some loans were made at 5 per cent. 
The time-loan branch of the market is almost stag- 
nant, and though offerings on good mixed Stock Ex- 
change collateral are at 5 per cent for all dates from 
sixty days to six months, there appears to be a very 
light demand, and one notable feature is the indispo- 
sition of borrowers to seek accommodation for the 
shorter period, indicating confidence in normal 
conditions of the market, at least for the ree 
mainder of the year. There is a fair amount of 
business in commercial paper, and some of the local 
banks and other institutions are making selections 
from the best names offering. The bulk of the busi- 
ness is, however, from near-by out-of-town places, 
There is no particular pressure of paper, indicating 
that the requirements of merchants are not urgent, 
and rates are 5@54 per cent for sixty to ninety-day 
endorsed bills receivable, 54@6 per cent for prime 
and 6 per cent and above for good four to six months’ 
single names. 

The Bank of England minimum rate of discount re- 
mains unchanged at 4 cent. The cable reports dis- 
counts of sixty to ninety-day bank bills in London 33 
per cent. The open market rate at Paris is 3 per cent 
and at Berlin and Frankfort it is 4@44 per cent. Ac- 
cording to our special cable from London, the Bank 
of England lost £670,997 bullion during the week and 
held £32,802,494 at the close of the week. Our cor- 





the comparatively slight reduction of $1,516,225 in 





respondent further advises us that the loss was due to 
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the receipt of £175,000 net from the interior of Great 
Britain, to imports of £15,000 from Australia, and to 
exports of £861,000, £359,000 going to France, £250,- 
000 to Egypt, £30,000 to Holland and £222,000 being 
sold in the open market. 





The foreign exchange market was depressed early 
in the week by a liberal supply of commercial bills, 
chiefly those drawn against cotton, and also by an 
absence of demand. Another depressing influence 
was the offering of drafts against purchases of stocks 
for European account to cover previous sales and also 
privilege contracts. The decline in rates for exchange 
carried the figures for sight bills to the gold-import- 
ing point on Wednesday, but later there was a par- 
tial recovery, due to purchases to cover gold im- 
portations and the tone was steadier thereafter. One 
feature was an inquiry for long sterling for invest- 
ment and there was alittle firmer tharket for com- 
mercial drafts, due to reports that cotton was being 
held back by the planters in the hope of obtaining 
better prices. The arrivals of gold from Europe, in- 
cluding $600,000 last week were $3,873,157, out of the 
$9,500,000 engagements previously announced, and 
nearly all the large consignments, except those by the 
City Bank of $2,600,000 from South Africa, and of 
$2,000,000 by Goldman, Sachs & Co. from the Con- 
tinent, have arrived. On Wednseday Lazard Freres 
announced the engagement of $1,500,000 in London 
for shipment hither and the cable reports other en- 
gagements, though the amount is not stated. The 
Alameda arrived at San Francisco on Friday of last 
week with $4,000,000 gold from Australia and checks 
representing $3,636,700 of this amount arrived on Fri- 
day and were cashed at the Sub-Treasury. Lawrence 
Turnure & Co. on Wednesday imported $145,000 in 
American gold from Havana. The Bank of British 
North America has received $125,000 in checks, repre- 
senting Yukon gold deposited at San Francisco, and 
$675,000 more of such checks are in the transcontinental 
mails. The Canadian Bank of Commerce received 
checks for $250,000 from San Francisco on Thursday. 
The arrivals of gold orits representatives from Europe, 
Havana and the Pacific Coast during the week, there- 
fore, amount to $7,429,857. There are at least $7,- 
200,000 in transit from Europe and $675,000 from 
San Francisco, all of which will probably arrive be- 
fore the end of next week. The Assay Office paid 
$2,079,789 11 for foreign and $643,961 48 for domestic 
bullion. 

Nominal rates for exchange fell during the week 
from 4 814@4 824 for sixty-day and 4 85@4 854 for 
sight to 4 81@4 82 for the former and to 4 844@4 85 
for the latter. Rates for actual business opened on 
Monday at a decline, compared with those at the close 
on Friday of last week, of one-quarter of a cent for 
long to 4 803@4 81, and of half a cent for short and 
for cables, to 4 833@4 84 for the former and 4 844@ 
4 84% for the latter, and the market was weak, 
and it so continued on the following day, 
though at the close rates were unchanged. On 
Wednesday, however, the market yielded further to 
the pressure of bills and rates for actual business in 
long declined half a cent, to 4 804@4 804, while those 
for short and for cables fell off one-quarter of a cent, 
to 4 834@4 833 for the former and 4 844@4 843 for 
the latter. A lighter volume of bille and a revival ‘of 
demand brought about a partial recovery on Thurs- 
day. Though rates for actual business for long were 





unchanged, those for short and for cables were one- 

quarter of a cent higher, at 4 833@4 84 for the former 

and 4 844@4 843 for the latter. The market was 

steady on Friday. The following shows daily posted 

rates for exchange by some of the leading drawers: 
DAILY POSTED RATES FOR FOREIGN BXOHANGE, 


























Fri. | Mon., | Tuxs..| Wep., | THUR.., 
Oct. 19, Oct. #2.| Oct. 28,| Oct. 24. | Oct. 28:| Oot Bi, 
60 days.| 482 81% 8l46 816 81 
Brown Bros..... { Sight.” 485% 85 85 8446 8436 ba 
Baring, 60 days.| 482 82 88 2 82 
Magoun & Co.. Sight... 485 85: 85 85 85 4 
Bank British 60 days.| 482 86 | 86 | Sie | 8K | 81% 
No. Americs,.. ?Sight....| 48544 | 8 85 85 84g | 84g 
Bank of 60 days.| 481 81 81 81 81 
Montreal....... i Bight...| 4 Bt] ao ae” | so” ae” gis 
Canadian Bank § 60 days.| 4813¢ 816 81 81 81 
of Commeree.. { Sight....|:48549 | 85 * + ee gs 
Heldelbach, Ick- § 60 days.| 482 82 81 81 
elheimer & Co. { Bight..| 4 See 85 gare Bue base bare 
60 days.| 482 814 | si | 81% | 82 ~ 
Lasard Freres... {Sent 480% | 8 Baie | Bag ried gig 
Merchants’ Bk. §60 days.) 482 81 81 81 1 ' 
of Canada..... {stant 48534 eo” so” Be eo as 





The market was steady on Friday at 4 90}@4 $03 
for long, 4 833@4 84 for short and 4 843@4 843 for 
cables. Commercial on banks 4 793@4 80 and docu- 
ments for payment 4 794@4 804. Cotton for payment, 
4 794@4 793, cotton for acceptance 4 793@4 80 and 
grain for payment 4 801@4 804. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 














Week Ending Oct. 26, 1900, Recetved by | Shipped by Net Interior 
N.Y. Banks.|N. Y. Banks.| Movement. 
GOTROT os ccvcncscocencsscedsscoccectes 34,600,000 | $6,044,000 | Loss. $2,344,000 
BEE co cccccccccoccccccccccsscoscocccoocs 947,000 1,919,000 | Loss. 972, 000 
Total gold and lega! tendefs..... $5,547,000 #8 863,000 | Loss. 83. 316,000 





With the Sub-Treasury operations and gold imports 
the result is as follows. 








Week Ending Oct. 26, 1900, Into Out of Net Ohange in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above} $5,547,000 | $8,863,000 | Loss. $3.816,000 
Sub-Treasury operations..,... ..... 23,200,000 | 21,100,000 | Gain. 2,100,000 











Total gold and legal tenders..... $28,747,000 | $29,963,000 | Loss. $1,216,000 
The following table indicates the amount of bullion 
in the principal European banks. 



































Oct. 25, 1900, Oct, 26, 1899. 
Bank of 
Gold. Silver. Total. Gold. Silver. Total. 
4 & a & & & 
Sngiand...... 82,802,494) .....060.5 82,802 494) 83,766,717) .......... 83,766,717 
Prance........ 91,715,612) 44,574,403) 136,290,015, 75,681,514 | 46,883,667) 122,465,181 
Germany..... 26,188,000) 13,461,000) 89,594,000) 24,086,000/ 12,408,000) 36,494,000 
Bussia........ 70,582,000) 6,156,000) 76,688,000) 85.878,000) 4,428,000/ 90,301,000 
Aus.-Hung’y | 87,868,000) 9,776,000) 47,689,000, 80,764,000| 10,487,000) 41,251,000 
BpAin ....0004. 18,689,000) 16,604,000) 80,293,000) 18,591,000/13,'776,000| 27,367,000 
[taly ....... ..| 15,412,000) 1,674,000) 17,086,000) 15,680,000) 1,436,000] 16,966,000 
Netherlands..) 4,870,000) 5,584,000) 10,454,000] %.895,000| 6 861,000} 8,746,000 
Nat.Belg m...| 2,849,000) 1,425,000) 4,274,000 3,019,000) 1,509,000] 4,528,008 
Tot.this week |295,866,106) 99,254,403 | 895,120,500 285,156,281 | 96,728,667 |381,884.898 
Tot. prev. w’k'206,472,844'98,901,032'804,874,276'287.226,184|96 928,848'384,164.982 








JOHN SHERMAN. 

The great finance ministers whose names come 
down to other generations as an essential part of the 
history of their times are fewin number. In gen- 
eral the achievements of a successful public officer in 
that field consist in managing the money matters 
of the State so smoothly that the people forget 
there really was any problem to be surmounted. 
There is, besides, a hum-drum character to a series of 
budgets and loan market enterprises which is apt to 
deprive that class of public events of the dramatic 
quality which brightens a page of history. Mr. 
Huskisson’s reforms in the British currency, Mr. 
Gallatin’s improvements in the routine of treasury 
administration, Mr. Gladstone’s ingenious revision 
of the taxes,and Mr. Manning’s adroit disposition 
of the T'reasury’s silver trouble, were financial achieve- 
ments of a very high order ; but to the average reader 
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of English and American history they are unknown 
or uninteresting chapters. Only on those rare occa- 
sions when the problem of public finance had become 
the focus of controversy, when the State and its people 
were confronted with a critical emergency, and when 
a strong and resolute minister forced a solution and 
brought order out of financial chaos, does the achieve- 
ment take a conspicuous place in the records of the 
period, and such episodes are very rare. Sometimes 
the occasion comes without the man; more often the 
man is present without the historic opportunity. 
When both are at hand, the name and the achievement 
go down to history together, as with Colbert calling 
into life the industries of France ; Hamilton restoring 
the credit of the new American Republic, or Pee] 
revoking the British corn laws. 

This good fortune in public office was enjoyed by 
the late John Sherman; the fortune, that is, of being 
called on to solve a critical public problem for which 
his individual genius peculiarly fitted him. Mr. 
Sherman’s fame in American history will always be 
identified with the Specie Resumption Act, and it is 
right that it should be. The work then accomplished 
was the work of a really great administrator. As is 
usual in the course of such undertakings, the leader 
was exposed to angry opposition, misrepresentation 
and obloquy. His motives were frequently misunder- 
stood; his methods of dealing with men and institu- 
tions bitterly criticized. Powerful combinations of 
political forces, often assisted by his own party asso- 
ciates, were formed to defeat the purposes of the ad- 
ministration. It is extremelv doubtful if the majority 
of the American people, between the passage of the 
Resumption Act in 1875 and the resumption of 
specie payments on January 1 1879, ever fully under- 
stood the nature of Mr. Sherman’s task, or had much 
sympathy with it. Mr. Sherman, nevertheless, was 
doubly successful in the end—first, in accomplishing 
at the appointed date every purpose with which he 
had set forth, and, second, in completing his task at a 
moment when all circumstances combined to put the 
seal of national prosperity on his labors. The second 
of these results was largely a happy accident of 
fortune; for Mr. Sherman’s operations had no more 
to do with the rise in American wealth which followed 
our own great harvests of 1879, coincident with Euro- 
pean famine, than the Dingley legislation had 
to do with the similar episode eighteen years 
later. But for the establishment of specie pay- 
ments, without disturbance of the markets and on 
the promised day, the credit is justly assigned indi- 
vidually to Mr. Sherman. 

The difficulties which surrounded this great fiscal 
operation are imperfectly understood by the average 
citizen, even now. This is not strange, when the 
statesmen of that time lived very largely in complete 
delusion regarding the gravity of the problem. Ex- 
Secretary Chase’s remark, afterward repeated by 
President Grant, that ‘“‘the way to resume is to re- 
sume,” illustrates the wholly false view currently 
taken of the matter. Indeed, Mr. Sherman himself, 
some thirteen years before the resumption of specie 
payments, declared on the floor of Oongress that if 
the Treasury would merely continue to meet current 
obligations of the Government, no power on earth 
could prevent resumption within twelve or eighteen 
months. The legislator of 1866 had much to learn 


folio in 1877, was, first, to see to it that the Act of 
1875 was not upset. Precisely such a checkmating of 
his plans had been threatened by the opposition, then 
in control of the House by a clear majority of twenty 
votes. The Senate, where his influence was con- 
siderable, managed to head off actual repeal legisla- 
tion. Next, he had to make sure that the resumption 
undertaking should not be rendered completelyjabortive 
by reckless legislation on thecurrency. Mr. Sherman 
was not able to stem the current towards silver legis- 
lation; indeed, having found it fruitless to protest, he 
allowed himself to drift with the stream, and eventually 
took sides against President Hayes in the matter of 
vetoing the Bland Bill. But while he failed to secure 
control of Congress, he took good care that the legis- 
lative uproar should not overthrow his plans and ne- 
gotiations for resumption. In issuing bonds, whether 
for refunding purposes or to procure gold for the 
redemption fund, he stipulated freely and positively 
that the bonds should be redeemed in gold. His posi- 
tion in this matter was so firm that the Congressional 
resolution, declaring the same bonds payable in silver, 
fell absolutely flat, and never enjoyed the honor even 
of executive consideration. But for this resolute 
stand of the Secretary, it is by no means improbable 
that the resumption experiment would then have 
broken down as completely as did that of Secretary 
McCulloch, a dozen years before. 

Mr. Sherman’s achievements on the money market, 
in the (tovernment’s behalf, were very remarkable. 
Unlike many finance ministers, he was less a theoreti- 
cal financier than a practical business manager. No 
chapter in this country’s history presents such a rec- 
ord of expert negotiation in the Government’s deal- 
ings with the open market. In conducting negotia- 
tions on the London market, which were highly 
important, Mr. Sherman arranged to have a compe- 
tent and confidential agent always on the spot, and he 
saw to it that constant and full reports of conditions 
on that and the other European markets were pre- 
pared for him. In his negotiations at New York, he 
took personal charge even of the details of the mat- 
ter, frequently overruling, in questions of policy, the 
Treasury officers at this city, and almost invariably 
with the best results. It is not, perhaps, generally 
known that the participation of the Sub-Treasury in 
the daily exchanges at the Clearing- House—a system 
without which the Government’s business could not 
to-day be carried on—was arranged by Secretary Sher- 
man personally, after his own associates in the Treas- 
ury had warned him that it was not feasible. 

This close personal attention to the money market 
had one unavoidable result. Aggressive political at- 
tacks were made upon Mr. Sherman on the familiar 
ground that he was “under the influence of Wall 
Street.” The Secretary treated this partisan clamor 
with the contempt which it deserved; indeed, there 
is no contrast in our political history more odd than 
the deference shown by John Sherman, ten years be- 
fore, to the shifting movements of outside opinion, 
and his calm indifference to them when they affected 
resumption problems. The assertion that Secretary 
Sherman’s official actions were controlled by Wall 
Street was recognized as particularly absurd, even 
then, by those in the best position to know. Any- 
body who still entertains doubt upon the ques- 
tion may profitably read the account of the 





before he actually brought about resumption in 1879. 
Mr. Sherman’s task on accepting the Treasury port- 


New York negotiations of April 1878 for 
It 


the sale of %50,000,000 resumption bonds. 
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is contained in a public document entitled ‘ Specie 
Resumption and Refunding of the National Debt.” 
In the same collection of correspondence will be 
found a letter from the agent of one of the most pow- 
erful international banking houses in the world, in 
which Mr. Sherman is informed that the house ‘‘de- 
sires us to say that the Secretary is too hard with us.” 
In yiew of the fact that all these negotiations occurred 
when the United States was emerging from a cycle of 
industrial depression, and recalling the concessions 
made to banking syndicates under similar circum- 
stances by our own Treasury in 1894 and by Euro- 
pean exchequers in the present year, the high value of 
Mr. Sherman’s services to his Goverament becomes 
easily apparent. 

In comparison with this successful achievement of 
resumption, the shortcomings in other chapters of 
Mr. Sherman’s public career will be soon forgotten. 
His temporizing policy as legislator—striking in con- 
trast to his resolute action as administrator—undoubt- 
edly worked great harm on more than one occasion. 
Nothing in the opposition to Secretary McCulloch’s 
resumption plan of 1866 was more fatal than the 
speeches of Mr. Sherman. Neither in the early days 
of the movement to pay off Government bonds in 
greenbacks, nor at the beginning of the silver-coinage 
controversy in 1877, did he take a determined stand 
azainst the storm. He was partly, though by no means 
solely, responsible for the vagueness in the statute of 
1875, by which the ‘'reasury’s duties toward the cur- 
rency, inareal emergency, were leftopen to doubt ata 
moment when certain assurance as to its future action 
was imperatively needed. His policy of legislative 
compromise unquestionably played a part in the mis- 
chievous currency legislation of 1890. Nevertheless, 
despite these well-known slips, the fact remains that 
ia his Congressional as well as Cabinet career, Mr. 
Sherman was realiy a tower of strength to the move. 
ment for sound and intelligent finance. As for his 
executive achievement, the memory of that is likely 
to grow brighter as the years of financial history 


pass on. 





POWERS OF MUNIVIPALITIES IN GRANT- 
ING STREET RAILWAY FRANCHISES. 


The decision of the Wisconsin Supreme Court, two 
weeks ago, upholding the ordinance passed last Janu- 
ary by the Common Oouncil of Milwaukee, extending 
the street railway franchises of the city, involve i some 
points of general interest. It will tend to a better 
understanding of the merits of the controversy to re- 
call, at the outset, the circumstances leading up to 
the enactment of the ordinance referred to, and which 
it was sought to overthrow. 

The street railway lines in Milwaukee are 
all controlled by the Milwaukee Electric Rail. 
way & Light Company. This company was suc- 
cessor to th3 Milwaukee Street Railway Com- 
pany, whose property was sold at foreclosure 
in January 1896. Notwithstanding the financial 
difficulties experienced by the lines, the munici 
pal authorities pursued a verv hostile policy towards the 
same, and except for the protection which they have 
found at the hands of the courts, the owners of 
the property would have been in a sorry plight. First 
of all an ordinance was passed requiring the sale of 
tickets at less than five cents. The courts, however, 


permanent injunction was granted restraining its en- 
forcement. ‘lhe company nevertheless showed a con- 
ciliatory disposition. In August 1899 it made a 
proposition of settlement to the city, offering 
a gradual reduction of fares to a 4-cent-basis on 
condition of a ten-year extension of its existing fran- 
chises (which still had 25 years to run) and the grant- 
ing of some new franchises. This evoked much oppo- 
sition and led to counter propositions. For a period 
of nearly six months a hot contest was in progress in 
the Council Chamber and in the newspapers. Finally 
the ordinance just sustained by the Supreme Court of 
the State was passad on January 21900. This pro- 
vided for the sale of 25 tickets for one dollar, and 6 
tickets for a quarter of a dollar, good during commis- 
sion hours until January 1 1905, and thereafter good 
during all hours. Moreover, the city under the ordi- 
nance has the right to purchase the property Decem- 
ber 31 1934. In return for these concessions the 
franchises of the company were extended until the 
date last mentioned. 

To the outsider it would seem as if the ordinance 
might be considered a decidedly advantageous one 
from a public standpoint; but its validity was at once 
assailed in a taxpayer’s suit on a variety of grounds. 
The plaintiffs asked judgment that the company be 
forbidden to accept or utilize the franchise. Injunc- 
tions were granted as requested, and a refusal by 
Judge Ludwig to have these injunctions vazated 
brought the case tothe Wisconsin Supreme Court, 
where Jadge Ludwig has now been reversed. With 
the many collateral questions raised we have no con- 
cern, as they have no general bearing. We shall 
confine ourselves, therefore, to the main points at 
issue. Bofore the passage of the ordinance, offers to 
pay for the additional franchises had been made by 
other parties, one of whom expressed willingness to 
pay $100,000 for the same. The defendant company 
itself had by a previous proposal offered to pay the 
city annually on January 1 of each year a large sum 
of money, beginning with $50,000 and increasing the 
amount each year by $10,000, until it reached $100,000 
annually, on condition, however, that it might be 
allowed to charge 5 cents for its fares until 1935. 
These offers were rejected in favor of the present 
ordinance, which provides for no money payments 
whatever. 

On the foregoing facts the plaintiffs sought to sus- 
tain an allegation of the wrongfal squandering or sur- 
render of valuable public property, threatening the 
interests of taxpayers. But the Court, speaking by 
Justice Winslow, who is supported in his opinion by 
the whole bench, emphatically rejects this theory. 
Jastice Winslow says the action of the Council cannot 
be called, in any proper or reasonable sense, a squan- 
dering of public funds or property. By Section 1862 
of the Revised Statutes the City is empowered to 
grant the use of the streets and bridges to street 
railway corporations upon such terms as_ the 
proper authorities shall determine. This is 4 
broad grant of discretionary power. The ques- 
tion before the Council was, what terms should 
be attached to the grant. Is it more beneficial 
to the public to secure a cash payment or payments 
which will benefit taxpayers only, or to secure lower 
rates of fare for the public generally, or to impose 
other conditions? After exercising such discretion 
and deciding that the terms imposed should be 4 
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money into the treasury, it cannot be said that any 
city fund has been squandered, lost or misused. 
Whether the city should receive any fund was a ques- 
tion for the Council in its discretion to decide. 
When it decided that there should be no fund, but 
that reduced fares or other limitations upon the 
grant were more desirable for the public, it may 
or may not, Justice Winslow says, have exercised 
good discretion, but it dissipated no city fund or 
property. 

The same considerations, the Court states, apply to 
a number of other allegations in the complaint to the 
effect that the grant of the franchise will necessitate 
putting the city to great expense in repairing, widen- 
ing and improving streets and will seriously injure 
the water system of the city by electrolysis of the 
pipes, thus increasing the burdens of the taxpayers, 
The fact that such injurious effects to streets or to 
water pipcsin the streets are liable to result from 
the granting of the franchise does not impair the 
power to grant it, but simply becomes an important 
factor to be taken into account in the fixing of the 
terms which shall accompany the grant. The question 
is wholly one of discretion, and comes well within the 
authority of the Council. 

1t was also claimed that the Council did nt 
possess the power to extend existing franchises long 
before their expiration, and that even if it did the 
ordinance was void because it is unreasonable. But 
the Court points out that the statute bearing on the 
subject gives the municipality power to grant street 
railway companies the use of streets without limita- 
tions, save that such grant be made “upon such 
terms as the proper authorities shall determine.” 
This is a grant of power more comprehensive 
than the statute of Indiana, under which the case 
of City Railway Company ve. Citizens’ Street Railroad 
(166 U.S. 557), was decided. In that case the law 
required that street railway companies should first 
‘‘obtain the consent of such Common Council to the 
location, survey and construction of any street rail- 
road through or across the public streets of any city, 
before the construction of the same,” and it was held 
that where a thirty-year franchise had been granted 
in 1864 to a street railroad company the unexpired 
franchise might legally be extended in 1880 (14 years 
before its expiration) for the term of seven years, so 
that it would not run out until 1901, and that the 
continued operation of the road was sufficient consid- 
eration for such extension. 

The case cited, Justice Winslow thought, was 
strictly applicable to that under review. In the pres- 
ent instance some of the existing franchises already 
owned by the Milwaukee Electric Railway & Light 
Company would have expired in 1924 and s me in 
succeeding years. The new ordinance extended them 
all until 1934. The Court could not see that there 
was a lack of power to do this nor that the extension 
of time was unreasonable. It is pointed out that 
many of the franchises were granted in very recent 
years, some of them as late as 1890, and that fran- 
chises for terms of forty and fifty years and even 
longer are frequently upheld by the courts. Nor 
was Justice Winslow able to find that the terms of 
the ordinance were unreasonable, at least to such an 
extent as would justify a court in declaring it void. 
To arrive at such a conclusion the unreasonable char- 
acter of the ordinance would have to be very clear, 
which it was not in this instance. 





RAILROAD OPERATIONS—HOW TO KNOW 
THEM.* 


In our issue of May 12 we mentioned the appearance 
of this book, then fresh from the press. The book is 
sufficiently meritorious to warrant more extended 
notice. It may be said to filla distinct want. We 
know of no attempt in this country to cover precisely 
the same field in similar compass. Of course ail rail- 
road men are familiar with Marshall M. Kirkman’s 
extensive contributions to subjects of this nature, and 
his ‘Science of Railways,” in twelve volumes, is an 
exhaustive treatment of railroad matters in their 
various phases. But while Mr. Kirkman’s books are 
all standard publications, they yet leave room for such 
a work as the one before us. In Great Britain ‘Rail- 
way Accounts and Finance,” by J. Alfred Fisher, 
deals with many of the practical questions relating to 
railway accounting, and in that respect may be said 
to resemble the book under review; both go very ex- 
tensively into the matter of the internal administra- 
tion of railways, but the two differ, nevertheless, in 
scope and purpose. 

The main theme of the book is statistics. The 
reader will be deceived, however, if he imagines it 
consists of a mass of figures. As a matter of fact 
there are no statistics in it. The reason is perfectly 
obvious. The author is dealing with the principles 
underlying the preparation and application of statis- 
tics in their relation to railway operations, and hence 
has no occasion for introducing extensive amounts of 
tabular matter. In his preface he quotes approvingly 
the description given by Mr. William Mahl, the 
Comptroller of the Southern Pacific system, who 
ranks high as an adept in the compilation and ar- 
rangement of statistics, and who described them as 
a method of disciplining a property. This, the 
author well says, applies with equal force, whether 
from the standpoint of a manager, the investor or 
the public. Accordingly his effort has been to work 
out some of the principles on which railway statistics 
rest, show how they should be used for practical re- 
sults, and point out fallacies to be avoided. In this 
attempt he has not confined himself to any one 
branch of the service, but makes a comprehensive 
analysis of them all. He displays a wide knowledge 
of his subject, and evidences abundant qualifications 
for the task. He is the Statistician of the Lehigh 
Valley Railroad, and has had extensive experience on 
other roads, while at the same time he is possessed 
of the necessary reasoning faculties enabling him to 
connect practice and theory and to show the reasons 
that govern or should govern the action of railroad 
men in any given course or arrangement. 

Doubtless all his statements and definitions will not 
be accepted without question. Doubtless, also, the 
general reader will not care to follow the author in his 
discussions, able though they be, of the various de- 
tails of railroad affairs and statistics. But we should 
think that for railroad men, whether in the operating 
or financial departments, as well as for students, the 
book would be exceedingly useful. 

The book contains twenty-three chapters treating of 
statistics in all their various forms and phases and in 
relation to all branches and departments of railroad 
affairs. The opening chapter is entitled “Hints for 


% RAILROAD OPERATIONS— HOW TO KNOW THEM FROM A STUDY OF 
THE ACCOUNTS AND STATISTICS. By J. Shirley Eaton, Statistician of 
the Lehigh Valley RR. Published by the “ Railroad Gazette,” 32 Park 
Place, N. Y. Price, $2 00. 
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Examining a Railroad Property.” The author begins 
by asking “ How can a railroad go bankrupt with a 
big surplus on its balance sheet?” The answer he 
finds is simple. Surplus as a real quantity is a very 
relative thing. It is only, up to the amount of its 
value, the offset of property for which there is no 
other claim. Its claim is not to any specific part of 
the property, but lies against the whole property, com- 
posed of parts in all stages of convertibility. When 
the quick assets become less than the immediate 
claims, and the railroad has not better times in pros- 
pect and credit to tide it over, there is no recourse 
btu a receivership. The property may be entirely 
solvent, if only the lost balance between quick assets 
and current liabilities can be restored. In practice 
this has been a regularly recurring process on many 
of the railroads of the country, solvency being restored 
by funding their floating debts. Therefore the first thing 
is to rudely break up the general balance sheet into 
groups of assets according to their negotiability, and 
liabilities according to their maturity or pressing, 
present demand. 

He refers to the constant and great first question 
throughout all railroad operations, viz., ‘‘ Has a divi- 
dend been earned ?” He says this is simply stating 
in another form the question, ‘‘Is the surplus real ?” 
except that the inquiry is confined to the period 
which the earnings cover. Our working tools are the 
balance sheet, income account, operating account, in- 
come and operating accounts of subsidiary properties, 
profit and loss account, perhaps the treasurer’s account 
and the miscellaneous traffic and operating tables. 
The balance sheet he considers a critical point of ex- 
amination. The other data are supplementary and 
explanatory. A railroad has been described as essen- 
tially a going affair. The property, plotted out on 
the balance sheet under different heads, was at rest 
only at some fictitious instant of time, for it is in con- 
stant change. It is a ceaseless process of wear and 
renewal, consumption and supply—the change of form 
for the production of value. Income is the net pro- 
ceeds of this change. The probable effectiveness of 
outlay to produce return rests on a great variety of 
conditions, present and prospective. A statement of 
earnings is, he contends, after all, a statement of 
judgment, and not of actual physical facts. It may 
differ widely according as it is formed in heedless 
optimism or timid conservatism. This is why the 
investor, he thinks, should revise for himself the 
statement of any management, however honest or 
generally wise. 

In the chapter concerning the reduction of ex- 
penses he points out that retrenchment is of two 
kinds,—that which is real, and that which borrows 
from the future. It cannot be said, he claims, that 
there are not times when it is necessary to go to the 
pawn-shop. But it is certain that this requires no 
high order of skill. To the manager, his embank- 
ments and cuts, his ties and bridges, rails and build- 
ings are a bank where he has accumulated a useful- 
ness extending well into the future. To these he 
may go and draw when his credit in the money 
market is low. Fortunately for his good record, the 
discount is never computed. Like all borrowing 
from the future, it is only justified when the emer- 
gency is short and relief measurably certain. Mr. 
Eaton defines the various ways in which the manager 
may thus borrow, viz: (a) From maintenance of way 


and structures, and maintenance of equipment; (b) 


from employes by forcing their wage scale slightly 
below the market and holding it there until demoral- 
ization sets in; (c) from the patrons of the road in 
straining their patience temporarily, by the vexation 
of less trains, less expedition in handling freight and 
passengers; perhaps, also, a few less stations. 

In a chapter specifically entitled ‘ Statistics,” he 
points out that railroad operation is on so vast a scale, 
and involves such intricacy of relations, that it can 
only be stated and known statistically. Theoretically 
railroad statistics deal with ever varying conditions 
which admit of no rigid classification. To-day one 
set of dominant factors determines the fluctuations of 
the mass; to-morrow an entirely different arrange- 
ment is necessary to locate the controlling causes. 
He makes a distinction between what he calls ‘‘ pure 
statistics” and ‘record statistics.” ‘Pure statis- 
tics ” do not begin with the known cause, while “ rec- 
ord statistics” assume the cause and measure the se- 
quence. “Pure statistics” combine and re-combine 
various elements to locate causality and measure the 
sequence. ‘‘ Record statistics ” deal with a rigid com- 
bination of elements. In railroad operations the 
heterogeneous elements may be reduced toa common 
unit in dollars. In tracing causality we may pick out 
of the mass on the cause side the element for which 
we want to find the corresponding result on the re- 
sult side, and measure the sequence by equating the 
money value of such parts of the two sides. By com- 
bining and re-combining we may arrive at the least 
cost to a fixed result or the largest result of a fixed 
cost. Either of these, or the two in combination, 
makes the largest efficiency of the sequence under re- 
view. 

In the chapter devoted to “‘ Capital, Earnings and 
Expenses,” in defining fixed capital he reasons that, 
accurately, there is no fixed capital. It is all con- 
stantly deteriorating, and, by the amount of the deterio- 
ration and renewal, it is in circulation. But inas- 
much as this deterioration and renewal is not shown, 
but the thing is kept at a fixed value, it may with pro- 
priety be called ‘fixed capital.” As distinguished 
from this, all capital which remains only temporarily 
in one form, but is subject to continual conversion 
into cash or various assets, is distinctly “‘ circulating 
capital.” Fixed capital can only be converted into 
cash through annual income. Circulating capital can 
be converted into cash at any time. If we are opera- 
ting at a loss, our circulating capital is being con- 
stantly absorbed, or our fixed capital is physically 
deteriorating without renewals. If we operate at a 
profit, either our circulating capital is increasing, or 
our fixed capital is being bettered. The income 
account can be adjusted to take up the fluctuations. 
Or again, the income account can be “financed ” to 
be kept at a fixed figure. Then the fluctuations will 
be absorbed either by the fixed property, in better- 
ment or deterioration, or by the circulating capital, 
in increase or decrease. But circulating capital is 
determined largely by the conditions of operation, 
which may not be regulated at will, so that practically 
the fixed capital is generally made to absorb the fluc- 
tuations that occur in earnings. 

In discussing the distinction between expenses and 
construction outlays, he notes that it is easy to fal) 
into the error that maintenance is simply the main- 
tenance of a physical thing in its physical measure- 
ments, whereas really it is the preservation of the 
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instance, we may maintain our passenger station at a 
common point strictly up to its first standard, but 
meanwhile our competitor has built a commodious 
modern structure and attracted all the business. 
The earning value of our passenger station has 
seriously dwindled, but the earnings must bear the 
same interest on the first cost as they always did. If 
now we build a new depot the increased value of the 
new structure over the old cannot be charged to 
earnings in the indefinite future. It must be paid at 
once if we would have the charge against future 
earnings for this particular outlay proportional to its 
contribution. 

The final chapter deals with the ‘‘Fundamentai 
Theory of a Railroad.” The kinds of railroads and 
conditions of operation are widely divergent. Even 
for any one road the conditions which it must meet 
are liable to extraordinary changes. A decision of 
Court, a ruling of a railroad commission, or a new 
traffic arrangement may sweep twenty to forty per 
cent of its business from the rails as clean as a Weat- 
ern hurricane. {‘‘One year our road may contend with 
freshets and washouts, the next with droughts and 
burning bridges. Last year boom towns were started, 
great industries were begun, hordes of speculators 
and home-seekers were trooping to our territory. This 
year all is utterly collapsed. There is the appalling 
presence of death in every avenue of business. Our 
mushroom towns stagger on in a hopeless way with such 
unhappy population as cannot leave. The abandoned 
house, hotels and business blocks glare on us as we 
pass, from empty windows and boarded-up doors, the 
gaunt spectres of the life and bustle and hope of a 
year ago. The country is half deserted or infested 
with train stealers.” 

But the railroad cannot withdraw or stop for an 
instant. Into its operations is poured daily, even 
hourly, money in such lavish quantities as to appall 
the ordinary layman. There is no feature of the busi- 
ness whose expense is not far and away beyond the 
scale of ordinary private enterprise. The disap- 
pointed, failing in their expectations, look greedily 
on the great disbursements. They forget or will not 
see how narrow and frail a thing is the margin be- 
tween receipts and disbursements. Discontent and 
populism frown on all sides. The railroad is harassed 
by legislatures, mulcted by juries, annoyed by! petty 
justices. The public prints take up the cry “‘nm:onop- 
oly.” Social reformers, cross-road agitators, college 
sophomores come forward with ready theories, to 
solve the intricate problems of transportation. And 
as the business steadily declines, competition grows 
fiercer and fiercer, until at last the railroad takes ref- 


that directs the forces. By this description they fall 
into a common class, and on this basis their analysis 
and comparison statistically are taken up. For pur- 
pose of statistics, the whole operations are considered 
as mere play of cause and effect. The grand 
result is the revenue, and the grand cause 
by which that was made possible is the 
gross expense. In our statistical inquiry we re- 
verse the order and begin with the earnings as 
the general cause against which we seek to relate the 
expense as the result. In the practical management 
of a railroad so wide is the area and so intricate the 
relation of all the causes and all the effects that if we 
depart from existing types or methods in any subordi- 
nate part of the operations it may be at risk of grave 
consequences that cannot be foreseen. Carelessly add 
but a name of six letters to a railroad’s title and it 
will cost $6,000 to paint it on the freight equipment- 
Inaugurate a new train schedule on the system and it 
will cost $400 for printing employes’ time tables. 
Tighten the schedule of your fast train and you may 
have to allow your less-favored competitor a differen- 
tial which will cost more business than you have 
gained. Disturb an existing service by some change, 
however slight, and it may make the difference be- 
tween a good share of a competitive business and none 
at all. 

Stress is laid on the fact that long practical experi- 

ence with the mechanism go vast, so complicated and 
so delicate has made the manager most cautious of 
change and wary of new and untried things. Much 
that is done may be by rule of thumb. It isa rule, 
however, that has worked before. But though a 
manager may hesitate to make a change, he cannot 
avoid the changes that are being made by causes out- 
side his control and which he must meet. His econo~ 
mies are not in how little money he may spend, but 
how effectively he may spend it, regardless of amount. 
He cannot always rely on what has been, but must 
sometimes construct for himself what may or might 
be, given the conditions which he has under consid- 
eration to apply. 
In the foregoing we have referred to only a few of 
the subjects discussed by the author. We have taken 
the matters up at random from various chapters in 
the book, which, it will be seen, covers altogether a 
wide field and must be regarded as an important con- 
tribution to railroad literature. 





COTTON CONSUMPTION OF EUROPE 
AND THE WORLD. 
Mr. Ellison’s ‘‘Annual Review of the Cotton Trade” 
was issued in Liverpool on Wednesday of the current 
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The above indicates that the takings of spinners in 
Great Britain, stated in ordinary bales, have decreased 
139,000 bales, and on the Continent the takings have 
been 525,000 bales less than in 1898-99. Hence for 
the whole of Europe the total in bales falls 664,000 
behind the previous year. Compared with 1897-98 
there is likewise in all cases a material decline. The 
bales given in the above table are, as already stated, 
of ordinary weights; the average weights of the vari- 
ous growths contained in the foregoing for 1899-1900, 
as cabled to us, are as follows: American, 480 lbs.; 
Egyptian, 734 lbs.; East Indian, 400 lbe.; Brazilian, 
328 lbs.; Symrna, 400 lbs., and West Indian, etc., 
194 Ibs. In 1898-99 the weights were: American, 
491 lbs.; Egyptian; 737 lbs.; East Indian, 400 lbs.; 
Brazilian, 328 lbs.; Symrna, 385 lbs., and West Indian, 
etc., 224 Ibs. 

The figures of takings, however, while usually fur- 
nishing a fair idea of the season’s results, were not 
so conclusive in 1899-1900 ‘as in most former years, 
mill stocks on the Continent having been drawn upon 
to a greater extent than is ordinarily the case; but 
the relation between different years is quite clearly 
presented by bringing together in tabular form not 
only the takings, but consumption and stocks, all re- 
duced to bales of uniform size. We have done this in 
the subjoined compilation, which covers the items 
referred to, expressed in ales of 500 lbs. The reader 
is therefore enabled at a glance to see the changes 
in each item for the last three years, both for Great 
Britain and the Continent. 





1899-1900, 1898-99, | 1897-98. 


Bales of 500 lbs. each. 





Great Brirarin— 














Stock Oct. 1(beginning of year) 63,000 | —_ 56,000 31,000 

Deliveries during year... ....... 3,318,000 | 3,526,000 3,457,000 
Total supply for year......... 3,331,000 | 3,582,000 3,488,000 
Total consumption for year. 3,334,000 | 8,519,000 | 3,432,000 

Stock Oct. 1 (end of year)...... 47,000 63,000 —- 56,000 
ConTINENT— | 

Stock Oct. 1 (beginning ofyear) 525,000 441,000, 183,000 

Deliveries during year.......... 4,875,000 | 4,868,000 | 4,886,000. 
Total supply for year......... 4,200,000 | 5,309,000 5,069,000 
Consumption during year... 4,576,000 | 4,784,000 | 4,628,000 

Stock Oct. 1 (end of year)....... 324,000 | 525,000 441,000 





The totals for the whole of Europe for the three 
years are ae follows (in bales of 500 lbs.). 





Gt. Britain and Continent. 1899-1900.| 1898-99. 














1897-98, 
ge ren me 497,000 214,000 
Deliveries during year ........... 7,693,000 | 8,294,000 8,348,000 
Total supply.............--.... 8,281,000 | 8,891,000 | 8,557,000 
Total consumption...........| 7,910,000 | 8,303,000 8,060,000 
Stock Oct. 1 (end of year)...... 871,000 | 588,000 497,000 





Our cable also gives the average weekly consump- 
tion (in bales of 500 lbs.) as below. 











Consumption per Week.  1899-1900., 1898-99. | 1897-98. 
Great Britain... 64,115 | 67,673 66,000 
Continent. ...... .....--.... £8,000 | 92,000 89,000 

TRESS 152,115 | 159,673 155,000 





According to the foregoing, the rate of consumption 
has fallen off the past season; there is a decline also 
compared with 1897-98. Contrasted with 1896.97 


dicated. The reasons for the retrograde movement 
in 1899-1900 have been referred to so often that 
it seems almost unnecessary to call attention to 
them here. The high price maintained for the raw 
material practically all through the season, after the 
extremely low quotations of preceding years, un- 
doubtedly checked consumption to some extent; other 
important influences which worked in that direction 
were the unfavorable situation in India and later the 
serious disturbance in China. Conditions in India 
are now much better, and while nothing definite has 
yet been accomplished in China, a satisfactor; solution 
of affairs in that country is looked for as a result 
of the steps being taken. 

The figures of takings and consumption given above 
relate of course only to Great Britain and the Con- 
tinent. To arrive at an idea of the world’s consump- 
tion, the corresponding statistics for the United States, 
India and other countries must be added. The results 
for the United States were fully set forth in our Annual 
Crop Report issued in September, and they indicated 
a further material increase in consumption during 
the season of 1899-1900. The returns for India now 
at hand, however, show that the cotton-manufactur- 
ing industry suffered a decided check as a consequence 
of the famine, plague, etc. For Japan, etc., we have 
as yet no later information than that upon which the 
estimate given in our crop report was based. Bringing 
together the results for Europe, India and the United 
States, and adding the total for Japan, Canada, etc., 
we practically cover the world—at least that part of 
it from which any reliable data is obtainable. Below 
we give these returns combined for ten consecutive 
years, all bales being reduced to the uniform weight 
of 500 lbs. 


World's Great Ocn- United All 
Consumption. Britain.  tinent. States. India. Others. Total. 
1890-01.........++0+-..3,384,000 3,631,000 2,367,C00 924,000 150,000 10,456,000 
1891-92.........++.----3,181,000 3,640,000 2,576,000 914,000 160,000 10,471,000 
EN. cashevesovenne 2,866,000 3,692,000 2,551,0°0 918,000 220,000 10,247,000 
1898-94........ ......B,2338,000 8,848,000 2,264,000 959,000 250,000 10,554,000 
eae 3,250,000 4,030,000 2,743,000 1,074,000 800,000 11,397,000 
BRIBED... 6000000 cennved 3,276,000 4,160,000 2,572,000 1,105,000 419,000 11,532,000 
1896-97........+.+000+-3,224,000 4,368,000 2,738,000 1,004,000 546,000 11,880,000 
1897-9 3.....020++0++++3,432,000 4,628,000 2,962,000 1,141,000 726,000 12,889,000 
1B9B-09,...cececccecees 8,519,000 4,784,000 3,553,000 1,297,000 845,000 13,998,000 
1899-00.......-000+.-.-8,334,000 4,576,000 3,856,000 980,000 789,000 13,535,000 


While the above compilation indicates that as a re- 
sult of the various adverse influences at work during 
the season the world’s consumption in 1899-1900 de- 
creased 463,000 bales of 500 lbs. each from the heavy 
total of 1898-99, it will on the other hand be noticed 
that the aggregate for 1897-98 is exceeded by over 
600,000 bales. 

Our cable also states that Mr. Ellison estimates 
that Europe and the United States (including 
amounts shipped from this country to Japan, Can- 
ada, etc.,) will in 1900-01 require for consumption 12,- 
232,000 bales of the average weight of 486°4 lbs., mak- 
ing 11,900,000 bales of 500 lbs. each, against 12,455,000 
bales of the average weight of 489°3 lbs., equaling 12,- 
188,000 bales of 500 lbs. each, in 1899-1900, ‘To secure 
this supply Mr. Ellison estimates that an American 
crop of 10,382,000 bales will be required and 800,000 
bales from India, against but 315,000 bales from India 
in 1898-99. He believes that consumption in Europe 
will be slightly greater than in the season just closed, 
but his total for the United States, Canada, etc., he 
decreases to the extent of 378,000 bales. ‘The esti- 
mate of requirements and consumption in detail is as 





and earlier years, however, an appreciable gain is in- 


| follows. 
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Estimated. | Actual, Actual, 
1900-01, 1899-1900. | 1898-99. 
| Bales. | Bales. Bales, 
American. .......--+++--+++++++- 10,382,000 | 10,990,000 | 10,677,000 
East Indian.......-------+-++++- 800,000 | 315,000 800,000 
Egyptian......---.---+---+++---- | 750,000 831,000 743,000 
Bundries ........------+-+++e0e+- | 300,000 316,000 123,000 
sinless ania heipenbepatioes 
Total ordinary bales....... 12,232,000 | 12,455,000 | 12,343,000 
Average weight.........---+--+- | 486°4 489°3 494°2 
Bales, 500 1D8......----+---+++- | 11,909,000 12,188,000 | 12,200,000 
Consumption—500-lb. bales— | | 
Europe.......-sece----ceeeeee- | 8,000,000 | 7,910,000 8,355,000 
United States, Canada, &c...| 3,900,000 | 4,278,000 3,845,000 
TOU os pseccadvc ocscvesesess | 11,800,000 | 12,188,000 | 12,200,000 





Mr. Ellison does not of course make any estimate 
of the crops of the various countries, but simply 
points out the amount he believes will be required 
from each source of supply to meet the season’s con- 
sumptive requirements. 

Mr. Ellison’s estimate of the number of spindles in 
Europe, America and India during 1899 has also been 
received, and we give it below, adding for purposes of 
comparison the figures for previous years. 











Spindles. 1900. 1899. | 1898. 1897. 
| —_—_ | —_— 
Great Britain....... | 45,400,000) 45,400,000 44,900,000] 44,900,000 
nent . 72!| 83,000,000! 82,500,000) 31,350,000] 30,320,000 
Datted States....... 18,590,000} 17,928,000| 17,570,000] 17,356,000 
East Indies ........ 4'8 800, 000) 4,200, 000) 4, 100,000 _ 000,000 





EE |101,790,000'100038,000| 97,020,000| 96,576,000 

This shows an increase in the spinning power of the 
world of 1,752,000 spindles, in which excess all the 
countries except Great Britain share. 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The sales of bank stocks this week aggregate 65 shares, 
including 14 shares of a Brooklyn bank, and were all made 
at auction, No sales of trust company stocks have been 
made, 


Shares. BANKS—New York. Price. Last Previous Sake. 
4 Central National Bank......... 17615 Mar. 1900— 18 
10 East River National Bank..... 141 Nov. 1898— 138 
85 New York. N. B. A.. Bank of.. 275 Oct. 1990-— 272 
3 State pd | & a Bank = the.. 140 Oct. 1600— 1404 
NK8—Brook lyn. 
14 Mechantoe’ i ictestatkveest 190 May 1900— 200 


—Last week the issue by the Free City of Hamburg, Ger- 
many, of 40,000,000 marks 4 p. c. nine-year refunding water 
and dock gold bonds was offered by at least two banking 
houses in this city to the American investing public. The 
security was beyond question, the rate of interest and the 
emission price were such as to make the bonds attractive, 
and moreover the bankers had the further advantage of a 
simultaneous offering of the bonds in Germany. A. A. 
Housman & Co., through their European correspondents, 
secured the privilege of offering part of the bonds, and they 
opened their subscription books on Monday, closing them in 
the evening, after having obtained a large amount of sub- 
scriptions, reported to be 10,000,000 marks. They expect 
that the allotments will enable subscribers for 50,000 marks 
and under to secure the bonds. C. I. Hudson & Co. of this 
city likewise offered the City of Hamburg bonds on Monday, 
confining their offerings, however, to a lot of 4,000,000 marks» 
which they, as members of a syndicate of American bankers, 
had bought from bankers in Germany in advance of the pub- 
lic offering, The amount of bonds sold by C. I. Hudson & 
Co., as reported on Tuesday, was 2,600,000 marks. It may 
be noted that the price at which Housman & Co. offered 
the bonds was 9914, subject to the cable rate for reichsmarks, 
C. I, Hudson & Co. offered the bonds at par, but}with a com- 
mission of 14 of 1 per cent to bankers, and with the under- 
standing that the arbitrary rate of conversion would be $95 
for each 400 marks. Either offer was regarded as almost 
equally advantageous to subscribers, The sale of the bonds 
to a syndicate prior to their public offering, as above noted, 
Was so unusual a course that it attracted attention. The 
most reasonable explanation is that German bankers, who 
expected to be large subscribers, sought thus to place, in 
advance of the opening of the books, some portion at least of 
the bonds which they felt certain they would be allotted, 


—The announcement was made on Tuesday by the First 
National Bank of this city that C. L. Alvord Jr., the note 





teller, was a defaulter to the amount of $690,000, by far the 
largest defalcation, at least in recent years. Alvord handled 
the collection items, the incoming mail and large amounts 
of cash, and so successfully did he conceal his irregularities 
that they were not disclosed by the periodical exam- 
inations made by the bank officials. The defalcation is 
reported to have been discovered on Thursday of last week, 
when Alvord suddenly left the bank. It is officially an- 
nounced by the bank that ‘‘the aggregate of the false entries, 
amounting to $690,000, has been charged off on the books of 
the bank ont of the reserve fund without diminishing the 
surplus, $5,000,000, and profits, $4,114,251 30, of the bank, as 
reported in its last published statement. It is also expected 
that the shortage will be materially reduced by a sub- 
stantial sam which there is a fair prospect of recovering.” 


—The tenth annual convention of the Illinois State Bank- 
ers’ Association was held at Rockford this week. Mr. H. H. 
Harris, Cashier of the First National Bank, of Champaign, 
and President of the Association, delivered an instructive 
annual address in which he referred more particularly to the 
existing financial situation. He pointed out that the pres- 
ent prosperity in business has grown up directly out of 
that stronger feeling of security in the business world result- 
ing from wise legislation for the establishment of a single, 
well-defined standard of values recognized as just and safe 
by all the leading nations; but he gave it as his opinion that 
we are not yet secure. He declared it as his belief that a 
President of the United States who is deeply devoted to the 
silyer-standard idea could force this country to a silver basis 
by the aid of a Secretary of the Treasury of similar notions, 
and could do this in spite of the Act by which we suppose 
the gold standard to have been definitely established. Mr 
John M. Zane, of Chicago, in a paper entitled “‘L2gal Results 
of the New Currency Law,” gave expression to the same 
thought, elaborating the idea quite at length and in a very 
conclusive manner. 


—Daniel B, Halstead, ex-President of the New York Na- 
tional Exchange Bank, died on Wednesday, aged 79. Mr. 
Halstead was connected with the above-named bank from its 
organization as a State Bankin 1851, and he was its first 
Cashier and became its President in 1870, resigning in 1898, 
though remaining a director. He was one of the trustges of 
the Irving Savings Institution, and until recently a director 
of the Fourteenth Street Bank. 

Mr. Halstead’s successor as President was James Rowland, 
who was in 1898 the President of the Mercantile Exchange. 
It may be noted that in the partial reorganization of the 
bank at that time interests prominently identified with the 
Hanover National Bank were represented in the manage- 
ment, and Hudson Hoagland, Director, and James M. Donald 
and William Halls Jr., Vice-Presidents of the Hanover, are 
among the directors of the National Exchange. 


—At the annual convention at Columbus, Ohio, this week, 
of the Ohio Bankers’ Association, the Hon. J. J. Sullivan, 
the President of the Central National Bank of Cleveland, 
made some decidedly interesting remarks showing the advan- 
tages and utility of banks. He described the functions of 
banks and pointed out what inestimable benefits they confer 
upon the community. He also gave statistics demonstrating 
that the ownership of bank stocks rests not in a few people, 
but in many people, most of them persons of small means. 
The shares of the national banks of Ohio, he found, were 
owned by 15,300 persons, of whom 3,200 are women. The 
stockholders in the State banks and trust companies of Ohio 
number 23,590, of whom 6,500 are women. Taking into ac- 
count the people engaged in private banking and those inter 
ested in the profits thereof, Mr. Sullivan estimated that there 
are at least 50,000 persons having ownership in the Ohio 
banking institations. 

Speaking with reference to the financial situation, Mr. Sal- 
livan said to his mind the question of the hour was honesty 
in finance as clearly as it was four years ago. ‘* Trusts” and 
“imperialism,” he well said, were of secondary importance. 
He thought he voiced the sentiment of the fraternity when 
he declared that the best interests of the farmer, the 
mechanic, the day laborer, the manufacturer, as well as the 
banker, would be served by demanding and maintaining an 
honest dollar. ‘We want a dollar that is good for one hun- 
dred cents,” he declared, ‘everywhere on earth, in the bleak 
winds of the frigid zone, or in the tropics ; in the woods of 
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—Mr,. Samuel A. Trufant was recently elected Cashier of 
the Citizens’ Bank of Louisiana, at New Orleans, to succeed 
Mr. A. A, Lelong, who has been made Second Vice-Presi- 
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Maine, where the woodchopper makes the forest ring with 
the music of his ax, or on the coasts of Texas, where the 


fisherman finds his bread upon the waters.” cam frac ; aes i 
Wye ae ent, Mr. Trufant is airman oO e finance committee 
~The Cleveland Trust Company, of Cleveland, eho, ia Ms and a member of the board of directors of the St. Charles 
statement for October makes a striking exhibit of growth: Hotel Company, and was also the founder of the New 
The deposits now are $5,308,927, whereas two years ago the | Orleans Bureau of Freight and Transp:rtation. 
amount of the same was only $3,395,446, and in October, 1886, beaten antes — - 
the total was less thar a million dollars, being then but $996,- | 
174. The stock of the institution is $500,000, andsurplusand| ie i 
profits now amount to $326,876. The officers of the Company} (yzaRixa Houses ; THEIR HisToRY, METHODS AND ADMINIS- 
are: President, J. G. W. Cowles; H. A. Sherwin, H. A. Gar- | eration, By James G. Cannon, Vice-President of the Fourth 
field and A. B. McNairy, Vice-Presidents; E. G. Tillotson, | National Bank of the City of New York. D. Appleton & 
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Secretary and Treasurer; C. O. Patch, Assistant Secretary 
and Treasurer, and J. R. Wyllie, Cashier. 


—The office of President of the Philadelphia Stock Ex- 
change, vacated on October 16 by the resignation on account 
of ill health of Mr. Henry L. Townsend, will be filled by 
the election of Mr. Beauvean Borie, for many years Vice- 
President, who was the only candidate voted for at a nomi- 
nating meeting held last Friday. 

Mr. Borie is the senior member of the banking and broker 
age firm of C. & H. Borie, and has been a member of the 
Exchange for over fifteen years. He is a director in numer- 
ous financial, railroad and other corporations, and is well 
&nown and highly esteemed. 

—The German Exchange Bank of this city, which has for 
many years paid its dividends annually in May, has now de- 
clared a semi-annual dividend of 6 per cent, payable Nov. 1. 
‘The annual distribution in May 1900 was 12 per cent. 

—In our issue of September 22 we pointed out that the 
Commercial National Bank of Boston was to be reorganized. 
The reorganization has now been consummated. As will be 
remembered, the stockholders unanimously agreed to sur- 
render to the bank 50 per cent of their stock (that is $125,000 
out of $250,009), and the stock so surrendered was purchased 
by a syndicate at $140 per share. With the money thus ob- 
tained, all doubtful assets of the bank have been taken up 
{these doubtful assets, however, being retained for the bene- 
fit of the old shareholders) and the bank now starts under 
bright auepices with an unimpaired capital of $250,000 and a 
surplus of $100,000. President Otis Hinman has retired and 
has béen succeeded by W. O. Blaney, the former Vice-Presi- 
dent. Benjamin B. Perkins, who has been the moving 
spirit in the reorganization, and who was formerly cashier of 
the old Lincoln National Bank, is the new Vice-President 
and Cashier of the institution. 

—At a meeting of the Board of Trustees of the Bristol In-: 
stitution for Savings, of Bristol, R. 1., held Friday, Oct. 19, 
it was practically decided to go out of business and turn over 
ite affairs to the Industrial Trust Co. of Providence. The in- 
stitution was incorporated in 1841, and at present has deposits 
aggregating $£00,000 and a surplus fund of between $40,000 
and $50,000. The surplus, it is understood, will be paid to 
the depositors in the form of interest on deposits. 

—Mr. G. Clem Goodrich, late Cashier of the National Unicn 
Bank of Baltimore, and formerly manager of the Baltimore 
Clearing House, has recently formed a partnership with Mr. 
Geo, Mackubin, under the firm name of Mackubin, Gocd 
rich & Co,, with offices at 210 E, German Street, Stock 
Exchange Building, Baltimore. 

—The last statement of the Central National Bank of Phil- 
adelpbia contains a little comparative exhibit which serves 
to emphasize the prosperity which this institution has en- 
joyed from the very date of its organization. During the 
last quarter of a century the bank has paid regularly divi- 

dends of 12 per cent per annum on its stock without any 
break or interruption, and (what is still more notewortby) 
has at the same time steadilylenlarged its surplus account. 
The total of surplus and undivided profite now is $2,056,139, 
being nearly three times the capital of the bank, which is 
$750.00 Ayearago the aggregate of the same item was 
only $1,889,000. It hence appears that during the twelve 
amonths while $90,000 was distributed to the shareholders in 
the way of dividends, no lees than $167,000 of profits for the 
same twelve months was retained and added to surplus ac- 
count. The fact is an interesting one as indicating the con 
servative methods that prevail in the administration of the 
bank. Theodore Kitchen is President, T. L. De Bow is 


Co., Publishers. 

In this work Mr. Cannon—with the assistance of Thomas 

Coleman and of the managers of the New York, Chicago, 

Boston and St. Louis clearing houses, in the preparation of 

details—has given a very interesting and entirely unique his- 

tory of the clearing-house system in operation in the United 

States. The book also contains sketches of such associations 

in Canada, London and Japan, describing the methods in 

vogue in each, and the special features which pertain to their 

administration, The operation of clearing in the New York 

organization is minutely described, and the new functions 

which have resulted from the development of the system 

since its adoption are intelligently and elaborately treated, 

Among the new functions referred to may be mentioned the 

mutual assistance of members in crises, the aid extended to 
the Government at critical periods, the establishment of check 

collection systems, etc. Mr. Cannon is well qualified, through 

long experience as a banker and careful study of every detail 

of his profession, to present the most striking features of the 
clearing-house system as it exists in the United States, and 
his work cannot fail to be instructive not only to bankers 
but to bank patrons ; it will also be found of interest to the 
great mass of the business community. 

In the chapter devoted to the possible developments of the 
clearing-house system, suggestions are made which doubtless 
will commend themselves to every progressive, banker through- 
out the country. Mr. Cannon claims that the powers which 
the various clearing houses possess are capable of expansion 
to an indefinite degree. Even now these organizations have 
united the banking interests of the various communities 
in closer bonds of sympathy and union, and they have become 
a marvelous instrumentality for the protection of the pub- 
lic from the evil effects of panics and of bad banking. 
They are gradually becoming a welding force that in Mr. 

Cannon’s opinion ultimately will bring to the banking busi- 
ness of this country the centralization it so greatly needs, In 
the course of time rates for money will presumably become 
more and more on a par in Europe and America, and then 
the clearing houses of the various financial centres will be 
obliged to undertake functions which as yet they have only 
discussed. Among these functions are enumerated by Mr. 
Cannon the bringing of losses from bad debts to a minimum 
through a central agency for the dissemination of informa- 
tion regarding outstanding paper among the banks ; the pay- 
ment of uniform rates of interest on bank deposits; more 
careful supervision over the establishment of new institu- 
tions ; new methods for shipping currency between clearing 
houses through the agency of certificates representing gold 
or legal-tender notes ; special bank examinations under the 
direction of clearing houses ; regulations for the settlement 
of balances otherwise than with cash, and provision for clear- 
ing house depositories for currency of all denominations upon 
which drafts could be made during crop-moving periods, thus 
enabling the banks to work to a greater or less extent inde. 
pendently of the sub-treasuries. 

RESTRAINT OF TRADE. Pros and Cons of Trusts in Facts 
and Principles. By William Hudson Harper. Office 750 
Marquette Building, Chicago, Illinois. Bound in a Cordovan 
paper cover; price 50 cents. 

This is a compendium of facts and opinions concerning 
trusts, the intention of the author being to present impar- 
tially the views that have been advanced on both sides of the 
question, As he states, it is meant to be a bi-partisan hand- 
book on trusts. He says it is designed to aid the newspaper 
writer, the professional man, the public speaker, the business 
man, the laboring man, the farmer, one and all, the aim hav- 
ing been to collect some of the things the average man 15 





Cashier and William Post is Assistant Cashier. 


supposed to consider, With (this purpose, he has gathered 














{- 


















OcTOBER 27, 1900.] 


THE CHRONICLE. 











the opinions of those who think and lead—opinions which 
are as opposite and distant as the Poles. The author dis- 
claims any intention of an attempt at a literary effort. There 
are repetitions in the book, but these were inevitable in such 
a composite undertaking, and he thinks they may prove use- 
ful to such readers as do not care to consider the various 
sections seriatim. In other words, the book being mainly a 
collection of upinions rather than an expression of views by 
the author, it has been arranged so that the reader, if he 
chooses, may open the book at almost any page and take up 


the subject. 


— 








DEBT STATEMENT SEPTEMBER 29 1900, 

The following statements of the public debt and 
Treasury cash holdings of the United States are made 
up from official figures issued September 29 1900. 
For statement of Aug. 31 1900 see CHRONICLE Sept. 22 
1900, page 581; that of Sept. 30 1899, see Oct. 28 
1899, page 884. 

INTEREST-BEARING DEBT SEPTEMBER 29 1900. 











Interest A i Amount Outstanding. ——— 
Title of Loan— payable. —— pe a Total, 

2s, Consols of 1930.....Q.—J. $30,717,550 4,F33,060 835,250,¢00 
8s, Loan of 1908-1918,.Q.—F. 67,274,120 64,624,720 121,84%,840 
4s, Funded loan, 1907..Q.—J. 282,707,950 58,640,950 341,348,400 
4s, Refund’g certific’s.Q.—J. 40,012,750 _........ weestnee 36,170 
4s, Loan of 1925....... .—F. 121,200,700 41,114,700 162,315,400 
6s, Loan of 1904.......Q.—F. 24,974,450 15,725,200 40,700,350 








Age’te Int.-Bearing Debt.1,577,2§9,440 §16,824,770 184,639,320 1,0(1,499,260 
NoTe.—The denominations of bonds are as follows: Two per cents (registered 
only), » Bi00 $500, $1,000» $5,000, $10,000, 000, ,000; 48 of 1907, regis- 
tered, $50, $100, $500, $1,000, $5,000, $10,000. $20,000, | gp coupon, $50, $100, 
$ 000; 4s, refunding certificates, $10; 5s of 1904, registered, $50, $100, 
1,060, $10,600, coupon, , $100, $1,000; 48 of 1925 registered, $50, $100, $500, 
1,000, 5,000, $10,000, coupon, £50, $100, $500, $1,000; 3s of 1908-1918 registered, 
20, $100, $500, $1,000, $5,000, $10,000, eonpen, $20, $100, $500, $1,000; 2s of 1900- 
000 pe 













930, fonimered, $50, $100, $500, $1,000, $5, $10,000, $50.000, coupon, $50, $100, 
$600, $1,000. 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
August 81. . 29. 
Funded Loan of 1891, coutinued at 2 per cent, called a 
for redemption May 18, 1900; interest ceased 
August 18,1900... ...-eecccerece sees ++ +-$9,025,650 00 $4,341,150 00 
Funded Loan of 1891, matured September 2 1891... 76,250 00 75,050 00 
Old debt matured prior and subsequent to Jap. 161 1,100,060 26 1,100,020 26 
Debt on which interest has ceased..... pag entnece $9,201,960 26 35,516,220 26 
Bonds issued to Pacific railroads matured but not yet pre- 
sented: Union Pacific, $12,000; Central Pacific, $1,000; 
Kansas Pacific, $1,000; total.......... .cscseee eecercces acescescers $14,000 00 
DEBT BEARING NO INTEREST. 
United States notes..... sabe Gasaatesy F \ 
Old demand notes............ ne _ er gre co 
National bank notes—Redemption accoun * $3,732,795 50 
EE ae é 
Less amount estimated as lost or destroyed .... ... 8,375,984 00 
— 6,878,410 41 
Aggregate of debt. bearing no interest......... ... seeeee eee +. $887,846,089 41 
RECAPITULATION. 
Sept. 301900. August 31 1900, x 
Classification of Debt— 7 ana :" ou. 
Interest-bearing debt... ...1,001,4£9,260 00 1,001,490,26000  ............ 
Debt, interest ceased..... 220 26 





é 516, 9,201,460 26 Dec. 3,685,740 
Debt bearing no interest.... $87,346,069 41 $86,057,581 81 Inc. Sees? 80 


Total gross debt......... 1,894,361,549 67 1,897,688,802 17 Dec. 3,327.25 
Cash balance in Treasury*.. 285,204,878 19  '285,419:696 09 Inc. 2766188 10 


__Total net debt...........1,108,186,071 48 1,119,260,106 08 Deo, 6,112,434 60 

* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Sept. 29 1900 
ns ppwip eg and seater porer gl of $1,394,861,549 67 
and a net debt (gross debt less net cash in the Treas 
$1,106,156,671 48, nang 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood Sept. 29 we take 
from the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 


CASH IN THE TREASURY. 











































Reserve fund— 
Sees oon BUA DUINON......cecccereccevecnecccccecesevece senssesesee$l50,000,000 00 
nds— 
Gold coin........ steer eee eens sees eee eteeseeesenses S80, 86,079 00 
Silver dollars..............6. Cecccccescccceccccesces & 1,000 00 
Silver dollars @f 1890.........sccsseecseeeceeeeesens 9,051,072 00 
Silver bullion Of 1890........cscceseceseeeceessseeee 64,762,038 00 
United States notes............ Seveccccccececsccces .820,000 00 
General fund— attain 
Gold coin and bullion............ $49,414,882 48 
Gold certificates........... sesesee 980,714,380 
Silver certificates......... ...s66. 4,887,265 00 
Silver dollars......... eiatakecs eeee 8,020,078 
Silver bullion.......... seeneee aaene 202,023 85 
United States notes..... 20,454,702 00 
Treasury notes of 1890 113,812 00 
Currency certificates opas : 
National bank notes 9,079,798 48 
Fractional silver coin. 6,668,555 45 
Fractional currency... a3 1407 
MINOF COIN......00eceeeees. edcesege 464,762 08 
Bonds and interest paid,await- 
ing reimbursement..........++. 24,605 66 
——--—— -— lz, 
In national bank depositaries— saa aliataaiaaead 
To credit of Treasurer of the 
United States.........sceccecees 00,161,643 58 
To credit Of United States dis- 
Dursing Offfcers.........:005+60+ 6,845,668 82 
ee 06,997,213 40 
—————ene = 990,934,018 12 


1,105,447,697 12 





Gold certificates. .. $289,826,079 00 
Silver certificates... 425,153,010 00 
Currency certificate 1,820,000 CO 
Treasury notes of 1890...........++ 67,714,000 00 
a $734,518,679 00 
National bank 5 per cent fund.... 12,299,773 49 
Outstanding checksan4 drafts.... _ 5,147,290 27 
Disbursing officers’ balances ..... 56,703,190 25 
Post Office Department account.. 6,081,488 04 
Miscellaneous items ..........-..++ 497,357 &8 
——_———— 83,729,139 93 
—_—_—_—_—__ $817 242,818 93 
Reserve fond... sidan ye Conaundeamunciebeas Pe ee 350,000.08 
vailable cas! MOGs sccnccecs:costecosscacees coos 138,204,8' 
a ee «288,204,878 19 
TOEG  cccseccoevecce Joguasncenanans eeccceses paenere ceenes eoveseecess $1,105,447,697 12 








Cash balance in the Treasury Aug. $1, 1900, exclusive of re-_ 
May — at - aoe — — $135,419,696 09 
ash balance in the Treasury Sept. 30, , exclusive of re- 
serve and trust funds....... pte ne sansucdbosccdnedanenemed send 188,204,878 19 


Pris stocwoinec tents 
Increase during the month,.......2.  .reses seve accesceneceees $2,785,182 10 


Paciric RAILROAD Dest.—At present the only bonds not 
paid or in some manner settled by the companies are the 
Central Branch Union Pacific and the Sioux City & Pacific. 
We consequently omit the others from our table. Any 
reader desiring the details with reference to all the issues 
will find the facts in the Debt Statements for March 31 1900 
and previous dates. 

UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS OCT. 1, 1900. 





Name of Road. Principal. Interest. Total due U.S 

Central Branch Union Pacific.......$1,600,0:000  $2,147,96692 $3,747,966 92 
Sioux City & Pacitic...........00.- cis. 11628;32000  2,565,62902 4,198,949 08 
Total. ...c.cccsccccececsessscececee- $3,228,820 00  $4,713,58594 $7,941,906 94 














FAILURES BY BRANCHES OF TRADH. 

We take from Dun’s- Review the following statement 
showing the failures in the United States by branches of 
trade for the three months ending September 30 in each of 
the last three years: 

FAILURES BY BRANCHES OF BUSINESS. 





. | Three months ending September 30. 
FROM DUN’s REVIEW. | 1900. 1899. | 1898. 
| 
} 


















































No. |LAabilities.| No. |Liabilities.| No. | Liabiiiti 
Manufacturers. & | 3 
tron, foundries and nails.. 17| 1,828,248 5) 69,000 | 13) 125,309 
Machinery and tools....... 53; 2,679,812 41) 409,514! 45 1,529,900 
Wool’ns,c’rp’ts&knit goods 4 210,183; 5 52,206) & 143,000 
Cottons, lace and hosiery.. 8 7.4 3) 90,528| 6 1,121,500 
Lumb’r,carp’nt’rs& coop’rs 78| 3,208,24* 88) 1,124,764) 57 684,449 
Clothing and millinery. ... 7 688,370 45) 7 617 53 271,053 
Hats, gloves and furs...... e 75,640 HY ¥8,E00 4) 31,200 
Chemicals, drugs & paints. 14 154,071 & 114,414 11; = 116,007 
Printing and engraving.... 37 2¢6,96C 29) 198,026 42 331,319 
Milling and bakers........ 30 177,208 32! 435,533 84; 478,591 
Leather, shoes & harness 28 318,592 15} 349,655 31 488,468 
a 
ass, earthenware & bric’ § A | 

BT GERBP « ..ccccccccccccsce 235! 2,498,706 125| 1.777.456, 200) 3,781,415 
Total manufacturing...| 607) 12,617,390 423) 5,407,977; 6542) 10,108,097 
General stores ............. 19@) 1,102,543 162! : 208, 1,085,831 
roceries, meats and fish 498) 1,571,058; 443) 1,501,.21¢) 514) 1,420,238 
Hotels and restaurants. §8 641,889; 86) 77, 507,630 
Liquors and tobacco...... 198) 1,066.91¢) 193) 873,102) 268) 925,717 
Clothing and furnishing...|; 118 1,147,872 91) 908,215; 114) 66,626 
Dry goods and carpets....., 98 1,080,724 60) 16,982 86) 1,156,231 
Shoes,rubbersandtrunks; 5€) 561,176) 7f 359.168 ug) 1,376,657 
Furniture and crockery...| 34, 249,460/ $3) 282.270) 48/  484.377 
Hardware, stoves & tools. Ss 874,041 5.) 376,146) 86 775,165 
Drugs and paints 60 380,568 84 200,974; & 334,454 
Jewelry and clocks.. 18,00); 26! 392; 20; 163,625 
Becesanamepttvca| a) vareeet| SS) ania! Ut seaaar 

ts, furs and gloves...... | % i £47) | s 
All other..... . : e | | 2,358,004; 182) 1,273,744 271 =2,326,961 
Total trading...... .... | 1,779) 11,545,140) 1.50% §,6 £2,214) 1,985) 11,585,432 
Brokers and transporters.; 133! 2,957,466,  €9) 3,590,781) 73| 93,401,259 








Total commercial......| 2.519, 27,119,996) 2.001 17,640,972) 2.540, 25,104,778 





NoOTE.—Iron, woolens and cottons include all the branches of tavse manu 
factures; machinery includes implements and toots; lumber includes saw, 
planing, sash and door mills, carpenters and coopers; clothing includes mil 

and furnishings; hats include furs and gloves; chemicals include drugs, fert; 
zers, paints and oils; printing and books invlude engraving and maps; milling 
includes baking; leather and shoes include makers of harness, saddlery, trunks 
and rubber goods; liquors include tobacco, wines, brewers and bees: £ in- 
cludes earthenware, pottery, brick, lime and cement; groceries include meats 
and fish; hotels include restaurants; dry goods include carpets and curtains; 
furniture includes crockery; hardware includes stoves and tools; and jewelry 
includes clocks and watches. Brokers include all real estate, note, insurance 
or ome dealers whose main business is not the handling of actual products, 
and transporters include all except incorporated railway companies. 








FAILURES FOR THIRD QUARTER AND SINCE . ANUARY 1.— 
The following figures, prepared by Messrs. R. G. Dun & Co., 
show the number of failures in the United States and Canada 
during the quarter ending Sept. 30, 1900, and for the nine 
months ending with the same date. For purposes of conapar- 
ison like figures for the corresponding periods of the preced- 
ing year are given : 








899. ~ 
Amount of 














No. of Amountof No. of 

Third Quarter. Farlures. Liabilities. Failures. Liabilities. 
New England States........ 482 $5,149,365 321 $2,935,237 
Middle States................ 589 10,052,517 430 4,135,935 
Southern States. 366 4,198,326 286 2,091,262 
Southwestern States 171 902,390 133 1,170,369 
Central States .. . 479 4,118,726 405 5,615,892 
Western States...... eee . 222 1,323,042 174 885,530 
PacificStatesand Territor’s. 210 1,375,430 252 806,747 





Aggregate United States...2,519 $27,119,996 2,001 $17,640,972 


eel 





$1,800,484 


Dominion of Canada....... 380 $4,013,209 290 
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- 1900, —~- 1889. 
No.of Amountof No.of Amount of 
Nine Months. Failures. Liabilities. Failures. diliti 

New England States.. .... 1,384 $17,512,286 1,249 $12,922,669 
Middle States............... 1,660 42,969,931 1,388 13,844,291 
Southern States............. 1,290 11,657,073 1,179 9,290,240 
Southwestern States........ 594 3,964,618 4 920,571 
Central States...............1,466 17,479,606 1,228 14,804,020 
Western States.............. 751 4,870,398 578 2,919,995 
Pacific Statesand Territor’s. 706 3,418,536 747 3,002,119 


Aggregate United States...7,851 $101,867,448 6,854 $59,703,905 


Dominion of Canada........ 1,034 $9,034,951 891 $7,468,684 
The record of failures by quarters for the three quarters 
of the last sixteen years is as follows: 


-——First Quarter.— —Second Quarter.— —Third Quarter.- ~ 

No. Amountof No. Amount of _ No. Amount of 

Years— Failures. Liabilities. Failures. Liabilities. Failures. Liabilities. 
1885..... 3,658 $46,121,051 2,346 $28,601,304 2,173 $23,874,391 
1886..... 3,203 29,681,726 1,953 20,752,734 1,932 27,227,630 
3 3,007 32,161,762 1,905 22,976,330 1,938 73,022,556 
1888..... 2,948 38,884,789 2,241 29,229,370 2,361 22,114,254 
1889..... 3,311 42,972,516 2,292 22,856,337 2,276 30,227,045 
3,223 37,852,968 2,162 27,466,416 2,196 35,452,436 
1891..... 3,545 42,167,631 50,248,636 2,754 44,302,494 
39,284,349 19 22,989,331 1,984. 18,659,235 
99 121,541,239 4,015 82,469,821 
violas é 35 37,601.973 2,868 29,411,196 
1895..... 3,802 47,813,683 2,855 41,026,261 2,792 32,167,179 
8 57,425,135 2,995 40,444,547 3,757 73.285,349 


1897..... 3,932 48,007,911 2,889 43,684,876 2,881 25,601,188 
1898..... 3,687 32,946,565 3,031 34,498,074 2,540 25,103,778 
1899..... 2,772 27,152,031 2,081 14,910,902 2,001 17,640,972 
1900..... 2,894 33,022,573 2,438 41,724,579 2,519 27,119,996 








Monetary: CommercialEnglishAews 


[From our own correspondent. } 
Lonpon, Saturday, October 18, 1900. 

Business continues as restricted as ever and is likely to 
remain so until the American elections are decided and 
probably even to the end of the year. The news from China 
is regarded as less satisfactory. For a couple of weeks our 
own Government has been pre-occupied with the general 
election. The elections are now practically decided. There 
isa strong feeling here that the Cabinet ought to be recon- 
structed. Mr. Goschen has resigned his office of Firat Lord 
of the Admiralty, and the Lord Lieutenant of Ireland, it is 
well Enown, is likewise retiring. Both these gentlemen are 
members of the Cabinet, and two seats, therefore, are at the 
dieporal of the Prime Minister. 

It is strongly felt that Lord Lansdowne has been a failure 
at the War Office; and even in the Ministerial Party there is 
a strong desire that he also should resign. Several others 
are felt to be too weak and some are palpably too old. Fora 
week or two, therefore, Ministers are likely to be occupied 
with the proposed reconstruction of the Cabinet. Meantime 
there are reports from Hong Kong that 10,000 additional 
Indian troops have been ordered to China and that there are 
grave fears of disturbances spreading in the South. 

Over and above this there can no longer be any doubt that 
the rise in the prices of commodities, especially in coal, iron 
and copper, has checked trade. It istrue that the Board of 
Trade returns for September are satisfactory, although there 
was one work day less in September this year than in the cor- 
responding month of last year. The value of the imports was 





in round figures £41,283, am increase of over £2,500,000, or | go 


not far short of 644 per cent; and the value of the exports of 
British and Irish produce and manufactures was nearly £24,- 
560,000, an increase of considerably over £2,000,000, or nearly 
Ke og cent; but the augmented values in both cases are 

ley attributable to the rise in prices. There has been an 
increase in quantity in some cases, notably in the exports of 
coal; but the main increase in values is attributable to the 
rise in pricee. Looking at the whole foreign trade together 
it is evident that the exports are not growing as they did 
=~ some time ago; and even in the case of the imports 

ere is not, generally speaking. evidence of a desire to ac- 
cumulate materials. From all the great centres of industry, 
too, there come reports showing a slackening. 

All this naturally discourges enterprise for the moment, 
although it should be added on the other hand that the fall- 
ing off in the demand for banking accommodation for trade 
proper is beginnving to stimulate investment in the better 
classes of securities. Lastly, the large withdrawals of gold 
from the Bank of England and the strong demand for gold 
in the op:n market lead to the fear that money may become 
at aby moment scarce and dear, and therefore deter risks 
being undertaken. 

Nevertheless there are some favorable symptoms—the 

of investment in good securities already referred 
to, the return of the refugees to the Transvaal, the coming 
home of the volunteers and the probability that before long 
gold will be received ia large amounts from South Africa, 

On the Continent there is likewise a general stagnation, 
Money is extremely abundant and cheap in France, The 
great French banks, indeed, find it difficult to employ their 
surplus moneys; but tuere is little enterprise and little desire 
to engage in new risks, In Germany, money, as was to be 
expected, has been in t demand at the end of the quar- 


ter. It is true that the Imperial Bank was not so much 
as 12 months ago, Then it issued notes amounting 


| Was less by four millions, St 


duty to the Government. This Pg the duty-paying issue 
1, it amounted to the very 
large sum of 14 millions sterling, and the pressure is likely to 
continue, Trade has received a great set-back and the prices 
of industrial securities are steadily falling. Russia has not 
recovered from the crisis through which it has been passing 
for months. There is depression likewise in Roumania and 
the Balkan countries generally. There is uneasiness in 
Austria-Hungary, and troubles are expected in Belgium, 
where there has been a very rash speculation and a wild 
+ cme, of industrial and banking companies of all 
inds 
The Government expenditure has been upon an enormous 
scale of late; so enormous indeed that the Bank of England 
judged it impossible for the moment to retain control of the 
open market, Consequently the Bank paid off many of the 
loans it had raised previously, and for a while the surplus 
money in the market sent down rates we grey oA The 
withdrawals from the Bank of England and the large pur- 
chases of gold in the open market have, however, induced 
all bankers to act very cautiously, and the Bank of England 
is once more beginning to borrow in tho hope of recovering 
control of the market. The Imperial Bank of Germany is 
very anxious not to raise its rate. Thus far it has been suc- 
cessful; but to do so it has had to take a great deal of gold 
from this country, and there is a fear that more may go. 
There is also some fear that gold may go to New York. If 
the withdrawals continue the Bank of England will have to 
take energetic measures to protect its reserve, and money 
here may be made exceedingly scarce and dear. That being 
£0, there is a very general unwillingness to engage in new 
ri:ks. The Bank of France of course could give any assist- 
ance that might be required; but the Bank of England will 
hardly part with ph just now, though the best opinion is 
that it will not take po which it could do if it were so 
disposed. Whether gold will go to New York or not you 
are better able to judge than we can be here; but there is a 
fear that it may go, and if much should ba taken for New 
York and Berlin at the same time, the market here would be 
severely tried. 

It is quite true that trade in all directions is perfectly 
sound, that there is no speculation, and that therefore no 
troubles are anywhere anticipated; but people may be una- 
ble to get the accommodation which they require, and there- 
fore caution is being observed in every direction. If the 
market here should me very stringent, that would in- 
evitably react upon Berlin and the Brussels markets, and 
there might be trouble in those cities. 

The India Council continues to sell its drafts exceedingly 
well. It offered for tender on Wednesday 25 lacs and the 
applications exceeded 325 lacs. The whole amount offered 
was disposed of at prices ranging from 1s. 3 29-82d. to 1s. 4d. 
per rupee. Subsequently a small amount was sold by private 
contract at 1s. 3 81-32d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 


Oct,1i.  Oct.1% Oct. 18. 
& r 2 






























































Circulation 28,444,600 27,704,575 27,872,765 
Public dep cose 7,082,333 7,176,665 158,852 
Other deposits socees 45,202,849  86,464,26 532,667 
vernment securities.......+0+ 15,840,080 12,901, 268,026 
Mher securities...........seccces 33,228,663 28, 1,214 
ve of notes and coin...... 21,113,128 20,291, 20,024,268 
in & bullion, both departm’ts 82,757,722 “ 95.8 81,997,028 
Prop. reserve to liabilities..p. c. 404 A 16 “61 1-16 
nsols, P GOEL. cccccccccce 10834 1 111 11-16 
manana sane Bena 27d, 26344. 
Clearine-House returns........ 162,513,000 141,858,000 126,370, 
* October 14, + October 


The rates for money have been as follows: 


Messrs. Pixley & Abell write as follows under date of 
Oct. 11: 


Gold—The demand for bar gold on German account has continued 
unabated, and in addition to this the sharp fall in American exchange 
has led to a general and strong inquiry from New York, more than 
sufficient to absorb all supplies both for thie and next week. The 
withdrawals from the Bank amount to £322,000 in sovereigns, chiefly 
for Egypt, and the sales to £501,000 in German gold and 250,000 in 
United States gold. Arrivals: Australia, 274,000; Portugal, £5,000; 
Straits, £5,700; India, 292,000, total, £176,700. Shipments: Nil. 

Silver—The demand for “‘spot” silver was satisfi at 29%d., and 
with lower prices from India and a cessation of the Government pur- 
chases, the market receded to 29'gd., at which price a better inquiry 
was found, and we have since advanced to 29%,,d., ohesing dull, two 
months delivery being 297,¢4. buyers, Arrivals: Australia, £4,000, 
U. 8. A., £222,800; Ohili, 210,000; total, £236,800. Shipments: Oct. 
to 6, Bombay, £202,400; Hong Kong, £7,000; Hong Kong silver 
coin, £32,600; Shanghai, 246,500; total, £328,500. 

Mexican Dojlars—There have been small transactions in Mexiesn 
dollars at about 42d. under pon peeee of silver. nearest price being 2° . 
Arrivals: U. 8. A., £52,600; Mexico, 23.600; total, 256,200. Ship- 
ments: Penavg, £28,000; Shanghai, 230,000; total, 258,000. 


The quotations for bullion are reported as follows: 





GOLD. Oct. Oct. SILVER. Oct, | Oct. 
Blandard. 11. 4. London Standard, | 11. 4. 


———s 








se 64.12 «+ d, d. 
Bar gold, fine....0z.|7711 |7710 |\Bar silver, fine,..02./29% 16 |29%6 
U. 8. gold coin... .oz. 76 6 \76 5 ||Barsilver, contain’¢ a 
Germ’n gold coin.oz.,,76 6 |76 5 do 5 gra. g0ld.02,/3011¢ 20N6 
French gold coin.oz.|\76 6 |76 5 do 4 gra. gold.oz 29% 2976 
Japanese yen....02.\76 54476 419) do 3 grs, gold.oz, Oe 31% 


Mexican dollars.oz.|29 29116 


The following shows the imports of cereal produce into the 
United Kingdom during the six weeks of the new sea son 



































to 18 millions sterling, upon which it had to pay 5 per cent 


compared with previous seasons: 
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IMPORTS. 
082,600 7, 377100 6 435,700 6.1606 
porte wt.10,0 455, , 
Ss 2,801,400 2 ‘028'500 3,620,800 2,736,415 
Oats .....cccceeeenenee 3,947,900 D 1,786,670 2,075,820 
BORD ances ecnenne ovneee 177,610 6 5 ,000 235,180 373,840 
i cncenscknenvuborn 270,040 187,060 259,550 — 482,400 
indian Gorn.......... 5,964,900 6,550,400 5,971,600 7,169,300 
Flour ....-.-.......... 2,587,300 2,757,600 2,154,230 1,737,400 


Supplies available for consumption (exclusive of stocks on 
September 1): 


rted, owt.10, $32,600 7 377 100 e 135700 6 1180000 
im tf) ’ , ’ 

Pen py ele "587,300 2,757,600 2,154,230 1,737,400 
Bulbs of home-grown. 3,112,823 4,220,000 3,640,390 4'800,327 








Total .....--.---. 15,752,723 14,254,700 12,250,320 12,197,727 
Aver.price wheat,week.28s8. 94. 268. Od, 268. 6d. 32s. 1d 
Average price, season.28s. 7d. 258. 5d, 268. 4d, 33s. 44d. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Lasi week. 1899. 1898. 
Wheat.......-... qrs...1,905,000 1,935,000 1,970,000 {ig 1 ey 000 
Flour, equal to qrs... "335,000 360,000 ° . 305, 7000 
Mains ..ccccesess ars... 645,000 720,000 980,000 630,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Oct. 26. 




















LONDON. Sat. | Mon. | Tues.| Wed. Thurs. | Fri. 
Silver, per ounce.....d.| 29% 30l1¢ 801g | 303,46) 30 | 291544 
Consois., new, 2% p. ots. 9875 9936 99116 oat Me 9811;¢| 981516 

For account ........-. 981514) 993,e | 993g pets 991, 
eee econ Parisytr.|9995 "1100-00 99°97 99°9214|00 1745.00 1 
SS See 6833 | 69% | 68% | 68% | 6 39 
Anaconda Mining...... 9% Tole, 9% toe 10 on 
Atoh. Top. & Santa Fe..| 3118 | 3233 | 32 83% | 337% | 33% 
ream 75% | 774 | 7653 | 77 7733 | 76% 
Baltimore & Ohio ......| 7648 | 77 77g | 77% | 78 | 78 
Sersestees an 831g | 8449 | 844 | 85 | 84% 
Canadian Pacific TINT] 90% | 90 89% | 901g | 90 90 
Chesa O...:| 31% | 32% | 31% | 3139 | 31 
Ohio. Mil, & St. Pa 7]118% [11944 |119%3 |119%9 [119% |119%8 
Den. & Rio Gr., com... =e | lly | 21 21 21 | 2073 
Do do Prefe’ 71% | 731g | 725% | 72% | 72% | 7253 
Erie, common .......... 1253 | 12% | 1239 | 1253 | 12% | 12% 
1st preferred ......... 36% | 36% | 36 36% | 86% | 8653 
2d preferred.......... 20% | 20 201g | 204g | 201g | 20% 
Mlinois Central .........|122%9 {12334 |123 (123 |122% (122 
Louisville & Nashville. 7714 | 7818 | 77% | 7819 | 785% | 78 
Mo. Kan. & Tex.,com..| 105g | 1053 | 10% | Il 11 1l 
Preferred......-....... 3153 | 32% | 323g 331g | 331g 
N. ¥. Oent’l& Hudson..|186% |187 (137 [137% |137% (137 


N.Y. Onturio & West’n| 22% | 231g | 22% | 231g | 23% | 231g 
Norfolk & Western..... 39 398 | 8849 | 39 391g | 385 





r=2) 
i) 
” 

wB 
& 
r=] 
© 
e 


do pref.) 80 80% | 80 791g | 7919 | 801g 
Northern Pacific, com..| 5553 | 56% | 5649 | 59% | 587% | 583, 
Preferred. 75 75 6 ri | ond 

















Re 87% 8% % 8 8% 97% 
*Phila. & Read.,ist pref.| 30% | 3019 | 30% | 30% | 31 | 31 
Read.,2d pref.| 1453 | 145% | 14% | 14% | 15 | 15 

eotincs Pactiio........ 36% | 37 361g | 37 37% | 3853 

es Seeweg, com.. 134% | 135% | 1353 | 134g | 134g | 13% 

Se ices 58g | 59 581g | 58% | 59 5853 

Union Pacific........... 631g | 64% dg | 64lg | 64% | 63% 

evecnesce eoee| 77% | 78 8. | 78% | 78%9 | 7833 

Wabash, referred...... 195 | 20 19% | 20% | 20 | 19% 
cana we--| 35% | 36 355, | 36 36 35 





7 er per share. 


Gommercial and Hliscellaneons Rews 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 18 and for the week ending for general merchandise 
Oct. 19; also totals since beginning first week January, 




















FOREIGN IMPORTS. 
For week. 1900. 1899. 1898. 1897. 
Gekiineriae) “eeraioes] “AReoo| “eossiaes| "OFAN Ts 
Poy a 88,313,397 “$10,425,030 $7,492,071; $8,503,017 


Goods....| #95,381,964| $84,055,166] 875,858,703| $105,258,842 
Gen’l mer’dise| 333,516,051) 330,214,750] 269,075,459| 298,182,491 


Total 42 weeks!#428,898,015 414,269,916!§344,934,162/§403,441,333 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Oct. 22, and from January 1 to date. 

















EXPORTS FROM NEW YORK FOR THE WEEK. 























1900. | 1899, | 1898, 1897. 
For the week../ $10,626,149| $18,716,125) $8,612,107 $10,105,039 
Prey. reported) 467,005,082) 357,438,280) 377,446,800) 325,456,929 
Total 42 weeks $477,631 ,231'8871,154,405'!8386,058,907/9335,561,968 











The following table shows the exports and imports of 
ere a oe port ¢ 1000, Tome ret the week ending ve 2 
ce Januar and for the correspondin riods 

tn 1890 and 1898,” a toe 





BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 















































Gold. #zports. Imports. 

Week, Since Jan. 1. Week. mess tea ie 
Great Britain....... seesee2-($19,029,720 $435,280 $588,745 
Tinsccnce) seek SERENE meen w--| 254,760 
Germany: ARTE Siiies $2,280} 4,502,939 aes | $25,884 
West In ee 12,000] 1,960,974 4,275, 281,733 

Ta ET cies 109,800; one. cb | 03 
South America..... 135,000} 38,976,955 4,174 482,988 
all other countries. = ........ 180,200 eoceceee! 93,631 
Total 1900...... 149, 280 $47,41 9,119| $493,729 #2,271,773 
Total 1899...... . 056 10,579| 109,849 13,363,648 
Total 1898... 152 205 75870 162} 2,414,580 94,213,742 

ts. Imports. 
‘ Ezpor | 

Since Jan. 1.) Week. (|SinceJan.1. 
$40,704,970) BRAS $64,988 
632,500 Bae AE. 2039 
Ta) a ae eae: 2,628 
308,067,  $17,980| 569,009 
Eee 12;782| 2,233,874 
72,864 1,600| °726,926 
19,008 850, 196,368 
$1,243,691'$41,742,840, $33,212) $3,795,832 
978,845| 37,576,664 73,853, 3,204,186 
Total 1898......| 1,027,412! 37,897,461 44,942' 2,032,731 











New York City Clearing House Banks.—Statement cf 
condition for the week ending Oct. 20, based on average of 
daily results. We omit two ciphers (00 :) in all cases, 












































































































































| j | n 
BANKS | Capital.|Surplus.| Loans. | Specte. | Legals. | Deposits | 2%, 
— 
3 q es aT P.0, 
eee 2,074,1, 13,810,0) 2,939,0' 861,0 6 
Coe... 2;110,6' 18,364,0) 5,117,0) 1,901,0 315 
1,069,1, 13,537,1| 2,524.8 1,571,0) 25° 
2;184,9| 11,799,0| 2,633,0) 440,¢ 25° 
2,916.4) 19,8046) 4,014.5 1,531 24° 
122.6, 4,901,0) 1,081.0,  97,¢ 3 
5,501,6 108, 24,941,1| 3,742, 25° 
6,849,5| 24,446,5| 5,263.8) 1,835,3) 28" 
09,3) 4,742.2) 1,012,383! °573,2) 3 
1,896,1, 8,723.8) °987.3) 990,0) 37-0 
88,4 1,030,0} 172:2) 85.8) 27-3 
117,9| 2,147,0 190.0! 225.0 18° 
182;2} ‘925.0; 104.5) 175,2! 32°9 
477,3| 3 689,83) 200,4 25° 
216,0) .5| 718.7) 253,65) 204 
568,1; 4,120,3) 438,8|  300,0) “6 
964.0) 27,515,0; 3,034.0 1,122,0 2 
6,902,8| 60,229,1) 6,682,5) 5,539.9) “4 
1,575.8 6,494.0 595.0) ‘°348,7. 3 
1,191,8) 13,522,9| 2,196.9) 1,559,3| | 26-4 
484,4 7,9, 34,4, °473,3) | 2074 
1,060,5 18,935,4) 4,976.5 4 ry 
996.9, 5,942.0; 714.9) 9165,0) 26-7 
334.3) 2,170,9| 2412) 391,1 24° 
670,0| 12,653,3) 2,365,8| 1,045,9) 24" 
5,070,2| 44,031,3) 9,298.6) 3,419,1 26° 
434.5 4,292,0) ‘532,4) °618,0! 25° 
382,1/ 2,886,¢/ 631,3) 189,0 26° 
284.0; 2,731,8| 483, 179.4 314 
1,008,7| 6,514.2) 953,4) 720,8) 
200.6 3.930,7; 895.9} 217.7 25 
13083 “Cieee| *see7 "asee, 
401,1) 5} 151.0; 344,5) 
5,957.4) 24,624,0) 5,297,0/ 1,130.0! 
3,360, 7) 82,0/11,174.0| 2,645, 
155,5, 1,196,565) 135.5) 211.6 ; 
,286,5, 22,981,3) 4,931.2) 1,323,8 
518.4 11,122,0) 1/816,0| 1;041,0 
814,3| 3,680,0) 1,703,0; “669,0 
alles 871828 5.7088, 18788 
101,0, 2,890,7) 578.9) 318.5 
714.2) 3,219, | $70.0, 324.0 
$78,4| 3,080,9) 748.8, 374.4) 
843.8 3,472.2) 489.5; 238.8 
2,000,8| 36,108,5) 9,070.4) 2,492.3) 
13811,8; 8,506.9) 2,026.0) 547.8. 
639,0 ,4; "208,6) 523.4, 
830.0; 3,070,8| 4026, 540,6) ‘ 
909.6, 11,200,2) 2,610.0; 409.0, ; 
,062,9| 6,029,3) 1, 4) 302,5, 
344.0} 2.1241) “424.2; 169.3) 
992,5| 6,698.3) 1,253.2) 413,9/ ; 
409,1/ 2,841.0) 376.0) 433,0) : 
743.8) 11,797,0) 2,692.0, 893,0) 
,687,4 34,054,1) §,107,9) 2,375,1) 
522.4) 4,190.0, ‘541,0| °'913,0) 
549.5) 6,560,6) 1,173.1; 25,0) “3 
411.0; 4,053.6) °657,7/ 377.4 1 
416.9 4,952.6 629.2) 692, 1 
252,3) 3,708,5| 657.3; 381.7 3) 
300.3, 2,572.2) 421.9 82,2 














Total ........./74,222,7:90,109,9/797,849,2) 1566542 57,901,7 846,432,8) 25°S 





New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks. 


tar &} 
banks. | Surpius| Loans. | Species Legals. | Dapeatia,? Ctre’l’n, | tearing 










































































WN. [10 fenclere trae! reofses| 04 $42.00 foa.2 20.240 7/e00 So 
Sept. 29../1 8 $17,472, 68| 169 508 64,962, 9 834,706,8 29,885, 7/ 336,384, 
Oc 6../16 8 $16,810,7 1634041) 62,1405 877,210,8 30,110,8 961, 

o Ws, . 6) 807,855,0) 16 59, 601,9.361/583,7 30,283, 6/926, 820 

= 6|797,849,2 1568542) 57,901,7 $44,432, 8 30,431,3/ 10235: 

os. | 
Oct. _6..) 57,632,9) 184,948,0 13,809,0) 9,116,0203,231,0 5,809,0/121,370,4 

*" 18..) 57,632,9) 184.921,0/13,519.0) 9,200,0202.570,0 5,859.0! 118, atte 

Paul 20. 57,832,9)185,391,0 13,805,0 9,292,0,.204,226,0. 5,869,0|12¢,177,4 
a 

ot. io $8,715,3/ 157,941,0 54,353,0 oett es g 1880 ttre 

«| 38,715,3/ 158,331,0, $3,122, 7,335,0) 8,187, 

2 ao. 88,715,3) Beate ° 54,033,0 Taos Sascul 4,0) 90,132,3 


“¥ We omit two ci: 

+ Including for 

Reports of “ve Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 20, based on averages of the daily result, 
We omit two ciphers (00) in ail cases. 


hese Agures 
an Je Philadolpaia the item “ due to other banks.” 
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567,2) 15,4 27,4) 82,8) 43,0) 672,7 
694,5, 36,6, 20,0) 111,1) ~...-| 691,3 


816,0) 5055,3| 213,8 214, 9 
557,2| 1970,1) 62,3, 56,8) 199,5 
$42,4) 1194,8 67,3 13,4 247.6, -...| 1008,4 
231,1) 998, 7 38, 

s HH 


vi 1 
ken. 5,7) 2065.6 87,8 9, 1650.4 
;| 125,0| 1024) 891,83 60,5, 38.5 63,0 308 922,9 
Seg A BOG CRY EE MES 
7362,0'8401,9'62106,5 2912,0/67874,2 
| ) ogeseraD 


Totals Oct. 20.. '2789,6,3650, 25 
Totals Oct. 18..|7362,0 8401, 944,4'2805,8,3819,8 7432,8|8410, 
Totals Oct. 6,.'7362,0'8401,9 61636,62705,5.3729,2'7542,4 3743,668922,1 
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apto Oct. 1. For statement of Aug. 31, 1900, see CHRONICLE 

Sept. 29, 1900, page 630; for that of Sept. 30, 1899, see Oct., 

28, 1899, page 887. 

Watsonal Bank Notes— 

Amount outstandin ae 2,.2000...000-.. 
g September 


Amount issued d weseseeee.| $7,487,560 
Amount retired during September..........| 3,375,397 


Amount outstanding Oct. 1, 1900*...... 
Legal Tender Notes— 
Amount on deposit toredeem national bank 
Py Siced Gusind Waphemds ST......-| $1,918,595 
mount depos: uring September....... 
Amt.reissued and bank notesretired inSept.| 1,388,055 530,540 


Amount on deposit to redeem national) 
bank notes Oct. 1,1900. .............- $34,112,994 


* Circulation of National Gold Banks, not incladed in above, $80,455, 

According to the above the amount of legal tenders on 
deposit Sept. 1 with the Treasurer of the United States to 
redeem national bank notes was $34,112,994. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
re iucing or retiring their circulation, was as follows on the 
frst of each of the last five months. 


Depositsby—| Junel. | Julyl. | August 1.| Sept. 1. | Oct. 1. 





$324,223,810 
4,112,163 
$328,335,973 


$33,582,454 




















8 $ $ 8 8 
({nsolv ntbks| 1,285,412) 1,209,132) 1,139,112! 1,076,762| 1,049,762 
Liqnid’g bks.) 8,675,997 8,430,284) 8,292,027| 8,173,477) 8,068,602 


Total.... '37,399,772 35,444,167|33,567,922 33,582,454 34,112,994 
“Act of June 20, 1874, and July 12, 1882. 


CornaGE By ONITED States’ Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during Septem- 
ber and thenine months of 1900. For statement Aug. 81, 1900, 
see CHRONICLE of Sept. 29, 1900, page 630; that of Sept. 30, 
1899, see Oct. 28, 1899, page 887. 














September, 1900. Nune Months 1900. 
Pieces. Value, Pieces. Value. 











Stock oF Monry In Covuntry.—The following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 


on the dates given. 
Stock of Money Oct.~ 
1, 1900 








é, \ —Money in Oirculation.— 

Inthe United +Held in Oct. 1, Oct. 1, 

States. Treasury. 1900. 

Gold coin (inc.bul’n in Treas. )1,059,288,820 230,181,162 047,809 646, 185 
DCEERE RD cnoccecccens . speeeses  _ Shneasre 209,110,349 9,673,559 
Standerd silver dollars....... 498,349,343 6,607,843 71,176,265 65,755,248 

*Silver certificates............ Sdetieie! > 5 dieiibleais 420,265,735 400,153, 

Subsiciary silver...... . ‘ 000.7. 6,598,555 79,432,193 74,045,7 
Treasury notes of 1890. - 67,714,000 113,812 67,60.,188 89,957,175 
United States notes.......... 346,681,016 %0,854,?u2 324,506,814 311,954,600 
Siri O's. AGESEMOG, "TB —cacecore __ aaacocce 1,820.00 15,870,0 0 
National bank notes.......... 328,416,428 9,079,798 819,886,630 23”,731,781 
Total....... iniasdecaidinmeonstel 2,386,450,355 278,155,372 2,118,293,988 1,.948,703,186 


Population of the United States Oct. 1, 1900, estimated at 78,237,000; circa- 
lation per capita, $27 01. z 

* For redemption of outstand!ng certificates an exact equivslent in amount 
of the appropriate kinds of money is heid in the Treasury, and is not included 
in the account of money held as assets of the Goverament. 

+This does not include dep sits of public money in national bank deposi- 
taries, amounting to $90,151,643 58. 


Deposits OF Bonps HELD By NATIONAL Banxs.—The 
following interesting statement furnished by the Comptrol 
ler of the Currency shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneysin national bank depositories on September 29. For 
statement of Aug. 31, 1900, see CHRONICLE Sept. 29, 1900, page 
630 ; -_ that of Sept. 30, 1899, see number of Oct. 28, 1899, 
page oo. 





U.&. Bonds Held Sept. 30, 1900, to Beeure- 


s # 
24,008 480,160| 3,261,542/65,230,840 
senecs] as1g00)] 10eh] That 
13,045 
"24, «GO| =”: 27,186] 67,840 


386,648} 2,293,335) 5,132,273/76,391,245 


3,500,100! 3,500,100! 17,598,612 17,598,612 
550,100| 275.050! 7/056,934| 3,528,467 





























uarter dollars. ... 424,100 106,025) 11,823,197' 2,955,799 
ee ee 510,1C0 51,010 20,588,882] 2,053,888 
Total silver........ 4,984,400 8,932,185) 57,017,625) 26,136,766 
Five-cent nickel....| 3,222,300 161,115} 16,757,195| 837,860 
One-cent bronze.... 5,430,300 54,303) 42,121,964) 421,220 
— i— — 
Total minor.......; 8,652,600 215,418, 58,879,159) 1,259,080 
a ates 2 ek ER Sees 
Total coinage....... ' 14,023,648 6,440,938 '121,029,057/103787091 








Auction Sales.—By Messrs, Adrian H, Muller & Son: 


Stocks. 
10 East River Nat. Bank....141 
50,000 New 8t. Elmo Gold & 
Copper Mining Co... .8500 lot 


Bonds. 
$3,000 Berkeley Oval Swim- 
ming Bath & Gymnasium 
ist 58, 1903; June, 1900, 


Stocks. 
18 Title Guar. & Trust Co....400 
16 United N. J. RR. & Canal 
Re 279 
4 Central National Bank...176% 
37 American Press Assoc.... 68 
3 Bank of the Stateof N. Y.140 
1,100 Havana Commercial 





Co., cumulat’e, pref. 39to39% | couponson...... ....-.---. 5 
14 Mechanics’ Bank of B’lyn.190 $4,000 Denver & Southwest. 
35 Bank of New York, N.B.A.279 Ry. Co. 5a, 8. F., 1929...-..- 86 
By Messrs. R. V. Harnett & Co. 
Stocks. 
10,000 Ford Gold Mining Co., $4 each..... 00 cercce coos ++ coses- 3 
100 Amador Construction Co., $10 each...........0....2+.-----+- i — 





Description of Bonds. ‘Public Deposits Bank 


Banking and Financial. 











| im Banks. | Otrentation, | 70+ Helo 

5 p. cte., 1894, due1904 $4,225,000| 1,373,000) 5,598,000 
per cts.,funded 1907. 15,563,000] 13,842,950 29,405,950 
4 p. cte., 1895, due 1925, 9,438,900 8,810,350 18,249,250 
8 p. cts.,'98,due 1908-1 11,409,380 7,857,880| 19,267,260 
S per cts., funded 1891° 958,000 1,850,950, 2,808,950 
2 p. ots., 1900 due 1930., 45,986,400 262,987,500, 308,923,900 
8-G5s Dist. Col., 1924... SS pr RE 75,000 

$87,655.680' $296,672,630 $384,328,310 





* Redeemable at option of the United States. 


The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were so 
held on September 29 $13,659,100 bonds, making the whole 
amount at that date in ion of the Government as se 
curity for deposits $101,214,780. 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Oct, 1,—The Comptroller of the Currency has furnished 
us the following, sho the amounts of national bank notes 
Sept. 1, together with the amounts outstanding Oct, 1, 
and the increase or decrease during the month; also the 


changes in legal tenders held for the redemption of bank notes 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - = = NEW YORE 
Transact a general bankine business; act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany 








Guores BAROLAY MorratT. ALEXANDER M. WHITB, JB 
MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. | NASSAU STREET, . ° - NEW YORK. 





INVESTMENT SECURITIES 


’o’g un 
actor 1874.|27,438,363 25,804,801|24,136,783 24,332,215/ 24,994,620: 























— 














OcToBER 27, 1900.) 
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Bankers’ Gazette. 


DIVIDENDS. 








Name of Company. deit.| Pegutbte 











Railroads (Steam). 

















Chesapeake & Ohio.....--------- 2 fiisectsces| cschcwsdpaccesoncecccsesce 

.,com. (qu.)} L%s/Nov. 7\Nov. 1 to Nov. 7 

Denver & Southwest., om tn)| AiNov. 7|Nov. 1 to Nov. 7 

K. 0.8t.L. & Ch., pref. guar.(qu.) l4g\Nov. 1/Holders of rec. Oct. 31 

Pitteburg Virginla & Charleston| 3%|Nov. 1|Holders of rec. Oct. 23 
Newport & covington (qu.)| _%|Nov. 1 to 

Sansa Trnet. Pittsburg, pref...; 3 |Nov. 15|Nov. 7 to Nov. | 


to Nov. 


Duquesne Traction, Pittsburg..| 2 |Nov. et. 


31 
ct. 31 to Nov. 6 


6 
Pittsburg (Pa.) Traction....... --| 3'g Nov. 6 
German A ag wadilvtesiedi 6 hips 1/\Oct. 23 to Oct. 31 
Greenwich Bank........----+--- 3 Nov. 1/Oct. 19 to Nov. 1 
Weta OU, nnncp2--shecseeeess 3 fe 1\Oct. 24 to Oct. 31 
Trust Companies, 

‘armers’ Loan & t(quar.)..; 5 (Nov. 1/Oct. 13 to Nov. 1 
as Do. - do (extra) Selnov. : ee 9 3 = er. : 
s County, Brooklyn (quar.) |Nov. 1c ov. 
Rees. ae (monthly)... 1 |Nov. 1/Holders of reo. Oct. 31 

Miscellaneous. | 
Alabama Cons. C. & I., pf. (qu.)} 1%/Nov. 1/Oct. 20 to Nov. 1 
American Cotton, pref........... 4 |Nov. 2/\Oct. 30 to Nov. 1 
‘American District Telegraph...| 144 Nov. 15|Nov. 6 to Nov. 14 
American Ice, com. (quar.)...... 1 |Nov. 15|Nov. 2 to Nov. 15 
Hawalian Com.& sugar (mthly.)| 5Co./Oct. 25/Oct. 21 to ......... 
Hudson River Telephone (quar.)} 14 Nov. 1/Oct. 21 to Nov. 1 
Munic. Gas. Albany, N.Y. (quar.)} 24¢ Nov. 1/Oct. 26 to Nov. 
New Eng. Telep. & Teleg. (qua.)} 149,Nov.15)Nov. 1 to Nov. 14 
Pressed Steel Car, com. (quar.).| 149,Nov. 19/Oct. 24 2 7. iz 
ov. 


United States ee ertien nn 11g)Nov. 15|Nov. Ll 

a - 

Wallen, socunting stock (qu.)' 1%'Nov. 15'Nov. 2 to Nov. 15 
WALL STREET, FRIDAY, OCT. 26, 1990.—5 P. M. 

The Money Market and Financial Situation.—The activ- 
ity and buoyancy noted last week in the security markets 
have continued. Confidence inspired by the political out- 
look has increased and activity has been further stimulated 
by the prospect of improving money-market conditions. 
Evidently the investing public is not buying securities on a 
large scale as yet, and therefore the added volume of busi- 
ness must be attributed in great measure to the professional 
element. There has been, however, a demand for a few 
particular issues, en Chicago & Alton new issues, 
Southern Pacific bonds and stocks and Pacific Mail shares. 
Concerning the two last named there were rumors of new 
management under control of Vanderbilt interests, the truth 
of which was officially denied to-day, and the announce- 
ment made that a new President of Southern Pacific has 
been chosen. 

The foreign exchange market has been weak, the offer- 
ings of cotton and grain bills being in excess of the demand, 
and further gold imports are in progress. Shipments of 
currency to the interior are in smaller volume than for some 
time past, and this fact, together with the gold receipts 
from abroad, encourages the hope that easier money market 
conditions will soon prevail. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 6 per cent. To-day’s rates on call were 2 to 
4 percent. Prime commercial paper 5 to 6 per cent. 

e Bank of England weekly statement on Thursday 
showed a decrease in bullion of £670,997 and the percent- 
age of reserve to liabilities was 42°89, against 43°24 last week; 
the discount rate remains unchanged at 4 per cent. The 
Bank of France shows an increase of 10,875,000 francs in 
gold and a decrease of 2,300,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Oct. 20 showed a decrease in the reserve held of 
$5,305,200 and a surplus over the required reserve of 
$2,947,700, against $4,463,925 the previous week. 











1900. 1899. 
Oct, 20. week, Oct, 21. 


1898. 
Oct, 22. 


Oapital........00. 





appear on page 
Foreign Exchange.—The market for foreign exchange has 

been generally weak on the continued pressure of cotton 

and grain bills and a nominal demand. 

_ Posted rates of leading bankers follow: 

















October 26. Sialy days. Demand, 
Prime bankers’ sterling bills on London./4 81 @4 82 |4 84%@4 85 
Prime commercial ..........2.....ceeeeees 470%0480 |_ ........ 
Docamentary commercial............-... 4790%@4 804) __........ 
Paris weemery rane pe hesatcedecese 5 21% @21%* (5 18%*@18& 
Amsterdam ders) bankers........... 3913, ,@397% | 4011694018 
Frankfortor Bremen (reichmarks) b’keral 94 @94l:, 94% O94! lig 





* Less lie. 
To-day’s actual rates of cuhenee were as follows: Bank- 
ers’ sixty days’ sterling, 4 80!4@4 
ad 8434; prime commercial, sixty days, 


; demand, 4 ogy 84; 


cables, 4 84 79°4@ 


480; documentary commercial, sixty days, 4 7914@4 80%; 
grain for payment, 4 8014@4 8014; cotton for payment, 4 7914 
@4 7944; cotton for acceptance, 4 7934@4 80. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 38-16 discount, selling 1-16 discount; Charleston, 
buying par, selling 1-10 premium; New Orleans, bank, par; 
commercial, $1 25 discount; Chicago, 40c. discount; St. 
Louis, 50c. per $1,000 discount; San Francisco, 10c. per 
$100 premium, 

United States Bonds.—Sales of Government bonds at the 
board include $9,500 3s, coup., at 1095 to 11014; $9,000 3s, 
reg., at 10914 to 10934; $1,100 4s, coup., 1907, at 11414 to 115; 
$2,000 4s, reg., 1907, at 115 and $3,400 5s, reg., at 11254. The 
following are the daily closing quotations; for yearly range 
see seventh page following. 





























| ] 

| pasavese Oct. | Oct. | Oct. | Oct. | Oct. | Oct. 

| Periods. 20. | 22. | 23. | 24 | 25. | 26. 
28, 1930 ........ reg. Q.-Jan |*104 |*104 |*104 |*104 |*104%*104% 
28, 1930 ...... coup.|Q.-Jam.|*104 |*104 |*104 |*104 *104%4'"104% 
38,1918 ........ reg. Q. - Feb.|*108% *109 |*109 | 109%! 109%5/*109%4 
3s, 1918 -...-- Soup. ~Beb.|10949 *109% 110 *109%/*110 "| 11035 
8. * - e| eecoes| cosas] seecce| succce| sosee ceases 
38, 1918, emall..c’p. . - Feb. |*i09. |*160" |i09""|-i60"”|»109%a)*i60% 
*1907'........ reg. |Q. - Jan.|*114% *114%/*114%) 115 (*115 115 
4s, 1907 ...... eoup.|Q. -Jan.|"114% *114%| 115 |*114% 115 /*115 
1925 ........ reg.|Q. - Feb.|*133%9 13319 “1331g|*1331g/*133%)*134 
4s, 1925 ...... coup. |@. - Feb. “13415 *13419| "134% |*13419|*134%/"135 
4 |. oweete reg. Q.-Feb.|"112 |*112 |*112 |*112 | 112%)*112%, 
5s, 1904 ...... coup. Q. - Feb.'*113%4'*113%/*113% *113% *11319*113% 











* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—Sales of State bonds at the 
oti are limited to $43,000 Virginia fund. debt 2-3s at 91 
to 9114. 

The market for railway bonds has continued active and 
prices generally advanced again this week. The volume of 
business averaged $225,000, par value, per day, and included 
a long list of low-priced bonds, among which Kansas City & 
Southern, Mexican Central, Missouri Pacific, Northern Pa- 
cific 3s, St. Louis Southwestern, Standard Rope & Twine, 
Wabash debenture Series B and Wisconsin Central issues 
were conspicuous, 

Wheeling & Lake Erie ist con. 4s, Detroit Mackinac & 
Marquette land grant 314s, San Antonio & Aransas Pass 4s 
and Central of Georgia Ist incomes advanced from 2 to 3 
points. Chicago & Alton 31gs appeared on Thursday and 
were heavily dealt in at 814% to 82. Southern Pacitic 4s 
were, in sympathy with the stock, strong and in request. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change { for the past week and since Jan, 1: 





at -— Week end. Oct. 26.— ——Jan.1 to Oct. 26.—— 
ae a a 
State bonds.-..--...... 48.000 50.500 1306-700 | 18 900 
RR. and misc. bonds.... 14,888,000 138,526,700 378,262,800 ‘726.1. 

Ween kscascecdsceccss .906,000 q 761,110 
ee a a me 
Par value........... 2379,710,250 €323,560.025 $8,801 tay $13, 487,475 


Bank shares, par value. $2, 
We add the following record of the daily transactions: 
Week ending Stocks. ———~_ Railroad. Btate U. 8. 
Oct. 26,1900. Shares. Par value. Bonds. Bonds. 


















eevee 357,579 $35,449,650 $2,038,000 sssces 
seecceese 853,348 83,096,200 2,755,000 $10,000 esecee 
seeeeee oe 543,374 50 597,500 10,¢00 8,100 
851,864 81,855,900 2,127,000 10, 4,000 
eeeeeeece 774 66,848,900 006 Ex 11,400 
sseceescece 611,656 59,193,750 3,780,5 11,000 1,000 








Total... -8,905,589  $379,710,250 $14,538,000 $43,000 $25,000 


The sales on the Boston and Philadelphia Exchanges were: 








‘ 21,878 16,61 53,500 ieee inser 145,800 
Kecccececcss 1QMEE «© SADDLE 387.170 28.278 10.945 144,200 
veeee 18,087 13,896 80,450 19,080 9,081 206,200 








Total.....00.++++.139,985 88,647 200,205 146,577 82,625 1,400,312 


Railroad and Miscellaneous Stocks.—As noted above, 
the stock market was buoyant during the early part of the 
week, but an advance of from 2 to 6 points for a consider- 
able list of shares led to profit-taking sales, and a part of 
the advance has been lost. The daily transactions aver- 
aged nearly 735,000 shares, and were generally well distrib- 
uted. There were a few special features of the railway hst, 
including Brooklyn Rapid Transit, which advanced over 8 
points on rumors of a prospective change in the —- 
ment; Metropolitan Street Railway, which advanced 7 
points, and the Chicago & Alton new issues, which were in- 
troduced on the Exchange on Thursday and were in de- 
mand. Great Northern preferred was irregular, covering a 
range of nearly 8 points. Southern Pacific was steadily in 
demand at advancing prices on a report that Vanderbilt in- 
terests have secured control of the property. A few usually 
inactive issues have been more or less prominent including 
Minneapolis & St. Louis, Pere Marquette and Buffalo Roches- 
ter & Pittsburg. The last-named advanced 6 points on the 
sale of a few shares. 

Although the railway list attracted a large share of at- 
tention, a few miscellaneous issues were conspicuous. Pa- 
cific Mail advanced over 10 points on buying said to have 
been by the interests that absorbed Southern Paciiic stock. 
General Electric sold 14g points above its previous highest 
record. American Sugar Refining, American Tobacco and 





New York Air Brake covered a range of about 6 points. 
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& Al Ry—Sce ftcck; Ex:h.| list. coecece 79 | 82 2d preferred........100 120 55 1940..0000 seev0eM&S| 88 | 30 
stock— See Stock Exch.) list. Stamp. U. 8. Cast Iron Pipe...s.. 434|| Westingh Air Brake...50/t183 |1838% 
Pret.—Sce St. ckhExch.| list. eeeecccees Preferred...scssesereeee 80}4}| Worthing. Pump, pfd.100| 106 |118 
Claflin (H B)-1st pref.100} 101 {108 
8d eoscceee 101 |108 
Common— 
ae a BCL a wei 85 87% Banks. | Bid. | Ask. Banks. | Bid. | Ask. Banks. Ask. 
Car Heating.100, 55 | 60 pigg 8 RaP 
Consol Firew’ks-Com.100; 10 |,,.... 
Preferred ......0.5..100} 65 veeeee 
Rubber Tire......., 8 8 soccer 
29 | 38 sees: 


Seeeeeereseeeeeereses 








-Corbin Cabinet 100) B25 | ..cees 
eee gh ake Bldg. 100) 70. |'%6" 
Diamond Match Co...100] 190%|191 
Distill. Co. of America... “he 5 
Pref. .crssvcccssceseseess as at 
SPreterre Dna at 49 45 
Preferred... 40 45 eovcece 
Bm pire Steel * 8 |} 11 
Preferred . oof 80 | cee. 
@rie & Western Trans.50/t100 |...... s 
Fidelity & (Balit)..50/1160 |165 
General seeeenee: 5 5% ee 





Chemical. ....100} 65 62 seeeeees 
soseesseeesl00} 95 |100 

Gorham pattem * a8 eeeeee 

Bavans Commercial: » % 











* 8! 
-Jones-J Mill-Pf.10 "yg" 55 











Ge 1922........M&S) 6 | 8&5 
pe De] occces| 10 

(asat p’d) 100) reece. 20 

Oy Land & Imp't.. is oeeene 
ois Hiec Veh Trans.10 1 "Te 
Anternationa)] Hlevat.100 #... eeccees 
internat’! Pump—Com... 4 Et 
internat Siver—Ses Sik,’ | Bxoh.| list” 
Boe wa | 
Tnter-Btate Oll...essisses 59 | 60 
Steam oveees LOC 2% 4 
1901 sseorees = 4 ise” 

* 0 oe neeeee 0 116 180 
Wain 10 39 so" 
p Burety.... ni 95 |105 
Rawyere Title 1000100] 166 [175 
} Pe ones oS * “— 











=e Garden—1 
6s 10 Biccceee MON | "Si 
See Nat Gonperuct apeructn, ptd 9%} 10%)/ Union 





































pt seeeetees 


ssecccesesee 
reece 
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aecrued 
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int. ft Price per share. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 






























































































































ar Prices—Not Per Oentum Prices. Sales 
aa Tuesday, | Wednesday| Thursda; ‘Frida; ws i bt Weer one a ae 
’ reaay, ’ . 
Baturday, | Mondsy: | “Oct 23. | Och 24.| Oct. 25.'| Oot 26 ¥ Eaientey enates. Lowest. | Highest 
82 82 834) 33 334) 82 83 81% 31% seit _ 681|; 28 Mar. 6| 84% July 18 
aot oft | cszisace | 208 948°] 247 247° [905 906 | 245° 248 n & Al 19s|as8 Mar. 15|904” July 17 
152% 158 | 158 153%] 158 153 | 1568 156 | 15436 160 167 167% 2,856/+96 Jan. 23/160 Oct. 35 
241 #941 942 |"241 249 [°341 242 | O41 B41 y. ee 15/241 Jan. 18/249 Apr. 18 
190 190 |*188 190 | 190 190 i 18034} 190 190 |*180  ...0 ito Maine... 87 Apr. 1:/803% J 5 
17H 126%4| 128M 120%| 12834 19834) 199 199 | 198 198%] 197% 138 |Chic. Burl. & 8,656/119% Jan. 10/1383 Apr. 2 
187 189%) 189 140 | 189 189 “18846 180% 188 188%4|*188 135334/Chic. Junc. & 48/131 Mar. 12\142 2 
1256 ccvces B25 seene *125 sacece 36)*125 eoses 127 127 Preferred ..cecosssscesssees 2002100 91/122 Jan. 2 127% Oct. 24 
31 8 32 82 823% aH Ba 88% 32%) 82 82 |Choctaw Oklahoma & Gulf.. (Phila. 50} 1,194) 30 May 15] 35 pr. 1% 
#414 41% 41% 41% 42 42 41% 41% *41 42 "41g 42 EMI corecaceeesece -» 50 807| 39 15] 45 Jan. 4 
189 189 | 188 188%4| 188 188%) 1838 188 |*138 139 188 188 es TOL. cescecevecer> «Baan 8 896/110 Jan. 22/189% Aug. 30 
94% 24% BA 2444) 2476 BOY) 2496 2516 85 35)4| Lehigh AP ee 23 sees 4,220] 21% Sept. 35 Apr. 27 
23 0632 22 23%) *22 24 *330=—s 33 22 23 |Massachusetts Hiect. a).ss1300 486; 15 Jan. 4) 39 Feb. 14 
7% 74 | 74 «(74 | 73% 75 “Ten 38 78% 74 74 «(74 =~ 5 mpwennabaenete cena 541] 7236 Sept. 27 Feb. 15 
18” 184] 18, 184 a lag] 18 18 | 18” 18 | sam 18 tral. S.T1G) 206 Goat, 31) Lae ber. tS 
eepece 180808 ra 9800) seeeee tus eee a an. 
oF 7.1 “Sisl 88is| B48e 8%) “OT” aig] “WOH Sig] 564 576|North . 458 Sept. 39| 62% Apr. 
o7 72%| 738% TZU] «ccves sevcee| sees ceeees! soeces sseee:| ~89968 ss0008 Preferred...sssesssecesseeee od 2000100 200| 7034 June 26 Apr. 12 
S088 90304 nnen 208%) BORNE HOSKG| HOS” AUEK|o'---.; Goa”) AUT" BOR lord Colony. -.-sss..ccve-ssss(Boston}....100] 983/801, Oct, 26)a0 May 1 
66% 66 “16 6 665g 66% om 6754) 67 11-16] 67 67% TVANIA.. 000008 (Phila. )eo-. 50] 7,808) 6334 Sept. 23) 7134 Apr. 
98” 98 98 | 98 98 98 98 |Philadelphia Traction i2. 50] 661] 95 Jan. 2/100 Aug. 
8 9- 8 9-16 834 8 15-16/8 15-16 Oi 9 9 9-16)/Reading Company.... deee 50] 19,905/7 7-16Sept. 34/10 9-16 Apr. 
29% 3 pects se A Trg oer 3 ? 80 tae 14 a - tg + 36 preferred...., Tu eeee 38 17,000 ae og ° Apr. 
* 14 preferred..... eeee . 
14 144) Jt. aan Stok 81m] GBs) GoM] Ost GaN] GIN 68 *lonion Pacifions..cccsssseces(Boston):. "*100| 5:607| 44% Jan. 9| 6354 Oct. 94 
7 78 ot q 164 16 16% 76 7644 76 1614 Preferred .cccccsssesssseces oeee100 2,441 70% June 25; 78 Apr. 4 
8 8 83% Si) 3446 Sig) 8446 35 84% 85 1.746 paid. (Phila.).... 50| 16,087 Sept 26) 4 Mar. $1 
1 16 | 16 16 16 16%) 16 16/ 1 16 (Balt.) soo a4 1,881 ion meee 1934 Mar. = 
eeeees| seseee ceesee BOOOR ceeeee] C8F888 ereeee| seeete seseee eeee “sees May 
*"Sisg Gi] 918 99 | 98 984) O8 O24) 92 OBI (Boston)... 50} 396] 9134 May 29] 945g Mar. 9 
Be 
93% 04 98 98% 36 93%; 91 ua malgamated Cop +seee(BOSton)....100| 5,798) Siig Jan. 2] 973¢ A 3 
B34 82 | S06 Oodl sane 245 654 36” sey] 36° 36°|Amer ++(Bogton)-+-+190| 8407] 20” Jane as] 86% sea 6 
q q _. ce 7634 76 7. oe 7 ¢ coe 8 gece lk 1,083] 70 May 23] 803¢ Mar. 21 
2! 2 2 2 im 2 meri vei ego 50; 8,1 13 Sept.24) 8 Jan. 19 
4 - | 1g Preterr $10 1G wccscee 2650 Aug. 18 ixJan. 8 
1 12134) 121 196% 198 124%) 124 128% 12 125%] 19136 128 | Amer! Sugar 1. (Boston)....100 37,226) 95% Mar. 9/13' Jan. 4 
11 11534] 116% 117 11634 116% hee 116%/*116 117 116 116 Preferred sis b Del0ot 2000100 187/107 Mar. 2/118 Jan. 10 
144% 146 sr) 147}4| 146 14644] 146 147 | 147 14834) 147% 1486/ Amer. Telephone & Tel.Co.T ae 22-0100] 4,094)186 Oct. 1/158 May 19 
10 103% 10 *10 10%) °% 10 8 8 *9 10 sphalt Co of Ameri: 236) 48% May 14% Feb. & 
885 840 ist9 840 315 820 a 7" $230 $25 | 820 88% nm & Montana... ool 251 Jan. 18/841 Oct, 17 
67 68 66 67 66% 67%) 66% 86%) 65 66 tte & Boston .... ve 10) 2,077) 42 Jan. 853g Apr. 3 
765 766 183 10" 770 «=T71 BS / 9775 | 775 780 | 780 780 |Calumet & Hec! 695 May 29/780 Oct, 25 
1 16%| 1634 16%) 1636 16%] 1634 1654) 16 1634) 1534 16:4/Cambria Steel 1844 Sept. 26) sig Feb. 32 
5 64 | «954 5435, 54 5436) 5436 5836) *54 scene) 54 6434 ne 50 Mar. 5] 62% June 18 
39 «= 889 40 41%) 40 40 4054 40% 0: 054] 4036 40% + as fhe = 51 Mar. 81 
“3s sesces| 9556 9534) 96 96 9644 100 98 100 |Hrie Pelephous...cccce. eoeee 0} 96 June 22)1 Feb. 38 
87% 3956 89 8944) 88 40%) 89 40 838% 89}4| Federal . 30% = — 5' Feb. 8 
(cian “oa seceee| S356 6846) *58% 5434) 96884 6434) SBi6 oon wehigh Coal & N on... 43 Jan. 564% May 16 
9 9! 0% 9% 95 9 9 8 Os 8% Marsden Cof .scessscvecscese 2100 8,660 7 Mar. 3 18 Jan. 28 
96% 97 “8” 97 964 97 OT O74) 9 9734) .sse00 s+e000) New Hng. Cotton Yarn, pret! Boston):...100 8132) 96 334 Mar. 22 
13846 ..c0e [P1983 gee 124 124 | 184 184 [186 ......) 13536 esi New — Telephone... ooe-100 22/121 Oct. 4/140 Jan. 7 
22% 22) 93% 2254) 22 238 22 223%) 33 28 21 4g|O1d Domini Copper eee 35} 6,017) 14 Mar. 14) 84% Apr. @ 
2 8 2% 38 8 a a ht uisdolphia Blec. 26 paid (Pata) oo caees 84,439} 2 July 30) 6%Jan. 8 
114% 115 | 1149 115%) 115 11534) 116 11694) 11 118) 116% 11% Loree) | Btatos Oller ent T. soos 50| 6,128/$105 Sept. 25)1603¢ Jan. 11 
14% 16 15 15 15 154) 15 15 15 15 "14 15 l..sceereeeee(BOSton).... 25 608} 12% Oct. 10} 25 Jan. 32 
seeeee seeces| seeese seveee 20% 20%) 21 21 a1 21 *21 25 Welsbe BON CO... ssesrevces ee (Phila.)....100 250] 20 Oct. 18) 21 Oct. 25 
sepeee seeces| seesee sesee 4856 4556) .cccee sevvee] sever, sevens! ssesee sooee Westingh. es & Mfg...( stON).... 50 25 st = 1% 4834 Apr. 25 
168 636 6334 63% BQN .cccee CES ~ scccce "08M esees *62%4 seseee| Preferred. scence cosees 50 126 Jan. 5| 66 Mar. 38 
andiaskedprices;| no sale wa |made. 18-16/80 3-16 1 Lowest is ex dividend. + Bx ‘Tights t 50 paid in.!| § $5 paid. 
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Guvestment and Railroad Intelligence. 





RAILROAD EARNINGS. 


The following table shows the earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
px olin the earnings for the period from January 1 to and including such latest week or month, 
The returns of the street railways are brought together separately on a subsequent page. 








Latest Gross Earnings. 


| Jan. 1 to Latest Date, || 





Roaps. | 
Ourrent | Previous 
Weekor Mo “Year | Year. 


Previous 
Year. Year. 


Latest Gross Earnings. Jan. 1 to Latest Date, 


{| 

ij ROADS, | | 

| Ourreni | Previous| Ourrent | Previous 
Weekor Mo! “Year. Year. Year. Year. 

















| 
8 
Adirondack... _ = 20,044; 23,818) 
Ala. Gt.South.. Angn Oct. 41,946) 45, 5 

Midland. . —— er. 82/901) | 78, 739 


Ala. N.O. & Tex. Pac. 3 unc. 
N.0.&N.E... Septem’er.| 156,006) 150,229| 
Ais. & Vicks 











b. Septem'er.| 67,762/ 72,789 ‘545,005 ‘525,899. 
&P. S8eptem’er. 68,849, 62,849 477,411) 476,363 | 
Val.iJuly....... 298,335) 306,732) 1,935,087) 1.750, ee | 
ee 34. wk Oct.| 31,574) 32,085) 1,343,2! 5| 
An. Was SBel. A - 3am : 4 saa) geiss $0 
Ark. Midland... August.... 
Atch. T.&8. Fe. /Septem’er. 4,389” ta 3,983" $85 044,325 30,290;°779) | 
Atlanta &Char.|July....... 231 ‘460 170,798. Bette: 1,224,243 | | 
Atl. Knox.& No. Sepiem’er. 36,341 | 35,638, 321,409! 288,020) | 
.P..|/August.... 54.760, 51,589) 445,314 $94,951, 
At. Vali’sta am) ‘Septem’ er.| 16,829) 15,020 156,844 82,213) 
Austin &N’ west May ....... 12,830) 11,004) 62,7 79) 53 "094 
Balt. & Lebigh. ‘Angust.... 13,983, 14,932) 90, 903 84,845 
ere. i \Septem’er.|8,813, 138 3,620,830 32,517,036 27,498,663 | 
&Aro’s’k August....| 108, 733) 105, 978) ons g04| 675,083, 
Bath &Ham’nde August. ... 3/387 3,396 16,570 16,503 | 
Bellefonte Cen. | ‘Septem’ er. 2,767) 3,436) 31,837) 22,604 
Bridgton & §.R. August 4,536 4,118 26, si 23,834 || 
West Septem’er.| 52,327) 64,632) 501.8 i 492,450 | 
ee \3d wk Oct.| 126,883) 96, 157) 4, ane sti we 3 094 
Septem’er.| 68, 167 83,820 | 454, 605, ‘566 884 


t. of Georgia 3a wk Oct.) 158, *320 146, 800, 
Dentral E.... Sep ptem’er | 62.957) 67,85 3 





Dentral Pacifie.|August....| 1,850, 3341 
Cent. Pa. & W.. August....| 2,814) 2:406 | 




















1,396,427| 1,215,676) 














Buffalo & 
yates I '2d'wk Oct.| 133,482 128,343 3,757,832| 3,800.434 
Be Nod wk Oct,| 598.000 684,000 23,713,951 |22'272.810 


5 070,165) 4444, (335, 
498 064) 9,289 


Den’ 
Dentral of N. J. August..../1,572,490/1, iste, 555) 10,271,315) 9,e33'3ee 


16.648) 14,425 


|| 
1 


| 
| 


& a g 8 8 & 
125,921| 130,912) | LongIs.System|August....| 646,972) 626,900) 3,281,092) 8,252,402 
87, 1,612, 708 1,538,430 | | Los A om Septem’ er.| 14,348 21,494 121, $30 91,868 
"715,518| ‘612 978) | Louis.Ey.&8t.L|3d wk Oct.| 41,503 i 4 1,613. '115| 1,418,755 


| Lou. H. & 8t. L..|2d wk Oct.| (13,446) | 14,72 446,260 . 
Louis. & Nashv.|/3d wk Oct.| 589,785 s8s.210 '29,078,249 20,367,341 
6,747 65,543 16,563 


















































3 905 
Mo. Kan. &Tex. 3d wk Oct.| 394,741] 334,468 10,039,226) 9,368,54§ 
| Mo.Pac.&Ir’nM 34 wk Oct.| 652,000) 617,000 23,741,032/21,774,801 
Central Br’ch. 34 wk Oct.| 26,000) 25,001' 1,095,515 023 
| ~~ are |3d wk Oct.| 678,000! 642,000 24,836,550 22,761,824 
| Mob.Jac.& K. 0.| WkOct.20. 2,413 2,08 | K 
Mobile & Ohio... Septem’ er.| €475,400| €478,809 |¢4,318,894 |¢ 3,725,980 
| Mont.&Mex.G’f\Septem’er.| 119,263) 94,187) 1,049,002; 973,327 
Nash.Ch.& 8t.L.'Septem’er. | a624,879 @615,506)a5,11.4,209 04,626,350 
on a August.... 2,82 22,304 
N. Y.C. & H. R.. |Septem’er. |4,981,461 4843781, |40,704,857|37,903,266 
N. Y. Ont. & W.. 2d wk Sept} 95,919] 101,539| 3, ar 165| 3,316,581 
N.Y. Susq. & W. Septem’er. | 163,049} 238/308) 1,747,232| 1,878,271 
Norfolk & West. |3d wk Oct. s 
| North’n Centra] August....; 673,03¢| 630,836) 5,071,445) 4,393,145 
North’n Pacific.|24 wk Oct.| 800,377) 817,870) 24,077,400 21,675,560 
Ohio River...... 2a wk Oct.| 34,254) 29,038) 1,121,997; 903,757 





me a |Septem’er. 9,587 

-.-. |Septem’er. 7,283 3.870 1382 64,292 
pe tMowioay Ost. |3d wk Oct. $10,266) 276,443 13,842,494/12,050,082 
exicanInter’].|August....| 410,056; 386,936) »124) 3,056,636 

|| 72) Mex, National. 3 (8d wk Oct.| 133,385) 138,817) 6,31 9,060; 5,552, 
Northern. August.... 61,978; 56,912) 438,857 543,885 

jMoxican R ---| WE Oct. 6.| 79,100 5,900) 3,499,400; 3,489,3 
|| Mexican So.....| lstwk Oct.| 10,270 12,644; 650.019) £88,216 
e’p. &8t.L. 3a wk Oct. 70,369 71,622; 2,283,879) 2,229,127 
M.8t.P.&8.8t.M 8d wk Oct.| 102,645) 128,470) 3,750,211| 3,571, ; 
L 

87,0! 























Ohio Southern. |July.......| _52,547| 55,710 455,501; 401,934 
Pao. ae, Oeast Oo. a | ees 525,872) 460.008! 2,978,782) 2,808,855 
¢ Mail.....|August....) | 249,515 350,684 2,466,203/ 2,464,780 





a Pa&Bav Septemier.| 50,325 40x68, 557038, 516,987 | Penne Iwaniag. August....|7,401,961 |6,586,461 55,013,367 45,817,087 
Chattan’ Sa. |3d wk Oct.| 2,036 ,105) 83; 526, Penn & No’w’n. |July....... 54,094) 52,595 411,526) 384,107 
Chea. & :|34 wk Oct.) 309, 796 261; "966 11,378,839] 9,817,140 || Pere Marquette 2d wi Oct.| 163,589} 152,803| 6,369,983| 5,678,616 
Chic. & alton. SSeptem'er.) 683,871 etek Te Peo. Dec. & Ev.|4thwkJuly| _23,161| 25,610, 524,544) "464,332 
Ouse. Bur. &G- Au i 718 4,353,663 30,476,758'28,281,172 Phila. & Erie... August....| 547,128| 498,585| 3,700,718| 3,169,578 
Ohic.& Bast. Iii |24 Se ci. | 716218. 111.026) 4,054°760| 3:795°507 || Phi Wile eB August .. |1,122\227| 887,827| 7,503,116) 6,780,316 
Chic Gt. West’n/34 wk Oct., 150/265 151,119] 5 479,346 5.077.493 | Pitts.C.C.48t.1 Septemér. 1,548,478 1,721,148 14,008,049 18,997,155 
Ohic.Ind.&L...|34wk Oct-| (83,143 82,769 8,312,133 3,048,074) Pitta. Bes. &L.E. 34 wx Oot.| " 64.784) " 45,356) 1,916,400) 1,449,298 
o “‘eSt P 3d wk Oct.| 973,343, 994'992 32,585,746 31,586,832 Pitt. Oh.&@¥'ny |August....| 16,471 17,201! 127'847| 117,797 
c Mea iawn. Bepiener 4,002,115 4,177,483 31,578,086 30, 170,547 | Pittaldap Wo Jue naliewie ies 3 pon 1 ont 381 1 ouatee 
. est’n.. 3d wk Jul 306, 38°38 1861) 1,046, 
nic. Poo-&t-L| {Septe'er.| 112,251 125,306| 1,028,383 931,310 Pitts.OL&Toi 3d wkJuly| 20,002) 21,104| "704/4 546,359 


Ohic. °K 1 &P-. ie ugust.... 2,600,977 2, ry 430) rity et 1,956,195 


Chic.8t.P.M.&O0/August....; 974,307 
Onie-Ter.Tr.RE 24 wk wk Oci.| 28/438; 25,524 
Choc.Ok. &Guls |Septem’er.| *270,000| *119,000 * 
Cin. N.O.&T.P.|3d wk Oct.) 83,452) 93,530) 
Oin.Ports.4Vir Septem’er.| 40,735) 33,316 





ie 450,816 
1,058,275 975, 727 
2,04 042,880/* 1, 259, 129) 


4,016, 799 3, 377. 136 
ay 8t.L. |2d wk Oct.) as 8S 343, 042 13, 1176, 6.871) 11-746. 834 


OS 











& East’n \2dwkOct.| 57,576 46,7 557,717 

OF Lor. Wheel. 3d wk Oct 33) ipa pass B2| 1,444,429 
Co! “egg ann. 179,203) 151,911 1,286,290 935,931 
Colorado & 60.. August..../ 404,987 843,746) 2,839,900 2,443,594 
Col. New.& Lau. |Auguet .. 13,515) o 114,865 101,482 
Col Sand’y&H.\3d wk Oct.| 22,649) 13| 883,110) 645,353 
&Leb. August... ,681 27,219) 209,626) 158,600 
Oumb’l’d Valiey 4 Se 256, 97,051, 650,174) _ 583,097 
Denv. & RioGr..\34 wk Oct.) 244,400) 217,490) 8,078, "Ora | 7,555, 552 
Denver&So’w'n |July.......| 90) 573 1,446,883 1 162 
|Auguet....| 74,581) 75,098) 640, tee °308 
DuluthS.8.4Atl zdwkOct., 49,889, 54,635) 2,065.176| 1,849,240. 
E.8t.L. &Car..\Septem’er.| 12,423) 12,187) 120,062) 105.030' 
Jol. &East|Septem’er.| i870! | 148, 400 ey’ eee 9330. A426 

’ 


sectintiaintgtac \Septem’er. | 
Ev'ne.&ind 474 wk Oct.) 6,1 7, 138) 
8. |\34 wk Oct | 29'815| 31, 7208) 
Pind FLW. &W. \Septem’er.| 9, ,610) iL, 190 
4 L al 164,353) 135. 167) 
Ft. W.&RioGr.. 3d wkOct.| 18,859, 12,695) 
1,404 1,532 


Gads. & Att. U.. Septem’er.| 404) 

Georgia RB..../2d.wkOct.| 43,213) 37,29: 
Georgia & Ala. \June....... | 93.236, 88,519 
Geo. So. & Fila. cry at er.| 97,401, 93,575 
Gila Val.G.&N./August | 30,759 29,208 








7399 | 26,728,909 
268,110) 288,490 
1,130, an 1,121,297 

85,860 | 


1,085, FBO 974,894 
89,950 872,359 


545,476, 583,820 


435) 
8 vibees 1,22 7300 
885, 





ee em (8dwkOct 489,790, 494,600 18,337,177|17,590,219 | 


Great North’n— | 
8t. P. M. & M.. |Septem’er-.| 
East of Minn |Septem’er | 
a -T \Septem’er.| 

zeh.ceem. \Septem’er. 
alley | 2d wk Oct. 
Oen August.... 






j 





16,414,430) 15,101,568 | | Bou! 


2,795,461 2,052,871 
1,434,257 





1,445,865 
20,655,759) 18,588,696 


8,581,952) 2,628,194 


eeeeenes| sewenone 


24,787,886 21,451,104 


Hseteens| sense nas 

















963) 743 047 || 
259,615) 277,562 


Pitta. Pa. & F.|3d wk July 10,110 10, 66 | 268°665 223,634 
Total — on wk Oct. 78,191 69,786 | 3,098,080) 2,662,838 


| Milk Be Read. ‘Septem’er./2,861,124/2 244,774\20, 229,629| 17,529,428 
coal & Ir. Co. Septem’er.| 2,713,918 /2,757 161, 18, 502, 86: 19, ,184,744 
Tot.both Co’s. |Septem’er.|5,074,042 5,001,935 \38 8,782,489 36,714,172 

Rich. Fr’ksb& P |August.... 66,021 66,737; 694,869 625,660 

Rio Grande Jct.'August.... 49,706 45,871) 343,571 268,104 

| Rio Grande So. ./3d wk Oct. 11,649 11,128; | 427,140 384, 

Rio Gr’de West. 34 wk Oct.| 110,700) 90,000) 3,822,353| 2,963,158 

St. Jos. & Gr. I.|\Septem’er.| 128,57.| 135.418, 1,000,591| 1,016,413 

8t.L.Ken’et&So Septem’er 9,733 9,300) 74,569 70,739 

8t. L. & N. Ark, |\Juiy....... 8,122 G,140| — cncescee|  _cocccces 

$t.L.Van.&T.H Septem’er | 171,140) 180,579) 1,425,436) 1,347,656 

8t.L.&é8anFran |id wk Oct.| 230,059; 165,561) 6,455,285 6,010,579 

8t.L. Southwest /3d wk Oct.| 176,951| 134,964 4,693,628| 4,437,257 

|San. Ant. &A.P. May....... 147,889 136,502 | 722,310 662,037 

|SanFran.&N.P \septom*er. 103,267 97,804, 732,843 708,883 

18. Fe Pres. & Ph. 24 wk Oct 17,937| 16,726) 773,853) 695,112 
Sav.Fla.&West. Jeptem’er.| 311,324) 826,671) 3,474,580) 2,872,752 

Sher.Bhrev.480,3d wk Oct.| 20,780) 11,904) 364,089) 271,678 

= er O. & G. |Septem’er. 11,403 23,002, 197,471 241,885 

C.& Ga.Ext.| Septem’ er.| 20,908; 18,277 188,879) 163,176 

Bo. Haven& E.. July....... 6,435 13°08 serous 21,528 

80. Miss, & Ark Septem’er. 17,004 
| 80. PacificCo.b- |August. 





























Cent. pees. ‘August. aseensl  soaee eos 
Gal.Har.&S8.A August....| 470,423) 461,326) = 2.2.2.2.)  cwnnenne 
| Louis’a. Weet |August. . 26 oeeesee oseewens 
| Morgan’sL&T August....| 561,240) 523,087) penkshasl | heed eae 
N.Y.T. & Mex. |August.... 18,722; 28,619) ee eee 
Tex.& N.Orl.|August....| 185,491) 154,324 —........ onasoees 
8o.Pac. of Oal. |August..../1,549,464/1,580,315, —........ sewecee ° 
80.P’c.ofAriz.|August....| 259,119 pret peepecns! ‘“beeseden 
80.Pac.ofN.M\August....| 151,931) 185,931, = ....-24.) — -weernns 


135,9 

} thern -.-- 8d wk Oct.| 737,591; 711, 13 a8 439.145 22,984,208 
|| Terre H. & nd..\Septem’er.| 141,244 153, 560) 1,184,841) 1,106,33) 
|TerreH. &Peor.|\Septem’er.| 41,933 41,05 353,228 "311,40° 
| Texas Central..\2d wk Oct.| 17,477 0,740 286,306) 223,014 
| Texas & Pacific.|34 wk Oct.) 227,932 203'204 6,780,816) 6,236,254 
| Te: -W.|Auguat.... 9,600 7,000 ,980 42, 
To). &OhioCent. oa wk oo 49,091 42,612) 2,021,556 1,873,886 

27,345, 24,147) 874,544) 795,624 
































Tol. P. & West... 24 wk O 
|| Tol. Bt. L. & K.0.|3d wk ~a 37,225, 42,036, 965,729| 1,038,170 
| Union Pac. RR..| August. ...|2,362,940 1,987,833 15,060,833 | 13,134,240 
Oreg.RE.& N, August....| 692,164) 617,976 _........ PBN 
Oreg.Sh.Line August....| 814,753) 678,649) 5,756,832 4,957,761 
| Total..-..... | August. ...|3,869,857/3,284,458 '........ 
yo |Wabash.... ..../34 wk Oct.| 381,067| 2,099 13,404,730 12,299,889 
W.J’rsey &Bee’e|August....| 614,450| 539,450! 2,441,183) 2,176,483 
Ww. V.Con.& Pitt. | eptemier. 95,828) 86,611 onsehnan * 
| Western of Ala. | 56,176) 64,026) 472,548 425,464 


| West.N.Y. & Pa. (thwkJuiy! 124'100| 119/000, 2,076:556) 1,938,058 
|; Paes. 66 ho { 94 wk Oot. 62,690, 55,093) 2,269,762) 1,947,047 





























- Be 16 288! || Wisconsin Cent.|34 wk Oct.| 108,318) 128,426) 4,338,682) 4,483,059 

Venigs Val RE. - sm ta 16,466 3.863 Wrightey.&I’n. Septem’er. tet 16,357, 119,982) 101,231 
Lah. ¥. Coal Co. August... bras eae | Faste ou: Mice. v. [Septem er.| 379,975 44§ 8,824 8,586,788 eat 9t 
Lex’ gtoné& East on A uthern..| eos 
Long islandRR. August... | | | 3,086,139) 3,030,199 | asics ote igs: 4 ‘ 

* Figures for August are for the railroad i Coven senuttn of nse Giseatiy eyenntea cast ot Pittsburg. 

t Incinhes Crssapenke & Obie Se western, ¢ TA mm ond Culeage. ‘and Texas poth 

£ [paetes Petenes 6 = qiaa from July 1'1n both cars - nad uae 

inelude orth western, the San Antonio & Aransas P; r Houston & Texas Central system. 
2 on Division are include’ in 1900, from Jan. 1 and atte, . 
4 Includes Bt Paul & Duluth trom July 2, 1970. . in 1890 after July 1 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
in the foregoing are separately summed up as follows: 
or the third week or October our statement covers 44 
roads and these show 4°85 per cent increase in the aggre- 
gate over the same week last year. 


































































































3d week of Ocioter. 1900. 1899. Inerease. | Decrease. 
¥ s a 
1 Gt. Southerr.. 41,946} 45,587)  ....s00 3,641 
SS eamuates? 31,574, 32,085 ........ 611 
Buffalo Roch. & Fittsb’z., 126,883; 96,157; 30,726)... 
Oanadian ——— § 1000 reyes Ti's20 86,000 
( f Georgia. ....0 , x eecccece 
em 
Geeenpeat: Wertern....| 150286| IsLtio) | "aa 
Dhic, Indian’lis & Louisv. 83,143 82,769 374 ousecese 
Catcare & I East. Illinois. 133, 123,600 9,600 it win 
Ohicago Milw. & St. Pau!) 973,343) 994,992 concces 21,649 
Cin, N. O. & Tex. Pacific 83,452 ~ ee 10,078 
Oley. Lorain & Wheel’g 43,235 8,194 5,039 éonssuee 
Ool. Sandusky & Hock’g.| 22,649) 20,513 BAGO) sdsccone 
Denver & RioGrande...| 244,400} 217;400| 27, wate 
ore Hon ~ 29'315 31208 nian 1 300 
rre Hau ° Bs eee 
Ft. Worth & RioGrande.| 18,359} 12,695 Pa a 
Intern’! & oo Northern.. eee hk tt: oe 
owa Oen © eeemes scone ’ 4 
Kanawha & Michigan 16,349) 13,761 Gieisees 
Louisv. Evansy. & rat. L. 41,503} 37,699) Shes cas 
Louisville & Nashville..| 589.785) 593,210 3,425 
Mexican Central......... 10,266, 276.443 Giitb does 
Mexican National........| 133,385) 133,917 "432 
Minn, St. P. &8.8te.M.| 102,645) 123,470 25,825 
Minneapolis & St. Louis. 70,369, 71,622 1,253 
Mo. Kansas & Texas... 394,741 334,468 Pree RTT 
a aa 26,000 25" alee 
Mob. Jackson & K. City 2,413) 2,093 
Morfolk & Western.......| 295,572) 271,965 
Pittsb. Bess. & L. Erie.- 64,784 45,356 
Rio Grande Southern.... 11,649 11,1 
Rio Grande Western.... 110,700 90,000 
Bt. Louis & San Fran....| 230,059) 165,561) 
St. Louis Southwestern. 176,951) 33,964) 
Sonus & Paciio. "| 37092} go4’zo4 
Toledo & Ohio 0 Central... 49,091; — 42,612) 
Wada sD a nee cee 381,067 362,099 LEER 
cs) 8, | 
Dire Canton &Bo%| _62:600 55,093) whee 
Wisconsin Central.....- 108,318 128,426) ........ 20,108 
Total (44 roads) ..-... 8,033,799 7,661,913) 553,850) 181,964 
Net increase (4:85 0.6...)  --asecee! —ccee----! 971,986! —. 220-000 





For the second week of Oct. our final statement covers 
64 roads, and shows 3:68 per cent increase in the aggregate 
over the same week last year. 











2d week of Oct. 1900. 1899. Increase. 
* By $ 

Previously rep’d(43 r’ds)| 7,857,693) 7,485,581 607,993) 
Burl. Ced. Rap. & North.| 133,482) 128,343 10,139) 
Chattanooga Southern .. 1,843 1,885 os ee! 
Chic. Ind’plis & Louisv.. 83,875 85,946 cugesene| 
Chic, Term. Transfer ... 28,438 25.524 2,914) 
Olev. Cin. Chic. & 8t.L..| 359,713) 343,042 16,671 
Peoria & ee 50,5 46,709 3,867 
Duiuth 80. Shore & Ati. 49,889 54,635 eusecses 
Ore Grav, & Miiw.¢| 483,298] 498,871) ........ 




















Iowa Cen ata 43 6,156 

Kan. City Ft. 8. & Mem.. 2,877 

Kan. M . 36,030 cece coe: 

Louis canscwes 

Minn. St. eueccocs 

Northern Pacifio.... ahdie. 2 

Pere Marquette,..... 10,786 

Pittsbur; 8,19 8,405 

Santa Fe & Pheonix. 17,987 16,726 1,261 

Sherman Shreve. & Bo... 22,576 11,443 11,183 

Texas Central ..... ...... 17;477 10,740 6,737) sabaaaes 

Peoria & West’n.. 27,345 24,147 3,198 ee cwesce 

Total (64 roads) ....... |10,477,992/10,106,520) 692,137) 320,665 

Net increase (3°68 p. o.). sagenae adihini ad? oe 





Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of Steam railroads 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once 3 month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of October 20, 
1900. The next will appear in the issue of Nov. 17, 1900. 

-—— Gross Earnings. ——Net Narnings.—— 
Ourrent Previous Previo 


us 
Year. Year. Year. Year. 
Roads, $ & 8 8 
Alabania Midl’nd.b Sept. 82,901 78,539 23,630 25,776 
Jap. 1 to Sept. 30.... 715,518 612,973 144,119 98,833 
July 1 to Sept. 30.... oo 570 212,466 57,805 53,216 


ey T.&8. Fe..b Sept. 4 554 3,983,835 1) 70.103 t1,554,590 





Jan. 1 to Sept. 30....35, bal 38s 80,290,779 5,808 10,250,699 
July 1 to Sept. aeerenrenr 10,864,911 116,617,000 13,733,161 
Binghamton Gas...Sept. oe 2,988 2,712 
Jan, 1 to Sept.30.... —.. * 24,204 23,966 
May 1 to Sept.30..... .. 10,960 10,363 
Bridgton & Saco R.Aug. 4,536 4, 118 1,930 2,181 
Jan. 1to Aug, 31.... 26,081 23,334 B. 017 7,135 
Brunswick & Weat. bSept. 52,327 64,632 503 24,176 
Jan. 1 to Sept.30.... 501,841 499,450 179:879 154,703 
July 1 to Sept.30.... 160,592 181,905 62,005 65,082 
Buftalo& wrewneh. a. Sept. €3,167 83,820 31,681 46,04 
Jan. 1 to Sept.30.... 454,605 566,884 183,921 232,821 
July 1 to Sept. 30.... 160,624 214,392 72,244 109,615 
Central New Eng... Sept. 62,957 67.853 18,008 13,85 
Jan. 1 to Sept.80.... 498,064 529,280 99,575 129,36 
July 1 to Sept. 30:22 186,030 189,438 44,290 34,16 





-—— Gross oom a Nel Rarning:.——~ 
Ourrent vrent Previous 
Year. Year. Year. ser 


z 
40,468 as 918 2,402 


Roads. by 
Char.& Savannab. b Sept. 50,323 
516,98 152 138,083 
3 4,774 


Jan. 1 to Sept.30..... 557,03 
July 1 to Sept.30... 149,732 121,765 11828 
Chico. & East. [l).b..Sept. 472,657 442,625 188,958 208,323 
Jan. 1 to Sept. 30.... 3,808,663 : 494,262 1 1540, 512 espe | 

July 1 to Sept. 30.... 1, 1340 ,268 1,276,692 we = 610,01 
praghns 


@ 
a 


Chic. Gt. West’n.b.Sept. 629,428 670,915 
Jan, 1 to Sept. 30.... 5,019, 795 4,640,910 1 Sre873 1, 


July 1 to Sept. 30.... 1 792,312 1,745,117 "598,23 671,073 
Consol. Gas Co.,N.J.Sept. caadiind +) seaneude 12, on 12,652 
Jan. 1 to Sept. Winss )cdesssaut” — ceencden 55,570 52,338 
Denver Gas & Elec.Sept. _....... < ececcces 27,015 35,802 
Jan. 1 to Sept. 30.... cunseces eese-eee 241,489 268,313 
| ee eee 164, 692 193,945 
—— City Gas....Sept. Pr ae a ia 26,137 25,902 
Jan. 1 Sept. tia: sicsenae compen 325,305 270,894 
ee Sept. 3,118,901 3, ae 696 810,016 999,148 
Jan. 1 to Sept. 30....27, 757, "399 26. °738 "909 6,981,775 6.679,739 
July 1 to Sept. 30.... 9, 818,181 10, ,292,316 2,934,893 3,038,082 
Findlay Ft.W.&W.b. Aug. 11,907 13,912 2,530 4,296 
Jan. 1 to Aug. 21.... 67,682 74,67 9,809 1,433 
20, 399 25,611 3,253 6,643 


July 1 to Aug. 31.... 
75,935 59,667 


Georgia.a...........Sept. _ 174,390 148,490 
Jan. 1 to Sept. 30.... 1,249,164 1,156,466 361,449 338,523 
July 1 to Sept.30.... 424,344 380,559 119,530 110,597 
Ga. South. & Fla.a.Sept. 97,401 93,575 27,271 6,54 
Jan. 1 to Sept.30.... 885,963 742,047 209,322 188,271 
July 1 to Sept.30.... 291,450 274,810 81,502 9,28. 
Gd. Rap. Gas-L.Co.Sept. —...... oo wesceene 15,393 15,390 
SOE es cans, | dccccacs . cnastens 118,082 109,834 
Hocking By A a. ao. 391,056  345,5 156,819 138,316 
Jan. 1 to Sept. 30.... 8,372, 604 2 i8T aa? 1,336,576 831,262 
July 1 o Sept. 30.... 1,165,030 996,845 462,894 395,688 
fowa Central.b....Aug. 194,167 225,104 28,166 91,851 
Jan. 1 to Aug. 31.... 1,421,424 1,437,235 61,684 479,775 
July 1to Aug. 31.... "359, 536 422,027 47,936 162,824 
Jackson Gas-L. Co.Sept. «= .....22. 2-2 ee eee 2,342 2,592 
Jan. 1 to Sept. ilicce “<eueneae  “‘secsones 19,658 18,991 
PC ROO GOGE Miecac  Scnscsss ~saaccnes 13,912 14,142 
€anawha & Micb.a.Sept. 72,581 60,376 11,468 12,485 
Jan. 1 to Sept.30.... 617,726 486,980 127,196 77,823 
July 1 to Sept.30.... 221,430 170,869 42,100 9.350 
Laclede Gas-L. Lo.. ~setad sesdaace ~  esacéscee 81,355 079 
pe eee 675,264 689,777 
Lou. Hen. & St. L.b. Sept. 54,565 55,135 19,401 21,154 
Jan. 1 to Sept.30.... 469,276 436,124 131,858 136,141 
July lL to Sept.30.... 162,591 162; 208 53,559 59,297 


Madison Gas&Elec.Sept. _....... ahaa 3,969 3,605 


Jan. 1 to Sept.30....  ........ sidneigilieinen 37,693 33,623 
Ape. 1 WS Bept. BO incc  csccacce canna 22,519 18,551 
Mont. & ey Gulf.Aug. 126,044 132,933 35,724 53,796 
Jan. 1 to Aug. 31.... 929,739 879,140 238,591 284 
N, Y. Sus. & West.a.Sept. 163,049 233,308 54,307 117,126 
Jan. 1 to Sept. 30.... 1,747,232 1,879,271 669,805 774,489 
July 1 to Sept.30.... 588,254 690,058 239,646 326,355 
Penn. & Northwest.July 54,094 52,596 14,171 14,315 
Jan. lto July 31.... rrr 384,107 163,180 155,971 
Pitts. Char, & Y’h’y. Aug. 16,4 17,201 4,347 7,391 
Jan. 1to Aug. 31.... 127, "847 117,797 43,377 53,148 
Pitts. C.C.&8t.L.a Sept. 1,548,478 1,721,148 443,655 600,841 
Jan. 1 to Sept. £0. be "008,949 12,997,155 3,463,899 3,404,867 
Reading Company— 
Phila, & Reaa’g.b.Sept. 2,362,124 2,244,774 873,507 892,371 


Jan. 1 to Sept. 3U.-..20, 230,629 17 529,425 6,876,729 6,340,734 
July 1 to Sept. 30.... 7,069, 1419 6 §21,327 2, 602, a 2,473,437 
Ooa: & Iron Co.v.Sept. 2,712,918 2,757,161 "201, 
Jan. 1 to Sept. 3u.... 18, 502,860 19,184,744 887146 
J 1 to Sept 30.. . 7,275,151 7,862,284 01,365 
Total both Co.’s. bSept. 5,075, 042 5,001,935 1,074,649 1,166,171 
Jan. 1 to Sept. 80...-38,733 489 36,714, 172 6,964,875 7,076,189 
July 1 to wher 0.20014,344,570 14,383,611 3,003,703 3,110,894 
—— Co.b..... Sept. : 
July 1 to Sept. 30.... 
Total allComp’s.bSept. 
July 1 to Sept. 30.... 
St. Joseph Gas L.Co.Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 
St.Louis yon eee 551,418 524,162 *232,091 *208,996 
Jan. 1 to Sept. 30.... 6eeae 4,030,725 1,390,564 1,187,092 
July 1 to Sept. 30.... 1,500,621 1,407,999 4572, 241 451,394 






































Os. RemtGaeds: Op -Sept. eeccccce = canes eee 23,692 4, 
Jan. 10 Sept. 30... — cnnrccee sn ennees 197,083 195,957 
Sav. Fla. & West.b. pda 341,324 326,671 81,373 75,122 
Jan. 1 to Sept. 30.... 3,474,580 2,872,752 1,019,810 690,339 
July 1 to Sept. 30.... 1,064,688 932,409 280,166 184,837 
Bilv.8p. Come’ G.bSept. 11,463 23,052 3,048 13,780 
Jan. 1 to Sept.30.... 197, 471 241,885 103,895 152,672 
July 1 to Sept. 30.... 54,542 §0,349 29,511 51,737 
Tenn. CoalI. & RR.Sept. —........ enacceee 76,388 217,783 
Jan. 1 to Sept. hae ecce = ewacccne «=» en wences ,098,589 1,013,097 
Texas Oentral.a... 32,879 25,734 10,786 6,831 
Jan. 1 to Aug. se «se» 217,278 176,064 54,304 39,045 
Toledo aS. Cent.a.Sept. 210,413 190,537 55,424 0,107 
Jan. 1 to Sept. 30.... 1,869,286 1,445,189 539,583 415,821 
July 1 to Sept.30.... 647,106 545,769 173,986 6, 
Wabash. b......... 1,615,570 1,497,841 533,652 — 


ash. b, -. Sept. 
Jan. 1 to Sept. 30.» ..12°284,325 11,228,834 3,372,276 3,208,21 
July 1 to Sept. 30.... 4,492,992 4,233,982 1,361,184 210.343 


Milw’ee Gas-L. Oo. Sept. ececceas sc nanee ee 46,093 41,765 
Jan. 1 to Sept. 30... ccceceee sc naeeene 380,193 350,641 
Wheel. & L. Erie.b.Sept. 255,883 233,604 88,418 76,308 
July 1 to Sept.30.... 743,740 600,949 260,080 222,076 


a Not earnings here given are after deducting taxes. 
Mg Net earnings aare given are before deducting taxes. 

* After allowing for expenditures for betterments, net in Se home, 
1900, was $210,154, against $180,908 in 1899, and from July 1 
September 30, eae the net after allowing for this item was 

aire . } abe 361 in 1899, 
tember, a taxes and rentals amounted to $i80. 006, 
scala Tr OIbo TOT after deductiag which net Se Septomnen, =) was 
1, 639, against $1,39: Uy a From July 1 to Septem 
taxes and entails were nv, egetaat $464, 453" ink 1399, 80, Leo, 
dusting a the surplus = $4,1 0,232 this year, agains’ $3,268,- 
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Interest Charges and Surplus.—The following roads, in 
addition to their gross and net —- given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-—Int., rentals, etc.—. —Bal. of Net Barn’s.— 
Ourrent Previous Qurrent Previous 
Year. Fear. Year. Year. 


Roads 
Cent. New England Sept. 12,621 12,517 5,387 1,335 
July 1 to Sept. 30... 37,476 37,551 6,814 def.3,390 


Ohic. & E. Minois. Sept. 130,604 127,227 ‘64,031 *84,147 
July 1 to Sept.30.... 392,470 383,226 *197,457 ‘294,417 
Hooking Valley.....Sept. 81,548 67,126 *76,451 71,190 
July 1 to Sept.30 ... 227,585 201,110 *243,241 194,578 
Kanawha&Micb.. Sept. 10,631 8405 1,404 44,647 
July 1 to Sept.3u.... 31/907 25,215 11,893 *5,835 


Pitts.C.C. &8t ! Sept. 289,972 353,866 153,683 246,975 
Jan. 1 to Sept. 3U.... 2,616,006 2,403,070 847,893 1,001,797 
BReading— 
All companies... Sept. 787.000 762,545 308,197 419,126 
July 1 to Sept.£0.... 2,361,000 2,287,686 709,957 882,580 


Benn. Coal I. 4 RR.Sept. 54,777 46,563 21,611 171,220 
Jan. 1 to Sept.3u ... 492,992 419,067 1,605,597 594,030 
Toledo & Ohio (en... Sept. 34,680 31,682 *20.910 *28,452 
July 1 to Sept.30.... 101,551 98,200 *72,648 *78,265 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
riod of all STREET railways from which we are able to ob- 
weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 
Latest Gross Earnings. |Jan.1to Latest Daie 











Gross 
EARNINGS. Our’nt |Prev’us | Ourrent | Previous 
WeekorMo ‘Year. | Year. | Year. Year. 
& g 
, PM NN He 0d co ges! 20 em 





‘ower. August ...| 60,054) 55,557 362.499) 321,453 
-- Septem’é?:| 15,767) 14,761] 187,702) 125,245 
Jaly....... 18/378) 6,553| 71:565| 26 
‘Septem’er.|640°741 633 254|5,505,786/5,396.+ 46 
:-.. Septem’er.| 73,090) 62,782| 588,711| 527.193 
Septem’er.| 3,5:9| 2,377 3) 20,201 
Electric {. ‘Septem’er.|176,108| 76.010|1,502,212)1,043,779 
E... |Septem'er.) 14,494) 12,197| 106,185] 92,107 













ee | 20,102) 14,918) 80,530) 60,811 
. \Septem’er.| 99,566) ........ STL “aatencas 
.) Septem’er. 247,810/224,992 nideeeesl: aieersen 
y.|August....| 13,887) 15,451! 70,624 68,017 


.. |Septem’er.|116,568/129.344| 963,586 924,177 
. |B wk Oct.| 29,612) 26,906|1,248,429 1,089,473 
. |3d wk Oct.| 10,719 10,086| 439,984) 354,994 


~ ea Bdwk Oot,| a¢’o72| ataas 1,879°823/1,01 854 
ap baneed \3d wk Oct. , 611,851 
Det. Roch. Ro.& L-0. |Septem’er.| 7,727) ...2-...| ” seeceene  Seopwenih 
Duluth-Sup. Tract. ? iseptemrer.| 39,147) 32,665, ......--| ee... 





veston City . M 2 
Eeortsbuty Traction. \Goptones:| 90001] Seieey| aeraes| 2ogeee 
On. | em’er. 
Herkimer Mohawk I- ° 7 ‘ — 
— | 
esa -» ---. |AUgust....|278,156/248,808/ 1,736,026 1,601,509 
Pass. Ry. Septem’er. 16,230 13,836 "134,903 110,013 
97 


City Ry.... “| 6,75 53,765 
Val Bt Hy. 5 lo --| 5,814) 4,913 36,446 26.748 

























4 
eae ...| 11'743| 10;177| 76.409| 69,632 
se 4.621 4:740| 23.131; 22'445 
St Railway. jBepremier.| “7'sao| ‘s'42| 98/607] “Fa,i142 
wee s x J 42 
Cleve....... -|_ 9,756 8978| 76:068| 72.033 
ie ---|644.018|613,385/3,545,700/3,218,811 
-|123,000|114,276/1,165,642| .../ 
abe 1 287586/1195811|7,108,431 \6,520,686 








-|161,526/146,185) 1,345,509) 1.259.224 
heey 5,568 "44,547 


828; 8,997 8; 36,383 
8,235) 11,588} 107,660) 106,917 
2} 5,948 4; 46,264 








482) 315,639| 268/096 

‘ 8,450| 7,599] 61,820) 57,738 
iz “| 2,641) 2/643) 16690| 177355 

4 torches -| 6Al7| 4/820; 35,219| 31/153 








nv eee .| 27,120] 22,678] 155,218 131,771 

-|138;128/132'484|1,829,650/1,325,016 

| 38,488) 11,896) °109,527/ ” 98,567 

nd :| 20,727] 15,905| 186,910! 128,176 

nd T - $6,910) 128,178 

jath... , 26,182 240,149| 203,683 

Seranton Railway. *53,380\"54,274| 407,272) 376,044 

Beattie Electric Co... July..... --| 97,889] 74.206) 695,452! 456,570 

precrmce et Rtacic:| SAO SESE) aaaacy casas 
f ptem’er.| s 47° 176, 

Staten Island Eiee... August..... 27,481 2 1 ‘ts 1a0n76 








A81| 24,955. 
Toronto Ry........... \Septem’er. 152°848|137' 621 1,102,514 977,596 
Fwin City . Fran Septem’er. 271,652) 245,880 2,102,030 1,845,978 
Union (N. ord).. |August..... 28,686, 25,168, 169.825 150,272 
United P. & Trane p-. Septem’er. §Ine. 15/088 § Ine. 195, 336 
Albany Oi } Septem’ er. 115,387|109,971, 992,470) 944,258 
( 


United Tract. ) |Septem’er. | 167,430) 149,085 |1,412,794 1,245 553 
United Tract. (Prov.) August... 243,432'198,160 1/553.709 1. 

Wiim.4&N,CastieElec. eptem'er. 8,225 3,900) gress apenas: 
Worcester & Mar!’b’hiAugust....|_ 8,618! 8,108 46,137' 44,420 


° from 1 cover Scranton Rail > 
Berastion't and Garbontaie Railway renee © Piston, 
¢ Strike in Cleveland in 1899 { Strike in August, 1899. 














§ These are resulte for properties owned. 


ion & F’kfortEL.Ry. Septem’er., 4,469| 4,02} 39,099 
By 83,070 





Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of October 20, 1900. The next will appear 
tm the issue of November 17, 1900, 

~_— —— ——Net Barnwng:.— 
Gross Harnings — rhe ngs, 


Ourrent 
Year. Year. Year. Year. 

Roads. & x t g 
Olev. Painesv. & E.Sept. 14,494 12,197 9,325 4,725 
Jan. 1 to Sept.30.... 106,165 92,107 56,206 33,699 
Denver City Tr’mw.Sept. 116,568 129,344 55,760 52,440 
Jan. 1 to Sept.30.... 963,586 924,177 422.557 304,549 
Mar. 1 to Sept.30.... 780,851 750,576 355,940 256,464 
Garrisb’g Tract’n...Sept. 30,001 28,587 11,937 10,786 
Jan. 1 to Sept.30.... 261,783 286,546 106,980 86,200 
New London St. Ry.Sept. 6,972 5,948 2,833 2,737 
Jan. 1 to Sept. 30.... 50,044 46,2¢4 17,398 16,952 
July 1 to Sept. 30.... 28,496 24,021 14,457 12,971 
So. Light & Tract...Sept. 
i See EEO sis  ddecwses  Lacbonune 68,5 F 


Twin City Rap.Tr.b.Sept. _ 271,652 245,880 165,093 144,451 
Jan. 1 to Sept. 30.... 2,102,030 1,845,978 1,121,024 994,498 


Interest Charges and Surplus.—The following STREET 
tailways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-—Int., rentals, etc.— —Bat. of Net Harn’s.— 
ious Ourrent Previous 


Ourrent Prev 
Year. Year. Year. Year. 
$ B 8 8 


Roads, 


Depv’r City Tramw.Sept. 32,016 30,298 23,744 22,142 
Mar. 1 to Sept.30 .. 219,117 185,915 136,823 70,549 


Cwir City Rapid Tr.Sept. 68,402 68,719 96,691 75,732 
Jan. 1 to Sept.30.... 627,152 608,057 493,872 386,441 


ANNUAL REPORTS. 








Ann Arbor Railroad. 
(Report for the year endiny June 30, 1900,) 


President W. R. Burt says in substance : 

General Results.—The gross revenue as compared with 
the previous fiscal year increased $202,120, or 13°3 per cent, 
while since 1895 the revenue from operation has increased 
about 69 per cent ; and the gross earnings from $3,732 to 
$5,897 per mile of road. This year the trans-lake (ferry) 
service contributed $544,000; last year, $429,000, an increase 
of abont 27 per cent, in spite of sharp competition and the fact 
that your marine service was so crippl-d during February, 
March and April this,year that we were unable to handle 
the tonnage tendered. Local resources have also developed, 
passenger receipts increasing $53,000, or about 19 per cent, 
and freight receipts $26,000, or about 4 per cent. 

Competition on throngh (trans-Jake) freight has reduced 
the rate per ton per mile to ‘63 mills, but the loss resulting 
has ben offset by an increased tonnage per train, namely 
from 276 to 318 tons, an increase of 15 per cent, and a larger 
average load per loaded car, viz.: to 16°6 tons, as against 
15°5 tons in 1898-99. The net revenues would, however, have 
been greater by $100,000 had supplies and labor been obtain- 
able at the eame prices as for the previous fiscal year. 

Improvements and Additions.—These include : 

During the year 5°47 miles of new main line was completed at a 
cost of $36,246. This work was undertaken in 1899 for the purpose 
of eliminating grades which exceeded £0 feet to the mile. Grades 
at Mt. Pleasant and Owoseo have also been corrected at a cost of about 
$8,500; 627 tons of 70-pound rail was substituted for 56-pound, 
141,081 ties were laid, 61,177 tie-plates placed, 51 miles of main 
line provided with the best grade of gravel ballast, and 5'5 miles of 
additional sidings constructed. 

The freight equipment (2,638 cars) has been maintained by an ex- 
penditure of #60,0 97, and increased by 226 new 40-ton freight cars 
costing about $180,000. On account of such additions $165,000 was 
expended during the year and charged to maintenance of oy 
This class of equipment is now provided with the legal coupling de- 
vice and as to brakes conforms to the Federal statute. The aver- 
age capacity of the freight cars is about 55,000 pounds, while in 1892 
it was only 39,000 pounds. Two new freight locomotives have been 
added to the equipment, the cost, $17,432, being charged to matn- 
tenance of equipment. In addition $53,019 has been expended in 
the repairs of the others, 43 in number. 

The $277,461 expended for additions and improvements 
during this fiscal year succeeded similar expenditures of 
$265,300 for 1899 and $155,896 for 1898. The property is now 
in a condition which compares favorably, as to means for 
economical operation, with competitors. The territory local 
to the property continues to develop, and your trans-lake 
revenues to increase, while the expenditures made on the 
road bed and for additional equipment and land during the 
past six years have not yet resulted in the degree of economy 
in operation which your management hopes to effect. 

The earnings, balance sheet, etc., were: 

ROAD AND OPERATIONS. 


1899-00, 1898-99. 1897-93 
Miles of road operated......... 292 292 292 
LooomOUlVes oaee---e renee 45 a 3 
Freight Car6.......--cccse---.-. 2,368 2,172 2,477 
Miscellaneous CAFS....00-+++00+ “ Ly 2 
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rations— 1899-00, 1898-99. 1897-98" 
Passengers carried......----- «e 417,315 375,429 351,484 
Passengers carried 1 mile..... 14,821,971 13,279,363 11,058,170 
Rate per passerger per mile.. 2°29 cts. 2°05 ots. 2:23 
Freight (tons) carrie 1,504,206 1,319,036 __ 1,093,576 
Freight (tons) carried 1 mile...197,105,961 170,589,582 147,850,536 
Rate per ton per mile.......... 0°63 ots. 0°65 cts. 0°69 cts. 























EARNINGS, EXPENSES AND CHARGES. 
in 1899-00. 1898-99, 1897-98. 
Pe adiabayae sccseeeun’ eae $1,293,7 14 $1,096,948 $1,022,836 
Passenger....------+----++---+5 ° 340,461 282,431 250,267 
Mails, express & miscellaneou 147,278 139,955 142,457 
a oe ccocecccsece $1,721,453 $1,519,334 $1,415,560 
T aaportatio $573,910 $529,849 $525,866 
BtION ....-200-ceee-e0 . 573, ' A 
Maintpnance of equipment... 387,920 354,408 211,537 
Main. of way and buildings.... 312,419 235,975 238,592 
GoenePal....ce cacne---seceecee a 0,8 52,158 50,111 
Total ...ccccccccccccesccccce - $1,324,620 $1,172,390 $1,026,106 
Net Carnings ....00-cenee--eeee $396,833 $346,944 $389,454 
Interest on bonded debt....... $280,000 $280,000 $280,000 
Other interest, 6tc.......... see 3,*05 8,803 7,137 
TAXOB. .cccccccccccocces oseces Stee 46,003 40,153 39,725 
Total.... .-.. ee ccece seecccce $329,808 $328,956 $326,862 
Balance, surplus..........-.0000 $67,025 $17,988 $62,592 
GENERAL BALANCE SHEET JUNE 30. 
1900, 1899. { 1900. 1899, 
Assets— 3 $ |  Lhabilities— x 
Cost of road........ 13,522,635 13,622,635 | Bonded debt....... 7,000,009 7,00C,°00 
Equipment......... 1,003,884 928,884 Capital stock, pf... 4,000,000 4,0°%,000 
F. B. Lord, trustee __..... ° 41,002 | Capital stock,com. 3,250,000 3,250,000 
Current assets..... 352,219 240,843 Bond int. accrued. 83.230 76,600 
Cash, .....ccccccccces ev 74 Yr | } onan peeee-nno<y, eee hyd 
iaeamniaanciiia | Garrent Habilities. 813.706 254.404 
| Income account... 196,237 129,211 
Total.......++ 014,976,719 14,832,644 | Total ...cccccces 14,976,719 14,832,644 
—V. 71, p. 645. 


Bangor & Aroostook Railroad. 
(Report for year ended June 30, 1900.) 


Vice-President F, W. Cram says in part: 

Additions, Maintenance, Etc.—The purchase of 2,508 tons 
of rails has resulted in completing the entire Piscataquis Di- 
vision, Oldtown to Greenville, with the heavy (70 lbs. per 
yard) section; that part of your ge ol will now compare 
favorably with the newroad. In general repairs and im- 
provements, other than as above noted, there were used: 

Steel rails, 315 tons; switch ties, 77 sets; standard ties, 70,299; 
switches, 43; frogs, 43. 

The Van Buren Extension, 33 miles, was completed and 
opene’ to traffic late in 1899, The proceeds especially avail- 
able for its construction and equipment were: From bond 
sale, $500,000; from Aroostook County, $115,000. The cost of 
the road and equipment was $661,101. 

Car Trust.—In view of the increasing difficulty in supply- 
ing freight cars, car trust ‘‘ series B”, was arranged, which is 
to give added freight equipment in the value of $1,000,000, 
represented by 6 caboose cars, 50 stock cars, 770 box cars and 
800 flat cars. The total equipment will be at the time this 
report is submitted: 

Thirty-nine locomotives, 26 passenger coaches, 22 combination and 
baggage cars, 164 miscellaneous cars, etc.; and of standard (50,000, 
Ibs.) capacity: 1,271 box cars, 1,634 flat cars, 70 stock cars, 

Daring the current year some additional locomotives will 
probably be required. 

Prospects,— A large crop of hay has been gathered; there 
is a large potato acreage, with promise of an average yield 
per acre, Altogether the year’s showing is a cause for con- 

atulation, and the outlook far from discouraging. The 

reat Northern Paper Co.’s plant at Millinockett is nearing 
completion, and various new, though smaller, mills have 
been, or are being, built along the line. 

The tons carried in 1899-00 sggregate 638,974, against 408,- 
858 in 1898.99, potatoes furnishing 78,816 tons, an increase of 
8,831 tons, and lumber, logs and other forest products, 226,- 
101 tons, an increase of 75,251 tons. In 1899-00 total tons 
carried one mile was 57,265,060; freight earnings per mile of 
road, $2,238; do. per train mile, $1'6524; average receipts per 
ton per mile, 1°42 cents. 

Statistics.—The earnings, expenses, charges, etc., have 
been as follows: 














EARNINGS, EXPENSES AND CHARGES, 
1899-00. 1898-99. 1897-98. 1896-97. 

Earnings— $ 
SIE clas > aveerededidacsee --. 817,893 234,968 225,966 215,200 
WEUNNN cdbr ve sedacsdccbeusesstece 814,776 610,673 487,866 509,228 
Mail,express,carsery.,rents,&0. 97,753 81,613 65,373 30,353 

Total gross earnings ........ 1,230,423 929,254 779,205 754,781 
earned expen and taxes— 
Main. of way and etructures,... 221,641 173,569 123,801 129,812 
Maintenance of equipment..... 88,443 53,928 53,129 50,629 
Conducting transportation..... 382,704 302,721 243,721 249,767 
General expensé........ .... « 49,547 42,941 31,292 30,906 
SRicésccse SobqR aR scosesecececs : 4,206 3,032 2,875 2,103 

MU stinks danesdbssesessses «» 746,541 576,190 454,818 463,217 
Net carnings............-00+-« --» 483,882 353,064 324,387 291,563 
Fived Oharges— 
Interest on bonds..............- 314,250 195,100 176,350 179,655 
Oar trust coupons accrued.,.... 15,913 15,651 18,051 5 
Rental of leased lines....... «es 21,401 76,788 90,573 73,750 
Miscellancous.......... sse0s+-.- 177 16,654 7,433 10,200 
Betterments............ eeccesese §699 0,080 @) eceqnm: >. cuneen 

| ee tecesceceseesees 480,761 304,193 292,407 272,606 
Surplus for year........... esses 53,121 48,871 31,980 18,958 


} Included in operating expenses above. 





GENERAL BALANCE SHEET JUNE 30. 
1900, 1899, 








Assets— Lhabilities— 

Cost of road..........7,713,874 5,693,992 Common stock....... 
Permanermt improve. _...... 132,769 | Preferred stock......1, 
Equipment,... ....... 853,222 419,135 First mortgage....... 
CS... sheseppaces 188,059 196,801 Second mortgage....1, 
24M.bonds, col.loan.  ...... L Pise. Div. bonds ....1, 
Aroostook Const.Co. —..+ss+ 377,485 Van Buren Ex. bds.. 
) —  h Reeryeres +225, Car trust bonds..... « 260,006 
B.& P.improvem’ts. 364,370 28¥,627 | Bills audited......... 97,827 125,148 
Companies &indiv’ls 42,186 3,667 Interest and rentals. 142,026 113,860 
Materials & supplies 49.520 41,849 Amer. Ex. C>.loan.. -. 613,793 
POMTEET. 00... b000s0 46,819 26,819 Miscellaneous........ 1,923 84.615 
Net traffic balances. 54,855 39955 Profit and loss....... 160,590 120,506 
Miscelianeous ....... 78,345 116,28 

Total..............9,371,550 9,446,819 Total.... ....,....9,371,550 9.446,819 
—V. 71, p. 808. 


Central Vermont Railway. 
(Report for the fiscal year ending June 30, 1900.) 


The report signed by President E. C. Smith and Gen- 
eral Manager Chas. M. Hays says in part: 

General Remarks.—Your directors have taken advantage 
of the favorable earnings to make liberal expenditures for 
renewals and maintenance. There have been 102 miles of 
new 75 and &0-lb. steel rail Jaid in the main tracks, while 
the rail released has been relaid on the less important lines, 
thus bringing up the standard of the track on all portions of 
the system. In addition to a liberal renewal of cross ties, 
the number of ties per mile has been increased about 300. 
With the completion of the construction of new steel brid 
now under contract, all of the wooden and combination 
bridges on the main line will have been removed. For the 
— covered by this report there were included in operat- 
ng expenses extraordinary expenditures for improvements 
and betterments to the amount of $426,766. 

Our passenger and freight equipment is at present in- 
adequate, and in order to provide the necessary funds it has 
been decided that the surplus from operation for the period 
covered by this report of $142,646 be applied to the credit of 
an equipment renewal fund, against which shall be charged 
expenditures as they may be made for new cars and engines. 

Montreal & Province Line Ry.—Guaranteed Bonds.—An 
agreement has been entered into with the owners of the 
Montreal & Province Line Railway from St. Lambert, 
+ re to the international boundary (3 miles south of 

ee to acquire the stock of that company, upon 
the Central Vermont guaranteeing $200,000 of 4 per cent 50- 
year bonds. The Dominion of Canada has granted a subsidy 
of $3,200 per mile for the rebuilding of the abandoned por- 
tion of the line, from Farnham to the Province Line, and 
we will begin the work of rebuilding from Farnham to 
Frelighsburg at an early date. 

Trackage Discontinued.—The New York New Haven & 
Hartford Company haying extended their Norwich & 
Worcester line from Allen Point to Groton, discontinued 
June 8, 1899, the use of our tracks between Norwich and 
New London. Your receipts have thereby been diminished 
to the extent of $40,000 per annum, the rental heretofore 
paid by that company. Passenger receipts on that portion 
of the line have also suffered from the competition of the 
new road. 

Ratls.—A table shows that of the 519 miles of main track 
62 miles are now 80-1b. steel, 134 miles 75-lb. steel, 90 miles 
72 Vb. steel, 229 miles 56-lb. steel and 4 miles are iron. 

Earnings.—The earnings, expenses, etc., for the fiscal years 
ended. June 30, 1899, and 1900, compare as follows: 























Statistics — 1899-00 1898-99. 
Tons carried...........-....- eorcccccecece eee 2,658,925 2,801,721 
Tons carried one mile...........--..-.-...0. 252,551,609 237,836,511 
Earnings per ton per mile, centé........... 088 0°84 
Earnings per freight train mile........ onse $156 $l 54 
Earnings per passenger train mile......... 104 96 
Number of passengers carried............. 1,601,726 1,603,552 
Number of passengers carried one mile... 43,707,921 42,600,024 
Earnings per passenger per mile, cents. .. 2°22 218 

Receipts — 

Passengers ............-.-65 icine — $970,387 $926,871 
Mail and express.......... ence 137,543 136,460 
Freight and live stock....... we : 2,229,552 2,001,410 
Miscellaneous receipts...... 45,242 86,978 

DUNN i cchscnddadccnces kawisddenckse ecocee §=6$3,332,724 $3,151,719 

Seustne Expenses and Tazes— 

Maintenance of way and structures....... $594,898 $462,680 
Maintenance of equipment................- 407.509 361,286 
Conducting transportation................. 1,401,696 1,458,257 
General expenses......... EE SR 93.410 124, 
Taxes....... ER ES. sia Niniaomen anny a 101,771 80,808 
Total operating expenses and taxes... $2,599,284 $2,487,039 
Not Oarmings. ..........-0.--cereeceeeeneenee $783,429 $664,630 
Interest on securities held..... ménesessacece RG oS oe 
MN actin cudmadencancdlapactdaessscabna $794,285 $664,630 
Fixed charges .....0....-.0--+0« pinceceas qnen 665,435 328,527 
ee Se ee $128,850 $336,103 
BALANCE SHEET JUNE 30, 1900. 

Assels— Liabilities— 

Road and equipment..$13,825,840 Common stock........ $3,000,000 
Bonds with trustee... 1,000,000 First mortgage bonds. 12,000,000 
Materials andsupplies 254,070 Interest due........... 9,938 
eRe 153,232 | Int. accrued not due.. 74,408 
Investments in bonds. 257,680 Taxes accrued not due 51,873 
Dae from agents...... 88,417 | Vouchers and pay rolls 429,360 
Due for carrying mails 20,366 | Sundry railroads an 

Sundry rail and j dividuals.......... 117,331 

individuals..... gaces 311,744 | Improvement fund... 95,743 
Fast freight line...... 9,950 | Equipment renewals. 142,646 

Total....... + -22000,815,921, 299 - Total.....0...2.0...815,921,299 
~V. 71, p. 761, 697. 
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Iowa Central Railway. 
(Report for the year ended June 80, 1900.) 

President E. Hawley says in substance: 

General Results.—The gross earnings for the year were the 
largest in the history of the company, though the coal ton- 
nage, one of the principal sources of revenue, was nearly 83 
per cent less than last year. Compared with the previous 

r the gross earnings exceeded the earnings of that year 
ry $205,344, or 9°68 per cent. Rates for freight transporta- 
tion, however, were not maintained up to the point that pre- 
vailed last year, and this, together with the increased cost of 
fuel, material and labor, entailed a greater corresponding 
growth in operating expenses than there was in the gross 
receipts. The new management is now, however engaged in 
making permanent improvements and additions to the prop- 
erty, which, when completed, will greatly improve its earn- 
ing capacity. 
arges to Income.—The surplus to credit of income (as 
balance sheet) was charged during the year with the fol- 
owing sums: $79,800 cost of improvements made during the 
1898 99 and carried in suspense on the books; $151,659 
or improvements of similar character made during the year 
just closed and $25,(00 for sundry old claims, leaving a credit 
era of $1,438 to income account at the close of the year. 

Improvements, Etc.—The $154,659 above referred to was 
spent for labor and material in improving grades, filling 
trestles, erecting substructure for a new steel bridge to be 
placed at Eddyville, nine new water stations at different 

ts on the line, 5-90 miles of additional sidings, and apply- 
ing air brakes to 185 freight cars. There were placed in the 
track during the year 259,013 new ties and 54 miles of 
track were relaid with new steel rails weighing 70 lbs. to the 
yard, at a cost of $$8,197, which was charged to the operating 
expenses, 

Outlook.—For the twelve months to June 380 next itis 
= that the company will earn more in gross than it 

id last year, but such increase will have to be applied toward 
renewing and repairing the bridges and equipment in order 
that traffic can be moved over the line with safety and with 
reasonable expedition. There has already been harvested 
an average crop of small grains and the corn crop promises 
to be unusually large, with the likelihood of much better 
prices being paid for the commodity than have been received 
in many years past. 

As already stated, the bridges and equipment are’not at 
present in good cr safe operating condition, and it will there- 
fore be necessary to spend during the present fiscal year con- 
siderable sums of money both for renewals and repairs, Un- 
leas this is done the company will not be able to control the 
traffic that now naturally comes to it or compete with 
stronger lines for business at competitive points. Something 
over $60,000 will also have to be set asideto provide for 
unadjusted claims for damage to and loss of property prior 
to June 30, 1900. 

Iowa Central & Western.—The construction of this road 
from Belmond to Algona, a distance of 37 miles, was com- 
— on Nov. 1, 1899, and your company has operated the 

ine since that date under traffic and operating agreements. 
The money necessary for the construction of the line was 
advanced by your company and in payment therefor the 
company received from ths Iowa Central & Western RR. 
Co, its capital stock to the par value of $900,000 and its first 
mortgage 5 per cent bonds to the par value of $550,000. 

Statistics.—Tables afford the following: 
rectent itn mile, BPE Sarees sf 408e! see ten Be 
221 tons. Of the 1,742379 tons carried in 1299-00 soft coat contrib” 
uted 568,655, against 730,360 in 1898-99 and grain, 340,775 tons, 
against 284,223 in 1898-99. 

Statistics.—Statistics of earnings, expenses, charges, etc., 
have been compiled for the CHRONICLE as follows: 

OPERATIONS AND FISCAL RESULTS. 


1899-00. 1898-99. 1897-98. 1896-97. 
Ave. miles operated. 513 509 509 509 
602,248 539,634 478,455 505,282 


Pass. carried (No.).. 
+ “ ILmile. 16,471,423 14,784,479 13,079,724 12,571,764 
Rate pipes. p.mile. O'237 cts. 2°35 cts. 2°43 cts. 2°39 cts. 
Freight (tons) car’d. 1,742,879 1,540,716 1.323,242 1,123,147 
F1’t (tous) car. 1 m.265,417,072 205,650,328 155,993,134 134,719,786 
Bate per ton perm. 0696 ets. 0823 ote. O94cts, 0°85 cts. 














£arnings— g g 

Passengers.......... 398,562 354,844 323,529 305,550 
2 PGE 1,847,666  1,693,2 1,472,710 1,186,593 
Mail, express, etc 79,691 72,471 72,110 72,062 
prota MS ee 2,325,919 2,120,575 1,868,849 1,564,205 
Main. of way, ete 521,086 481,121 383,414 319,920 
«equipment.  220,7 195,199 186,547 133,768 
Cond@’ing transp’(’n. 858,294 728,114 622,172 556,549 
Sooo core 102,294 91.245 82,528 89,924 
Sccercnsctettes 72111 65,177 62,152 63,483 
SEED 1,774,461 1,560,856 1,336,808 1,163,644 
Net earnings.....-.. 551,458 559,719 531,541 400/561 

Pere.exp.toearns. (76°29) (73°62) (71°55 (74°39) 
Gein 15,821 14,975 11,777 7,787 
i Total... concen 566,779 674,694 643,318 408,348 
Interest on bonds 339,741 331,520 319,629 317,287 
Other interest....... “ne 4 2,58 e ip i: $54 

Boentals ....-ccccccs-- 9o 

Dividend on pref... (3)170,028 (14)85/005 et bees 

Miscellaneous......  --«.-- vu 13 61,948 30,054 
Total.....----» + 660,829 472,212 437,840 404,846 
ereisinsnnsnesore 6950 102482 105,478 3,502 


CONDENSED BALANCE SHEET JUNE 80, 


sai 1900. 1899. 1898. 1897. 
ssets— 

Road and equipment.21,126,080 21,017,994 21,161,177 20,844,500 
Supplies on hand.... 83,576 207,537 152.618 134,491 





’ 

Cash on hand........ 27,715 34,485 40,994 43,313 

Sundry accts. coll’e.. 201,456 173,405 129,682 75,700 
Balance of bonds and 

stock authorized... 4,986,162 5,240,725 5,542,966 5,692,716 

oO. Os We BR. nccoces 350,23 See = eagsaend ** “damkohas 

Miscellaneous ........ 2,498 « 82,371 2,942 12,430 

ae 26,977,722 26,894,950 27,030,379 26,803,150 


Liabilities— 
Stock and scrip (see 

INVESTORS’ SUPP.).14,163,743 14,159,180 14,151,388 14,026,801 
Bonds and scrip (see 


INVESTORS’ SUPP.). 6,900,095 6,650,095 6,355,645 6,330,483 
Int. due & accrued... 49,091 47,369 43,755 ‘ 
Misc. accts. payable. 490,139 285,297 250,533 144,932 
BURN. 05 to nwudaminnese 330,000 eT aaa 
Taxes accru.,not due, 32,054 31,061 29,5 29,643 
Bas. & stks. in treas. 4,986,162 5,240,725 5,542,966 5,692,716 
Miscellaneous......... 25,000 1,2 16,902 ” ...'.... 
Income account...... 1,438 254,947 639,682 534,204 








aeee «-26,977,722 26,894,950 27,030,379 26,808,150 


Total 
—V. 71, p. 646. 


Kansas City Fort Scott & Memphis Railroad. 
(Report for fiscal year ended June 30, 1900.) 


The annual report gays in substance: 

General Results.—The increase in ‘freight earnings” re- 
sults age ge from a heavier movement of coal, lime, 
lumber, sand, miscellaneous freight and merchandise, chiefly 
due to the improved business conditions. The decrease of 
307 cars in the movement of cattle and hogs is ascribed to 
the shortness} of the corn crop along this road, resulting in 
an increase in the price of corn, and also to the scarcity of 
water at the beginning of the feeding season. A shorter 
wheat crop and a larger corn crop (other than on this road) 
in the territory from which this road secures its business 
accounts for a decrease of 3,121 cars in the movement of 
wheat and an increase of 2,507 cars in the movement of corn, 
The decrease in miscellaneous a is the result of cred- 
iting to freight earnings amounts collected for switching at 
Kansas City, which, prior to Jan 1, 1899, were credited to 
miscellaneous earnings. 

Improvements —The sum of $109,000 has been taken from 
miscellaneous earnings and $100,000 from surplus of the year 
and placed in a general improvement fund to complete double 
track from Merriam to Olathe, 12'2 miles, reduce grades, 
provide new metal bridges, fill trestles, etc. In addition, the 
following expenditures, aggregating $276,754, for new con- 
struction and permanent betterments, have been charged 
directly to operating expenses instead of to cost of property: 

Raising track, eto., $33,535; new side tracks, $47,021; new metal 
bridges, $52,724; other bridge improvements, $7,891; new buildings 
and additions to old ones, $24,879; automatic couplers and air brakes 
applied to equipment, $34,563; new doub!s track between Merriam 
and Olathe, $02149; new screw machine, $1,663; equipping coaches 
with Pintech gas, $3,200; two new fruit express cars, $3,129. 

All the trestles and bridges between Thayer and Kansas 
City, a distance of 350 miles, are now in a condition to safely 
carry the heaviest equipment. Six locomotives of the heav- 
iest type have been added to the equipment during the year, 
and 27°25 miles of 75-pound steel were laid in the main track 
and 329,614 ties were used for making repairs, 

Ozark Equipment Vo.—Additionai equipment being re- 
quired, in April, 1900, this oe company was formed 
under the laws of Arkansas, and the issue of $400,000 of its 
5 per cent bonds have been sold at par since July 1, 1900, ard 
the proceeds used to purchase: 

6 locomotives, 100 stock cars, 100 coal cars, 200 box cars. 

Fort Scott equipment bonds also, to the amount of $16,009, 
were sold, and 400 coal cars and 200 box cars of 60,000 pounds 
capacity were purchased; $33,000 of the bonds were retired 
from the sinking fund, the payments to which are charged 
to operating expenses. 

General Finances.—Equipment notes, with accrued inter- 
est, amounting to $142,051, have been paid from surplus 
cash in the treasury. With the exception of $65,510 extended 
5 per cent equipment notes, our accounts are now clear of all 
bills payable outside of strictly operating accounts, and to 

rovide for these $65,510 notes a sinking fund has been estab- 

ished by which a proportionate amount is charged to oper- 

ating expenses monthly. In November, 1899, from the pro- 
ceeds of land sales, $45,400 of the Kansas City Fort Scott & 
Gulf RR. Co. Sad cent bonds were drawn for payment and 
will be canceled. 

Statistics of operations, etc., compiled for the CHRONICLE 


show: 








OPERATIONS AND FISCAL RESULTS. 
1899-00, 1898-99. 1897-98. 1896-97. 
Milesofr’'dJune30. 719 728 721 721 
0; tions — 
Page ¢ carried No.... 1,004,668 832,781 794,373 761,970 
Pass. carried 1 mile. 43,866,837 36,292,087 35,204,934 82,664,006 
Rate per pas. per m "28 cta. 3-32 ots. 2°23 “18 ote. 
Fr’ht (tons) carried. 3,782,168 2,912,704 2,686,271 2,348,389 
Fr’ ht (tons) car. 1 m.556,691,405 446,445,794 498,208,077 417,164,664 
Rate per ton perm. 0707 cts.  0'687 cts. O°668 cts. 0 ~ ots. 
Larnings— $ 4 g ‘ 
Passenger......----- 1,001,384 840,630 784,496 712,357 
Freight - dakameepvods 8'936,658 8,065,436 3,327,378 2,950,839 
Mail, express, &c... °390,065 440,210 484,211 474, 
ee . 6,328,107 4,346,276 4,595,085 4,137,128 
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1899-00. 1898-99, 1897.98. 1896-97. 
‘ tranep rt’n... 832,706 742,364 775,245 705,870 
pape ah ee. ~—« 489,894 359,625 374,302 294,958 
euierrwiin cic | Soasg abets Gattee ieee 
mo : ee wicead 66,5: 345,767 362,516 370,140 
New equipment...-.  vnceeens nwaercae a wnncens 10,000 
Picci onseoee sso 197,959 191,496 180,000 178,000 
Total......------ . 8,620,144 2,983,651 3,189,337 2,826,571 

P.o. of exp. to earn. (67°94) (68°65) (69°41) (68°32) 
Net earnings...-.- --- 1,707,963 1,862,625 1,405,748 1,310,557 

Deduct— 
to... 1,122,002 1,114,282 1,105,040 1,090,869 
to ea yin "108,053 139,316 ° 75.239 100,941 
Sink. f’d & mis. (net) 65,967 20,2 46,155 ¥ 

Kansas City M. \e 26,054 21,035 21,570 19,844 
Dividends on pref...(9%)247,492 «= senseeee —cnavceee sn neneee 
Gen’l impt. fund.... BUCO §§ cwcccces = cgececce | —* ese eae 
Total....--...-... 1,667,657 1,294,882 1,248,004 1,260,223 
Balance, surplus.... 38,406 67,743 157,744 50,334 


* This item was $490,065, from which was transferred to general 
improvement fund $100,000 in addition to the $100,000 taken from 
net earnings. 

BALANCE SHEET JUNE 30. 





1900. 1899. 1898. 1897. 
Assets— 
Road and equip..... 30,836,326 30,538,243 30,526,742 30,520,115 
Stocks owned........ 209,562 209,562 209,562 209,561 
Materials......... = 395,002 268,585 379,690 337,827 
Sinking funds....... 667,469 611,840 540,353 469,830 
~ See 304,810 281,775 241,255 203,818 
Bills receivable, &o. 329,100 195,584 122,820 57,059 
Temporary invest’s. 248,950 207,145 158,840 247,688 
Miscelianeous....... 45,451 297,081 435,473 465,713 
Total assets..... 33,036,670 32,609,815 32,615,233 32,511,613 
Liabilities— 
Common stock...... 9,997.000 9,997,000 9,997,000 9,997,000 
Preferred stock..... 2,750,000 »750,000 2,750,000 2,750,000 
Bonds(seeINV.SUPP.) 18,432,900 18,141,000 18,122,000 17,701,000 
Trustees’ accounts. . 720,749 31,913 563,56 602,124 
Interest accr’d, &c.. 212,52 225,645 225,286 225,589 
Bills pay. (incl.eq’p.) 65,510 207,561 51,663 47,724 
pe rr ee 338,000 
Unpaid vouchers.... 413,080 406,798 467,863 403,767 
K.O.M.& B. earn. ace, 11,856 9,058 9,360 8,425 
Income account..... 389,237 240,840 228,498 234,971 
Miscellaneous....... GUple. - -dtubwene == eunduane mene 





Total liabilities.. 33,036,670 $2,609,815 32,615,233 32,511,613 


-V. 71, p. 646, 390. 


Kanawha & Michigan Railway. 
(Report for the year ending June 30, 1900.) 


President N. Monsarrat says : 


The freight earnings show an increase of 24°70 per cent and the pas- 
senger earnings 17°61 per cent as compared with the previous year. 
This additional revenue was expende in improvements to the prop- 
erty. It has been the policy of the company for several years past, 
and probably will be for the next year, to put the surplus earnings 
into the improvement of the preperty, especiaily in ballasting, re- 
newals of bridges and filling of trestles. To meet the growing re- 
quirements for equipment for coal and coke traffic, which is being 
rapidly developed, the following purchases were made: In Novem- 
ber, 1899, 350 gondola and 50 side-dump coal cars of 30 tons capacity, 
and in May,1 , 953 box cars of 30 tons capacity, 777 of which 
were delivered during the year, leaving 176 to be received thereaiter. 

uring the year 694 tons of new steel rail, weighing 70 pounds 
per yard, were laid, and 10 miles of ballasting done. Permanent im 
provements and betterments to the amountof #43,132 were made and 
charged to operating expenses, including two new iron bridges with 
masonry ; a jJarge amount of trestle-filling and stone protection walls 
along the Kanawha River; 11 miles of new fence; one new station 
building ; one new water station ; one turn-table and the lengtheni: g 
of passing sidings. Additional sidings costing $13,302 were also pro- 
vided, the cost being charged to betterments. 

In March, 1900, arrangements were completed and connecting 
tracks were laid for the interchange of business with the Hocking 
Valley Railway at Athens, the new connection affording this company 
an important outlet to the lake and to Chicago for the coal and coke 
trade originating upon its line: 


Of the tons carried in 1899-00 [1,161,013] bituminons coal 
furnished 691,823, against 627,877 in 1895-99; lumber and 
ties, 185,133, against 156588. Tons of freight carried one 
mile, 132,955,260 in 1899-00, against 108,418,006 in 1898-99 ; 
average tons per freight train mile, 346, against 294; average 
amount received per ton per mile, ‘447 cents, against 440 
cents; gross earnings per freight train mile, $155, against $1 30, 


EARNINGS, EXPENSES AND CHARGES, 


CONDENSED BALANCE SHEET JUNE 30, 1900, 


pichawa preneste... euameaen | iecoaes ac $2,469,000 
and pro eee 295, | Mortgage debt...... oe 
Rolling equipment.... 782.996 Capital etock....... «-- 10,000,0C0 
Securities owned..... + 8,000,000 | Car-trust notes........ 417,842 
Material and supplies. 37,013 | Unpaidlabor _....... 25,069 
Cash, cash for cou- | Drafts in transit ...... 37S 
St ae 19,716 | Coupon interest....... 1,300 
Agents and conduc’rs. 4,406 | Roaas, individ. & cos. 233,928 
U. 8. P. O. Departm’t. 3,370 Bills payable.......... 13,788 
Roads, individ. & cos.. 9,469 Accrued interest..... e 24,690 
Unexpired insurance. 762 | Accrued taxes........ 6,354 
Profit and loss, deficit. 64,869 Reserve funds......... 23,559 
EE $13,217,901 | TOO acc ccssaacsans -$13,217,901 


St. Joseph & Grand Island Railway Co. 
(Report for the year ending June 30, 1900.) 


President William L. Bull says: 


While the results for the year show improvement over those of the 
receding one, they still have not been entirely satisfactory. The 
ansas City line has not developed as rapidly as we had hope Itis 
still believed that it is a positive benefit to the whole system, and 
likely to prove increasingly so. but the immediate results are not sat- 
isfactory as yet. This is chiefly due tothe fact that the Kansas City 
& Northern Connecting RR. Co., from which we lease a considerable 
part of our route, together with our entrance into Kansas City, has 
during the last year gone into the hands of the Court, and we have up 
tothis time been unable to induce the reciever to keep the pro 
such condition as to make service between the two cities as efficient 
asit should be. We trust, however, that this will soon be remedied, 
and are hoping to obtain much better results during the current year. 
The amount expended for new equipment (64 stock cars, etc.), real 
estate and new construction during the year was $84,392, this amount 
having been paid from the assets of the company. There has been no 
increase in the funded debt or share capital of the ——— during 
the current year, and it has no floating debt whatever. The accounts 
have been examined by the Audit Company of New York, and the 
certificate of the examining officer will be found below [in the pamphlet 
report}. The physical condition of 'the property has been fully main- 
tained. The gross earnings per mile were $4,499; net earnings, $1,042. 


Statistics.—The results for four years have been as follows: 











1899-00. 1898-9. 1897-8. 1896-7. 
Miles of road operated.... 312 312 251 251 
Earnings— $ $ $ g 
Passenger ......... Sosccsce  S16,805 179,696 156,654 125,233 
eeeee a 993,784 986,880 733,832 
Mail, express, ete ......... 93,668 87,580 88,974 80,022 
Total earnings......... 1,404,694 1,261,060 1,232,508 939,087 
Expenses— 
Maint. of way......... eee-- 209,370 184,414 209,620 187,7 
Maint. of equipment...... 125,752 124,068 106,461 87,62 
Conducting transportat’n. 611,890 563,164 397.764 365,833 
Ona tcctbscccncescocs 53,597 41,005 33,824 35,781 
WOR cas ckaseten ee 1,000,609 912,651 747,669 676,948 
P. oc. of exp. to earnings.. (71°23) (72°37) (60°66) (72°08) 
Net earnings............... 404,085 348,409 484,830 262,139 
Disbursements— 
Interest on bonds......... 105,000 87,500 7608 6 
WR Gt cuahdbbdcoesnace 8|©6“SQUEE 75,973 T6197 ‘aaa, 
Miscellaneous. ........... 1,648 10,780 Se 
Div. on first pref......... (3) 164,928 (3)164,928 (5)274,880 = ........ 
0 re 350,376 339,181 461,069 © 2:53 
Surplus for year........... 53,709 9,228 A ee ‘ 
BALANCE SHEET JUNE 80. 
1900. 1899. 1900. 18989, 
Assets — $ Liabilities— 3 


Stock outstanding 


Cost of road 
(See INV. BUP,).18,597,008 13,527,°00 


1, 
equipment, etc.17,22 
Cash 


6.459 17,142,076 
83,0 24,58 





kt wbdaneni 10 124,88 | Bonds cutstand’g. 3,5¢0,000 3,500,000 
Due trom agts, &c. 64,247 37,387 | Audit’d vouchers. 167,272 122,961 
Due from indtv’ls Pay rolls... a 31,051 37,944 
and companies.. 82,898 79,895 | Duetofor’n roads 56,005 50,8ul 
Due from foreign Interest on bouds 55,086 56,420 
roads,........ 4,111 24,520 | Acerued taxes.... 34,932 34,567 
Due from U.S.P.O. 8,073 8,073 | Renewal acct..... 30,908 2, 
Materials & sup- Miscellaneous.... 14,968 £6,567 
The na0 chee 91,509 41,505 | Dividends......... 54,976 54,976 
Miscellaeeous..... 1,419 1,548 | Protit & loss, sur. 89,879 36,170 
Total ....cecree 17,561,756 17,459,880 ORR won nceccce 17,561,756 17,459,880 


—V. 71, p. 809, 391. 


Santa Fe Prescott & Phenix Ry. 
(Report for the fiscal year ending June 30, 1900.) 


President F. M. Murphy says in substance : 

The earnings for the year show the usual satisfactory in- 
crease, and the steady development of the territory tributary 
to the road should insure a continuance of this satisfactory 
condition. The classified tonnage shows an increase in the 
movement of practically all products excepting hay; the de- 
crease of 7,000 tons in that commodity being occasioned by 
an abnormal movement to California in the previous year 
on account of the drought in that State. The revenue on 








1899-00, 1898-0, 1897-8. 1896-7. 
Earnings— $ $ $ 
Passenger earnings............... 136,598 116,146 108,677 107,139 
WOORMNG Usbee cs uabaccdosvavedecd 695,935 477,907 409,547 837,1:0 
Mail and express...... évecces cocee 18,986 18,937 18,972 12,887 
og Saal paeepeterig. SE Gestinnes - Mamticned 5,501 
Rentals, tracks, yards, eto....... 000 21,074 23,147 16,773 local 
Total gross........ eaceseeeeeee:759,069 634,064 558,343 479,490 4 
Expenses— 
Maint. of way and structures....155,892 122,784 102,757 93,524 
Maintenance of equipment.......107,482 63,325 51,268 51,400 
Conducting transportation.......800,768 264,775 238,240 203,818 
General expenses..............- -- 17,881 15,304 13,824 12,927 
WOR inks td ncie cde bencasetee cued 582,023 466,188 406,089 361,669 
pL AE ge Ry ane ee re eee 177,046 167,876 152,254 117,821 
Miscellaneous income........... as CHEOe cescenus 189 1,517 
i ene 183,846 167,876 152,443 119,338 
Interest on fonded debt.......... 98,760 98,760 98.760 98,760 
Other interest..............- wandee 10 831 8,768 17,789 2,122 
Taxes....... eeccvecen cccccs ecaveede 21,8377 25,182 21,600 21,600 
Miscellaneous......0. cccsccecceese seacenee BOR secceene anereses 
., Se eee eseses--- 180,968 183,215 138,149 122,482 
Balance, surplus............e0:+--. 52,878 34,661 14,204def.8,14¢ 





ger and freight trafficincreased 20 per cent. Had 
it not been for the unprecedented drought, the development 
in miniog would have shown even greater improvement. 
The present outlook justifies the serious consideration of the 
construction of various branch lines. 

Tables in the report show : 

The gross earnings per mile were $4,403, against $4,046 last year. 
Net earnings per mile were $2,453, against $1,941 last year. Opera- 
ting ratio was 44‘33 per cent, against 52 02 per cent. Average num- 
ber of tons of freight in train #4. Of the total! tons (236,826) carried 
in 1899-00, coal and coke contributed 97 889, contra sting with 86,483 
in 1898-99, and ores $0,307, against 29,511. 


The Assistant General Manager says: ‘‘No im provements are 
necessary unless it might be deemed best to substitute some 
of the wooden trestles by earth embankment or steel, although 
their present state of preservation does not make their re- 
placement at all imperative.” 
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Earnings.—The earnings, balance sheet. etc., have been: 
OPERATIONS AND FISCAL RESULTS. 


1899-00. 1898-99. 1897-98. 1896-97. 
Average miles operated. 224 216 198 198 
Operations— 
Passengers carriecd....... 59,832 47,479 40,150 29,546 


do do mile. 4,874,353 4,106,842 3,464,885 2,812,905 
: cts. 4:40cts. 4°21 cts. 4°05 


























Rate ed pass. per mile. v . ’ 
Tons freight carried..... 236,876 219,116 183,664 135,464 
do do do 1 mile.16,660,821 15,560,250 14,500,714 11,182,050 
Rate per ton per mile.... 5-96 ots. 3°75 cts. 564 cts. ta ots. 
3— 
Weeght.-.... picipanenas --- 659,791 584,223 527,769 456,260 
en 208,126 180,511 145,709 113,975 
Mail, express & miscel... 119,215 110,553 90,646 85,952 
Total earnings........ 987,132 875,287 764.124 656,187 
Operating expenses...... 437,584 455,286 365,270 313,240 
P.c.ofexpensestoearns. (44°33) (52°02) (47°80) (47°74) 
Net earnings. 549,548 420,001 398,854 342,947 
Other income 929 t Dee: (‘Repbsbes 
Total... 555,477 430,955 399,416 342,947 
ucl— 

Int. on lst mort. bonds.. 247, 247,000 247,000 } 338,144 
do 2a do o .. 148,2¢0 148,200 118,560 ° 
EE os ceetienemcenmeiee cannes 17,154 Sa. -cscaknen sbnennes 
Miscellaneous ............  -.-.-- io ey, <chesceay . sone sees 

ae 412,354 407,084 365,560 338,144 
ee 143,123 23,871 33,856 4,803 
BALANCE SHEET JURE 30, 1900. 

Assets— |  Inabilities— 
Road and structures..$15,622,051 | First mortgage........ $4,940,090 
Equipment............ 205,665 | Second mortgage..... 2,964,000 
Material and supplies 62,994 Capital stock..... ----. 7,901,000 
Leasehold int. & stock | Bonds of P. &E. RR. 

P.&E.RR. per contra 351,000; guar. ......... aitie 351,000 
Unexpired ins. prem.. 3,119 P. &E. RR. con t 
P.& BR. lst mo | liability per contra.. 24 000 

b’ds in trust per con. 24,000 Audited vouchers..... 14,037 


SS 258,537 Pay-roll & uncl. wages 21,299 
13,789 Due other railroads... 118,565 
Drafts id 8 





Bills receivable. ...... 75,000 | unpaid......... 5 
Agents & conductors... 17,147 | Rental P. & E. RR.... 4,388 
U. 8. Postofiice Dept. . 5,201 | Reserve renewal fund 18,000 
P. & E. BR. construc.. 1,492 Sundry ace’ts payable 3,682 
Sundry acc’ts receiv .. 45,374 Interest accrued...... 82,333 
Int. on bonds owned.. Int. due for coupons 
Investments........... 51,000 __ unpresented......... 87,978 
| Income account (sur.) 203,629 
Ea $16,736,969 | Total.........- ....$16,736,969 


To 
—V. 69, p. 538, 551. 


Texas Central Railroad. 
(Report for the year ending June 30, 1900.) 

The report of the Vice-President and General Manager 
contains the following: 

The mileage operated has been increased 51 miles; 11 miles be 
tween Waco and 8, by the lease for fifteen years from Aug. 15, 
1899, of that part of the Houston & Texas Central RR.; 40 miles by 
the construction of an extension from Albany to Stamford, which was 
completed and put in operation on the 11th of February last. The 
e diture of 350.000 in the construction of this extension is justi- 
fied by the results. We have also improved the line between Cisco 
and Albany by substituting steel bridges and masonry for old wooden 


structures, 

Freight earnings show a decrease of $40,246, notwithstanding an 
increase of 51 es in mileage for the last half of the year, which de- 
crease is accounted for by the decrease in the amount of cotton trans- 
— during the past season as compared with the previous season 

m 90,000 bales to 50,000 bales. 
176 miles in 1898-99 were $2,241; on an average of 194 miles in 
1898-99, $1,936. {The tons car -99 numbered 
7,027,768, against 6,887,610 in 1899-00; revenue per ton per mile, 
4°188 cents, against 3°689 cents in 1899-00.] Freight earnings are 
reduced from time to time by the reduction of rates by the State 
Commission as tonnage handled by the railroads increases. 


Earnings, expenses, charges, etc., have been as follows: 
































1899-00. 1898-99. 1897-98. 
niaineb neenci ma niins wisi Senko $92,785 $75,798 $67,713 
iki risinibGhabinndncdbcwbersde 254,101 294,347 274,293 
Mail, express, etc...... penéoreasene cooee 26687 24,263 22.760 
PD IRs nétcdenbcsoccscoosces -$375,573 $394,408 $364,766 
Operating expenses and taxes.......... 245,958 228,538 217,38 
I i ic ccksannsconsnnnmniod 129,615 $1 147, 
rnings. $ $165,870 $147,378 
interest on bonds ...... $22,583 $17,754 $15,625 
improvements, &c.. 19,858 54,861 64,519 
Miscellaneous. ......... 4,200 461 7,616 
Dividends on preferred stock....... eonee 52,980 52,980 39,735 
Total... 2. ceccnnccccecccessscccssscese $99,621 $126,056 $127,405 
iinnmneciopasnicndibeiinnin enatnename $29,994 $39,814 $19,883 
BALANCE SHEET JUNE 30, 1900. 
nea account. Finet — ed bonds ..$1,150,000 
mo: e --§1, 
Bonds in ) | Stock, ~—. —etmmate ,649,400 
Cash in rs ) | Stock, ‘erred. 24,500 
Due from ER.’s & oth.. 47,359 | Pay-rolis....... eo 4,104 
Fuel and supplies....... 9,473 | Vouchers.......... ° ° 10,865 
Pies on hand ........... 11,240 | Due BR.’s and others... 87,555 
Stamford extension.... 200,000 | Int. due and accrued... 6,2 
Waco term’! property.. 45,060 | Income account........ 195,028 
PE eccnabiveceenll 437.702 senmebevosossces 
~V. 69 p 64a. $5, 70 Total $5,437,702 
Toledo & Ohio Central Railway. 
(Report for the year ending June 80, 1900.) 
President Decatur Axtell eays in oe 
General Kesults.—The earnings for the year show a grati- 
f increase over the previous year, being the largest in 
history of the road. The average num of tons per 


freight train mile was 859°27, an increase of nearly 15 per 
cent over the previous year. 
heavier movement of south- bound 

use of heavier engines. The earnings 


This was due in part toa 
e and in part to the 
m freight traffic 





show an increase of 32°93 per cent and the earnings from pas- 


senger traffic an increase of 11°72 per cent. he total earn- 
ings per mile of road were $6,378, against $5,1' 9 in 1898-99; 
freight earnings per train mile, $1,585, against $1°871.—Ep. } 

‘aintenance.—‘‘The tracks, bridges and structures have 
been fully maintained avd large expenditures have been 
made for renewals.” [These include: New rail laid, 70 

unds, 1,336 tons; cross-ties, 82,419; ballast, 29°4 miles, etc, 

here was charged to operation $19,532 for new sidings, ex- 
tensions, trestles rebuilt, etc., and to betterment account 
$17,021 for bridges, trestles, extensions, etc.—Eb.] 

EHquipment.—On Dec. 31, 1899, an inventory of the equip- 
ment was taken and $586,654 was charged off to profit and 
loss in order to make the equipment account on the com- 

ny’s books balance with the valuation, as shown by the 
inventory. The equipment on hand Dec. 81, 1899, has been 
fully ot SI and in addition a reserve fund has been 
added to the expense of maintenance of equipment during 
the last six months of the fiscal year to cover depreciation 
and destruction of cars. At the close of the fiscal year an 
unexpended balance of $61,002 remained in this account. In 
January a contract was made with the Pullman Company 
for 1,000 gondola coal cars of 40 tons capacity, to be deliv- 
ered after the close of the fiscal year. With this addition to 
the company’s equipment and with the opening of new coal 
industries in the Hocking district, a large increase of tonnage 
may confidently be expected. 

‘onnage.—Tables show that of the total tons [3,097,116] 
carried in 1899-00 bituminuous coal furnished 2,115,883 tons 
(of this 1,393,502 tons originated on the road), contrasting 
with 1,557,510 tons in 1898-99. 

Statistics,—Following are comparative tables for four years: 
OPERATIONS, EARNINGS EXPENSES AND CHARGES. 


1899-00. 1898-99. 1897-98. 1896-97. 
Miles oper. June 30. 371 371 371 371 
Operations— 
No. of pase. carried. 722,135 615,945 622,781 636,467 


No ofpass.cardilm. 22,815,590 19,959,330 19,161,467 17,869,830 
Rateperpass.perm. 1°80cts. 1 ‘$40 cts. 1°852 cts.  1°954 cts. 

Tons moved......... 3,097,116 2,432,906 ,127,484 2,139,167 
Tens moved 1 mile’ Oa bar 5 849 Bie al 264,772,678 
ots. ° \ 


























Rate per ton per m. "4 8 cts. 467 ots. 0°478 cts. 
Earnings— = g 
os 410,253 367,191 | 354,828 349,101 
OO” - 1,811,042 1,362,416 1,275,499 1,266,360 
Mail, exp’s & miscel. 147,676 168,260 149,287 135,518 
oo earns.fromop. 2,368,971 1,897,867 1,779,614 1,750,979 
rpenses— 
Way and structures. 277,618 247,303 236,638 286,708 
Main. of equipment. 361,912 228,719 200,340 189,045 
Transportation ..... 836,204 769,895 757,999 756,793 
SOROTEE, ccdvesccsccce 60,335 50,536 50,719 52,729 
eee 86,651 88,823 78,766 78,127 
Oper.exp. &taxes. 1,622,720 1,385,276 1,324,462 1,363,402 
P.c.of op.ex.to earn. (68°56) (72°99) (74°42) *86) 
Net earnings........ 746,251 512,591 455,152 387,577 
Other income...... ° 13,189 24,854 10,255 8,208 
DNR icsstesctcne . 759,440 537,445 465,407 395,785 
Deduct— 
Interest on bonds... 372,745 350,000 350,000 350,000 
Int. on car trusts ... 17,130 20,350 14,318 19,790 
DE cccniccs §  otectebs |. Maaseaed | \pakneiok 46,350 
Miscellaneous....... 8,009 38,783 21,452 19,557 
DOE scstscaasceue 397,884 409,138 385,770 435,697 
BURRESS. nccccnccvescs sur. 361,556 sur. 128,312 sur. 79,637 def. 39,912 
BALANCE SHEET JUNE 30. 
1900. 1899. 1898. 1897. 
Asseis— $ B 
Cost of road & equip.14,445,895 14,868,413 15,108,562 15,085,113 
Bilis & accts. rec.,@&c. 575,61 389,139 441,769 476,677 
Securities owned..... 3,285,286 3,401,139 3,404,229 3,399,071 
Materials & supplies. 186,673 83,939 92,776 ’ 
Yash ....... Serta . 81,637 10,543 9,783 8,998 
Cash with Trust Co. 
for div’s, etc........ 79,669 79,593 79,045 79,173 
Profit and loss, def.. 200,530 = ceases ie venedeee cnessese 
Total assets........18,708,207 18,832,766 19,136,165 19,126,628 
Thabilities— 
Stock, common...... - 6,500,000 6,500,000 6,500,000 6,500,000 
Stock, p:eferred...... 3,708,000 8,708,000 3,708,000 3,708,000 
Bonds (see INV. 8UPP.) 7,500,000 7,000,000 7,000,000 7,000,00 
Car truste............ 269,772 383,152 186,775 261,640 
Bille and accts. pay- 
able, wages, etc.... 614,317 1,024,268 1,046,670 996,021 
Int. coup., div., etc... 126,118 138,073 131,921 154,502 
Income a6Count....2. — -e--00- 79,2738 562,799 505,453 





eo ) [meal 18,832,766 19,186,165 19,125,628 
—V. 71, p. 4 
West Virginia Central & Pittsburg Railway. 
(Report for year ending June 30, 1900.) 


President H. G. Davis says in part : 

EARNINGS,—The increase in the company’s business, both in tonnage 
and in revenue, wae greater than in any revious year. The coal and 
coke shipments amounted to 1,795,894 tons—an increase of 19 per 
cent, and the improvements in freight rates on these commodities is 
reflected in the increased earnings therefrom. The miscellaneous 
freight increased 40,152 tons, or 9 per cent. 

ACQUIsiTIONS.—Under the new lease of the Piedmont & Cumberland 
Ry. no separate accounts have been kept for that line since July 1, 
1599; and for the purpose of comparison in the statements below the 
earn ngp one expenses of both roads for the preceding Teer have been 
used, e West Virginia Central & Pittsburg Railwey Oo., during the 
year, has also purchased about 65 per cent of the stock of the Pied- 
mont & Camberlend, for $629,60v stock. 

The entire capital stock and property of the Davis Coal & Coke Oo. 
has also been acquired for $3,870,400 stock, and its property, consist- 
ing of about 50,000 acres of coal das, ten or twelve mines in full 
operation, nearly 600 coke ovens, and a and well-establis 
business has been conveyed to the West Virginia Central & Pittsburg 
Oo. in fee. The organization of the Davis Oo. has been preserved as & 
medium for ing coal and coke. The present capital stock of the 
West Virginia Central & Pittsburg Railway Co. is $10,000,000. 
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AILs.—During the year 17 miles of 85-pound steel rails were laid in 
nik a replacin; 760 pound rail removed, en & continuous 
track of 85-pound rail from Oumberland to Luke, 30 miles. 

EXTENSION—GUARANTY.— A company has been organized under the 
title of the Coal & Iron Railway Uo., and is now engaged in con- 
structing a railroad from Eikins, south, about 43 miles to the forks of 
the Greenbrier River, where it will connect with a branch which the 
Chesapeake & Ohio is building to that point from its main line near 
Caldwell, a distance of about 96 miles. The new line will provide an 
outlet south for the West Virginia Central, give it an additional feeder, 
create a short and direct line through the State of West Virginia, con- 
necting the trunk lines north and south of it, and to form, with exist- 
ing roads, @ through route from gegen ee | to Newport News. The 
incorporators propose to assign all the stock of the new company to 
the West Virginia Central & Pittsburg. Your oomnpeny has guaran- 
teed the payment of the principal and interest of the $1.000,000 
bonds of the Coal & Iron Co.; the bonds are dated Aug. 1, 19.0, run 
20 years, and bear 5 per cent interest. 

CoAL DEPARTMENT.—A new division of the company has been or- 
ganized under the title of the ‘Coal Department.” In this have been 
placed all the mining operations of the company, its coke plants, and 
the output and sales of its oe The coal department dates from 
the first of January, 1400, when the properties and business of the 
Davis Coal & Coke Co. were acquired, and the revenue to the company 
therefrom since that date is reported separately. The Elk Garden 
mines are reported independe.tly for the yess fiscal year, but will 
hereafter be merged in the returns of the coal department. 


Earnings.—The operations for the last two fiscal years and 
the balance sheet follow : 











Operations— 1899-00. 1898-99. Increase. 
Tons carried (revenue)....... -- 2,464,471 2,112,218 342,253 
do one mile...... Rs EEE 145,302,422 124,367,110 20,935,312 
Revenue per ton per mile...... ‘579 ots. ‘558 ots. ‘021 ots. 
Passengers one mile. ..... «---- 4,965,003 3,710,152 1,154,851 
do rate per mile...... 2°81 cts. 2°80 ots. ‘009 cts. 
Earnings— 
Passengers (inc. train privi- 
leges and extra baggage).... $138,473 $105,514 $32,959 
Miscellaneous freight.......... 320,537 331,328 49,209 
Coal and coke freight......... = 460,444 363,045 97,398 
Mail service ....... auainebeancns 14,291 13,798 493 
Express......... cccccecccccccces 8,715 7,538 1,177 
Car mileage, etc......... aapseee 105,933 98,050 7,983 
Total..... Lebasdasseusenicass $1,108,392 $919,273 $189,119 
Expenses— 
Main. of way and structures... $178,737 $138,156 $40 581 
Maintenance of equipment.... 179,081 158,992 20,089 
Conducting transportation.... 246,692 205,694 40,998 
Car mileage, eto. ...........06 se 57,195 61,918 Dec. 4,643 
TREUS Wcsccee enesesce asuvdiperece 39, 29,188 10,417 
Total operating expenses.. $701,310 $593.848 $107,462 
Percent of oper’g exp.to earns. (63°028) (63°237) Dec, *209 
Net earnings from traffic...... $407,082 $325,425 $81,657 
INCOME ACCOUNT FOR YEAR 1899-00. 
Net earnings from traffic................-... si sna adie aa iain -$407,083 
Deduct—Interest ($201,701) and rental leased road ($54,501). 256,202 
Income from railway operations......... a pncndcdeesee «. +---$150,881 
Other income —- wwe . 4 
Miscellaneous sources...... ender EE A re Raciphenninnne eoceee $6,110 
Elk Garden mines..... NE ee A neeuaelen da eaemes See wedebs - 69,815 
Coal department (Davis O. & C. Co) 6 months............ eceee 236,017 
Real estate department (Davis C. & C. Oo.)6 months......... 38,307 
Total net income for the year........ outeads eadpiseniiecesasad $501,129 


Deduct dividends ete — 
Betterments (railway, $18,188; coal department, $39,053)... $57,241 
Equipment (railroad, $85,5¢4; coal dep’t, floating Me ewe. 145,292 
Dividends (1% on $5,500,000 stock March, 1900, an 199 on 
$10,000,000 Sept., 1900) ; --- 205,000 
Reduction bills payable... - 10,00 










Total dividends, betterments, eto............ 0 cacccee scenes $417,588 
Balance surplus for year .............secee -«-08 Sc anesadenemme $83,597 
CONDENSED BALANCE SHEET JULY 1. 
1900. 1899. 1898. 
Asseis— 8 8 


Real estate, embracing 32,244 

acres of coal, iron ore, timber, 

land and mineral rights, ........ 5,968,965 5,968,965 5,968,965 
Real estate, coal department...... ER © \teeetited ” - lL emasecns 
RR. const., 2d track, build’gs, eto. 2,979,992 2,807,830 2,692,163 
Piedmont & Cumberland stock.... 629,600 FE ES Le 
Equipment, ete... eee 1,430,803 1,378,302 








Mine construction 3827325 40,154 44,615 
Materials, supplies, etc 209,717 116,744 117,233 
1,001,765 56,873 


Due by RR. comp’s, agen s 121,072 > 
RES reeks eccecececsse © 205,488 115,630 147,734 


FUE cp nncpacovecndincconseesonse 452 1 
tah poe 15,588,45' 0,601,198 10,405,885 








Stock outstanding .............. ---10,000,000 5,500,000 5,5°0,000 
Stock in treasury ................ 06 _ canescens 500,000 500,000 
First mortgage bonds.............. 3,250,000 3,250,000 3,100,000 
Coupons payable July 1. ...... eeee 97,330 97,30 93,335 
BE POFRBIO, 6 occcccécccccsceccs «-- 295,000 135,000 167,792 
Accounts payable............c0.0. - _ 580,815 172,220 163,463 
Profit and 1088.............0.-+e0e «- 1,866,307 946,678 881,295 

Yn pewene beecsccutasael 15,588,452 10,601,198 10,405,885 
~V. 71, p. 493. 


Metropolitan Street Railway of New York. 
(Statistics for year ended June 30, 1900.) 

The following statistics are taken from an elaborate com- 
pilation published in the ‘Street Railway Journal” of this 
city on Oct. 18. They show the relative economy, important 
at this time, in view of the pending change of motive power, 
in operating with the several forms of traction heretofore in 
use. Practically the same length of track was in operation 
during all three years, namely, 217 miles, of which 118 miles 
still operated with horses, 28 miles with cable and 81 
with underground trolley, The operating expenses per car 
mile in 1899-00, it will be noted, were 13°16 cents (404¢ per cent) 
in the case of the underground trolley; 17°76 cents (51 per 
cent) in the case of the cable and 18°98 cents (78°6 per cent) 
in the case of the horse car lines, The ‘Street Railway 
Journal” says: 

The great economy of the electric syatem over either cable or horses 
Sbut partly expressed by the accompanying tables. The car-mile 





unit is different in each case. The horse car will seat only 16 to 20 
passengers, the cable car about 28 passengers, while nearly ull the 
electric cars now in use will seat from 30 to 50 passengers. It will 
therefore be fairer in some respects to compare the three systems by 
the cost per passer ger carried. This cost amounts to 2:02 cents for 
the electric cars, 2°55 cents for the cable cars (with greater density of 
travel than is foand on any of the electric lines), and 3°67 cents for 
porn cars x less average density of travel than on either cable or 
electric cars). 


The statistics follow; they should be examined in connec- 
tion with the income account in our issue of Sept. 15, p. 542. 
Car miles run— 1899-00. 1898-99. 1897-98. 99-0. '98-9. ’97-8- 





Cable lines......-10,610,091 10,416,079 11,991,404 .... .... ee 
Elestric “ ....... 24,968,196 19,347,978 7,110,090 .... 202 none 
Horse © ccxucce ODLROOL LLDOG tee 10,904 SIS seks. cece ee 
| 45,390,318 41,760,856 35,096,406 .... .... wo. 
—Per Car Mile 

Pass. Receipts— $ $ g Cts. Cts. Cts. 
Cable lines... - 3,698,672 3,690,615 4,130,225 34°86 35°43 34°42 





- 8,125,112 6,043,533 1,918,8°3 32°54 31°23 26°99 
-- 2,631,622 3,085,559 4,375,597 25°80 25°72 27°35 


Electric “ . 
Horse ace 








TOU. scccseaes -14,355,406 12,819,712 10,424,695 31°63 30°70 29°70 
Oper. Expenses— 
Cable lines....... 1,884,723 1,874,422 1,970,486 17°76 18°00 19°42 
ere 3,286,544 2,812.682 727,406 13°16 1195 10°23 
em 1,862,766 2,154,569 2,858,245 18°98 17:96 17°87 
Total’. ...<e --- 7,034,083 6,342,073 5,556,127 15°50 15°18 15°83 


Net Earnings— 
Cable lines....... 1,813,949 1,816,193 2,159,739 17 10 17°43 18 00 
Electric “ ....... 4,838,568 8,730,856 1,191,467 19°38 19-28 16°76 
Cee cscene 668,856 930,590 1,517,362 682 7°76 9°48 


ae 7,321,373 €,477,639 4,868,568 16°13 15°50 13°87 
The operating expenses are made up as follows: 
erating Expenses— 1899-00. 1898-99. 1897-98. 
Maintenance of way..... cosecccsee $843,239 $739,099 $562,124 
86 233,345 
1,465,273 1,394,634 1,386,867 
Trans’n (wages, car lighting, ete.) 3,517,027 3,231,312 2,739,153 
General Oxpenses....0..-...2---- - 696,808 581,2°3 634,738 
WE nosscancasdcan Gatccmagnss -.$7,034,033 $6,312,073 $5,556,127 
General expenses here include (besides, salaries, etc.) ‘“in- 
juries and damages” of $277,498 in 1899-00, contrasting with 
$212,154 in 1898-99 and $273,229 in 1897-98. 
Maintenance-of-way expenses embrace: 
Maintenance of way— 1899-00. 1898-59. 1897-98- 
Repairs of roadbed—track, labor ........$158,220 $129,499 $120,528 
e ‘ 45,065 23,3 14,117 














—material........... i 370 , 

be - —steel rails.......... *1,220 1,114 . 
= ° —switches,spikes,&éc 39,232 32,247 18,204 
o = —tiesandtimber.... 2,494 1,854 2,739 
“« overhead & underground con’n 124,078 105,389 86,731 
Renewals of cable............--se0----000 262,992 239,481 189,391 
NO CUI oc cacnsecaceceencece 54,927 42,642 15,988 
Oilers, gearsmen & splicers (cable 62,505 62,850 61,960 








Repairs of buildings..................... 50,525 33,331 22,182 
Removal of snow & ice & streetclean’g. 44,422 67,322 27,725 


Total......-.. ee eae .-» 843,239 739,099 562,024 
~¥ Oredit.—V. 71, p. 542, 544. 
American Type Founders Company. 
(Report for the Year Ending Aug. 31, 1900.) 


President John E, Searles says in substance: 


The volume of business has been very much l/arger than during an 
previous year in the history of the company and with a correspond- 
ing increase in the net earnings. It is proper to state the net e 
[$280,241] have resulted after charging off all doubtful accoun 
and liberal sums against both merchandise and plant accounts. 
The increase of business, while largely in our home markets, has been 
augmented by an important addition to our foreign trade. A 
special feature has been the establishment of the “Fundicion Mexi- 
cana de Tipos,” a company for which your company has turnished a 
large portion of the capital and which is now doirg the bulk of the 
business in type and printers’ supplies in the Republic of Mexico. 

With a large increase in the cost of raw material and in the rate of 
wages, the net earnings would have been very much smaller except 
for the benefits obtained from the expenditures heretofore made for 
improved machinery. 

The increase of the merchandise account [an increase due to the use 
of automatic machines], taker together with the continual extension 
of the company’s business in this country and abroad, involving addi- 
tional credits to customs, and the necessary additions to its plant, 
have called for increased capital, which has been chiefly provided by 
further sales of the bonds authorized for this purpose, of which there 
now remain but $110,000 in the treasury, which are about to be 
offered to the stockholders at par and accrued interest. 


Statistics,—~Earnings and charges and the balance sheet 
have been as follows: 








EARNINGS AND CHARGES. 

1899-00. 1898-99. 1897-98. 

GOSS COFNINGS...cccccesccccccscces $356,156 $249,563 $215,446 
Interest charges.........-.......-- 75,915 59,511 45,632 
De III, sncnaccccenenedsccases $280,241 $190,052 $169,814 
Dividends........... pngeidinnakeantie 160,000 peer 
PE setisescsce pisahesiehan eveess. $120,241 ee 


BALANCE SHEET aAu@. 31. 


1900. 1899. 
PaO, <onancenaencadnenensaneesss9e44 $3,132,046 $3.074,886 
Merchandise and raw materials... 1,594,567 1,432,346 1,306,612 

$25,3 289,949 231,138 






Miscellarneous...... 3 5,30 

Accounts ab. 532,703 456,530 381,263 

Bills receivable 807,721 335.913 263,362 
96,082 99,629 92,023 





$5,988,421 $5,689,253 $5,297,174 


Total 
Liabilities— 
Capital stook..... -$4,000.000 $4,000.00@ $4,000,000 
Accounts able - 118,544 132,916 133,469 
Bills payabie.... 596,998 345,000 279,219 
Debenture bo: 8$38,1 696,-20 000 
Profit and loss... 434,779 314,537 234,486 
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Kings County Electric Light & Power Co. Sr RT 
(Balance Sheet of Brooklyn Edison. ) Gross IROOMIO. 00. -on0-- none cht tatindade® won eo =e @8,530/508 028,108,808 
sbursements, operating expenses....,..... 4 
seins maaeata ee ae isoo. See eS ae For purchase of waleable patents on electric ” ‘ sage 
<E Fey braking and heating apparatus for steel 
opissete— | _ Liabilities— ears and expenditures for alterations of 
Be ane ~~ epanbemnegs | Qaatent ay eee 4 buildings and the installation of anew |. ‘ 
a and bonds: a . haa en soctgnne 4s... 2,935,000 power plant and general expense.......... < ) 
companies mer »643,750 | Depreciation expense RAMORUM ack: dc; cocksdvivéercccve “aecead $3,519,199 $7,610,216 
Of other companies.. 402,115/ acvount............. s i SURROIINO f aiteenemee 8. |. s,s. .a sci ucuntnconts "285, 2 . 
Material and suppiies.. 129,150 Bills payable. -----.--.. £78,000 DAVIEEREE, -.n0000i00 OH) SAO CON yHy-) 
Scouagts receiva bie... -237 Accounts payable...... 20, eR DRILL fics ncispavisictiowekeiees $234,199 @ 
Bills | be - 223,383 * e 
ee 45214 | Peciseet tees 45,216| The capital stock is $10,950,000. Henry W. Oliver was 
ee elected a director in the company; he is Vice-President of the 
BEER rae 2 $2,970,807 | TN cr eraenencd $9,970,807 Pressed Steel Car Co.—V. 70, p. 636. 
*Including $407,000 discount on bonds. 
—V. 71, 493. 
National Salt Company. GENERAL INVESTMENT NEWS. 
(Balance Sheet of Sept. 30, 1900.) seamen 
The following balance sheet has been furnished us: . Darts Ses ig ewes maynard . 
BALANCE SHEET SEPT. 30, 1900. ntirac oa oads.— len to urn to Ork— Lx- 
Assets— Liabilitves— ceptions.—On Thursday night President Mitchell and other 
Plant & construct. acct.$8,540,346 | Common stock-....... $7,000,000 | cfficials of the United Mine Workers, after a conference, 
Investments (stock con- Pref. stock, 7 p. ©..... 5,000,000 | jiasned a statement authorizing the employes of all com- 


stituent companies), | Deferred payment 










8 

treasury stock........ 3,256,750 securities purchased 225,000 
Merchandise, salt and | Accounts and bDillls 

supplies (at cost)..... 951,800 payable.... vies 670,520 
‘Cash, prepayments and | Surplus....... asec 669,950 

eee 198,680 | 
Office furniture & fixt... 5,310 
Aococ’ts& bills receivable. 401,991 | 
Accrued earnings con- 

Stituent companies... 210,593 | 


Total assets........$13,565,470| Total labilities...$13,565,470 


The balance sheet of July 31, 1900, showed a surplus of 
$654,664. Two months later, as indicated above, the undi- 
vided surplus stood at $669,950, but in the meantime the 
dividends payable Aug. 1, we are informed, were deducted. 
These dividends called for $227,500, viz.: On preferred, 134 
per cent, $87,500 ; 2 per cent on common, $140,000. Conse- 
quently the net earnings of the two months were $242,785, 
or at the yearly rate of 7 per cent on the preferred and 
nearly 16 per cent on the common stock,—V., 71, p. 557, 601. 


Pullman Company. 
(Repcrt for the year ended July 31, 1900.) 
President Lincoln says in the report: 


During the fiscal year contracts have been made continuing the 
operation of this company’s cars upon the Southern Pacific Co., Penn- 
#ylvania RR. system, the Chicago Burlington & Quincy RR. and the 
Seaboard Air Line. New contracts have been made with tue Choctaw 
Oklahoma & Gulf RR. Co., Buffalo Rochester & Pittsburg Ry. and the 
Wi m County RR. 

The number of passengers carried during the year was 7,752,876, 
and the number of miles run was 274,066,488. During the previous 
year the number of passengers carried was 6,015,818, and the number 
of miles run was 219,011,905. The year just ended, therefore, shows 
an increare of avout 25 per cent in the number of passengers carricd 
and about 29 per cent in the miles run. sorely due to the acquisition 
of the Wagner business on Dec. 30, 189y. 6 t tal mileage of rail- 
~~. covered by contracts for the operation of cars of this company 


The value of the manufactured product of the car works of the com- 
any, for the year was $16,704,111, and of rentals $322,158, a total of 
17,026,270, against $13,628,258 for the previous year. The average 
at Puliman for t ojeae was 6,258, 


mumber of names on the pay rolis 
12 for each per- 


and waces paid, $3,332,292—making an average of 

son employed. The total number of persons in the employ of the 

eompany in the manufacturing and o ting departments was 16,066, 

shoves for the provious veer was 1b017, na the wages yell Suring 
© previous year was 13, aD ie Wi 

= year $6,996,283 94. : “9 - 


The business of the Wagner Palace Car Co. was taken 
over Jan. 1, 1900. The results for several years are as below. 
No balance sheet is farnished. 








2 fi 1899-00. 1898-99. 1897-98. 1896-97. 
Earnings of cars....... 9,748,576 8,598,837 7,743,344 
Patent royalties, man- 15,022,858 | val ans 

uring profits, { “ 2 ‘ 

rentals, interest, etc. ) (1,780,354 2,076,031 1,231,544 

Total revenue....... -15,022 
pDishursemente 022,858 11,478,930 10,674,868 #,974,888 

rating expenses..... 112, 
Depreciationon cars,ete, 1,608,188 ¢ 5240.200 4,569,351 3,511,869 
Pr’ othersleep.carass’ns. 587,544 693,715 831,634 812,169 
Divid'ds on capital stock 5,519,720 3,149,550 2,880,000 2,880,000 
Total disbursemente.13,919,102 9,183,465 8,280,985 7,204,038 
apis linew minas 1,103,756 2,295,465 %,393,883 1,770,850 


Westinghouse Air Brake Company. 
(Statement for year ended July 21, 1900.) 
President Westinghouse, in explanation of the new patents 
acquired, etc., says: 
The electro-magnetic bra and heating apparatus covered by the 
patents referred to [in the table below] has been tested thorough] 
arrancements have been made to begin its manufacture, for whic 
there should be alarge demand because of the greater safety to the 
pubiic and also ause the comfortable heating of cars is obtained 
without using current from the power circuits. The friction draft 
gear, the right to manufacture which has been acquired by the com- 
pony, has been applied to upwards of 3,000 steel cars and to many 
jocomotives. The rapid deterioration of the ordinary type due to the 
‘use of heavy stee] and other cars has caused the vantages of the 
friction draft gear to be agpoemnens and thereis an increasing inquiry 
for this apparatus which should result in a large business to the com- 


y frow thie source. The foreign business of the com - 
ip a satisfactory conten poe iho 


i» The results for the late fiscal year and for the period of two 
years ended July 31, 1899, were as below: 





panies granting the concessions already announced to re- 
turn to work on Monday next. All other employes are ad- 
vised to continue the strike. The official notice in part says 
substantially : 

Your victory is so nearly complete that no good end can be served 
by continuing the strike longer. The contest has been in progress 
for thirty-nine days, and the companies have, with few exceptions, 
signified their willingness to pay the scale of wages formulated by 
the Scranton convention Oct. 12 and 13. 

The operators in Districts 1 and 7 have not separated the reduction 
in the price of powder from the advance in wages, but we are satis- 
fied that each mine employe will »ctually receive an advance of 10 
per cent on the wages formerly yee. In the Schuylkill and Lehigh 
regions the largest companies have agreed that the sliding scale 
should be suspended, and that wages should remain stationary at 10 per 
cent above the rate paid in September until April 1,1901. The laws 
of Pennsylvania Breen that miners should be paid semi-monthly 
upon demand. e therefore advise that each mine employe serve 
notice that he expects to be paid his wages twice each month, as pro- 
vided by law. The companies agree in their notices to take up with 
their mine employes a)! grievances complained of. 

As there are come few companies who have neither posted nor signi- 
fied in any other manner their willingness to pay the 10 per cent 
advance in wages and suspend the sliding scale, we would advise that 
unless the men employed by such compauies receive notice before 
Monday that the vance will be paid, they remain away from the 
mines and continue on strike until the companies employing them 
agree to the condi'ions offered by the other companies. The employes 
of the companies that have offered the advance of 10 per cent and 
abolished the sliding scale are hereby authorized to resume work 
Monday morning, Oct. 29, and to be prepared, if called upon, to con- 
tribute a reasonable amount of your earnings for the maintenance of 
those who may be compelled to continue on strike.—V. 71, p. 808, 750. 


Atlanta (Ga.) Electric Ry.—Sold.—This property was sold 
under foreclosure, for the second time, on Oct. 3, and pur- 
chased for $5,000 by H. M. Patty, represeating the bondhold- 
ers. The Atlanta Railway & Power Co., the former lessee, 
it is said, is building a line of its own to Lakewood. 


Atlantic & Danville Ry.—Partial Retirement of Preferred 
Stock.—Parsuant to terms of resolution of stockholders pro- 
viding for the retirement of the preferred stock, a first dis- 
tribution of 40 per cent will be made on the preference shares 
on and after the ist Nov.,1900, either at the office of the com- 
pany, Norfolk, Va., or at the office of Messrs. B. Newgass 
& Co., No. 7 Lothbury, London.—Ses V. 71, p. 181, 543. 

Baltimore & Ohio RR.—Voting Trustee.—Otto H, Kahn 
of Kuhn, Loeb & Co. has been elected a voting trustee to 
succeed the late Abraham Wolf.—V. 71, p. 808, 750, 

Birmingham (Ala.) Railway Light & Power Co.—Con- 
solidation.—The stockholders of the Birmingham Railway & 
Electric Co., it is stated, have voted to consolidate that com- 
pany with the Birmingham Traction Co., recently purchased, 
the Birmingham Powderly & Bessemer Railway and other 
lines controlJed, the whole comprising the entire street rail- 
way system of Jeffereon County, Ala. The consolidated 
company, it is said, will be known as the Birmingham Rail- 
way Light & Power Co., and will issue $1,500,000 capital 
stock {the same amount the Birmingham Ry. & Electric Co. 
has now outstanding] and also $3,500,000 of bonds. Of 
the bonds, $1,750,000, 1¢ is said, will be placed in the hands 
of truetees as an offset to the bonds already issued on com- 
panies consolidated. The remainder will be uced in making 
extensive improvements.—V. 70, p. 229, 

Brooklyn Rapid Transit Co.—Reported Purchase of Stock. 
—The company’s shares have advanced sharply in price this 
week on reports of considerable purchases of stock by im- 
portant financial interests, which, it is said, will shortly be 
given a on the board of directors. While it is 
denied that the Metropolitan Street Railway Co. is the pur- 
chaser, or is seeking control, or that an examination of the 


| books has been made as reported for any outside parties, & 


common assumption is that certain new interests have prob- 
ably invested more or less largely in the property and are likel 
to become identified with the management.—V, 71, p. 491, 338. 

Chesapeake & Ohio Ry.—Second Dividend,—The directors 
yesterday declared a dividend of 1 per cent on the stock, pay- 
able out of the earnings of the last fiscal year, and calling 
for $605,278. The wien for the fiscal year 1899-00 was 
$807 90°, The first dividend was also 1 percent and was 
paid Oct, 25, 1899.—V, 71, p. 602, 

Chicago & Aiton RR.—Scecurities Ready.—The United 
States Trust Co. is now delivering the securities and cash to 
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which the holders of the purchase money certificates are 
entitled under the syndicate agreement. See advertisement. 
As to the 8 p2r cent refunding bonds, a circular says: 

r cent refanding mortgage bonds subscribed for syndi- 
cate prod a portion has been sold, and the remaining bonds have 
been deposited with the United States Trust Co. of New York, against 
which negotiable receipts in the denomination of $1,000 will be issued 
to the holders of Chicago & Alton Purchase Money Certificates. The 
receipts provide for the right of sale until July 1, 1901, of allor anv 

art of the deposited bonds, at the price of 95 per cent and accrued 
fnterest. If the bonds remain unsold, the receipts are exchangeable for 
the deposited bonds on and after July 1, 1801. If the bonds are sold. 
the receipts will be redeemed in cash on or before the above date at 
95 per cent and the sccrued interest from April 1, 1900; and if only 
part of the ponds is sold, redemption will be made proportionally in 
cash and bonds. ; 

Status.—The position of the Chicago & Alton Ry. Co. at 
this time is stated officially as follows: 
Interest on $31,988,000 Chicago & Alton RR. 3% refund- 

ing mortgage bonds (assumed under lease).............. 
Annual net rentals of the Chicago & Alton RR............ x233,030 
Interest on $22,000,000 Chicago & Alton Ry. first lien 

319% DONE. ...ccc-cccnecccncnscccccccecccesseene Sonecceccce 770,000 


Total requirements for fixed charges, incln’g rentals. $1,962,670 
Gross earnings of the Chicago & Alton RR. Co. for the 
ear ending June 30, 1900, during which year the road 
acked much needed improvements and betterments, 

which are now progressing, and suftered from want of 

equipment, now acquired and in course of delivery.... 7,796,450 
Neb CGPNINGS...ccccasccocsccccccccses $2,964,628 

In the two months ending Aug. 31, 1900, the gross earnings increasd 
over 1899 $432,551 and the net earnings increased over 1899 
$151,783. 

In the above figures the earnings of the line from Spring- 
field to Peoria are not included. 

x The Railroad and Railway companies have agreed to take over on or 
before Jan, 1, 1¥04, if previously not otherwise disposed of, the terminais in 
Chicago, Lilinois, leased on Oct. 1, 1898, to the St. Louis Peoria & Northern 
Ry. Co. by the Chicago Terminal Transfer Co., upon the terms and conditions of 
the agreement of leass between the two companies as modified by the sup- 
plemental agreement of May 25, 1899. 


Admitted to Dealings.—Chicago & Alton Ry. Co. 314 per 
cent gold bonds, and common stock and preferred stock, have 
been admitted to the unlisted department of the New York 
Stock Exchange.—V. 71, p. 808, 


Chicago Burlington & Quincy RR.—Purchase of Subsidi- 
ary Lines.—In a previous issue we published an official list 
of the subsidiary lines in Missouri the Hannibal & St. Joseph, 
etc., which are to be purchased by the parent company. The 
following, it is said, is a list of the lowa companies which 
the C. B. & Q. stockholders will vote Nov. 7 to purchase : 

Chicago Burlington & Kansas City, Clarinda College Springs & 
Southwestern, Creston & Northern, Fairfield & Ottumwa, Hastings & 
Avoca, Burlington & Missouri River, Chillicothe & Charlton, Creston 
branch of Burlington & Missouri, Keokuk & St. Paul, Leon Mount Ayr 
& Southwestern, Nebraska City Sidney & Northeastern, Western Iowa 
RR. Co., Albia Knoxville & Des Moines, Brownville & Nodaway 
Valley, Chariton Des Moines & Southern, Des Moines & Knoxville, 
Humeston & Shenandoah, Murray & Creston, Red Oak & Atlantic.—V. 
71, p. 808, 751, 

Chicago Milwaukee & St. Paul Ry.—New Mileage,—The 
Milwaukee & Superior Railway, extending from Granville, 
near Milwaukee, to North Lake, Wis., 21 miles, has been ac 

uired. The extensions from Napa to Platte, South Dakota, 

2 miles, and from Bowdle to Evarts, South Dakota, 40 
miles, have been completed. These new b peg of road bring 
~ 7 mileage of the system up to 6,542 miles.—V. 71, 
p. 645. 


Cincinnati Georgetown & Portsmouth RR.—Refunding, 
—Of the $500,000 new 4 per cent first mortgage bonds, $252,- 
000 have been issued to take up the old first mortgage 5s, 

125,000 preferred stock ‘being given for past-due coupons, — 
V. 71, p. 548, and V. 70, p. 739. 

Denver & Rio Grande RR. Co.—Payment of Maturing 
Bonds.—The $1,587,500 first mortgage 7 per cent bonds ma- 
turing Nov. 1, 190, will be paid on and after that date at the 
offices of Maitland, Coppell & Co., No. 24 Exchange Place, 
New York City. 

Denial.—George Coppell, Chairman of the Board, denies 
that changes are pending in the management or that Presi- 
dent E. T, Jeffery is likely to retire. The annual meeting 
was held on the 16th of the month.—V. 71, p. 887, 394. 


Detroit & Lima Northern Ry.—Sale of Extension Con- 
firmed.—Judge Thompson, in the U. S. Circuit Court, at Cin- 
cinnati, Ohio, has contirmed the sale on Sept. 21 of the Colum- 
bus Northwestern to W. B. Strang Jr., New York, and 
Charles N. Haskell, of Ottawa, Ohio. The receivers of the 
Detroit & Lima Northern have been authorized to build the 
extension from Lima Junction, Ohio, to South Adrian Junc- 
tion, 8 miles, for which an issue of $74,000 of receivers’ cer- 
tificates was authorized some time since.—V. 71, p. 646. 

Erie RR.—Car Trusts.—The company has obtained through 
the Central Car Trust Co., for $255,505, 429 80-ton box cars and 
115 25-ton box cars, payment for which is to be made in 
twenty-eight instalments, beginning Jan. 1, 1901, and ending 
Oct, 1, 1907.—V, 71, p. 748, 752. 


Fairmount Park Transportation Co. of Philadelphia.— 
Bonds.—The Philadelphia Stock Exchange has listed $123,- 
000 second mortgage gold bonds, part of an issue of $250,000 
secured by mortgage of March 15, 1900, to the Girard Trust 
Co,, as trustee, Of the $128,000 bonds $97,000 were issued in 
exchange, $ for #, for bonds issued under mortgage of 1898, 
which mortgage has been canceled; and $26,000 were sold 
for cash. The remaining $127,000 unissued, including $50,000 
deposited as collateral, may be sold when the business of the 
Sompany requires.—V, 70, p. 686. 


$959,640 





Great Northern Railway of Canada.— Formal Opening.— 
The first through train was run on Wednesday from Quebec 
to Hawkesbury and thence over the Canada Atlantic Rail- 
way to Parry Sound. See map of this new line in INVESTORS’ 
SUPPLEMENT.—V. 71, p. 698, 182. 

Hannibal (Mo.) Railway & Electric Co.—IJncorporated.— 
This company has been incorporated in Missouri with $100,- 
009 capital stock. Incorporators: E, D. Brewington, G. D. 
Clayton and E, P. Bowman of Hannibal; H. J. Beatty, J. K. 
Adams, W. S. Twiddy and R. C. Maroney of New York City. 
—V. 68, p. 823, 

Hocking Valley Railway.—Listed.—_The New York Stock 
Exchange has listed $500,000 additional preferred stock, 
making total amount listed to date $13,234,500. This addi- 
tional stock is the first instalment of $1,219,100 preferred 
stock set aside ‘“‘for acquiring car trusts and for additions 
and improvements to the property of the Toledo & Ohio 
Central Railway Co.” Of the total capital stock of the T, & 
O. C. there remains in the hands of the public $66,047 of pre- 
ferred stock and $104,109 of common stock. To retire these 
amounts are reserved Hocking Valley stock as follows: Com- 
mon, $73,000 of the $4,421,600 listed or authorized to bs listed 
in Dec., 1899, in addition to the $6,000,000 previously listed ; 

referred. $16,400 of the $2,780,900 listed or authorized to be 
isted in Dac., 1899, in addition to the $10,000,000 theretofore 
on the list.—V. 71, p. 804, 813. 

Houston & Texas Central RR.—New Mortgage.—The new 
mortgage on the Waco Division, extending from Bremond to 
Ross, Texas, 58 miles, secures an issue of gold bonds, issu- 
able at not exceeding $25,000 per mile, due May 1, 1930, and 
bearing 6 per cent interest, payable May 1and Nov. 1, in 
New York City. The Central Trust Co. is mortgage trustee. 
—V. 70, p. 686. 

Kansas City & Atlantic RR.—Foreclosure.—The Massa- 
chusetts Loan & Trust Co. as mortgage trustee has brought 
suit at Kansas City, Mo., to foreclose the company’s mort- 
gage. The K. C. & A. was organized in June, 1893, as suc- 
cessor to the Chicago Kansas City & Texas, and in January, 
1897, the Kansas City & Northern Connecting RR. Co. pur- 
chased control of the property [including the 17 miles of 
road from North Kansas City to Smithville, Mo.] for use as 
part of its own main line now in operation from Pattonsburg 
to Kansas City, 81 miles.—V. 67, p. 75. 


Kansas City & Northern Connecting RR.— Foreclosure.— 
See Kansas City & Atlantic RR. above.—V. 71, p. 29 

Kansas City Southern Ry.—Change in Control Pending. 
— John W. Gates and associates are perfecting arrangements 
to acquire control of the property. The Harriman interests 
in the board of directors, we are informed, will withdraw. 
It is unofficially reported that the change in control will re- 
sult in again bringing the Omaha Kansas City & Eastern 
into close relations with the system.—V. 71, p. 698. 

Long Island RR.—New York and Long Island Terminals. 
—President Baldwin of the Long Island RR. says that the 
Pennsylvania RR. proposes to co-operate in the work of the 
Rapid Transit Commissioners in the construction of all the 
tunnel roads under New York harbor and the East River that. 
may be necessary in order to give their company proper con- 
nection with New York and Brooklyn. The plans which are 
being matured are on a very extensive scale, and if backed 
up by pablic opinion will be carried out. 

President Baldwin is quoted further as saying: ‘‘The de- 
velopment of Long Beach will be largely under the direction 
of Paul K, Ames, now Receiver of the Long Beach Improve- 
ment Co., and it is intended that Long Beach shall surpass 
Atlantic City as a summer resort.” On Wednesday Mr. 
Alexander Orr of the Rapid Transit Commission appeared 
before the State Railroad Commission to oppose the proposi- 
tion of the New York <a & Jersey City Rapid Transit. 
Co. and the New York & Brooklyn Union Transit Co. to 
build a tunnel connecting Brooklyn and Jersey City. He 
said these projects, if sanctioned by the Railroad Commission, 
were likely to interfere materially with the plan of the Rapid 
Transit Commission for tunnels uniting Brooklyn and Man- 
hattan. This plan is now before the Municipal Assembly. 
See V. 71, p. 698.—V. 71, p. 807, 389. 

Louisville & Nashville RR.—Called Bonds.—Fifty- five 
($55,000) Evansville Henderson & Nashville Division first 
mortgage bonds have been drawn for the sinking fund, and 
will be redeemed at the office, 120 Broadway, on and after Dec. 
1, plus 10 per cent premium. See numbers in advertising 
columns.—V. 71, p. 695, 701. 

Massachusetts Electric Companies.—Consolidation.—The 
Massachusetts Railroad Commission has authorized the 
Globe Street Railway Co., of Fall River, to consolidate with 
the Taunton Street Railway Co., and to issue $525,000 addi- 
tional capital. This is one of numerous consolidations 
proposed or already effected by the Massachusetts Electric 
Companies to unify its system, the plan, it is said, being to 
merge the many lines into four operating companies, viz., 
Lynn & Boston RR., Lowell Lawrence & Haverhill Street 
Ry., West Roxbury & Roslindale Street Ry. and Newport & 
Fall River Street Ry.—V. 71, p. 234, 236. 

Metropolitan Street Railway.—Jmprovements.— During 
the year ended Sept. 3) the company spent in improvements 
about $5,590,000, this including new wer houses and the 
change of motive power on the cable line. No further con- 
struction work is proposed until spring. The work of the 
past year includes: 
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Broadway line, 10% miles new rails, surface repaved 


» ote. 

Lexington Ave. line, 9 miles, equipped for electric traction, except 
for conductor batteries and insulators. 

Columbus Ave. line,’612 miles, ee for electric traction. 

34th St. line, 2d Ave. to Hudeon River, entirely reconstructed, now 
using storage-battery cars. 

28th and 29th St. line, new rails and ties, repaved, now using com- 
pressed air cars. ; 

— 8t., from Madison Ave. to Lenox Ave., made underground 


ey. 

10th Ave., from 42d to 59th St., conduit construction completed. 

Connection with Third Ave. RR. built in Amsterdam Ave. 

The present cable system will continue in operation until 
the spring, when it will be replaced by the much more 
economical underground trolley. As bearing on this change, 
a statement on page 861 is importaut.—V. 71, p. 542, 544. 


Michigan Central RR.—Taxation.—At the epecial cession 
of the Michigan Legislatare, on Oct. 12, both houses passed 
bills repealing the old special charters granted to the Michi- 
gan Central, Lake Shore & Michigan Southern and Detroit 
Grand Haven & Milwaukee railroads, the repeals to take 
effect on Dec. 31,1901. The right, however, is reserved to 
the roads to reorganize, prior to the last-mentioned date, under 
the provisions of the general laws of the State, and also to 
institute proceedings against the latter for damages, if any, 
sustained by the repeal. 

Under their special charters a large portion of the property 
of these roads has been exempt from taxation, and the pur- 
pose of the repeal laws is to subject them to taxation upon 
the “true cash value” of their assets as determined by 
a State board of assessors to be appointed under the con- 
stitutional amendment to be voted upon by the people of 
the State next month.—V. 70, p. 1291. 


Missouri Pacific Ry.—Year ended June 30.—The results 
for the years ended June 30, 1699 and 1909, including the St. 
Louis Iron Mt. & Southern are reported to a Western Rail- 
road Commission as follows: 


Fiscal Gross Net Other Oharges, Balance, 
ox. earnings, earnings. income. ete. surplus. 
1899-00..... $26,120,122 $7,795,019 $2,755,416 $8,394,921 $2,155,514 
ee a 5,855,933 1,066,020 5,870,590 1,051,363 
—V. 71, p. ls 


Nashville Chattanooga & St. Louis RR.—Suit Withdrawn. 
—The enit of S. L. Rogers of New York and others, repre- 
senting minority stockholders, to abrogate the lease of the 
Memphis & Paducah line from the Louisville & Nashville 
Ry. Co., was withdrawn in the United States Court in Nash- 
ville on Oct. 18. See V. 71, p. 544.—V. 71, p. 643, 662, 


Newburgh (N. Y.) Electric Railway.—Reorganization.— 
The security holders of the Newburgh Electric Railway Co., 
the Newburgh & Orange Lake RR. and the Walden & Orange 
Lake RR. met on Thursday on call of President Silas B. 
Dutcher at Room 858, Bowling Green Building, New York, 
to discuss a proposition for reorganization. The b rose it is 
stated, is to eliminate the second mortgage and the debenture 
bonds and issue in their place ferred and common stock; 
also to reduce the interest on the first mortgage bonds from 
6 to 5 per cent.—V, 71, p. 29. 


New York Brooklyn & Jersey City Rapid Transit.—See 
Long Island RR. above.—V. 70, p. 532. 


Norfolk & Western Ry.—Export Business.—Thomas 
Davant, General Freight Agent, is quoted as saying: 

The Norfolk & Western, the Southern and the Chesapeake & Ohio 
Railway companies have entered into an agreement to build up the 
aes traffic through Hampton Roads. Under this agreement there 
will be direct sailines to London, Liverpool, Hamburg and Rotterdam 
from both Norfolk and Newport News. To Antwerp, Glasgow, Am- 
sterdam, Belfast and Dublin the sailings will be from Newport News 
thot freaht for thene. ports at Newport Rewas Tors has bast So 
service from Norfolk to these ports.—V. 71, D. 809. paliaainidedadie 

Oregon Short Line RR.—New Line.—The Wyoming & 
Western RR. has filed articles of incorporation, the officials 
being officers of the Oregon Short Line. The new company 
is empowered to construct a railroad from Kemmerer on the 
Oregon Short Line to Happy Hollow on the main line of the 
Union Pacific west of Evanston, a distance of about 40 miles, 
reaching extensive coal fislds.—V. 71, p. 238. 

Pennsylvania RR.—Tunnels,—See Long Island RR. above. 
—V. 71, p. 809, 698, 


Rapid Transit in New York City.—Brooklyn Tunnel.— | Co 


See Long Island RR. above.—V. 71, p. 698. 

Rutiand RR.—Attachment.—O Brien & Sheehan, the con- 
tractors, have filed an attachment against thiscompany and 
the Rutland-Canadian RR. Co. for upward of $600,000 on 
account of work done on the latter’s new line. The claim is 
disputed by the railroad company, and the attachment will 
in no wise interfere with the completion of the road by the 
latter. See V. 71, p. 809, 487. 

x ooo hen & Juniata RR.—Mortgage.—For the present 
no bonds are to be issued under the mortgage of the Schuyl- 
kill & Juniata RR., as the company has not yet completed 
its financial programme. The bonds of the constituent 
companies, except $2,000,000 of Pennsylvania Schuylkill 
Valley Railroad, which were surrendered, remain for the 

t undisturbed; the interest, however, on the remaining 
$5,000,000 of Pennsylvania Schuylkill Valley RR. Co. bonds 

as been reduced to 3144 per cent.—V. 71, p. 809. 

Seaboard Air Line Ry.—Bonded Debt.—The following 
official statement has been furnished us, showing the amount 
of kg 4 per cent consols of 1900 issued, pledged and 
reserved: 





Total authorized issue in no case to exceed. ...........---. $75,000,000 
Of which outstanding October, 1900 (held by the Conti- 
nental Trust Co. of Baltimore under pool agreement).. 13,055,000 
Held by the Continental Trust Oo., trustee, to secure the 
$3,400,000 certificates of indebtedness due 1902......... 6,800,000 
- - by the New York Security & Trust Co., trustee, to se- 
cure $2,000,0.0 collateral trust guaranteed bonds -..... 4,000,000 
Reserved to retire at maturity, dollar for dollar. all the 
underlying bonds on the various divisions of the system.. 29,725,000 
Held in the treasuries of the various companies in the 
IRs ccaneseenin intiwnoceienttshge Cibbehsntene Walaa case 8,920,000 
Issuable only afer July 1, 1903, for additional properties, 
oe a ee extensions, etc., at not exceeding $1,'00,- 


for four years and $1,000,000 per annum there- 
BEROE in deinntdiwas cob cc wetSerebadcodsocwewadanedsnehsscdomes 12,500,000 


The company’s fixed charges, exclusive of car trust pay- 
ments, are as below: 
Interest charges on prior lien bonds now outstanding, and 





Oe RS eee ee er $1,463,500 
Interest on $13,055,000 consol. 48.-........... 522,200 
“4 *« 2,000,000 collateral gold fs8..... 10,000 

Kee “« 3,400,000 loan certificates 6s... Si 204,000 

od « 1,000,000 Georgia Terminal 58. ........ 0000. 0,000 
EE -.. ccov csr nccccksnctasnccsidshabedisniioannnenaensepniebe $2,339,700 


‘The net earnings of the system for the year ending June 
30, 1900 (2,358 miles) are reported as $2,634,061, so that even 
on last year’s business, without the benefits which will follow 
the expenditure of the more than $6,000,000 paid out for new 
construction, etc., the net earnings of the system were some 
$300,000 more than the total bond interest and rentals. 
A party of Baltimore bankers has this week been making 
an inspection of the road.—V. 71, p. 751, 765. 


Southern Missouri & Arkansas RR.—Additions —This 
company, successor of the St. Louis Cape Girardeau & Fort 
Smith Ry., has issued, we are informed, only $425,(00 of its 
$400,000 fixed interest 5s, and $400,000 deferred interest bonds. 
Since reorganization the following additions and improve- 
ments have been made: 

Six locomotives, 50 box cars, 10 flat cars, 3 cabooses; 1212 miles 
65-1b. steel rails, in renewal of all the iron rails, have been laid; 114s 
miles new main line and 2% miles siding; new shvps and passenger 
station at Cape Girardeau in course of construction.—V. 68, p. 872. 


Southern Pacifie.— New President.—Charles M. Hays, 
General Manager of the Grand Trunk RR., has been selected 
for President of the Southern Pacific Company, and has re- 
signed his position with the Canadian road to accept the new 
office. He will reside in San Francisco, Charles H. Tweed 
will continue Chairman of the board of directors, with head- 
quarters in New York. The appointment of Mr. Hays, and 
not the rumored purchase of stock by the Vanderbilts, it is 
said, was the real cause for the activity and recent advance in 
the stock. Mr James Speyer unqualifiedly denies that there 
has been any change in the control, as neither he and his as- 
sociates nor the Huntington estate have parted with an7 of 
their holdings.—V. 71, p. 492. 


Southern Traction Co. of Pittsburg, Pa.—Bonds Offered. 
—The Farmers’ Deposit National Bank of Pittsburg received 
subscriptions this week at 105 and accrued interest for $3,- 
000,000 of this company’s $4,000,000 mortgage and collateral 
trust $1,000 5 per cent fifty-year gold bonds, dated Oct. 1, 
1900, interest payable April 1 and Oct. 1 in Pittsburg, the 
Union Trust Co. of Pittsburg, trustee. The bonds are tax 
mane and cover all property now owned or hereafter ac- 
quired. 

Organization.—The company is organized to take over, ex- 
tend and operate the West End traction lines in the southern 
and western territory of Pittsburg and vicinity. The 
capitalization is as follows: First mortgage bonds, $4,- 

,000; preferred stock,5 per cent cumulative, $2,500,000; 
common stock, $2,500,000. Of the bonds $1,000,000 will 
remain in the treasury and are to be used only when the re- 
quirements of the company for betterments and improve- 
ments demand. The company controls 47 miles of street 
railway through the ownership of the entire capital stock of 
the following companies, whose railways serve the district 
below indicated: 

West End Traction Co., 50,000 shares of preferred and 50,000 
shares of common; Virginia Ave. Street Ry. Co., 120 shares; Mckees 
Rocks & Ingram Street Ry. Co., 400 shares; McKees Rocks & Neville 
Island Street Ry. Co.,300 shares; Crafton & Chartiers Valley Trac- 
tion ey a shares; Pittsburg Bankeville & Mt. Lebanon Street Ry. 


The road extends from the corner of Fifth Ave. and Market St., in 
the heart of the business pores of Pittsburg, by way of Liberty and 
Penn aves., and serves the 83d, 34th, 35th and 36th wards of Pitts- 
burg, the boroughs of McKees Rocke, Crafton, Ingram, Sheraden, 
Elliott, Esplen, Neville Island and Coraopolis. On the lires are lo- 
cated some of the large ¥ eg of the American Steel Hoop Co., the 
Crucible steel Co. of America, as well as the new plant of the Pressed 
Steel Car Co. The American Steel & Wire Oo. has also acquired large 
holdings on Neville Island and is now erecting blast furnaces and 
other works. 

For the calendar year 1899 the gross earnings were $431,- 
278 and net over operating expenses, taxes and insurance, 
$218.092; for 1900 (three months estimated), gross, $538,457; 
net, $261,242. The total interest charge earns ages in- 
terest on $1,500,000 divisional bonds) will be $225,000. The 
directors are: 

J. D. ww’ President: J. H. Reed, Joshua Rhodes, A. W. Mellon, T. H. 
Given, P. A. B. Widener, W. L. Elkins. 

Texas & New Orleans RR.—Bonds Approved,—The Texas 
Railroad Commission has approved the proposed issue of 
$1,470,869 first atria 4 per centbonds, at $13,500 per mile 
on 109 miles of the Dallas extension, namely from Dallas to 
Athens, Rockland to Huntington and Orange to Sabine 
River.—V. 71, p. 438, 183, 
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Toledo & Ohio Central Ry.—Improvements, Stocks, Etc.— 
See Hocking Valley Ry. above. The annual report is on 
page 860.—V, 71, p. 810. 

Union Pacific Ry.—Final Distribution to Creditors of Old 
Company.—A press dispatch from Minneapolis states that 
Howard Abbott, Special Master in Chancery, has just dis- 
tributed $1,000,000 as the last dividend to the unsecured 
creditors of the old Union Pacific Ry. The total claims 
allowed are now reported as $84,336,518, and the amount 
paid from other sources is stated as $26,448,720. A dividend 
of 6 per cent was paid in October, 1899 (see V. 69, p, 956).— 
V, 71, p. 603. 

Western Maryland RR.—Report.—For the year ended 
Sept. 30, 1900, the company, it is stated, reports: Gross 
earnings, $1,817,670, contrasting with $1,608,337 in 1898-99; 
net, $711,865, against $566,869.—V. 71, p. 31. 

Wichita Falls Ry.—Bonds.—This Texas company is pro- 
osing to issue $250,000 bonds on its standard-gauge railroad 
rom Wichita Falls to Henrietta, 18 miles. The road is 

operated by the Missouri Kansas & Texas Ry. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Car & Foundry Co.—£arnings.—An official 
statement follows: 
Net earnings for 4 months ending Aug. 31, 1900 ............ $2,002,743 


Balance as per report for period ending April 30, 1900..... 3,698,649 
Ds hsSceneBnanel siduenspecbdaehGhionapecasodcsesenseadiine 
Pages pons george * ses staan 
n pref. stock, viz.: % on $29,090,000 paid Aug. 1, 1900. 09,075 
1%4% on $30,000,000 paid Nov.'1, 1900... es #595000 


On com. capital stock, 12% on $29,090,000 paid Aug. 1, 1900 145,450 





144% on $30,000,000 paid Nov. 1, 1900..... odbeensescbaeaes 
Total dividends deducted. ..... .ccoc....cccccccceccccccces $1,329,525 
BRO BRC SEs BOG seine teen sescnsincedadccsscedsede chine 4,371,886 
—V. 71, p. 699. ee: 


American Type Founders’ Co.—-Director.—Charles B, 
Whiting has been elected a director, succeeding E. E. Rogers 
of the Standard Oil Co., resigned. The report for 1899-00 is 
on page 861.—V. 70, p. 1197, 

American Woolen Co.—Retirement of Mr. Fletcher.—An 
official says: ‘‘Mr. Fletcher resigned from the executive com- 
mittee over a month ago and his resignation was accepted b 
the company shortly after. He has disposed of all his hold- 
ings in the company and desired to retire permanently from 
the business. is stock has been acquired by other officials 
of the company and there is very little stock for sale in the 
market.” Mr. Fletcher has been succeeded by Hon. Samuel 
P. Colt of Providence.—V. 71, p. 498. 


Amsterdam Electric Light, Heat & Power Co. of Brook- 
lym.—See Kings County Electric Light & Power Co. below. 
—V. 65, p. 515. 

Baltimore County Water & Electric Co.—Purchase by 
City.—An ordinance introduced in the City Council of Balti- 
more appropriates $200,000 for the purchase of the property 
of the company in the Nineteenth Ward.—V. 71, p. 136. 


Bear River Irrigation & Ogden Water- Works Co.—Suc- 
cessor Oompany.—See Ogden Water-Works Co. below.—V. 
70, p; 1251. 

Beaumont Wharf & Terminal Co.—Bonds.—The company 
has been authorized by the Texas Railroad Commission to 
issue $100,000 bonds on work completed. The company 
reaches all the important lumber yards in Beaumont, and is 
said to be doing a good business. On June 30, 1900, it owned 3 
miles of railroad at Beaumont, and in addition had track- 
age rights over 514 miles belonging to two railroad compa- 
nies and three lumber companies. Its gross receipts for the 
year ending June 30, 1900, it is stated, were $11,975 from 
switching, etc.—V. 71, p. 287. 

Bloff City Electric Light & Gas Co. of Council Bluffs.— 
Franchise Granted.—At the special election in Council Bluffs 
on Oct. 16 the proposition to grant the company a franchise 
for twenty-five years was carried by a majority of 167. The 
new company has an option on the plant of the Council Bluffs 
Gas & Electric Co,, but it will take, according to Mr. Green- 
shield’s estimate, between $50,000 and $75,000 to install 
modern machinery. 

The Bluff City Electric Light & Gas Co. was incorporated 
at Omaha last August with $50,000 capital stock (par value 
of shares $'00), the incorporators being Thos. Bowman and J. 
P. Greenshields, In October, 1899, the City Council awarded 
to Mr. Bowman the contract for the electric-lighting of the 
oy, at $69 50 per annum per arclamp. The price paid to the 
old company, under its contract which expired last Decem- 
ber, was $84 per lamp per annum. 

Boston Water Power Co.—Payment of Overdue Coupons. 
—The coupons numbered 1, 2, 3, 4, 5, 6, 7 and 8, inclusive, of 
the 5 per cent bonds, dated June 1, 1893, will be paid on pres- 
entation at the office of the State Street Trust Co., Boston. 
The “Boston News Bureau” says: 

The trustees, Messrs. Moses Williams, John H. Storer and Arthur 
Lyman, have voted to pay in cash eight of the thirteen overdue coup- 
ons on the 5 per cent bonds. The amount of bonds pow dno: 9 
ing is about $1,000,000, and the company has remaining about 
1,200,000 feet of land assessed for about fh a foot. After paying 
these coupons, the trustees will have enough money to pay nearly two 
years’ future taxes. With the electric cars in operation through this 
Property, there is now a better demand for lots than ever before in 
4 story. By the present car service it is now less than 15 minutes 


m Park Street to Brookli ‘ 
pany’s land, rookline Avenue, which is, beyond all the com 





A statement filed with the State of "Massachusetts as of 


date March 31, 1900, shows: 


Assets.—Real estate, assessed at $918,000; other assets, $55,149 ; 
BI p08 Faas $213,000; in hands of trustees, $316,580; total, 

(Liabilities. Mortgages, Marsh Island, $70,500; mortgages, Brook- 
line Avenue, $23,000; bonds of 1893, 8',200,000; scrip, $5,754; 
coupons outstanding, $203,475 ; total, $1,502,729. 

The capital stock at last accounts included 30,000 shares, 
known as “assented,” and 64,416 shares of ‘‘old stock.” 


Cartagena Terminal & Improvement Co.—Plan.—The 
plan issued by the committee recently mentioned provides 
for the issuance of capital stock in exchange for the existing 
securities on the basis indicated below: 


Existing New Basis of 
securities.| securities, exchange. 
1st mortgage bonds..........- SETOGEOO § . . nscmucne 106% new yo. 
Notes sec’d by subsidy bonds. 100,000 To be left undisturbed. 
TIOGURD MONON. oa nase cconces- eee 50% new com. 


6% coum. pref. stock........... $1,200,000 2 %newcom. 
Common stock 610,000 10% new com. 

_The new preferred stock is to be preferred both as to prin- 
cipal and as to dividends. In any year after the payment of 
all interest due the preferred stock and of 6 per cent on the 
common stock any additional dividends for that year will be 
paid pro rata. A circular says in substance: 

The company has been in default for several years on its first mort- 
gage bonds, and its notes secured by subsidy bonds are long past due. 
The civil war still in progress in the ee of Colombia has caused 
an almost complete cessation of exporting and importing and has left 
the company for nearly a year with little business beyond the local 
traffic earnings, which have been still further reduced by the depre- 
ciation of the Colombian currency, the exchange rate for gold 
—a risen during the last thirteen months from about 330 to 1700. 
—V. 71, p. $10. 

Carteret (N. J.), Steel Co.—Judgment.—A judgment for 


0.280 
1,446,233 
600,000 


© | $32,700 has been entered against this company, of which 


Henry A. Jones, 7 Pine St., is President. The company is a 
New Jersey corporation, and is said to be capitalized at 
$1,000,000. 

Charleston (S. C.) Water & Light Co.—New Plante 
Bonds.—The City Council has approved the contract with 
the company regarding the construction of a new water- 
supply system. The contract calls for a minimum supply of 
5,000,000 gallons daily for the city of Charleston and for a 
public supply of water at an annual hydrant rental of $42,- 
000, beginning with the completion and acceptance of the 
plant, together with an option to the city of purchasing the 
same at an approximate cost. 

The Charleston Water & Light Co. will use in the construc- 
tion of the plant the proceeds of its $100,000 capital stock 
and of an issue of first mortgage 5 per cent gold bonds, such 
issue not to exceed $1,600,000 for present work, and $400,0C0 
for future extensions, and to be due in 50 years, but subject 
to call in whole or in part at any time at three months’ no- 
tice, within five years, at 105 and thereafter at 110 and in- 
terest. The company further agrees to pay $42,000 yearly to 
the mortgage trustee for the redemption of the bonds and to 
allow the city to name two of the five directors. 

The company was to purchase the property of the present 
water company at a cost of $350,000,and such purchase was to 
be “construed as a part of the cost of the plant to be con- 
structed under this agreement.” Subsequently, however, the 
company asked to be relieved of this requirement on the 
ground that $40,000 was demanded for the property above 
what was first agreed upon. 

Charleston (S. C.) Water-Works Co.—Sale of Plant.—See 
Charleston Water & Light Co. above. 

Chicago Packing & Provision Co.—Liquidation.—The 
stockholders of the English Company in London on Oct. 1 
authorized the proposed liquidation, Caldwell Ashworth of 
London and Granger Farwell of Chicago being appointed 
liquidators. The committee representing the minority com- 
mon stock claim to have discovered defects in the organiza- 
tion of the company which upset the claims of the preferred 
stockholders to a preferential right to payment of their prin- 
= and accumulated dividends from the proceeds of liqui- 

ation. : 

Retirement of Bonds.—From the proceds of the sale of its 
Chicago plant and other resources, the company has pur- 
chased and canceled $475,000 of its bonds, leaving outstand- 
ing $75,000, which it is thought will be called for payment at 
110 and interest within a few weeks.—‘‘Chicago omist.” 
—V. 71, p. 604, 

Chicago (Bell) Telephone Co.— Reduced Rates.—The com- 
pany has reduced its charge for the use of pay-station tele- 
phones from 10 to 5 cents, and has begun the introduction of 
5-cent slot instruments. See United Telegraph Telephone & 
Electric Co. below.—V. 71, p. 533. 

City Water Co. of Kenosha, Wis.—Called Bonds.—Seven- 
teen second mortgage bonds of $200 each, Series ‘‘B,” 
numbered from 161 to 177, both numbers inclusive, have 
been called and are now payable, principal and interest, at 
the Northwestern Loan & st Co., Kenosha. 

Columbian Carbide Co.—Incorporated.—This company 
bas been incorporated in West Virginia with $5,000,000 of 
authorized capital stock to manufacture calcium carbide, 
etc. Incorporators: J, E. Campbell, of Hamilton, O.; A. O. 
Campbell, of Columbus, O.; D. Murphy, of Jersey City, N. J.; 
G. C. Adams, F. J. Patten, both of New York City; G. C. 
Adams, attorney, New York City. 

Compressed Air Co.—Business.—President Henry D. 
Cooke states that the use of air power motors is being con- 
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sidered by several large street railways in connection with 
their other service, to handle a part of the load during rush 
hours. While on his trip to the Street Railway Convention 
Mr. Cooke secured orders for motors to be sent to St. Louis 
and Chicago, and arrangements have been perfected for send 
ing motors to Buffalo to be operated there during the Pan- 
American Exhibition. The compressed air cars on the 28th 
& 29th street lines of the Metropolitan Street Railway Co. of 
this city during the first 26 days of service carried 437,015 

assengers. The average service per car is 98 miles per day. 
No complaints have been received from the residents along 
the line.—V. 71, p. 184. 

Council Bluffs Gas & Electric Co.—See Bluff City Electric 
Light & Gas Co. above.—V. 68, p. 231. 

Crompton-Knowles Loom Works.—Morigage.—The com- 
pany has made a mortgage to the Old Colony Trust Co. as 
trustee to secure the $1,500,000 of 6 per cent “debenture 
bonds” referred to last week. The mortgage is subject toa 
re ug of $659,000 given by the company in 1897— 

. 71, p. 810. 

Cudahy Oil Co.—It is again reported that the Rockefellers 
(Standard Oil Co.?) have purchased the pipe line, 150 miles 
in length, extending from Nottingham Township, Wells 
County, Ind., to the oil retineries at Momence, Ill. The pur- 
chase, it is stated, was made from the General Industrials 
Development Syndicate, Limited, of London, to which the 
Cudahys sold the line in 1899. See Manhattan Oil Co., V. 
70, p. 534, 

Daylight Prism Co. of Pennsylvauia.—EZxpert Report.— 
See page 868, respecting Prof. Norton’s report.—V. 71, p. 238. 


Denver United Breweries Co.— Report —Bonds to be Called. 
—The eleventh annual report shows, it is stated. an increase 
in sales of 7,937 barrels and net profits of £25,393 after pay- 
ment of the debenture interest, and after writing off £6,059 
for depreciation; dividends on the £200.000 preference shares 
absorbed £16,000, leaving a balance of £9,393. The directors 
recommended that a dividend of 244 per cent be paid on the 
£200,000 ordinary shares, calling {for £5,000, and set aside 
£10,000 (including £5,632 brought forward from the previous 
year) for use in paying the premium of that amount on the 
£200,000 six per cent mortgage debentures, which are subject 
to call at 105 on Dec. 31, 1901.—V. 69, p. 853. 


Des Moines Edison Light Oo. of Des Moines.—Purchase.— 
A Des Moines pow announces the purchase by this company 
of the plant of the Capital City & Thompson-Houston Elec 
tric Light Companies in East Des Moines.—V. 68, p. 281. 


Fairmont Coal & Mining Co.—Combination.—The coal 
operators of the Fairmont range of West Virginia have 
incorporated this <r under the laws of West Virginia, 
with $1,000,000 capital stock, to handle, it is stated, the out- 
put of 39 of the largest mining plants in that State, viz., 
nearly 10,000,009 tons annually. The capital invested by 
these interests is said to be about $10,000,000. The officers 
and directors are: 


O. W. Watson, President; John A. Clark, Vice-President; George De 
Bolt, fecretary; M. L. Hutchinson, Treasurer. These officers and the 
following are directors: J. A. Flickinger, J. H. Wheelwright, W. M. 
reet, W. P. Young, J. F. Jones, E. F. Lowrie and J. 


iy. 

Among the interests reported as going into the Fairmont 
Coal & Coke Co. are: Montana Coal & Coke Co., owning 18 
mines; Monongah Coal & Coke Co., owning five mines; Clark 
Coal Co., operating five mines; Hutchinson Coal & Coke Co., 
owning six mines; ten mines owned by individual operators, 


Galveston Wharf Co.—Loan.—At a special meeting on 
Oct. 5 over 17,000 shares ont of the total issue of 26,266 
shares (par value $100) being represented, the proposition to 
borrow $400,000 for four years at not exceeding 6 per cent in- 
terest, for the rehabilitation of the yt eel: was carried 
unanimously. The loan is to be paid at the rate of $100,000 
annually, and will probably be secured by mortgage. Not 
only was the w injured by the storm, but the shipping 
business of the port has been so reduced that it is under- 
stood dividends will be suspended. The company has owned 
30 miles of track, and at last accounts it had outstanding 
$500,000 of 6 per cent bonds due July 1, 1934, and $1,498,000 
of 5 per cent bonds due April 1, 1939, The dividend rate has 
ranged in recent years from 44¢ to 6 per cent. 

[G@. H.] Hammond [Packing] Co.—Mortgage.—This Michi- 
gan corporation has made a mortgage to the Central Trust Co. 
of New York and Thomas Hammond of Hammond, Ind,, as 
trustees, to secure $1,550,000 ten-year 6 per cent gold refunding 
bonds, This is the issue for which the old 6s will be ex- 
changed, as stated in V. 71, p. 604.—V. 71, p. 664, 

Hammond Packing Co. of St. Joseph, Mo.—Increase of 
Stock.—Official notice is given of an increase ia the capital 
stock from $1,000,000 to $1,250,000, par value of shares $100 
each, (See V. 71, p. 604).—V. 69, p. 1803. 

International Paper Co.—Offcial Statement.—The New 
York Stock Exchange listed this week $29,000 additional first 
consol. 6s, making the total listed to date $9,229,000, An 
official statement to the Exchange containing the earn- 
ings for the quarter ended Sept. 30, the balance sheet of Oct. 
1 ow? other information will be found on page 867.—V, 71, p. 

Jones & Laughlin, Ltd., of Pittsburg.—Rod Mill.—This 
company is building a rod mill, to have a capacity of 500 tons 
a day when working on heavy rods, It is expected to make 





the first rods by Jan, 1. The plant will cost about $300,000. 
—V. 70, p. 689. 

Kings County Electric Light & Power Co.—Listed.—The 
New York Stock Exchange has listed $2,275,000 additional 
Edison Electric Illuminating Co. of Brooklyn first consoli- 
dated mortgage 4 per cent gold bondsof 1939, making total 
amount listed to date $4,275,000. These $2,275,000 bonds have 
been issued as follows: $400,000 in the purchase of $398,400 
of the $500,000 capital stock of the Amsterdam Electric 
Light, Heat & Power Co. and of $297,000 of its $300,000 first 
mortgage $1,000 5 per cent bonds, and $1,875,000 (sold at 88 
per agreement of 1898) to retire $1,500,000 5 per cent first 
mortgage bonds of the Brooklyn Ejison Electric Illuminating 
Co, paid at 110 on Oct 1.—V. 71, p. 493, 185. 

Luxfer Prism Co.—Expert Report.—See page 868, concern- 
ing Prof. Norton’s report. 

Macbeth-Evans}tjlassCo.--Bonds Offered.—A broker recent- 
ly offered at prices netting the investor 5p. c, int., free from 
all tax, $50,000 bonds, due 1903-4-5-6-7, of the company’s total 
issue of $600,000 first mortgage serial 6 per cent gold bonds 
dated Oct. 1, 1900, principal and interest (April and October) 
payable at Union Trust Co., Pittsburg, Pa., trustee under 
mortgage. An advertisement says: 

A corporation of the State of Pennsylvania; capital stock, fully paid, 
$1,646,250. This bond issue is a first mortgage lien on all the prop- 
erty, real, personal, and mixed, now owned or hereafter acquired, in- 
cluding seven factories (with lands) in the following places, viz.: Pitts- 
burg, Pa. (3); Charleroi, Pa.; Toledo. Ohio; Ellwood City, Ind ; Marion, 
Ind. Over $500,000 of this issue alread urchased by banks, trust 
companies and investors in Pittsburg and vicinity.—V. 7), p. 345. 

Medina (N. Y.) Gas & Electric Light Co.—Receiver.— 
Justice Freedman in the Supreme Court on Tuesday ap- 
pointed Augustus Vanderpoel temporary receiver on the ap- 
plication of John C, Davies, Attorney-General, in proceedings 
to dissolve the corporation. The coupons due in April, 1897, 
and since on $55,000 bonds issued in 1891 are in default. The | 
Medina Gas Co, with $40,000 capital stock was incorporated 
last Juns, J. J. Cunningham of New York City being one of 
the incorporators. 

Midvale Steel Co.—Status.—The ‘‘ Philadelphia News 
Bureau” says: 

—_———- capitalized at but $750,0°0 stock, and no bonds, good 
— places @ valuation of between $3,000,000 and_#4,000,000 on 
the property as it stands to-day. The capacity of the plant has been 
increased about six-fold over what it was 13 years ago, and yet the 
capitalization has remained the same. President Charles J. Harrah is 
said to own a clear majority interest in the company, and he is the 
pememonns voice in shaping the company’s policy. The other large 

nterest, who owns nearly as much is Wm. Sellers, of this city. When 
the present management bought, the property along about 1846, it 
had pretty hard sledding financially. ithin the last few years divi- 
dends have been resumed, and dividends at the rate of 10 per cent per 
annum arenow being paid. The new department to manufacture plates 
is 7 aed uncompleted and this it is understood is being paid for out of 
6a. \° 

National Salt Co.—EHarnings.—The company’s earnings, 
we learn, continue natisfactory. The matter of a dividend on 
the common stock will be acted upon at the November meet- 
ing of the board of directors, which will occur shortly after 
the national election. The balance sheet of Sept. 30, 1900, 
with earnings, etc., is on page 862.—V, 71, p. 557, 601. 

National Tube Co.—Syndicate Liquidated.—The stock 
holdings of the syndicate which financed the company have 
been liquidated and the profits divided.—V. 71, p. 392. 


New England Cotton Yarn Co.—Massachusetts Company 
Organized.—The Massachusetts company has effected a tem- 
porary organization, and has accepted the Act of the Massua- 
chusetts Legislature incorporating it, See V. 70, p. 587.—V. 
71, p. 345, 286. 

New Orleans Waterworks Co.—Decision.—At New Or- 
leans, on Oct. 19, Judge Theard, in the Civil District Court, 
handed down a decision against the State of Louisiana in its 
suit for the forfeiture of the charter of the company on the 
general ground that the latter had been guilty of repeated 
and continuous violations of its obligations to the people. 

Orinoco Company.—Annulment of Concession.—A press 
dispatch from Caracas on Oct. 12 states that the Governe 
ment of Venezuela has annulled the company’s concession for 
alleged non-fulfillment of contract. @ company was or- 
ganized in 1895 under the laws of Wisconsin with $30,- 
000,000 of capital stock and_ purchased the concession, etc., 
of the Manoa Company, sold at auction in this city in 1896 
for $500. This concession, made in 1888, includes it is stated, 
a grant of 10,000,000 acres of land extending from a point 
near the western limit of the Orinoco delta to the coast, in- 
cluding several of the Delta Isiands, and extending south- 
west to the crest of the Imataca Mountain. 

George N. Baxter, of Faribault, Minn., attorney for the 
company, is quoted as saying: 

This is the first intimation I have received of the annulment of the 
concession. No valid annulment can be made without our being duly 
notified. The High Federal Court of Venezuela has held that at- 
tempted annulments of similar concessions tf the executive authori- 
ties were unconstitutional, andtherefore void. It is simply an act 
of a gg authority. The company has lived up to all of the original 

ro e 
8 The "work of colonization was begun within twelve months of the 
date of the concession of territory to the Manoa Company in 1883. 
Since then (in December, 1896), the Venezuelan Government, by 
forma) act of its executive department, has recognized the validity of 
our concession We have a colony of 200 Roop @ at Santa Catalina. 
There, too, we have a large administration building, a big sawmill, & 
plantation on which we raised sixty tons of sugar this year, and 
extensive cocoa plantation in growth. These are all under the con- 
trol of our general manager, Capt. George B. Boynton, who is resid- 


ing there with his family. 
("For other Investment News see Pages 867 and 868. 
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Beports and Documents. 





INTERNATIONAL PAPER COMPANY. 





OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE. 


NEw YorRK, October 19, 1900. 

Under date of April 12, 1899. the Governing Committee of 
the New York Stock Exchange listed $539,000 additional 
First Consolidated Mortgage Six per Cent. Gold Coupon 
Bonds of 1918, for $1,000 each. Nos. 7,986 to 8,010 inclusive 
and Nos. 8,186 to 8,649 inclusive, making total amount listed 
at that date $8,947,000. Also, on the said date, the Commit- 
tee on Stock List was empowered to add to the list from 
time to time additional amounts of said bonds upon official 
notice from this company that the said bonds were issued 
under the provisions of the Mortgage, up to an amount not 
exceeding $9,200,000. 

Since the above-mentioned bonds were listed, under the 
authority conferred there have been added to the list by 
your Committee the following bonds, viz.: 


Under Date of Bonds Numbered A ogrepatin g 
Mar. 17, 1900 8,948 to 9,158 iuclusive $211,000 
June 20, 1900 9,159 to 9,179 a 21,000 


Oct. 18, 1900 9,180 to 9,210 - 21,000 

The above-mentioned bonds brings the total amount issued 
and listed to date up to $9,200,000, Nos. 1 to 9,200, inclusive, 
the limit designated in the action of the Governing Com- 
mittee of April 12, 1899. 

This Company now respectfully applies to your Committee 
to have added to the list bonds of this Company Nos. 
9,201 to 9,229, both inclusive, aggregating $29,000, and in 
connection with which there is banded to you herewith cer- 
tificate of the United States Trust Company, Trustee, certi- 
fying to the fact that the said bonds have been regularly 
certified by them. 

The 29 bonds last above mentioned have been issued, as 
provided in the Mortgage, in exchange for prior bonds out- 
standing upon the property of this company when the same 
was originally acquired. 

This Company now respectfully asks that your Committee 
be empowered to add to the list from time to time addi- 
tional amounts of said bonds up to the limit specified in the 
Mortgage, $10,000,000, upon official notice from this Com- 
pany that the said bonds have been regularly exchanged 
and issued under the provisions of the Mortgage. 

The remaining bonds last above mentioned are all de- 
posited with the United States Trust Company, Trustee, 
and can only be delivered in exchange for prior bonds as 
specified in the Mortgage. 


STATEMENT OF EARNINGS FOR THE QUARTER ENDING 
SEPTEMBER 30, 1900. 


TEL 6ccancvcentatuinadhedobiassd. sadganodeatinsenaka $4,906,972 O01 
Less cost of raw materials and manufacturing, including 

expenses of administration, sales divisions and cost 

of selling product, adjustments, etc..............2.....- 


$959,710 51 


3,947,261 50 


DEES FOTO akindcdtiatii te ntind emeesesenntinpavions 


$959,710 51 

Less taxes and insurance and interest on bonds in ex- 
cess Of interest received ...... ccc cecccccccccccccceccees 215,033 01 
$744,677 50 

Less regular quarterly dividend of One and One-half 
per Cent on Preferred Stock ...0cc...cccccccccccccecccess 336,100 50 

Earnings in excess of all expenditures, including divi- 
MONI Ai cisiacal aGane deacieahd Mains saa eeutabiees dain anaes andes $408,577 00 
Add surplus on hand July 1, 1900........2. ..22...2.-ee000 1,809,999 63 
Making surplus October 1, 1900.............c00--0-snceees $2,218,576 63 


This Company begs to submit to you herewith six copies of 
its statement of assets and liabilities as of October 1, 1900. 


TREASURER’S REPORT, OCTOBER 1, 1£00. 
Assets— 





FEE I cetmicgdnecapesdeascass a+. esuecbuetovssneeauel $10,334,064 41 
Ww 4,345,902 96 
Securities ee 4,446,275 00 
Land rights and water powers.. . 100,287 91 

atents 000 00 
Furniture and fixtures 47,901 16 
Sinking funds 39,000 00 

as 65,969 33 
Accounts and notes receivable 3,997.583 13 
TI sb cadewdssaveheddescéscscckscccestenctanens . 8,535,354 €0 


$56,924,338 50 












Liabilities — 

Se ion ccccnkaubbacctsacetetedcessagheiunadae $17,442,800 00 
PEE” «. ciavcncsdat decthtcasececocestassesnuaqude 22,406,700 00 
Re I NIN. sin nk céedenss dc sc0cget wcccnnseseue ,865,617 00 
Divisional Mortgage Bonds. .............. «--- 3,236,500 00 
ACOOUNES DBYADIS .... ....cccc cece ccoces ces 1,462,137 46 
Accrued interest, taxes and water rents. eanet 292,007 41 
WINN fas scenhacbesucccdecesccabtuuanatsiseecincushnwaphan 2,218,576 63 

$56,924,388 50 


Respectfully submitted, 


INTERNATIONAL PAPER COMPANY, 
By E. W. Hype, Secretary. 


The Committee on Stock Lists recommended that theabove- 
mentioned $29,000 additional First Consolidated Mortgage 
Six per Cent Gold Coupon Bonds of 1918 for $1,000 each, 
Nos. 9,201 to 9,229 inclusive, be added to the amount now 
on the list, making the total amount listed to date $9,229,- 
000, Nos. 1 to 9,229 inclusive. This Committee further rec- 
ommends that it be empowered to add to the list from time 
to time $171,000 additional bonds as and when officially no- 
tified that they have been issued in exchange for existing 
bonds. The amount of bonds, including such additional is- 
sues, shall not exceed in the aggregate $9,400,000. 


Adopted by the Governing Committee, October 24, 1900. 








Ogden (Utah) Water-Works Co.—Successor Company.— 
This company has been incorporated to take over the works 
of the Bear River Irrigation & Ogden Water-Works Co. 
Capital stock, $100,000; par $100. Thomas D. Dee is Presi- 
dent; E. M, Alligon, Vice-President; George H. Matson, 
Secretary, and H. H. Spencer, Treasurer. (See V. 70, p. 1251.) 

Mortgage.—The company has made a mortgage for $400,- 
000 covering the water-works system. Receiver William C. 
Weaver is still in control of the canals, lands, etc., of the 
Bear River Company. 

Pacific Mail Steamship Co.—Rumors Denied.—The New 
York ‘‘ Times” on Wednesday published a long statement 
purporting to contain definite information that control of 
Pacific Mail Steamship Co., in which the late C. P. Hunting- 
ton was largely interested, had passed to E, H. Harriman and 
his associates, including James J. Hill and W. K. Vander- 
bilt. Yesterday, however, it was authoritatively denied that 
the Huntington estate, which had virtual control of the prop- 
erty, had parted with any of its holdings to outside interests. 
—V, 71, p. 183, 188. 

Paterson Passaic & Suburban Telephone Co.—Bonds Of- 
fered.—Sealed bids were received recently for $50,000 
5 per cent $1,000 gold bonds, dated Sept. 1, 1900, due Sept. 1, 
1930, Hamilton Trust Co. of Paterson, trustee. The issue 
is limited to $100,000. 

Peninsula Water-Works Co. of Newport News.—Rival 
Concern.—This company, recently organized with $300,000 of 
authorized capital stock, announces that it has closed options 
for all mill ponds between Newport News and Williamsburg 
not controlled by the Newport News Light & Water Co. 
The company, it is stated, proposes to build works to cost 
about $2,000,000 to supply water to Newport News, Hamp- 
ton, Old Point Comfort, Williamsburg, etc. D.S. Jones. 
President, Newport News; A. J, Montague, Vice-Pres., Rich- 
mond, Va.; Hunter A, Booker, Sec, and Treas., Hampton, Va. 

Peoples’ Gas Light & Coke Co. of Chicago.— Ordinance 
Reducing Price of Gas.—An ordinance reducing the price cf 
gas to 75 cents from Jan, 1, 1900, has been allowed to become 





| a law without Mayor Harrison’s’signature. The validity of 


the ordinance, it is expected, will be contested in the courts, 
and the reduction may not become operative until the right 
of po md to regulate the price has been sustained.—V. 71, 
p. 817, 767. 


Sandusky (0.) Gas & Electric Co.—Sale.—A press dis- 
patch says that Samuel R. Bullock has sold the control of 
this company and of the People’s Electric Railway Co. to 
Charles D. Barney, of Philadelphia, representing an Eastern 
syndicate.—V. 68, p. 1026. 

Singer Manufacturing Co.—New Plant.—The company 
has contracted for the erection, at South Bend, Ind., of a new 
factory to cost, it is said, $600,000, exclusive of machinery, 
and to be completed by Aug. 1, 1901.—V. 71, p. 604. 

Standard Light & Power Co. of Fort Worth, Tex.—Sold. 
—The company’s plant is said to have been sold to Albert 
Planck, of Waxahachie, for $20,800.—V. 71, p. 506, 346. 

Tonawanda (N. Y.) Lighting Co.—Consolidation.—This 
company, with $200,000 capital stock, has been formed b 
consolidation of the Tonawanda Gas Light Co., the Standar 
Gas Co, of North Tonawanda and the Tonawanda Light’g Co. 

Trinity Copper Co.—Jncorporated.—This company has 
been incorporated in New Jersey with $6,000,000 capital 
stock to take over the Shasta King property in California, 
purchased by Thomas M. Lawson. 

Troy Steel Co.—Receiver.—At Albany on Oct. 24 Frank 8. 
Witherbee was appointed receiver by Justice Kellogg upon 
the application of the Guaranty Trust Co., trustee under the 
mortgage for $1,750,000.—V. 71, p. 817, 239. 

United Telegraph, Telephone & Electric Co. of Hyde 
Park, [1l.—Proposition to Operate Throughout Chieago.— 
This company, which claims to have more than 500 tele- 
phones in use in Hyde Park, IIll., has applied for a franchise 
permitting extensions throughout the city of Chicago, its 
charges to be $85 for business and $50 for house telephones. 
The company proposes to pay the city a percentage of its 
gross receipts, at first 3 per cent, later 7 per cent. The 
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pr recently changed hands, Willard T. Block becom- 
ing President.— Vol. 68, p. 189. 

Utah Light & Power Co.— Mistake in Bond as to Date of 
Maturity.—The $35,000 seven per cent bonds issued by the 
Ogden Lighting Co. in 1890, it seems, were by mistake made 
to read payable Nov. 1, 2000, instead of Nov. 1, 1900, as was 
intended by the resolution of the directors authorizing the 
issue of a ten-year bond. Judge Le Grand Young says: 

The ‘company will tender the money on Nov. 1 next to the bond” 


holders. Whether they will accept it or not I don’t know, but they 
can’t enforce in a court a provision which was never intended and 


which was clearly a clerical error.—V. 70, p. 949. 

Washington Brewery Co., Limited.—Report.—The report 
for the year ended June 30, 1900, shows net profits of £2,- 
018, after including the amount carried forward from the pre- 
vious year and after allowing £1,953 for repairs and renew- 
als, £200 for bad and doubtful debts, £1,739 for mortgage in- 
terest and £2,042 for depreciation. In February last the di- 
rectors declared a dividend for the half-year of 2 per cent on 
the £56,660 preference shares. They are unable to recom- 
mend any further distribution, and the balance of £880 has 
therefore been carried forward to the credit of the next ac- 
count. The £26,000 debentures of the American company 
were extended in 1899 for ten years, at 5 per cent interest. 
The reserve fund now stands at £17,701. 

White Knob Copper Co. ( Limited ).—T7o be Re-incorporated. 
—As all the $5,(00,000 capital stock has been issued and 
under the laws of West Virginia the company cannot in- 
crease its capital beyond that sum, it is now proposed to re- 
organize the company under the laws of New Jersey with a 
capital of $10.000,000 in shares of $100 each. A circular says: 

Of this 100,000 shares, which have been used in the uisition 
of about 19 other properties, the locations of mill, town and tunnel 
sites, securing timber and water rights, providing ample working 
capital, and purchasing a mejority of the shares of your company— 

shares have been set aside for exchange (share for share) for 
the balance of the shares of the old company, and a large number of 
these shares has been so exchanged. The majority stockholders of the 
West Virginia Co. may subscribe for an equal amount of the stock 
of the New Jersey Co. at $10 per share—$2 50 to be paid on subsecri 
tion, $2 50 Nov. 10, 1900, and the balance in two payments of $2 50 
per share each upon 30 days’ notice.—V. 70, p. 898. 

Worcester (Mass.), Gas Light Co.— New Stock.—The com- 
pany on Oct. 12 applied to the Massachusetts Gas Commis- 
sion for permission to increase its capital stock from $500,000 
to $700,000, for improvements. The dividends paid from 
1894 to 1896, it is stated, were 8 per cent yearly; since then 
10 per cent per annum, with an extra distribution last July. 








—John Moody, formerly statistician of Messrs. Spencer 
Trask & Co., has established at 6 Wall Street, New York, a 
bureau of statistics for the use of bankers, bond-dealers and 
financial institutions generally. It is purposed to develop a 
statististical bureau where information on all classes of cor- 
poration securities can be secured with the least possible 
expense and delay. This, it is thought, will supply a long-felt 
want in the “‘ Street.” The bureau is to be operated purely in 
the interest of investors, no speculative information being 
furnished, In conjunction with the bureau, Mr. Moody is 
preparing for publication a ‘‘ Manual of Industrial and Mis. 
cellaneous Securities,” which will cover all classes of indus- 
trial securities, and will contain upwards of 1,100 pages. 
This manual will be issued immediately after the November 
election. ; 

—Prof. Charles L. Norton, of Harvard University, has 
made an iliustrated report, of much practical value, to the 
“‘ Associated Factory Mutual Companies of New England,” 
bearing on the utility of various forms of prismatic and 
ribbed glass for the diffusion of light through rooms contain- 
ing insufficient daylight. His tests show that if windows 
of the common type in mills, workshops, schoolrooms or 


offices, now fitted with plane glass, be re-glazed in the upper io. 


half only with ribbed or prismatic glass, they will yield on a 
bright day an addition of more than 50 per cent of effective 
light, or on dark days a larger ratio. The report is introduced 
by a statement from Mr. Edward Atkinson. 

—Albert Loeb & Co. offer at market price the St. Louis & 

Southwestern Railway Company first mortgage 4 per cent 
gold bonds due 1989, being an absolute first lien of $20,000,- 
000, which cannot be increased, on a system of over 1,200 
miles of railway, which has in the last fiscal year ending 
June 30 last earned over twice the amount necessary to pay 
the interest on these bonds. The present quotation of the 
bonds is 91 and interest, at which price they yield nearly 414 
per cent on the investment. 
_ —A selected list of investment bonds and guaranteed stocks 
is advertised for sale on page viii. by Redmond, Kerr & Co. 
Special circulars giving details and prices and also details of 
recent foreign bond issues can be had from them on applica- 
tion at their cflice, 41 Wall St. 

—The regular meeting of the directors of the Pennsylvania 
RR. Co. to consider the question of the semi-annual dividend 
will be held Nov. ist. The dividend will be paid to stock- 
holders of record Oct. 31, 

—A number of issues of investment bonds of steam railroad 
companies are offered for sale by G. M. Minzesheimer & Co., 
40 Exchange Place. The list is advertised on page vi. 

—Joseph Walker & Son offer to investors in gnother 
column a selection of high-grade guaranteed stocks bearing 
from 4 to 10 per cent interest. 

—Winslow, Lanier & Co. will pay dividends on a number 


of securities, list of which will be found in another column. | stead 





The Commercial Limes. 
COMMERCIAL EPITOME. 
Fripay Niaut, Oct. 26, 1900, 

With the near approach of election day interest in the 
Presidential campaign is becoming more keen. This has had 
a tendency to interfere with business to some extent. There 
has been, nevertheless, a general undertone of confidence, and 
values have been well maintained. According to reports 
current contracts for supplies for delivery after the election 
have been made in a number of lines of trade, The strike of 
the anthracite coal miners has been officially declared off, 
Weather conditions have continued favorable for the cotton 
and fall-sown grain crops. 

Lard on the spot has been in only moderate demand, but 
offerings have been limited and prices have held steady, clos- 
ing at 7°40c. for prime Western and 7c. for prime City. Re- 
fined lard has been quiet and without important changes, 
closing at 7°55c. for refined for the Continent. Speculation 
in the market for contracts has been moderately active. 
Early in the week there was some selling by packers. The 
close was steady with shorts buying to cover contracts. 


DAILY GLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri 
750 750 737 #730 740 740 


The demand for pork has been limited, and prices have 
weakened to $13 00@14 50 for mess, $16 50@17 00 for family 
and $1450@1700 for short ‘clear. Cut meats have been 
quiet and unchanged, closing at 614c. for pickled bellies, 
914@10c. for pickled hams and 914@10}4c. for pickled shoul- 
ders. Beef has had a fair jobbing sale at steady prices, 
closing at $3 50@9 00 for mess, $9 50@10 50 for packet, $10 50 
@12 00 for family and $14 25@$1700 for extra India mess in 
tierces. Tallow has sold slowly, and prices have weakened 
to 414c. Cotton-seed oil has been quiet and unsettled, clos. 
ing at 3414@35c. for prime yellow. Stearines have been 
quiet, closing at 83gc. for lard stearine and 714c. for oleo 
stearine. Butter has been in fair demand and steady for 
desirable grades, closing at 16@221¢c. for creamery. Cheese 
has been in fair export demand and steady at 91¢@ilc. for 
State factory, fullcream, Fresh eggs have been in moderate 
supply and steady at 21c. for choice Western. 

Brazil grades of coffee have been quiet. The distributing 
business has been confined almost exclusively to orders of 
strictly a hand-to mouth character, and the demand for in- 
voices has been slow, both jobbers and roasters as a rule 
being indifferent buyers; prices have weakened slightly, 


the depressing feature being a continued large crop move- 
ment. The close was firm at 8!4c. for Rio No. 7. West Ia- 
dia growths have been quiet and easier, closing at 934@10c. 
for good Cucuta. East India growths have held fairly steady. 
Speculation in the market for contracts has been more active. 
The movement of the Santos crop has continued in excess of 
oo expectations and this has induced moderate selling. 
he following were the final asking prices: 





O66 .coscsececese FOE6. | SOB ccccvesccces 7°300. | May....ccscasse 7°506 
OV aseccens osteo og FA es Vereseioienag 750. 1 SOT... cencsmeces 7°600 
oapennhcchne ‘200, | Maroh.......... 7°406. | B@pt...ccsc-0-- 7°50 





Raw sugars have been in slow demand and under limited 
offerings prices have weakened to 45gc forcentrifugals, 96-deg. 
test, and 414c. for muscovado, 8¥-deg. test. Refined sugar 
has been quiet and unchanged at 5‘75c. for granulated. 
Other groceries have been quiet and unchanged. 

Kentucky tobacco has been quiet, but prices have been un- 
changed and steady. Seed leaf tobacco has had a better sale 
at steady prices. Sales for the week were 2,450 cases, as fol- 
lows: 1,000 cases 1899 crop, Wieconsin Havana, 11@14%c.; 
650 cases 1899 crop, Pennsylvania seed, 12@13c.; 550 cases 
1899 crop, Zimmers, 1544c.; 100 cases 1898 crop, Zimmers, 
14c., and 150 cases 1899 crop, New England Havana, 17@55c.; 
also 500 bales Havana at 4714c,@$1 10 in bond and 120 bales 
Sumatra at 80c.@$1 75 in bond. 

Business has been quiet inthe metal market. Straits tin 
hag been quiet, but prices have held steady, closing at 27°75@ 
28c. Ingot copper has been unchanged and steady at 16°75@ 
17c. for Lake. Lead has had only agmall sale, but prices 
have held steay at 4°371¢c. for domestic. Spelter has been 
quiet and unchanged at 4°:10@4'15c. for domestic, Pig iron 
has had a better sale and at steady prices, closing at $18@16 
for domestic. 

Refined petroleum has been unchanged, closing at 7’45c. in 
bbis., 4°90c. in bulk and 8°75c, in cases, Naphtha unchanged 
at 9°55c. Orude certificates have been neglected. Credit 
balances have been steady at $110. Spirits turpentine has 
advanced, but the close was quiet at 4414 @45c. ins have 
been in moderate demand and steady at $1 45@1 50 for com- 
mon and good strained. Wool has had a slightly better sale 
at steady prices. Hops have been in moderate demand and 
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COTTON. 
Fripay NIGHT, October 26, 1900. 
VEMENT OF THE CROP, as indicated by our telegrams 
fromthe Bouth to-night, is given below. For the week ending 
this evening the total receipts have reached 819,002 bales, 
against 374,283 bales last week and 329,121 bales the previous 
week, making the total eter since the ist of Sept., 1900, 
1,920,230 bales, against 1,790,797 bales for the same period of 
1899, showing an increase since Sept.1, 1900, of 129,433 bales. 


Receipts ai— Tues. | Wed. |Thurs.| Fri. | Tora 


Galveston...... 13,662| 15,807| 18,173) 17,546) 95,536 
Bab. Pass, &c. 1,101; 1,101 

New Orleans... 9,713 110,014 

Mobile ....----- 346) 6,856 

Pensacola, &c. 2,903) 2,903 

Savannah......| 9,724 5,345| 44,871 
Brunsw’k,&c. 4,592, 4,592 

Charieston..... 2,280; 12,338 
Pt. Royal,d&o.| .- . | -ccces| seece| sene-| cowece| concee 








Bat. Mon. 
12,450, 17,898 








23,093) 19,955 
634 


9,428) 5,144 


20,182 
3,732 


7,582 


20,467 
939 


2,346, 3,013) 1,036) 2,532 


Norfolk .....---- 
N’p’t News, &c. 
New York..... 
Boston..... 00. 
Baltimore ... .. 
Philadel’a, &c.. am 
Tot. this week! 47,025/ 56,754! 52,553! 55,864! 55,938! 50,868'319,002 


The following shows the week’s total receipts, the total since 
Sept.1, 1900, and the stock to-night, compared with last year. 






























































1900. 1899. Btock. 
Rit 26. | The Sincesep.| This |BinceSer.| ro99 | ig99 
26. | seek. | 1, 1900. | week. | 1, 1899. . 
Galveston...| 95,586} 344,617| 78,896) 574,705| 161,253| 172,570 
Sab.P.,&0., 1,101| 6,892) 837] 7,388... as 
New Orleans'110,014| 664,326| 66,978} 448,840| 289,044 283,22 
Mobile ...... 6.856] 46,005, 8,499] 53,199| 20,563 36,043 
Psacola,&c| 2,908, 18,210} 232) 25,507) ——- 
Savannah...| 44,871| 386,260| 32,261, 315,816, 97.437| 103,905 
Brwick,&o| 4,592, 25,932| 7,943; 37,424) 5,177, 14,2539 
Charleston..| 12,338| 116,298] 12,909] 99,768, 28,037} 33,697 
P.Royal.&s0.| ...--- 10, 234 aa; ee 
Wilmington.| 11,565} 134,394| 15,546/ 106,320, 31,150, 15,385 
Wash’n, &c| 47 235| 53 $54, ee 
Norfolk .....| 15,743| 194,081| 14,250} 87,816, 28,712| 27,660 
SportN.&o| 862} 4,393; 206) 3,204) ...| eee 
New York...| 554) 3.854, 95| 3,360 36,286, 109,774 
Boston......| 10,197} 25,848| 1,841} 9,260|8,000| 20,000 
Baltimore..| 1,196] 5,143 2,079! 11,166, 2,759 15,058 
Philadel,&e| 622| 4,282| 1,576, 6,229] 5,003, 7219 
Totals.....319,002/ 1,920,230) 244,435'1,790,797| 663,446| 843,797 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





























Receipts at—| 1900. | 1899. | 1898. | 1897. | 1896. | 1895. 
Galves’n,&c.| 96,637) 79,733) 117,250| 88,002) 70,946) 53,790 
New Orleans| 110,014) 66,978] 74,860, 101,500} 98,343) , 90,732 
Mobile......| 6,856, 8,499] 13,647| 14,135) 12,589| 9,597 
Savannah...) 44,871| 32,261| 71,792] 63,243| 34,768) 36,846 
COhas’ton, &c.| 12,338) 13,143; 24,710! 43,681| 32,672| 9,633 
Wilm’ton, &c| 11,612/ 15,599] 20,444) 19,410] 14,298] 7,316 
Norfolk. ....| 15,743| 14,250! 32,961, 25,855) 40,537|  16,C93 
N. News, &o| 862 206 798 818 627; 11,123 
All others...] 20,069} 13,766] 50,921/ 17,493, 19,952] 15,047 
Tot. this wk.) $19,002| 244,435| 407,383 874,197 324,737| 251,087 
Since Sept. 11920,230'1790,797/2269,682 2155,232 2391,039 1620,908 





The exports for the week ending this evening reach a total 





























In additiou to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are 4 me ag for our special use by Messrs, 

uw 


Lambert & Barrows, ce Exchange Building, 





























ONJSHIPBOARD, NOT CLEARED FOR— hana 
Oct, 26 at— | Great | | Ger- | Other | Coast- pn 
Britain) Free) many. For gn, wise, | Total. 
New Orleans.| 6,281| 7,149 /14,336/18,256| 162) 45,194 192,960 
Galveston ....| 40,149)12,626 33,339) .7.... °705| 74.3 
Savannah .... 6 | «eeee| 2, | 7, ne 25,300| 72,137 
Charleston .-.|: 8,700) ...... 5,300| 2... | 700} 14700} 13,357 
Mobile........ 1,000 sak hie 5,000| ...... ee 6, 14,563 
WemeeiRe ss ac0h > cts) Ys...cch ieazeah agechs 115,000] 15,000] 13,712 
New York .. ROR \cccacs } 1,300) .. a 2,900 . 
Other ports. | 10,000] °:2-:: | 7,000} 5000) °..-. 22,000} 30,094 
Total 1900..| 73,430\19.775 78,275 30,856|16,453|218,789| 444,657 
Total 1899..| 82,437|31,241| 6,332 |19,1°9/199,219| 644,578 
_Total 1898...149,262/48,800' 137,262 _ 133,300 308,524 622,675 





Speculation in cotton for future delivery has been fairly 
active, but the tendency of prices has continued downward. 
Weather conditions throughout the cotton belt have gener- 
ally been favorable for the development and maturing of the 
crop, and the crop movement has continued large. Tired 
speculative holders have been sellers to liquidate their 
accounts, and this, coupled with more aggressive bear selling, 
induced by the tendency to increase crop estimates, has de- 
pressed prices. During the latter part of the week there de- 
veloped a steadier undertone. Prices have declined about 
114c. per pound from those ruling before the last Bureau report 
was issued; this led many of the trade to look for a natural 
recovery of at least a part of the,decline. Recent short sellers 
have been fairly free buyers to cover their contracts. Advices 
received from the South, east of the Mississippi River, stated 
that planters were holding back their cotton, believing in a 
recovery in prices; consequently a decrease in the crop move- 
ment is anticipated. The possibilities of frost also had a ten- 
dency to hold aggressive bear selling in check on the basis of 
prices ruling during the latter part of the week. Ellison’s 
estimate of the world’s requirement of cotton for the present 
crop year had a pert gg bullish inflaence in the English 
markets. Subsequently, however, there developed a disposi- 
tion, particularly locally, to consider the estimate made ex- 
cessive, and it lost its influence as a factor. To-day there 
was a steadier market early, on buying, largely by shorts to 
cover contracts, in anticipation of a falling off in tae crop 
movement, the result of planters holding back their cotton. 
Subsequently, however, under realizing sales and continued 
favorable weather in the cotton belt, the improvement was 
more than lost. The close was quiet, with prices unchanged 
to 4 points lower for the day. Cetton on the spot has been 
quiet and easier, closing at 9 7-16c. for middling uplands. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as folHows: 






















































UPLANDS. Sat. | Mon|Tues| Wed Th. | Fri. 
81g | 833 | S% | 8% | 8% 
Ore | 9%e| Sie] She! 97 
° 6 16 8 
good Middling..... .--.--.-----|1011— | 9% | BN" | BR’ | SN°| Om 
iddling hadadacces a 10 105,¢ (103;¢ 1103; | 103; (103), 
GULF. Mon|Tues| Wed; Th. | Fri. 
FY ita 8% | 8% | 8% | 853 | 8% 
4ow Middling........00 9% | 9% | 9 9% | 9% 
Mid es Senge 933g) Ollyg) Oityg) Oilig) Gilg 
ood Middling....... . 104g (lv 10 v) lv 
Widdling Fair........... 10% ¢@ [10714 [107% | 10%, 10%¢ 
STAINED. Mon'Tues| Wed) Th. | Fri. 
Low Middling.......sse-2.-.--.| 89 | 83:5 | Slig| Slig | Slig| 82 
Middling......... Hie} 9 | 9°) 9%] 9%) 9 * 
Strict Middling...... 9516 | 9316 | 9316 | 91¢ | 9316 
Good Middling Tinged. 9918 | 9%16 | B16 | 9g | Wig 








The quotations for middling upland at New York on 
Oct. 26 for each of the past 32 years have been as follows. 












































of 248,838 bales, of which 148,602 were to Great Britain, 41,701 | .900....6. 971g | 1892....0. 8516 [ 1884....0. 9% | 1876....6.10l5ig 
to France and 58,535 to the rest of the Continent. Below Yo enna ge 1891...... 8% ieee scenes wy | 1978cccoan 13% 
are the exports for the week and since Sept. 1, 1900. 189 beser Ste 1889....--10% 1881-21 1873...20.15%8 
i 
Wash Oct. 26, 1000, | From Sept. 1. 1000, to Oct. 96, 1900 | 1 gog""*""" g5,' | 1g97"""""" 95,'* | 1879---- 1135 | 178-848 
Exports Boported to Hizported to L894..c20. 51846 | 1886...... 9% | 1878...... 9% | 1870......167% 
from— Great Frenee| Oonti-| Zotal| Great France Conté- | Tote: 1893.....- by, 1885...... 9% 1877......11% | 1869......26%% 
Brit’n. nent. | Week. | Britain. nent. ase — 1, ye a of coun as quoted _—- chengse. 
—— | — -— |---| — ~— | — | ———|—...- ccordin 6 new 6 n ng Was On a 
Suiventen.... 41,506] 19,810 ane — 118,498) 28,741 reine: ~~ so. lowor than Middling of the old classification. _ 
. PASS, ce] cecces| sosece 47) = BAP] — cwwwce] scccee e! \ V5 . 
¥ sees, : MARKET AND SALES, 
2 d 7 413,25 
so omg ama a ee | oe) eae sales of cotton on the spot each day during the 
Pensecsia....| .....,| 2700! | wzo0l ag7al 2%700/ Sasi] 14517] Week are indicated in the following statement. For the 
Savannah., 7.247| 9,870] 25,088] 42,150} 89,118] 15,020} 155,019 299,157 | CONVenience of the reader we also add columns which show 
Branswick WE sc ceth> &cxuas ES SS TY Gea | 14144] at a glance how the market for spots and futures closed on 
Charieston....| 8,405) ......] seceee 8,405} 45,285} ...... 28,303} 68,633 | same days, 
te Bont Satelite Rena Shove ex bene aie aatasl “ a aoe 
Wilmington...) ......) ss... 9,450} 9,450] 90,248) ...... 72,001) 103,249 | sror M ey Furunse [24438 OF SPor & ContRAC?. 
SE Mrercatel-wasessl. epseee 2,200) 1,800) — crccee] sreeee 1,200} 1,2 OLOSED. MARKET Bz- Con- | Con- | 
Nport N,, &o. 250] ...... 938] 1,188] 1,888] ...... 988} 2,826 » | port. | sump.) tract, | Totas. 
New York..... 6,681 721) 65,106) 11,687) 56,740) 3,856) 3¥,737| 100,333 } ee | [mee [cmnermnrs 
Boston........ 16,512) ....., 200] 16,718] 90,105! ...... 890} 90,005 covarday ~- anes & steady. «-+| 196) 06! aes 
Baltimore..... BEL scocccl .ceance 4,424] 18,007] ..... «| 5401} 28,498 | OM py.--- ig et at 210 deo. Easy... may eee 
, ’ 0 Tuesday ... Quiet at 4s deo.. Steady -..| 110) 1,300) 1,410 
Philadelphia,.| 500, ......] ...... 500 BOO] cecece| seers 500 | Wednesday Quiet...... bi See Ste -| ..- | 800! 800 
fan ¥ran., 60.) ...... | sswsco] _seccen]_sesenal__sanese|_cvaeee]__oxsece]__secens | RMMBOAM.. (GUIGS--cccccessas St : | “B9} 100) 159 
Potala s.nfA4808) 43,701) 68,586 245,688) 081,070 139,808| 435,083 1,249,007 ger at rep ne 'genaes ponte . eroeaer: eo 
Total. 1299... yee h2,028'208,807! 408 G04't70 272! 400.853 1,162 469 | Total...) necoee 415! 2,900) 3,315 
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Furores.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 





























AT THE INTERIOR Towns the movement—that is the recei 
for the week and since ber 1, the shipments for the 
ht, and the same items for the 
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THE VISIBLE SUPPLY OF UOTTON to-night, ay made up b 
cable and mF omy, is as follows. Continental stocks, as we 
as those for at Britain and the afloat, are this week’s re 
turns, and consequently all figures are brought down 
to many arenine But to make the total the complete 


The above totais show that the interior stocks have in- 
creased during the week 77,861 bales, and are to-night 158,578 
bales less than at same period last year. The receipts at all 
towns have been 67,490 bales more than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 







































































figures for to-night (Oct. 26), we add the item of exports from | We give below a statement showing the overland movement 
the United States, including in it the exports of Friday only, | for the week and since Rept. 1, as made up from telegraphic 
1900. 1899. 1898. 897. | reports day night, e results for the week en 
Stock at Lay anceeebales. 19,000 751,000 593,000 354, ; 
Seokatitesie nn OES Te ME ‘Goo | Oct. 26 and since Sept, 1 in the last two years are as follows. 
Total Great Britain stock. 214,000 758,000 508,000 358,000 
Stock at Hamburg............. 15,000 27,000 17,000 11,000 1900, 1. 
Stook at Bremen --.--- -+ 106,000 111/000 89,000 49,000 October 26. ween | Bince | wey | Bice 
Stock Amsterdam.... ...... . coeecs A ’ * eek. cer. 
Stock 200 200 300 nes Sept. 1. Sept. 1. 
Stock 1313000 70/000 67,000 | ® 
’ 70, , BBL. LOWS. cceee ----e--eeee | 39,676) 184,718] 34,429] 143,928 
Stock eno0e = 3,000 4,000 | Via Cairo...... ---..ccece. snes | 8,565] 33,419] 12,56s| 50,282 
60, eee «| een | We Pateenb.... 0:0. - 300/ 1.662) 500) 1,649 
, 1000 4,0 Via Rock Island... -...---. .... 880| 7,117] _...... 795 
12,000 15,000 __ 8,000 Vig Louisville... ses. --. -- | 4,058} 13,488] 11,095] 58,444 
Total Continental stocks.. 191,200 361,200 252,200 185,300| Via Cincinnati... ... 2. | Sinz) 7,88) “4056 28,511 
Total pean poke... 405,200 1,114,200 850,200 543,300| Via other routes, &........... 4,381; 14,094) 5,27¢| 23,161 
India cotton or j ; 
Amer sotton afloat for E'rope, 742/000 5520 776,000 698,00 peghttal gross overlamd.......«- | 61,043) 212,486) 67,620] 301,765 
5 or © ’ VJ ’ 4 vi 
United States a 663,446 843,797 991,199 733,951| Overland to BN. Y., Boston, &e | 12,569) 39,127) 5,591 tH 
Stock in U.8. interior fowns.. 452,262 610/840 531,284 369,655 | Between interior towns..-..... | 3,047/ 15,146 2,103) 8,244 
United States exportsto-day.. 43,567 30,507 77,805 54° Inland, &6., from South........ 851) 7,660] 3,275] 20,476 
Total visible supply ....... 2,894,775 3,230,344 3,284,488 2,472,915 Total to b t "16,467|  6),933| 10,969) 58,735 
Of the above, totals of American and other descriptions are as follows: 0 GORE ws. coos | 20007 Olver Se ___ 
Leaving total net overiand*..| 44,575| 150,553! 56,951| 247,020 






















--ee-Dales. 144,000 689,000 521,000 272,000 
seeeee 169,000 311,000 198,000 139, 
- 742,000 682,000 776,000 668,( 
conereecees 663,446 843,797 991,199 783,951 
stocks. 452.262 610,840 531,284 369,655 
exportsto-day.. 43,867 30.'07 77,805 54,009 





Total American............2,214,57 67,144 3,095, 286, 
Basi Indi B — 214,575 3,067, 3,095,288 2,286,615 




















Liverpool stock........-...-. 55,000 62,000 72,000 982,000 
India afloat for Europe....... 57,000 1,000 20,6 $000 
oa 31,000 48,000 38,000 46,000 

Total East India, &....... 180,200 


sannene 180,200 163,200 189,200 186,800 
American........-... 2,214,575 3,067,144 3,095,288 2,236,615 
Total visible supply.......2,394,775 3,230,344 3,284,488 2,472,91 
Upland, Ervespool..” Se. *B8lgad. BS ~ Sey 








Middlt Upland, New York.. 97160. 754.6. . 

Egypt Brown, Liverpool m4 . 458d. 47d, 
Peruy. Rough Good,Liverpool 77:64. Nom’). 6133.4. 6444. 
Broach Fine, Liv L.senone Slygd. 4) ;64. 85164. 319d. 
Timnevelly Good, Liverpool... 51d. 313,94. Bligd. B25g0d. 


t@ The imports into Continental ports the past week have 
been 106,000 bales, sii 

The above figures indicate a decrease in the cotton is 
sight t of 835,569 bales as compared with the same 
date of 1899, a loss of 889,713 bales from the 

date of 1898 and a decline of 78,140 bales from 1897, 











* Including movement by rail to Oanada. 

The f oing shows that the week’s net overland movement 
this wane tne n 44,575 bales, against 56,951 bales for the 
week in 1899, and that for the season to date the aggregate net 
yerland exhibits a decrease from a year ago of 92,477 bales. 




















1900. 1899. 
In Sight and Spinners’ 
Bince Since 
— Week. | gepi, 1. | Week | sept. 1. 

Rece rts to Oct. 26......./319,002|1,920,230/244 425|1,790," 97 
Met overland to Oct. 26..--<..-27, 44,575| '150;,553| 56,951) 248,080 

Southern consumption to Oct. 26.) 28, 224,000 29,000 230, 
Total marketed.......... uo -a0.|891,577|2,294,783/330 3° 6 2,263,827 
nterior stocks in excess.......--- 77,861 '407,635| 29,102| 367,657 
Came into sight during week. 4€9,438 abbey B59,4E8} —_nwnnne 
Total in sight Oct. 26. piven [sees wey = 2,631,484 
North’n spinners tak’gs to Oct.£6! 63,927) 247,426) 80,9£0 404,048 





Movement into sight in previous years: 


Week. Since Jan. 1. 
1898......0-.-0- ---. Dales. 519,001 | 1898.......- see». bales. 8.070.317 
paBT--o+0 Peak, ponies ode 492,434 1697 -soerneenee-ene Lieabe 2,868,778 
1896...... Oe eee . 378,489 | 1896....... suude peoenaee OEES 
18952220002 IEE, 859,523 | 1896..0.. -cceescceeseeee+ 2,906,008 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
w are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


| OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 



































ne 26. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
eston...| 9! 9lig 9 87, 81344 81314 
New orleans 9346 9316 9 8 be 8151g | 81516 
Mobile .....-| 9 9 9 8% 8% 8% 
vannal 91g 91g 9 8% 8133, | 813.6 
Charleston..| 916 93;¢ Nominal.) 9 9 8% 
Wilmington.| 9% 944 9% 9% 9 
Norfolk ..... 938 938 9316 91g 9 9 
Boston......| 9% 9% 99.6 9716 9716 9716 
Baltimore 9% 953 9716 9% 9% 
Philadelphia) 10 10 911lig 91lig 9liig 91116 
Angusta.....| 919 9% 91,5 9 B15ig 9'16 
Memphis....| 9516 9'8 9 9 87% 8% 
St. Louis....) 944 9% 9hie 9 9 
Houston.....| 9 9 9 87% 8% 8% 
Cincinnati ..| 10 9% 9% A% 96 9 
Louisville...! 938 938 93g 933 93 948 





The closing quotations to-day (Friday) st other importar: t 
Southern markets were as follows. 


oem ion «-» | Colambus,Miss 87, | Nashville...... 8% 
a aauts Seooece . 2 Eufaula....... - 853 | Natohes....... 8% 
Charlotte...... 9% | Little Rook.... 8% | Raleigh ..... w 8 
Columbus,Ga. 8's | Montgomery... 8% |Shreveport.... 8s 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that on the whole 
the weather has been fairly favorable during the week for 
the gathering and marketing of cottoa. Waile rain has been 
quite gen-ral, the precipitation has appareatly be. light in 
most districts. Some of our correspondents report that as a 
resu't of satisfactory conditioas of late cotton shows some 
improvement. ; 

Galveston, Texas.—I¢ has rained on three days of the week, 
the rainfall reaching three inches and ninety-three hun- 
dredths. The thermom:ter his averaged 74, the highest 
being 84 and the lowest 64. 

Abilene, Texas.—R in has fallen on one day of the week, to 
the extent of one inch and fuur hundredths. The thermom- 
eter has averaged 64, zonging from 48 to 80, . 

Brenham, Texas,—We have had showers on two days of 
the week, to the extent of thirty-two hundredths of ao inch. 
The thermometer has ranged from 4? to 86, averaging 64. 

Corpus Christi, Tex 1s,—Rain has fa!len on three days of 
the week, to the extent of eighty hundredths of an inch. 
Average thermomet:r 73, highest 86, lowest 49. 

Cuero, Texas,— W 3 have had rain on two days of the week, 
the raintall being thirty huudredths of an inch. The ther- 
mometer has av-raged 72, the highest being 88 and the lowest 


Or 

Dallas, Texas,—It has rained on one day of the week, the 

recipitation reaching nin3ty- nine hundredths of an inch. 

he therm »m *ter has averaged 65, ranging from 47 to 83. 

Henriett1, Texas.—We have had rain on two days of the 
week, the rainfall being sixty-five hundredths of an inch. 
The thermometer has ranged from 46 to 85, a 66. 

Huntsville, Texas.—Rain has fallen on two days of the 
week, to the extent of one inch and twenty huadredths, 
Averaga thermometer 68, highest 86, lowest 5), 

Longview, Texas.—We have had rain on four days during 
the week, the precipitation reachinz one inch and fifty-six 
hundredths. Tne thermom >ter has averaged 68, the highest 
being §9 and ths lowest 47. f 

Paris, Texas.—The week’s rainfall has been one inch and 
twenty hundredths, on two days. The thermometer has aver- 
aged 78, ranging from 47 to 89. 

San Antonio, Texas.—There has been rain 0a three days of 
the week, to the extent of forty huadredths of aninch. The 
thermometer has ranged from 5 to 84, averaging 77. 

Temple, Texas,—We have had rain on one day of the week, 
the rainfall being forty hundredths of aninch. Average 
thermometer 66, highest 83 ani lowest 49. 

New Orleans, Louisiana.—There has been ra'n on two days 
of the week, the rainfall reaching one inch and sixty-seven 
hundredths. The therm>meter has averaged 75. 

Shrevep wrt, Louisiana,—Rain has; fallen on two days of tha 
past week, the rainfall being one inch and seventy hua- 
creas. The thermometer has averaged 6), ranging from 

3 to 86. 

Columbus, Mississippi.—Favorable weather has improved 
the crop. Planters are holding back the marketing of cotton. 
We have had raion on two days during the week, the rainfall 
being one inch and four hundredths, 

Leland, Mississippi.—We had heavy wind and rain on 
Sunday evening, doing a goo deal of damage to open cotton. 
The week’s rainfall has been two inches and sixteen hun- 
dredths, Average thermometer 60'1, high :st 87 and lowest 50. 

Vicksburg, Mississippi.—There has b2en rain on three days 
during the week, the rainfall being two inches and thirty- 
three hundredths. The thermometer has averaged 65, the 
highest bing 85 and the lowest 57. 

Little Rock, Arkansas.—R iin has fallan on three days of 
the past week, to ths extent of one iach and fifty-four hun- 
be ths. The thermometer has ranged from 50 to 83, aver- 
aging 66, 

Helena, Arkansis.—Rain has fallen on two days of the 
Week, to the extent of twenty-three hundredths of an inch, 
and there are indication: of more rain, Cotton is growing. 
Average thermometar 67, highest 81, lowest 53, 

Memphis, Tennessee,—I; has rained on two days of the 
week, the rainfall reaching one inch and forty-four hun 


hundredths, and rain is now falling. Picking # interfered 
with. Tho thermometer has averaged 67, the jh ghest being 
80°2 and the lowest 51. 

Mobile, Alabama.—Heavy rains in the int:rior during the 
early part of the week, There has ben rain on three days 
of the week, the precipitation reaching fifty seven hundredths 
of an inca. The thermometer has ranged from 69 to 84, 
averaging 74, 

Montgomery, Alabama.—The weather has been unusually 
hot for the season of year. We have had rain on three days 
during the week, to the extent of one inch and seventy-five 
hundredths. Average thermometer 72, highest 83, lowest 56, 

Selma, Alabama.—The week’s rainfall has been seventy-five 
hundredths of an inch on two days. The thermometer has 
averoqee 65, the highest beiag 87 and the lowest 52. 

Madison, Florida.—We have had rain on four days of the 
week, the precipitation being eighty hundredths of an inch. - 
The thermometer has averagei 74, ranging from 60 to 86. 

Savannah, Georgia.—We have had rain on three days of 
the week, the rainfall reaching twenty hundredths of an inch, 
The thermometer has ranged from 55 to 82, averaging 73. 

A » Georgia. —Tne weatrer is developing late crop on 
strong lands. We have had rain on two days of the week, 
the raiafall reaching twenty-two hundredths of an inch, 
Average thermometer 7), highest 83, lowest 49. 

Charlestun, South Carolina.—R iin has fallen on five days 
dnring ths week, the precipitation being on; inch and thirty- 
four hundredths. The thermometer has averaged 72, the 
highest being 80 and the lowest 57. 

Stateburg, South Carolina.—Picking is still in progress. 
The we-k’s rainfall has been fifty-one hundredths of an inch, 
= — dass. Thermometer has averazed 70°6, ranging from 

0 


Greenwood, South Curolina.—It has rained on three days 
during the week, to the extent of forty hundr-dths of an inch, 
Thermometer has ranged from 56 to 74, averaging 65. 

The following statement we have also received by telegraph, 
sho the height of the rivers at the points named at 
8 o’clock Oct. 25, 1900, and Oct. 26, 1899, 





















Oct. 25,’00. | Oct. 26,°99, 
Feet. Feet. 
New Orleans...... -e22-Above sero of gauge. 40 40 
Memphis.... ---Above zero of gau 46 os 
Sashville.... ---Above zero of gau 17 08 
Shreveport... ---Above sero of gat ge. 2-7 0-5 
Vicksburg...... SEE Above zero of gauze. 74 11 











INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Oct. 25, and for the season from Sept. 1 
to Oct. 25 for three years have been as follows: 



































1900. 1899. 1898. 
Receipts at— Since Since Since 
Week. | Sept.1. | Week. | gepi.1. | Week.) gepi i. 
Bombay.......| 3,000] 27,000 11.000! 51,000! 6,000! 30,000 
For the Week. Since September 1. 
=e Great | Conti Gr : 
‘rom— lonts- eat Oonti- 
Britain.| neni. | Totat. Briain. | nent. Tota. 
Bombay— 
1900...... 1,090 | 12,002} 13,000} 10,000, 50,000} 60,000 
899. Ricoto agitind aac helipad ecseee| 2,000 2,000 
EET” ecsoes 8,000} 3,000) 9 277272 | 24000! 24,000 
Calcoutta— } 
SS Serie Pears -asacaf 0°) 8008 5,000 
a eae Baro) een | Tae 8 | 3000 1,000 
BOOB cic2)  sccaes 2,000} 2,090 1,000 8,000 9,000 
Madras— 
J ie a ee eee CATE ee 1,000 1,000 
Se ee Set we | Lee 1,000 1,000 
1898...... 1,000} i2222: 1,000 2,000 3000 5,000 
All others— 
CO sae ieee 2,000} 2,000 1,090] 15,000) 16,000 
+ Ri lg Bs Eglin sy Jali 25.2 7000 7,000 
1898...... wesece | 4,000] 4,000 4,000} 17,000| 21/000 
Total all— 
1900......| 1,000] 14,000/ 15,000] 11,000) 71,000} 82,000 
Gey SBieecever! (aetmeein! Paget Aiiananes 11,000} 11,000 
1898...... 1,000} 9,000! 10,009 7,000! 52,000! 59,000 























According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
8,000 bales. Exports from all India ports record a gain 
of 15,000 bales during the week and since September 1 show 
an increase of 71,900 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS oF COTTON.— 


























Alena: . Egypt, | | 
Ooh” 1900. | 1s99. || 1898. 
Receipts (cantars*)... 
Thie week......... ss 220,000 | 340,009 || 299,000 
Since Sept. 1........ 771,000 || 1,296,000 || ,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. t.|| week. | Sepi. 1. 
Te Lineal. 11,000 nian 13,000 50,000 auudl 37 
To Continent -----<| 8,000, 29,000 10,000 44000] 7,000) 36,000 
Total Europe .....116,000 62,000 |23,000: 91,0001/13,000_ 75,000 








+ Of whieh to America in 1900, 3,762 bales; in 1899 

w 1 9 ; s &, 3 

in 1898, 2,389 bales nel: tee Salen 
This statement shows that the receipts for the week 

ending Oct. 24 were 220,000 oantars and the shipments to 





all Europe 16,000 bales. 
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Ewuison’s ANNUAL CoTTON REVIEW FOR THE SEASON OF 
1899-1900.—In our editorial columns will be found an article 
in which we give the figures from Mr. Ellisons’s annual 
review of the European cotton trade for the season of 
1899-1900, as received by us to-day by cable. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is dull but 
steady for yarns and easy for shirtings. The demand for 
both yarn and cloth is poor. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 























1900. 1899. 
8% lbs. Shiri-| Cott’'n 814 lbs. Shiri- — 
328 a ings, common| Mid. | 28 Oop. , common| 
to finest Uplas; Twist. to finest. Tplas 
a4 a@ija a24/ 4/4 @ aaa a] a 
Sp. 21/9¥% @104%'5 9 @8 4% G'S 16/511eOSr¢/4 6 07 3 35, 
* 280% @10%5 9 @8 4%) Ge ebie74 [4 8 O7 410) 32g, 
t. 59% @10%5 8 @8 3 Glig (671e2@7% 4 9 O7 6 331g¢9 
+ 12/818;489% 5 6198 1%| 6 |S7;e@7% 4 9 O7 6 | 3% 
“198% 09% 5 @s 55g (67;¢@7% 49 @7 6 B351gq 
“ 268%, @9% 5 41409711 5igg 67. @7%8 49 07 6 33199 








EeGypTian Cotton Crop.—The following report on the cot- 
ton crop in Egypt, issued by the Alexandria General Produce 
Association, under date of September 30, has been furnished 
to us by Mr. Fr. Jac. Andres, of Boston: 

Cool ienperawee of September and fogs caused damage to the crop. 
and retarded the pe The extreme changes in the weather 
which occur more or less each season have been more injurious than 
usual, because the plants had already been weakened by scarcity of 
érrigation during June and Juiy. Opinions as to first picking are 
divided, but result is inferior in comparison with previous seasons. 
Second picking depends entirely on temperature during October, 
although from present indications it will be very irregular and in- 
ferior to last year. 

Mail advices to Mr. Andres under date of Alexandria, 
Oct. 6, are as follows: 

Receipts are increasing, and Government collection of land {taxes 
compels the fellahs to market their available cotton. Report of Gen- 

Produce Association confirms our views entertained in previous 
letters. So far this month we have had fine weather, and hopes for 
good second picking are brighter. Estimates are about 5,000,000 can- 
tars, against 6,500,0.0 cantars last year. 

CoTTON MOVEMENT AND FLucTuaTions, 1§95-1900.—New 
York: Latham, Alexander & Co. (Twenty-seventh Annual 
Edition).—We are indebted to Messrs. Latham, Alexander & 
Co. for a copy of their very handsome publication, “Cotton 
Movement and Fluctuations.” This year’s issue contains, as 
heretofore, very full statistics relating to cotton, as well as 
a general review of the New York cotton market of 1899-1900 
by the publishers, and the usual letter from Messrs. Ellison 
& Co. on the cotton industry in Europe. A historical sketch 
of the Liverpool Cotton Exchange is also included. The 
statistical matter is brought down to the close of the cotton 
year of 1899-1900, and embraces fluctuations on the New York 
and Liverpool markets for the last five seasons, and ver 
complete statistics of the American crop for the same peri 
The publication should prove of much value as a ready refer- 
ence to those interested in cotton. 


St. Lovis Corton ExcHANGE—ANNUAL ELECTION.—The 
annual election of the St. Louis Cotton Exchange on Tues- 
day, Oct. 16, resulted unanimously as follows: President, W. 
M. Senter; Vice-President, J. C. Taylor; directors, James H. 
Allen, R. F. Phillips, L. L. Prince, R. W. Upshaw, J. W. 
Lindsay, Edward Baker, J. D. Goldman. 


Joure Crop or BENGAL—FiINnAL REPORT FOR 1900.—The final 
report on the jute crop of Bengal for the season of 1900, issued 
under date of Calcutta, September 20, indicates that the area 
under cultivation is 2,043.400 acres, against a normal area of 
2,164,400 acres and 1,961,800 acres in 1899, and 1,624,400 acres 
in 1898. As to the probable out-turn, the report says: 


“Tt is estimated that in a normal year the average out-turn of jute 
amounts to three bales per acre. On the normal area as now shown, 
this would amount to about 65 lace of bales, as the out-turn of 
@ 16-anna or norma! crop. It may be antic eens that the present crop 
will give an out-turn of about 60 lacs of bales. as compared with an 
estimate of 61 lacs of bales in the first forecast. This represents 
about 92 cent of a normal out-turn, or what would ordinarily be 
termed o dtteen-enna -anna crop.”’ 


Surrring News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 248,838 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


New oan Liverpoo! steamers Georgian, wana et 












Nomadic, 991 . ws a, gor pen anioabrnns caneieroeene 
To al. per stea mer Buffalo, 8 RTE RE 
To M r Hersobel, 1,012.. 
To London, per steamer Minnehaha, 60 ......--.-----+--000- 
To Havre, per steamers La Bretagne, 588 “upland oot 19 
Sea Isiand....Specialist ( additional), 114..........-....«+. 721 
To Hamburg, per steamer Fortuna, 200.......00-205 ---+06 oo 200 
To Bremen, per steamer Bonn, 2,050...........200------000- 2,050 
To 2 Apbwerp, per steamers Kensington, 1,005 ...8t. Fillane, anne 
To - per . steamer Arkansas, i Sb iy Sa Se aa 17100 
To Genoa, per steamers Aller, 100... oo animale 468 
Rew Onceans—To ey ae ond 22—steamers Barrieter, 
11,527; Electrician, 6,500; Floridian, 6,648; Strabo, 
oe Pie Oct. 23—Steamers Dowingo de Larrinaga, 3,297; 
OS ay SARE ROE RR GREG OE” cla £5 NA 44,629 
at _ ter—Oct. 20—Steamer Anselma de Larrinaga, site 
el ee BE 
& "Havre—Oct. 26—Steamer Arn e, 9,100. 9,100 
‘0 Barcelona—Oct. 22—Steawer Oleta, 5,600 5,600 


NEW ORLEANS—( Ooncluded)— Total bales, 
To Malaga—Oct. 22—Steamer Oleta, 1,000........00....--.. 1,000 
To Genoa Oct. 22—Steamer Oleta, 2,823....... LIE 
GALVR8TON—To Liverpool—Oct. 19—- Steamer Mira, 7.212 
Oct. 24—Steamer Bernard Hall, 5,585...Oct. 25—Steamer 


PY; REO Rs wciwe swinbetacicwnascek wens pekiaincensunece 27,587 
* 2 gpmmpecliin con 40—Steamer Teodora de Larrinaga, 

dh nsaehiinbudeue Coke. cheskchbbte chs. sicebeeascnnce 13,975 

To Havre—Oct. 20— Steamer Iran, 19,310......... ccsecce 19, 310 
To Rotterdam —Oct. 19—Steamer John Sanderson, 750... 

Oct. 22—Steamer Volage, 1,799. .........ccccccccncceee --- 2,549 


To ———— 20-—Steamer Middicham Gastie, 2, 136 
...Oct. 43—Steamer North Sands. 2 a 
OorPus Oantsti, &c.—To Mexico, per railroad 34 
MuBILE—To Liverpool—Oct. 20—Steamer Meridian. & 8,498 8,498 
PENSACOLA—To Havre—Oct. 25—Steamer Nith, 2,700 2,700 
SAVANNAH—To Liverpool—Oct.25 Steamers Blakemoor, 4 ‘770; 
City of Gloucester, 2,457 upland and 20 Sea Island....... 7,247 
To Havre—Oct. 20—Steamer Empress, 5.4°O0 up-land and 
6390 Sea Island....Oct. 25—Steamer Thornley, 3,650 up- 
ined ml WO Ged TMONGs . osie coc cis scedet osa0es toretaodcaces 9,870 
To Bremen—Oct. 22—Steamer Fallodon Hall, 4,850....Oct. 
24 — Steamer Blanefield, 14,074....0ct. 25 — Steamer 
BROMO, Sp FOE. ok pc cnnce~ ctaswososvccbcsccseumesecesecess «- 21,658 
To Rotterdam—Oct. 20—Steamer Empress. 525..........-.. 525 
BRUNSWICK—To Liverpool—Oct. 19—Steamer Foylemore.7,061 7,061 
OHARLESTON—To Liverpool—Oct. 24—Steamer Sidra, 8,495.... 8,495 
WILMINGTON—To Bremen—Oct. 24—Steamer Dowgate. ’9,450.. 9,450 





4,295 
7 





NORFOLE—To Genoa—Oct. 25—Steamer Uranus, 1,200,........ 1,200 
— NEws—To Liverpool—Oct. 22—Steamer Kanawha, 

wOSS0* 00O0SeNeSescceeGs cccceceseeeRenseses Cosccene secs ccaee 250 

To Hamburg - Oct. 20—Steamer Barcelona, ee 938 


BosTton—To Liverpool—Oct. 16—Steamer Cestrian, 6,596.... 
Oct. 19-—Steamers Irishman, 3,899; Snarmees, 997; Ul. 
Wg PRED nanneranencendne cnecan -bbeens captehersesens wecceee 16,512 
To Yarmouth—Oct. 22- Steamer Boston, BOD. o5cc snasves, 200 
yer eens Liverpool—Oct. 17—Steamer Rowanmore, 
chhwben poubehwn se scbbebee onnt secesonens® wocascasucseccces §64, 424 
PHILADELPHIA—TOo Liverpool— “Oct. 19—Steamer Ikbal, 500... "50 


GE cecwtbcccvucecs pus vevessonneccscosccnaunecusescccecso cecese. 248,838 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great Frenck Ger- —Oth.E’rope~ Mezxic 
Brit’n. ports. 3208 North. South, 
New York. 5, ei 73 
N. Orleans. ee 
Galveston. 
Cor. C.. &6. 


de. yepen. Total, 


2477 468 cccce ccocee 11,537 
: 9,328 ‘ 





Charleston 
Wilmingt’n 
Norfolk... 


N’p’t News 250 .ccoor 938 
BOTTOM 20. 1GGIB cocese ccccce 
Baltimore. 4,424 ....2. scones 
Phil’ delp’s ee pete 
Total....148,602 41,701 34,296 9,84613,846 547 ...... 248,838 
Cotton freights at New York the past week have been 
as follows. 














Satur. | Mon. Pues. |Wednes.| Thurs.| Fri. 





Liverpoool .. .... c.| 30 30 30 30 30 30 
Havre...... mae od 40* 40* 40* 40* 40° 
Bremen, Nov....¢. 421g 421g 421g 40 40 40 


Hamburg........¢.| 374 371g 371g 371g 371g 371g 
Amsterdam......¢. 50 50 50 50 50 50 
Rotterdam.......c.| 50 50 50 50 50 50 
Reval, v.Br-Hame. 50 50 50 50 50 50 
Do_ v. Hull...c. 4719 4719 4719 471, 4719 471, 
Do v.8t.Pet.c| 47% 471, 479 47} 471g 471g 














Genoa.......... ° “ 521g 50 50 50 50 50 
Trieste, asked.. 55 55 55 55 55 55 
Antwerp......... ¢.| 35 35 35 35. 35 35 
Ghent, v.Antw’p.c.| 41 41 41 41 41 41 











vand Stee are ae per 100 lbs. or fractions of a penny per ib. 


LIVERPOOL,—By cable from Live 1 we have the follow- 



































ing statement of the week’s sales, , &c,, at that port, 

Oct.7. | Oct.12. | Oct.19, | Oct. 26. 
Sales of the week.......bales.| 34,9 36, 37,000} 45,000 
Of which exporters took... "8,330 ,200| 2,600 400 
Of which h speculators too ‘670 500 300 300 
Sales American..... ...-.0-+-+ 28, 220 29,000] 32,000) 41,000 
Actual CXPOFt.....00--cce0-0- 500} 6,000 000! 6,000 
Forw: ieiihs sdplipieneadeus 34's 360} 465, 52, 61,000 
1 stock—Estimated.......| 171,680] 148, 162,000} 199,000 
Of which American—Eet’d 114,570 91,000} 107,000] 144,000 
Total seal impors of th of the week.....| 29,748} 25,000] 74,000} 104,000 
rican.........| _ 19,934) 19,000) 68,000) 93,000 
ineun t afl0at........900 s.020s| 110,000] 276,000) 373,000] 421,000 
of which American...... 97,000) 256, 353, 394,000 



































The tone of the Liverpool market for spots and futures 
each day of the week ending Oct. 26 and the daily closing 
prices of spot cotton, have been as follows. 





Bpot. Bat’day.| Monday.| Puesday.| Wed’ day.| Thursd’y| Friday. 





More | Increased 


Moderate | Moderate Basier. Fasler. Gemand. | request. 


Market, 
1:45 P. M.(| demand, | demand. 
Mid. Upl’ds.| 5%, 5l7gg Bllgg 5514 5139 5739 


Gales......... 5,000 | 7,000 | 7,000 | 8,000 | 10,000 | 8,000 
Spec. &exp.| 500 "500 500 600 500 600 








Y at 
Market, “pagtlally at | Sead ade 6.04 at |Steady at ry at |Steady 

. ° ag artially |8-64@4-64| 2-64 ad- 
1:65 pe, mS) Pe vance. | 4 PS4.adv. | ad vance. 


Weak and) steady. 


irregular. Quiet. 























Market uiet but} Barel 
4P.M. Nos steady, | Quiet. 








4 
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rices of futures at Liverpool for each day are given 
AB Prices are on the basis of Uplands, Low Middling 






































clause, unless otherwise stated. 
rices are given in and G4ths. Thus: 4 63 means 

a Seat, End's 01 means 5 1-64d. 
Sat, Mon, | Tues, | Wed. |Thurs,| Fri. 
Oct, 20. | Oct. 22. | Oct. 23. | Oct. 24. | Oct. 25. | Oct. 26. 
1219! 1 |1:45/ 4 (1:45) 4 (1:45/ 4 [1:45] 4 /|1:45; 4 
P. M,|P. M..P. M./P. M.|P, M./P. M.|P. M.|P.M.|P. M.|P. M.|P. M.|P. M, 
d.|d.|d.|d.|d.jid.|d.|d.| did} d.|d. 
October....- 5 26/5 2615 25/5 22/5 14/5 10/5 12/5 04/5 03/5 04/5 05/5 08 
-Nov....(5 14/5 18/5 13/5 10/5 03/5 02/5 05|4 63/4 59/4 61/4 63/5 01 
Nov.-Dee ...|5 03/5 07/5 07/5 05/4 63/4 62/5 01/4 59/4 55/4 57/4 59/4 60 
"J AN. 2 2} 5 06/5 05/5 05/5 03/4 61/4 60/4 63/4 57:4 53/4 55/4 57/4 58 
Jan.-Feb....|5 05/5 03/5 03/5 01/4 59/4 58/4 61/4 55/4 52/4 54/4 55/4 57 
Feb.-Moh .../5 01/5 01/5 00\4 63/4 57/4 56/4 59/4 52/4 50/4 52/4 54/4 55 
Moh.-April..|4 63/4 63/4 62/4 61/4 54/4 54/4 58/4 52/4 49/4 51/4 52/4 54 
April- ay ..|4 62/4 61/4 61/4 60/4 53/4 53/4 57/4 51/4 48/4 50/4 51/4 53 
ay-June...|4 61/4 60/4 60)4 59/4 52/4 52/4 56/4 50/4 47/4 49/4 50/4 52 
Funo-July,..,/4 60/4 5914 59/4 57/4 51/4 5114 55/4 4914 4614 4514 49.45 
Juty-Aug..../4 60/4 58/4 57\4 56/4 50/4 50/4 53/4 48/4 45/4 47/4 48/4 50 
Aug.-Sept...!4 53)4 52/4 51/4 504 44/4 44/4 48)4 43 4 39/4 41/4 43 4 44 














Jute Butts, Baaaine, &c —The market for jute bagging 
has been quiet during the week under review, but prices are 
unchanged at 734c. for 134 lbs. and 8c. for 2-lbs., standard 
grades. Car-load lots of standard braads are quoted at 8@ 
$14c., f. o. b., according to quality. Jute butts very dull and 
nominal at 134c. for paper quality and 23/c. for bagging qual- 
ity, new crop. 


BREADSTUFFS. 


Fripay, Oct. 26, 1900. 

Only a hand-to-mouth business has been transacted in the 
market for wheat flour. The tendency of prices has been 
downward. Reflecting a decline in values for the grain, sell- 
ers of most grades have been willing to make concessions to 
attract buyers. Demand, however, has been spiritless, Local 
jobbers have shown little disposition to operate freely in the 
face of a declining market, and have confined their pur- 
chases to such supplies as have been needed to meet their 
carrent requirements. The demand from exporters also has 
been quiet. City mills have had only a very moderate sale, 
Rye flour has been quiet, and prices have weakened slightly. 
Buckwheat has had only a limited sale, and prices have been 
easier. Corn meal has been quiet, with the tendency of 
prices in buyers’ favor. 

Speculation in wheat for future delivery has been without 
spirit and prices have declined. The principal weakening 
factor has been the large available supply in sight. This has 
had a tendency to hold aggressive bull speculation in check, 
particularly as the actual demand for wheat has been lim- 
ited. Europe has been an indifferent buyer only and ad- 
vices from the interior report millers as taking only moder- 
ate supplies. The crop movement during the first half of 
the week continued full and stocks at primal points were re- 
ported as steadily increasing. The advices received from 
Argentine also reported the crop outlook as gener- 
ally favorable. Added to this was continued selling 
by tired holders to liquidate their accounts. At the close of 
the week there developed a better undertone. The steady 
decline in prices latterly, many believed, has discounted the 
bearish features of the situation, and there was buying in an- 
ticipation of a natural recovery from the recent decline, 
Firmer foreign advices, less favorable crop news from Ar- 
gentine, a falling off in the movement of the winter- wheat 
crop, and reports from the interior of crop damage by insects, 
had a strengthening influence, resulting in an advance in 
prices of 11,@1c. on Thursday. Business in the spot market 
has been only moderately active; prices have declined with 
futures. To-day there was a quiet, sagging market, under 
scattered selling, easier foreign advices, and a full crop move- 
ment. The spot market was easier, and at the decline a fair 
business was transacted. Sales for export reported at the 
seaboard and from the interior amounted to 680,000 bushels. 

DAILY CLOSING PRIOES OF NO. 2 RED WINTER IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oash wheat f. 0. b........ 7916 787%, 77's 77 78\5 v4") 
Oct. delivery in elev...... 7176 77 755% 7543 T6% $£=$|.%j[75% 
Deo, delivery in elev..... 7919 #$%78% $j77% #£=%77 78 TM 
March delivery in elev.. 82% 82% 8073 8038 815s 80% 
May delivery in elev..... 8243 82% 80% 80% 81% 80% 
DAILY CLOSING PRIOBS OF NO. 2 SPRING IN CHICAGO, 
Bat, Mon. Tues. Wed. ‘hurs. 
Oct, delivery in elev...... 7349 73!8 71% $$71% 72% 715% 
Nov, delivery in elev..... 74 73% 72 7l% 72% 715 
Deo. delivery in eley..... 745 74% 72% 72% 73% 72‘ 


Indian corn futures have attracted a moderate amount of 
speculative interest, but the tone of the market has been un- 
settled, Early in the week there was a fractional advance in 
prices. none advices were stronger, country offerings 
were light and weather conditions were unfavorable, delay- 
ing the crop movement, Added to this was the unusually 
large Sager demand transacted during the latter part of 
last week, These developments induce moderate buying, 
but it came largely from shorts to cover their contracts. 
Subsequently, however, the market again turned easier under 
advices from the corn belt reporting more favorable weather 
conditions and following the decline in wheat values, Early 


in the week business in the spot market was quiet, but with 
the easier turn to prices exporters again entered the market 
as buyers, making fairly large purchases, To-day there was 
an easier market, reflecting weaker foreign advices and in- 





fairly active at slightly lower prices. 


Sales for export at the 
seaboard and from the interior were 570,000 bushels, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Bat. Mon, Tues. Wed. Thurs. Fri. 
corn f. 0. D........ - 47 47% 47149 47 461g 46% 
Oct, delivery in elev..... 451g 46 46 4553 «045 45 
Dec. delivery in elev..... 4219 4253 42% 41% 421g 42 
May delivery in elev.... 41%, 42% 41% 41% 41% 415 
DAILY CLOSING PRIOES OF NO. 2 MIXED CORN In CHICAGO, 
Sat. Mon. Tues. Wi Thurs. Fri, 
Oct. delivery in elev..... 39% 401 3914 38 38 37 
Nov. delivery in elev..... 37% 38% 37% #37 37 36% 
Dec. delivery in elev..... 3553 35% 3533 «235 354g §=6685 
May delivery in elev..... 364g 36% %36% #£=36 36%, 36 


Oats for future delivery at the Western market have been 
quiet and changes in prices have been fractional and of an 
unimportant nature. Early in the week the unfavorable 
weather conditions in the interior had a steadying influence, 
prices making a fractional advance, which, however, was 
subsequently lost'as there developed a slightly easier tone in 


1 | sympathy with the weaker turn to values for other grains. 


The local spot market has been quiet but fairly steady. To- 
day there wasa quiet but steady market. The spot market 
was unchanged. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
No. 2 mixed in elev..... - 25% 25% #25% #254 25% 25% 
No. 2 white in elev...... 27%) 84927% «©6271 «= 27149 0 27% 27% 

DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri, 
Oct. delivery in elev...... 2155 21% 21% 21% 21% 21% 
Nov. delivery in elev.... 21% 21% 2153 21% 21% £=2i1% 
Dec. delivery in elev..... 221g 22% £22 21% #+£«22 217%, 
May delivery in elev..... 24 24% ##23% #j42355 23% #jé§23% 


Rye has been neglected and no changes of importance have 
been made in nominal quotations. Buckwheat has been quiet 





and easier. Barley has had a limited sale at steady prices, 
Following are the closing quotations: 
FLOUR. 
es eseeee$2 20 0230 | Patent, winter....83 65 @3 85 
Superfine. ........ 2 40 2 50 City patent.. 4 20 @4 50 
No. 3...... 250 @260 | Ryeflour,superfine 315 @3 65 

Extra, No. 1.. .... 240 @2 85 heat flour.. 20 @2 25 

Clears......... see. 290 0335 | Corn meal— 

Straights.......... 340 @3 90 Western, ete..... 230 #235 

Patent, spring.... 395 #470 dywine .... 240 
(Wheat flour in sacks sells at prices below those for barreis.) 

GRAIN. 

Whea' busn.— 6. oe. Corn, bush.— C. C. 
Hard Daiwene No.1 8473986% Wes’ mixed........ 434046% 
N’thern Dul., No.l 817@83% No. 2 mixed........... %4 @4614 
Red winter, No.2 7533@77% | Western yellow......-.... oe... 

N.Y. No.1. 7953 @81%4 eastern White...e..-. .-.-. @ ann 

Oate—Mix’d,p.bush. 25 @28 ‘6, per bush— 

ee: ecesce. 37 O84 Se 
No. 2 mixed. ...... 2514 O26), State and Jersey...... 53 @57 
No. 2 white........ 27%0@29 Beste — Western. . ener «| = 


The movement of breadstuffs to market as indicated in the 
statements below is Og eee by us from the figures col- 
tected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Oct. 20, 
and since Aug. 1, for each of the last three years have been: 





























Receipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. | Avs. 
Bbls.196 Ibe| Bush. 60 ibe] Bush.66ibs| Bush.32lba| Bush.43ibs| Bs, 66 1b- 
Ohieago...... 159,801} 1,426,810} 2,720,737] 2,136,143;  §84,520) 838,074 
Milwaukee 69,470 262,000) 142,250) 116,400) 714,400| 47,250 
Duluth ...... 130,000} 490,585) 10,588 70,876} 356,218 52,750 
Minneapolis 8,244! 2,666,790) 90,460} 598,650! 441,840} 76,050 
Toledo....... 17,900} 303,036} 354,287} 111,900) 8,000 9,600 
Detroit ...... 7,200} 1521 at we ou) co 
Oleveland...| = ........ 50,316} 306,045} 283,941) a eres 
3t. Louis 36,040} 453,094) 528,680} 407,585} 149,250} 36,202 
Peoria....... 11,800 13, 569,200} 252,200; 101,900) 2,800 
Kansas City.| —........ 1,196,000] 214,500) 110,400; eee 
Pot.wk.1900} 484,955; 7,0€3, 5,036,096] 4,214,514 2,656,128! 308,385 
Jame wk.’09 414,004| 7,487,436; 4,496,800; 3,799,329) 1,744,627) 174,083 
3jame wk,’0S 882,991} 9,793, 4,770,302) $3,717,645) 1,680,541) $76,459 
Since Aug. 1 } 
SID cisancnel 5,0@0,234| 82,050,169) 45,869,785| 52,444,130, 13,335,983) 1,600,066 
BE caveanncs 5,196,097| 73,262,864) 64,997,396, 53,131,478, 10,066,178) 3,100,138 
1898 ...... $8,906,728) 85,688,693! 52,755,944) 50,228,406! 12,380,466) 3,506,900 





The receipts of flour and grain at the seaboard ports for 
the week ended Oct. 20, 1900, follow : 
Fiowr,. v 










. Corn, Oats, Barley Rys 
fe bush. dush. bush 
1,049,625 1,067,950 000 90. 6,850 
874 30,049 394,013 140,338 a Sint 
196, 361,471 101,231 
143,919 4832, 491,616 
1%. 700,914 282,051 
87 28. 13,902 
64. 170,400 36,450 
48,719 145,714. ........ 
$28,250 ..... 4,200 
84,043 28,683 33,640 
Tol week...... 519.621 2,178,869 9,236,180 1,891,544 181.1398 42,359 
Week 1900,.......... Sl¥,645 2,280,761 6,287,976 1,591,019 654,867 173,884 
“FReceipts do not include grain passing through New Orleans for foreign 
sorts on Phrougt bills of lading. 


Total receipts at ports from Jan. 1 to Oct. 20 compare as 
follows for four years: 





















































creased offerings of the new crop. The spot market was 





secotpts oJ — 1900. 1899, 1898. 1897. 
Fomd ee. scbible. 17,54%,080 17,200,851 16,380,075 20,783,127 
+esDUMM. 82,264,988 97 90,992,442 _ 79,076,181 

jora ~ ™“ 1484061 160, 164,668,905 159,287, 
neh bea ¢5,3e1, 70,775,004 78,626,985. 73,247.01 
= 8.541.020 3,256,563 3,099,653 9,813,476 

CFOrcccccccccccccece 2,288,462 4,987,574 12,438,842 456, 
Total grain.... ‘ 300,891,870 351,236,213 359,420,826 329,379,609 
The exports from the several seaboard ports for the week 

ending Oct. 20, 1900, are shown in the annexed statement: 
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Hy peed bush. 

Mew York..... 610,721 1,005.185 

“she: 140.587 687 
ladelphia.. 106.400 312,018 


hoods 68.520 445.711 
Rew Orleais.. 120,000 486,100 
Newp'rt News 48,719 145.714 
at 479,908 ¥ 
Galveston..... 417,667 .... ... S653 .nccvees seeereee seesees te 
Total week ..1.576,004 8,500,539 895,487 723618 ......., 150,141 40.51 
eee eo. Bise:s09 eceoVLATL | S81.856 1,586455 G08 MEd 142801 052.007 
The destination of these exports for the week and since 
September 1, 1899, is as below: 
Bxports Weak Sines Bovt. “Work Since Sept. Week ‘Since Bevt 
withond ines Oct'20 T4000” Oct-20. “Le'1000"” Oct20 “4"1000" 
bbls bush. bush. bush Ly 


e hbie. le * 
oes eeraom 25983 1.640578 946-682 10,008400 1.876482 91814,868 











sates ‘703 S21.083 680,482 8,580,048 1,525,789 7.748.478 

BRC. Amerion- $4690 140.808 waves, | 8,770 984 548 

at indige. <= ERSBE | LRSTO ioe sseeeee gives so.g3t 
jg ae coe. 78808 © 89.480 . 

iat id $08,487 2,985,109 1,676,001 14,178,905 3,560,600 17,067,014 

watal 1+ BOSS aarvll RissSeo IAVALISS AeOITL Beess.057 


The visible supply of grain, onenns, the stocks in 
granary at the p pal points of accumulation at lake and 
seaboard ports, Oct. 20, 1900, was as follows: 





Oorn, Oats, 6 

.  & oe 
368,000 1,104, 28,000 295,000 
a See samseeet 
a 
Ee ete ek RE conve 
“72,000 =: 289,000 "81,000 «= 148 bo" 
Bis: sg 1,000 165,000 
856,000 30,000 71,000 © 716,00 
851,000 1,618,500 25.000 1,000 


eee oes 


seeesees sees = #8 ee eee 


feeeeres eeeeeeee seston se 8eeees 


ceideend)) @t -AbMe. «eee. _ ieee 


@seccecs — *+- sees -§$ 0- es0ee  $=_s88000s 













































































60.000 6i000 «= #000 20,000 
68,000 000 es 
es 000 = 2,204,000 245,000 10,009 . 
Oneanalandriver... 249,000 516,000 14,000 seresee 175.000 
Total Oct. 20, 1900* 58,313, 8,914,000 12,310,000 1,017,000 2,595, 
Oct. 18; 1900* 56,978,000 9,811,000 12,285,000 ‘987,900 2'345 
21, 1800+ 45,556,000 14,099,000 6,742,000 1,063, 2,610,000 
Fotal Oct. 22, 1898+ 14.848.000 3,000 6,164,000 1,839, 3°204'000 
‘otal Oct. 23, 1807+ 44,778,000 15.668,000 8.251 8.673000 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Oct. 26, 1900. 

The dry g20ds market shows; little change from previou; 
conditions, orders being on a small scale, while sellers are 
firm on nearly all qualities of staple cottons as well as prints 
and woven fabrics. The attitude of buyers has prevanted 
agents naming any higher range of valu2s, thouzh holding 
firmly to old quotations. The warm weather of the week 
has been a very appreciable factor in the limited business 
done, and buyers are unwilling to add to their stocks before 
it is absolutely necessary. They fix election day as the 
date from which they expect to do more liberal buy- 
ing, but the feeling is by no means universal that 
there will be a radical improvement after that date. The 
continued weakness in the raw material has not had any 
appreciable effect upon the prices of piece goods, though it 
has caused a good deal of irregularity in the yarn market, 
and price revisions have bean noted in several grades. The 
generally small stocks ia first hands have kept agents from 
naming any reductions, notwithstanding the absence of de- 
mand. The feature in the week’s business has been the con- 
tinued favorable demand for the better class of sheer 

ted goods for the new season. The jobbing market has 

on a very quiet order, with buyers showing n> dis- 

position to speculate, their stocks not admitting of additions 
at the present time. 

Domestic Corton Goops,—The exports of cotton goods 
from this port for the week ending Oct. 22 were 2,208 
packages, valued at $139 440, their destination being to the 
points specified in the tables below : 





























1900. 1899. 
New YorE To Oct. 22 
Week. | Since Jan.1.)| Week. | Since Jan.1 
Great Britain...... .........- 42 1,928 37 1,745 
Other European............. 10 1,370 819 
S WR 140,462 ||18,810| 204,007 
450 11,034 2,304 
onsees 25,441 covece 38,0: 
59 f= =e 13,15 
686| 23,926 614| 24,742 
112 2,589 50 3,595 
pe antes 661 268 16 
744| 6,503 661] 36,275 
105 , 248 6, 
Total.....ccercececeee-ee-| 2,203 | 263,975 116,038) 340,024 

















The value of the New York exports for the year to date has 
been $11,768,063 in 1900, t $12,444,152 in 1899, 

The weakest division of this market is in heavy brown 
sheetings ani drills, on which thre are reports of continued 


sales of goods destined for China at pricas which are slightly 
below those currently quoted. This trading, however, has 
not affected the hom» market, which. notwithstanding the 
weakness of the staple, has ramvined firm at unchanged 
quotations. Only a small demaod has been registered for 
ducks and osnaburgs, but agents are willing to make con- 
cessions to secure further business. The smallness of stocks 
in bleached cottons has caused continued firmness, but or- 
ders have not as yet come forward with the rapidity 
that is expected later in the ear. In_ cotton 
flannels and blankets second han are doing a 
moderate business, while stocks in all positions 
are of such moderate character as to enable the maintenance 
of old prices by sellers, Ia the coarse, colored section den- 
ims continue very firm, but buyers and sellers are still far 
apart on prices, the sellers being unwilling to meet the pres- 
ent level, below which, agents claim, the cost of production 
does not allow th2m to go. A more active demand is noted 


185,290 | for checks, stripes and similar goods, with prices in sellers’ 


favor. No new prices have been made on standard prints for 
spring, but the teadency is upward, and a fair forward buei- 
ness is in progress on memorandum. Some good-sized tran- 
sactions are noted in higher grades of printed specialties, 
lawns, etc. Ginghams are in small supply, the product hav- 
ing been well taken care of. Towards the close there has 
been some weakening in priat cloths, sales of narrow odds 
being made on a basis of 314 cents for regulars, which remain 
nominally at 314 cents. 

Woo.en Goops.—Agents are not satisfied with the duplicate 
business in light-weights which has been received so far; 
but it is anticipated that as soon as clothi-re’ salesmen have 
commenced to take orders on the road, there will be a return 
dsmand for goods from first hands. Tne first orders were 
of small volume and by no means sufficient to keep clothiers 
running as s90n as they commence upon their spring busi- 
ness. The orders that have been taken show a good deal of 
irregularity, and the raw-wool situation, though showing a 
slightly incre ised demand, exhibits as much weakn2ss as at 
any time, and there is little to indicate any firmer tone to 
values either in piece goods or in the raw material. In 


(000 | serges and cheviots some radical reductions have been made 


to move stocks, while in fancies there have been ratical cuts. 
A moderate business is under way for spring dress goods, 
but at reductions of from 10 to 15 per cent over those ruling 
for the past season. 

ForzigN Dry Goops.—For dress goods on the sheer or- 
der, including batistes, veilings, etc., a fair demand is noted 
for spring; while in mohairs and other Braiford goods the 
outlook is considsred favorable. Silks and ribbons show ir- 
regulari y, with small business for next season. Linens 
firm. Burlaps in short supply and steady at full prices. 
Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Oct. 25, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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grate AND City DEPARTMENT, 


News Items. 


Alabama.— Population.— This State, according to the 
United Siates Census, has a population of 1,828,697. This 
aggregate compares with 1,513,017 in 1890—the gain there- 
fore being 315,680, or 20 82. : 

California.— Population.—The Census gives this State a 
population of 1,4¢5,053, as compared with 1,208,130 for 1890, 
This is a gain of 276,923, or 22°9 per cent. 

Jackson, Mich.—Population.—In addition to the fopula- 
tion of cities in the United States of 25,000 and over #s pub- 
lished in cur STATE AND CITY SWPPLEMENT of October 20, page 
3, the Census authorities at Washington have announced 
the population of Jackson City as 25,180, this comparing 
with 20,798 in 1890. The gain is 4,382, or 21:07¢. 

Kentucky.—Legislature Adjourns.—The State Legislature 
convened in special session some weeks ago, adjourned on 
Oct. £2 after amending the old election law (known as the 
‘Goebel law ”), which has been the cause of much confusion 
and bloodshed. 

Los angeles, Cal.—Correction.—In last week’s CHRONICLE 
we stated that the State Supreme Court had handed down 
an opinion holding that the $200,000 school bonds voted 
August 22, 1899, were illegal in that the words “for” and 
‘‘ against” were used in the ballot instead of the words ‘‘yes” 
and “no,” Our information, we are advised, was not en- 
tirely correct. It seems thatthe city desired to make two 
separate issues of bonds, one entitled “High School Bonds” 
and the other entitled ‘ General Public School Bonds.” In 
drafting the ordinance a clerical error was made in the pro- 
visions for the special election and the ordinance provided 
that : 


Bonds in the amount of $220,000 for the purpose sof acquiring land and con- 
structing thereon a High School Building. said bonds to be voted for or against 
as “General Public School Bonds ;”’ secondly, bondsin the sum of $200, for 
the acquisition of lands and constructing therecn Public School Buildings other 
ye School; said.bonds to be voted for or against as “High School 


The reader will notice the confusion in the above state- 
ment, which virtually provides that those desiring to vote 
for the High School Conde should actually vote for General 
Public School bonds; and those desiring to vote for General 
Public School bonds should actually vote for High School 
bonds. At the election the question of building a High School 

which really meant under the ordinsnce General Public 

hools) was defeated, but the proposition to build General 
Public Schools (which rae = meant, under the ordinance, to 
build a High School) carried. The cityjthereupon, disregard- 
ing the ordinance providing for the election, attempted to 
issue ‘‘General Public School Bonds,” with the result that 
the Court has restrained them from so doing. holding that 
the question of the right to issue General Public School 
bor ds (voted upon as High School bonds) had teen defeated. 
This construction of the opinion is given by Messrs. Horn- 
blower, Byrne, Miller & Potter, Attorneys, located in New 
York City. 

New York City—Queens County—Nassau County.—<d- 
justment of Queens County Indebtedr.ess.—At a special 
term of the Supreme Court of the Third Judicial Depart- 
ment held Sept. 28, 1900, a decree was hatded down modify- 
ing the judgment entered Sept. 16, 1899, in the adjustment 
of the indebtedness of the old ccunty of Queens. Under the 
new ruling New York City will assume $3,796,032 11 of the 
debt of the old county of Queens and Nassau County’s share 
is now placed at $1,011,967 89. The figures originally were 
$8,822,346 68 and $985,653 32, respectively. The present rul- 
ing is final, as all parties had previously agreed not to take 
an appeal, Instead of apportioning certain bonds to New 
York City and to Nassau County, uhe debt and the int+ rest 
will not be divided, but will be paid by New York City, Nas- 
cau County paying over its proportion as it becomes due. 

South Carolina.—Suit Withdrawn.—We stated in the 








CHRONICLE July 21 that Hon, John W. Griggs, Attorney- 
General of the United States, had brought suit in the United 
States Supreme Court against the State of South Carolina to 
recover on $125,(00 principal and $123,750 over. due interest 
on bonds issued in 1856 to complete the State House. These 
bonds, although due in 1831, have never been paid and the 
interest has not been met since 1866. The suit was brought 
June 25, 1900, under an Act of Congress approved March 3, 
1899, which instructed the Secretary of the Treasury to insti- 
tute proceedings against avy State to compel the payment of 
the principal and interest of over-due bonds or stocks. When 
this suit was brought, however, the fact had been overlooked 
that the Sundry Civil Act of June 6, 1900, repealed that part 
of the Act of 1899 referred to above, and that the Secretary 
of the Treasury was directed to discontinue any suit which 
might have been instituted. We are advised by the Attor. 
ney-General of the State of South Carolina that he has been 
notified by the Acting Attorney-General of the United States 
that ‘on the opening of the Supreme Court in October it was 
his expectation to submit a motion to dismiss the case.” 





Bond Calls and Redemptions. 
Apache County, Ariz.—Bond Call,—B. Schuster, County 


Treasurer, called for payment October 5 at the Chemical 


National Bank, New York City, 7% bords Nos, 41 to 78, in- 


Avalon, Pa.—Bond Call.—John C. McDowell, Borough 
Treasurer, has called for payment Nov. 1, 1900, at the First 
National Bank of Allegheny, street improve ment bonds Nos. 6 
and 7 issued May 1, 1893, and maturing May 1, 1923, subject 
to call after May 1, 1898. 

Clarksville, Mo.—Bond Call.—Payment will be made 
October 1 of bonds Nos, 1 to 63, inclusive, each in denomina- 
tion of $500, dated July 1, 1889. Interest, at the rate of 52, 
will cease on that date. 

Coleman, Texas.—Bond Call.—F. M. Bowen, Mayor, 
called for payment October 4 at the National Park Bank, 
New York City, water-works bends Nos. 6 to 30, inclusive. 
Said bonds are in denomination cf $500, dated July 1, 1894. 

Freedom Township, Lafayette County, Mo.—Bond Call, 
—Bond No. 25, dated July 23, 1890, and bearing 5¢ interest, 
was called for payment Sept. 1, 1900. ; 

Lincoln, Neb.— Bond Call.—M. I. Aitken, City Treasurer, 
called for payment October 1 at the State fiscal agency 
in New York City (Kountze Brcs.) $50,0€0 5% Chicago Rock 
Island & Pacific RR. aid bonds dated Oct. 1, 1&90. 

Missouri.—Bond Call.—The Board of Fund Commissioners 
bas called for payment Oct. 20 at the American Exchange 
National Bank, New Ycrk City, bonds Nos. 3514 to 3518, in- 
clusive, dated Oct. 1, 1887; Nos. 4464 to 4563, inclusive, and 
Noe. 4764 to 5113, inclusive, dated Jar. 1, 1888, These bonds, 
455 in number, are in denomination of $1,000 and bear 344% 
interest. They mature in 20 years, but are subject to cail 
after 5 years. 

Mound City, Mo.— Bond Call.— Interest ceased on Septem- 
ber 1 on bonds Nos, 13 and 14, each for $1,(00 and bearing 
date Sept. 1, 1&90. 

Mount Vernon, I11.—Bond Call.—This city has called for 
— November 1 at the Fourth National Bank of St. 

ouis bonds Nos. 5, 6, 10, 11, 12, 13, 14 and 15, each for 
$1,000, dated May 1, 1890. 

Multnomah County, Oregon.—Warrant Cail.—Thomas 
Scott Brooke, County Treasurer, has called for payment coun- 
ty warrants, Class “36,” drawn upon the general fund that 
were presented and indorsed ‘‘ Not paid for want of funds” 
from Oct. 2, 1899, to Nov. 29, 1899, both dates inclusive. 
Interest has ceased. Interest also ceased Aug. 22 on war- 
rants, Class ‘‘C,’’drawn on the road fund, presented from 
Dec. 8, 1899, to Dec. 28, 1899, 

Oakland, Cal.—Bond Call.—Z. T, Gilpin, City Treasurer, 
called for payment at the office of the City Treasurer, 
bonds Noe. 49 to 56, inclusive, each for $1,000. Interest 
ceased Sept. 14, 1900. 

@zark County, Mo.— Bond Call.—Interest will cease cn 
oa 20, 1901, on a $500 5¢ bond, No. 29, and dated Aug, 20, 
1889. 

Wheeling, W. Va,—Bond Call.—Tke Commissioners of the 
‘* Loan of 1881” call for payment Nov. 1, 1900, at the Bank 
of the Ohio Val’ey, Wteeling, bonds Nos. 49, 70, 93, 165, 164, 
191, 237, 281, 291, 329, 354, 410, 425, 429, 461, 515, 528, 563, 
565, 593, 600, 608, 615, 6&7, 688, 694, 711, dencmination $100, 
and bonds Nog. 733, 752, 769, 770, 785, 790, 808, 817, 821 and 
846, in denomination of $500 each. The Commissioners of 
‘* Main Street Bridge Loats” have called for payment on the 
same day at the same bank bond No. 1, for $100; Nos. 26, 27 
poy “ for $500 each, and No. 8¢, for $1,000—aggregating 
2,600. 


Bond Proposals and Negotiations this 


week have been as follows: 


Adams, N. Y.— Bonds Voted.—At a recent election the issu- 
ance of $11,000 water bonds was authorized by a vote of 54 
to19, The date of sale of these bonds will be decided later, 
Adams Coanty (Wash.) School District No. 23.—Bond 
Sale.—On October 11 $2,500 6% 5-10-year (optional) bonds 
were awarded to W. E. Bell, Spokane, at 101:20 and blank 
bonds. These are the bonds awarded to the same firm on 
August 18 but not delivered then, as the proceedirgs of the 
Board of Directors were discovered to be illegal, necessitat- 
ing a new election to authorize the bonds. 

Akron, Ohio.—Bond Offering.— On November 17, at 10 4. 
M.,, the Finance Committee of the City Council will offer at 
public sale at the City Clerk's office $6500 5¢ street assess- 
ment bonds. Securities are in denomination of $500, dated 
Nov. 17, 1900. Interest will be payable semi-annually at the 
Na‘ional Park Bank. New York City. Principal will mature 
$1,000 yearly from 1901 to 1905, inclusive, and $500 trom 1906 
to 1908, inclusive. sey oR 
Allegheny ( Pa.) Third Ward School District.—Bond Zlee- 
tion.— At the November ekction the question of issuing 
$100,000 bonds will be submitted to the voters of this ward. 
Barnes Couaty, N. Dak.—Bond Sale.—On October 15 the 
$20,000 20-year refunding bonds were awarded to the Minne- 
sota Loan & Trut Co., Minneapolis, at 10060 and blank 
bonds for 44g per cents—an interest basis of about 4°456¢. 
Other bids received, all for 5¢ bonds, were as follows: 


W. J. MacDonald, Chicago.. .$21,831 00 | Jas. N. Brown & Co., N. Y....$20,500 00 
Ww. J. Hares & Sons, Cleve... 21,117 00} Seasongood & Mayer. Cincin. 20,457 00 





Geo, M. Brinkerhoff, Spring- John Nuveen & Co., Chicago. 20,355 50 

} Re rE 21,111 50} Lamprecht Bros. Co.. Cleve.. 20,268 00 
Chas, H. Coffin, Caicago.. --» 21,111 00] R. V. Montague Kan. City.... 20,260 00 
E. D. Shepard & Co., N. Y.... 20,867 00 | S.A. Kean, Chicago........... 20,000 00 





For description of bonds see CHRONICLE Sept. 1, p. 460. 

Bates County, Mo.—Bond Election.—The questicn of issu- 
ing court-house bonds to the amount of $50, will be voted 
upon at the general election in November. Pe 
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W. J. Shively, Clerk of the Board of Education, for $4,000 6¢ 
bonds. Securities are in denomination of $200, dated Sept. 1, 
1900. Interest will be pavable semi-annually at the Quaker 
City National Bank of Quaker City, Ohio. Principal will 
mature $200 each six months from Sept. 1, 1902, to March 1, 
1912, inclusive. A certified check on a national bank for 
$100 must accompany pro) Is. The district has no bonded 
indebtedness at present. The assessed valuationis placed at 
$52,460 and the real value about $125,000. 

Beach City, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 M. November 17 for $1,100 5¢ city-hall and 
engine-house bonds, which were voted at the election held 
Oct. 15, 1900. 

Beaver, Pa.— Bond Election.—At the November election 
the question of issuing $27,000 4% refunding bonds will be 
voted upon. 

Belle Fourche (S. Dak.) School District No. 1.—Bond 
Offering.—Prop wili be received until 7:30 Pp. M., Novem- 
ber 15, by Robert Mullinger, Clerk of the Board of Educa- 
tion, for $5,000 6¢ 20-year school-building bonds. Securities 
are in denomination of $100. Interest will be payable semi- 
annually. A certified check for 10¢ will be required. 

Bellevue, Campbell County, Ky.—Bond Election.—This 
town will vote on November 6 on the question of issuing 
$45,000 sewer and street bonds. 

Benton County, Ind.—Bond Offering.—Proposals will be 
received until 2 Pp. M., Nov. 5, by James D. Smyth, County 
Auditor, for a $3,000 6¢ 5-year asylum bond. This security 
is part of a $15,000 issue of bonds, of which $5,000 was sold 
on Sept. 7,1900. Bond is dated Nov. 5, 1900. Interest will 
be payable annually. A certified check for $150 will be re- 
quired with each bid. 

Blackhawk County, lowa.—Bond Election.—At the Nov- 
ember election the proposition to issue $115,000 bonds for a 
court house, county jail and sheriff's residence will be yoted 
upon. 

Boone County, Mo.—Bond Election.—An election was to 
have been held on September 11 to vote on the question of 
issuing $100,000 court-house bonds. We are advised, how- 
ever, that the election was postponed until December 8, at 
which time the proposition to issue only $75,000 bonds for 
this purpose will be voted upon. 

Bozeman, Mont.—Bond Offering.—This city will sell at 
public auction at 2 P.M. November 20 $30,000 4% refunding 
city-hall bonds. Securities are in denomination of $1,000, 
dated Jan. 1, 1901. Interest will be payable semi-annually 
in either Bozeman or New York City, at the option of the 
purchaser. Principal will mature Jan. 1, 1921, subject to 
call after Jan. 1,1911. A certified check for $500, payable to 
Geo. D. Pease, City Clerk, must be deposited by bidders. 

Brenham, Texas.—Temporary Loan.—The city has bor- 
rowed $1,200 until Jan.1, 1901, from local bank at 10¢ interest. 

Caddo (La.) Levee District.—Description of Bonds.—The 
$100,000 bonds authorized by the last Legislature will, when 
issued, mature in 50 years, subject to call after 40 years, In- 
terest will be at a rate not exceeding 5%, payable semi-annu- 
ally at the office of the State Treasurer. We are advised by 
T. F. Bell, President of the District, that the main purpose 
of this bond issue is the funding of the outstanding unfunded 
debt of the board, and that they hope to effect with the hold- 
ers of such claims an adjustment whereby the bonds will be 
taken by them in exchange. 

Carrollton, Ill.—Bond Sale.—The City Council has ac- 
cepted the proposition of John Nuveen & Co., Chicago, to 
purchase $19,000 6% water bonds. 

Chicago (ill.) Sanitary District.—Bonds Valid—Bond 
Sale.—Judge Chetlain has decided that the $2,500,000 4¢ 1-20- 
year (serial) bonds sold by this district on October 3 are a 
valid obligation. After the decision was announced, the 
Drainage Trustees reconsidered their action of October 3 in 
awarding the bonds to the New York Security & Trust Co. 
syndicate at 101°114 and awarded the bonds to the amount of 
$2,375,000 to the Illinois Trust & Savings Bank and others of 
Chicago at 100°105. See CHRONICLE Oct. 20, p. 823; Oct. 6, 
p- 721, and Sept. 22, p. 616. 

Cincinnati, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 mM. Nov. 26, by the Board of Public Service, 
care of Paul M. Millikin, City Auditor, for $150,000 3¢¢ im- 
provement bonds. Securities are in denomination of $500, 
dated Dec. 1, 1900, Interest will be payable semi-annually 
at the office of the City Treasurer. Principal will mature 
Dec. 1, 1920, subject to call after Dec. 1, 1910. A certified 
check for 5g of the gross amount of the bonds bid for, pay- 
able to the City Auditor, must accompany proposals. 

Coles County, Lil.—Bond Election.—A proposition to 
issue $150,000 44 county bonds will be voted upon at the 
November election. 

Concordia (Kan.) School District.—Bonds to be Isswed.— 
This district will offer for sale about December 1 an issue of 
$4,000 high-school bonds, 

Connelisville, Fayette County, Pa.—Bonds Not Sold— 
Bond Offering.—No bids were received on October 12 for the 
$75,000 314% 3-20-year (serial) sewer bonds. The Council 
subsequently raised the interest rate to 4%, and proposals for 


the bonds at the higher rate of interest are again asked for, 
this time until 12 mM. October 29, For description of bonds see 
CHRONICLE Oct. 6, p. 721. 

Danville, Ky.—Bond Election,.—On November 6 one of the 
issues to be decided by the voters of this city will be a propo- 
sition to increase the indebtedness by placing on the earkent 
$25,000 sewer bonds, 


Dassell, Minn.—Bonds Voted.—This village has voted in 
favor of issuing $5,000 water bonds. 

Delaware, Ohio.—Bond Election —The question of issuing 
$75,000 sewer bonds will be the subject of a vote at the elec- 
tion to be held November 6. 

De Pere, Wis.—Bond Sale.—On Oct. 18 tke $3,000 bridge- 


repair bonds were awarded to the De Pere State Bank at 
102°55 for 4% bonds. For description of securities see CHRON- 
ICLE, Oct. 13, p. 773. 

Dickson, fenn.—Bonds Defeated.—At the election held 
October 6 the question of issuing $25,000 water.-works bonds 
was defeated. 

Duluth, Minn.—Bond Offering.—Proposals will be re- 
ceived uatil 7:30 P. M., November 19, by tne Common Coun- 
cil, for $99,000 4¢ gold improvement bonds. Securities are 
in denominations of $1,000, $500, $100 and $50, dated Jan. 
1, 1901. Interest will be payable semi-annually at the Amer- 
ican Exchange National Bank, New York City. Principal 
will mature Jan. 1. 1931. All things being equal, the citi- 
zens of the city of Daluth will be given the preference in 
awarding the bonds. All bids must be unconditional, and a 
certified check for 1% of the par value of the bonds bid for 
will be required. Checks must be filed with the City Clerk 
before 2 P. M. on the day of sale. 

Durham, N. C.—Bonds Proposed.—This city has under 
consideration the issuance of about $60,000 bonds for sewer- 
age purposes. We are advised that the proposition will 
probably be submitted to the people in the near fature. 

Ector County, Texas.—Bonds Defeated.—This county has 
voted against the issuance of $10,000 jail bonds. 

Everett, Mass.—Bond Sale.—The Sinking Fund on Octo- 
ber 19 purchased an issue of $22,000 4¢ sewer bonds at 
117°50. Securities are in denomination of $1,000, dated 
March 1, 1899. Interest will be payable January 1 aad July 
1 at the Winthrop National Bank, Boston. Principal will 
mature March 1, 1929, 

Fiadlay, Ohio.—Bond Election.—At the November elec- 
tion the question of issuing $50,000 city-hall bonds will be 
voted upon. 

Flathead County, Mont.—Bond Election—On November 
6, at the general election, the question of issuing $5,500 
court-house bonds will be voted upon. 

Franklin, Pa.—Bond Offering.—Proposals will be received 
until 7:30 Pp. M., November 2, by E. Jeunet, City Clerk, for 
$14,000 34¢¢ 5-20-year (optional) gold sewer bonds. Securi- 
ties are in denomination of $500, dated Nov. 1, 1900. Inter- 
est will be payable semi-annually at the office of the City 
Treasurer, Securities are free from city tax. 

Gallipolis, Ohio.—Bond Sale Postponed.—Owing to an 
error in the transcript, the sale of $13,000 4% redemption 
bonds originally advertised to take place on October 19 was 
postponed. 

Garfield County, Wash.—Bond Election.—At the general 
election the question of issuing $20,000 court-house ,bonds 
will be submitted to a vote of the people. 

Gaylord, Mich.—#ids.—Following are the bids received 
October 15 for the $7,500 5¢ 10-year funding bonds: 

W. J. Hayes & Sons, Cleve....$7,968 00 | Lamprecht Bros. Co., Cleve..*$7,507 00 
R. Kleybolte & Co., Cincin.... 7.90000] 8. A. Kean, Chicago........... * 7,500 00 
Trowbridge & Niver Co., Chic.. 7,671 50 | W. J. McDonald, Chicago....* 7,500 00 


Gaylord State Savings Bank.. 7/536 00 | John C. Scott (for $2,000) ..... 2,009 00 
Geo. 8. Kelton (for $2,000).... 2,000 00 





* And blank bonds. 


As stated last week, W. J. Hayes & Sons, Cleveland, got 
the bonds. 

Glens Falls, N. Y.—Bonds Defeated.—This place has voted 
against the issuance of $60,000 park bonds. 

Grant County, Ind.— Bond Election.—At the November 
election the question of issuing $100,000 boulevard bonds will 
be voted upon. Securities, if authorized, will bear 5% inter- 
est, payable a at Winslow, Lanier & Co., New 
York City. Piincipal will mature in forty equal instalments 
in May and November of each year after issue. 

Hamilton, Ill.—Bonds Defeated.—At an election held 
September 7 a proposition to issue $5,000 water-works bonds 
was voted upon and defeated. 

Hamilton, Ohio.—Bond Election.—At the general election 
the question of issuing $12,000 crematory and $3,000 fire- 
engine-house bonds will be submitted to a vote of the people. 

Hamilton County, Vhio.—Bond Election.— The question of 
issuing $250,000 court-house bonds will probably be voted 
upon at the November election. : } 

Hazleton, Pa.—Bond Offering.—Proposals will be received 
until 4 P. M., Nov. 2, by Stephen J. Hughes, City Clerk, for 
$22,000 4% bonds, Securities are in denomination of $500, 
dated July 1, 1900, Interest will be payable semi-annually, 
and the principal will mature July 1, 1930, subject to call 
after July 1, 1905. Bonds are exempt from all taxes. 

Hillsboro County, Fla.—Bond Hlection Postponed.—We 
are advised that the election which was to have been held on 
September 18 to vote on the issuance of $300,000 4¢ road 
bonds has been indefinitely postponed. 

Ilion, N. Y.—Bond Sale.—On October 20 the $30,000 1-30- 
year (serial) electric-light bonds were awarded to W. J. 
Hayes & Sons, Cleveland, at 102°31 for 314 per cents—an in- 
terest basis of about 8°31¢. For description of bonds see 
CHRONICLE Oct, 13, p. 778, 3 

Jackson, Tenn.—Bonds Proposed.—This city has legisla- 
tive authority to issue #25,000 4% 20-year city-hall bonds. 
This amount, however, is not sufficient for the purpose, and 
the bonds will not be issued until authority is obtained for 





an additional $25,000 bonds. 
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Jefferson City, Mo.—Bonds Defeated —At the election held 
September 18 the proposition to issue $25.000 4¢ light bonds 
was defeated. The vote was 641 for to 475 against—a major- 
ity of two-thirds being necessary to authorize. 


Jennings, La.—Bonds Defeated.—At the election held | A 


September 10 a proposition to issue $25,000 water bonds was 
voted upon and defeated. 

Jennings County, Ind.—Bond Sale.—On October 19 $11,400 
414% 1-20-year (serial) pike bonds were awarded to the First 
National Bank of North Vernon at 102°001. Following are 


the bids: 
First Nat. B’k. North Vernon. .$11,630 | W.R. Todd & Co., Cincinnati..$11,525 
First Nat. Bank, Vernon........ 11,625 


Securities are in denomination of $285, dated Nov. 15, 1900. 
Interest will be payable semi-annually at the First National 
Bank of Vernon. 

Jess Valley School District, Modoc County, Cal.—Bond 
Sale.—On October 15 $500 7% 1-5-year (serial) bonds were 
awarded to D. P. Brown at 105. 

Johnstown, Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 M., October 30, by Chas. H. Wehn, City Treas- 
urer, for $10,000 4% 5-80-year (optional) municipal-building 
bonds. Securities are part of an issue of $60,000 recently 
authorized for this purpose. They are in denominations of 
$500 and $1,000, dated Sept. 1, 1900. Interest will be payable 
semi-annually, clear of State tax. 

Kansas City, Mo.— Bond Sale.—On October 24 the $703,- 
668 66 7% 20-year park-fund certificates were awarded to the 
Travelers’ Insurance Co, at 105. Following are the bids : 
Travelers’ Insurance Co.,........ 105°00 | Feder, Holzman & Co., Cincin. 10888 


(7) 
Mississippi Valiey Trust Co....103°57 | Trowbridge & Niver Coronet 
W. J. Hayes & Sons ($100,000). 101°00 


For full description of certificates see CHRONICLE Oct. 18, 


p. 774, 

Kellogg School District No. 31, Wabasha County, Minn. 
—Bond Sale.—The Minnesota Loan & Trust Co., Minneapolis, 
was the only bidder on October 12 for the $4,000 1i-10-year 
(serial) bonds, their bid being for 414% securities. Bonds are 
in denomination of $100, dated Oct. 15, 1900. 

Kingfisher County, Okla.—Bond Election.—The question 
of issuing $30,000 10-20 year (optional) court-house bonds will 
be voted upon at the general election in November. If au- 
thorized, interest will be at arate not exceeding 4142, pay- 
able January 1 and July 1 in New York City. 

Lake County, Colo.—Bond Election.—The proposition to 
refund all outstanding bonds and warrants will be voted 
upon at the election to be held Nov. 6, 1900. 

Lansingburg, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., November 15, by William M. Lea, Treas- 
urer of the Board of Water Commissioners, for $20,000 4¢ 50- 
year water bonds. Securities are issued under authority of 
Section 1, Chapter 9, Laws of 1900. They are in denomina- 
tion of $1,000, dated Noy. 1, 1900. Interest will be payable 
semi-annually at the National Bank of Commerce, New 
Ycrk City. A certified check for 2¢ of the bonds bid for, 
payable to the Treasurer of the Water Board, must accom- 
pany proposals. 

Laurens County, 8S. C.— Bond Sale.—On October 1 the 
$15,000 15-30-year (optional) refunding bonds were awarded 
to Roby Robinson of Atlanta at 1(3°63 for 4144¢ bonds. Fol- 
lowing are the bids: 


Roby Robinson (for[4}¥s). ...$15,544 "7 R. V. Montague & Co. (444s) .$15,000 00 
Thackstop, Furman & Co. People’s L’n & Ex. B’k (5s).. 15,000 00 


(DOP 0366). occcccncecsvcc+scere ” 15,684 90 Enterprise Bank of Laurens 
Seasongood & Mayer (for 58) 15,634.90) (for 5°05s)..........06.-. «+. 15,000 00 
Trowbridge & Niver Co, (5s). 16,167 00/1 S. A. Kean (for 68).......e0006 15,600 00 


For description of bonds see CHRONICLE Aug. 11, p, 305, 

Lawrence, Mass.—Bond Sale.—On October 24 the $40,000 
814% 1-10-year (serial) school bonds were awarded to Jose, 
Parker & Co., Boston, at 101°59—an interest basis of about 
8:183¢. Following are the bids: 


Jose, Parker & Co., Boston..... 101°569 | Blake Bros. & Co., Boston...... 101°30 
Estabrook & Co.,1Boston........ 101°527 | Parkinson & Burr, Boston...... 101°273 
Lee, Hig zinson & Co., Boston..101°491 | Blodget, Merritt & Co., Boston.101°17 
Geo. A. Fernald & Co., Boston..101°40_| Perry, Coffin & Burr, Boston. ...101°125 
K. L. Day & Co., Boston......... 101°327 | N. W. Harris & Co., Boston..... 101°073 
Adams & Co., Boston.... ....... 101°31_ | H. W. Poor & Co., Boston....... 100°92 
Essex Sav. Bank, Lawrence....101°81 


For description of bonds see CHRONICLE Oct. 20, p. 824. 

Lestershire, N. Y.—Bonds Defeated.— At an election held 
August 28 a proposition to issue $16,000 reservoir bonds was 
voted upon and defeated. 

_ Lexington, Ky.—Bond Election.—At the general election 

in November a proposition to issue $200,000 bonds for the 

are of purchasing a site and erecting thereon an admin- 
tration building will be voted upon. 

Lexington (Ky.) School District.—Bond Election.—The 
question ot issuing $50,000 school bonds will be voted upon 
at the election to be held Nov. 6, 1900. 

Lockland (Ohio) School District.—Bonds Defeated.—At 
an election held Sept, 17 the issuance of $5,000 school bonds 
was defeated. 

Louisvitle, Ky.—Bond Election.—The General Council has 
passed an ordinance to submit to a vote of the people at the 
general election the proposition to issue $250,0L0 bonds for 
park purposes and a like amount for sewer purposes. 

Luverne, Minn.—sona Ofering.— Proposals will be re- 
ceived until November 8 by E. C. Schwartz, Village Re- 
corder, for $10,0U0 5¢ 20-year sewer bonds. Interest on these 
bonds will be wo annually. A certified check for $300 
will be required. These bonds were offered for sale on Aug. 
*5 and Oct, 10, but defective advertising prevented sales on 
above dates, 

McLean County, I1l,—Bond Election.—At the November 
election the question of issuing $400,000 4% 5-year court- 


Madison, Wis.—Bonds Authorized.—The issuance of $14,- 
900 6% 1-10-year (serial) street-improvement bonds has been 
authorized. 

Massillon, Ohio.—Bonds Defeated.—At the election held 
ugust 80 a proposition to issue $16,000 fire-department 
bonds was voted upon and defeated, 

Mecklenburg County, N. C.—Bonds Defeated.—The citi- 
zens of this county defeated at an election held last month a 
proposition to issue $100,000 road-improvement bonds. 

Meriden, Conn.—Bonds Authorized.—According to press 
rh te the issuance of $80,000 funding bonds has been au- 

0 A 

Mount Vernon, Ill.—Bond Sale.—Trowbridge & Niver 
Co., Chicago, has been awarded at par six issues of bonds 
aggregating $98,000 as follows: 


$8,000 4¢ 1-4-year (serial) refunding bonds, dated Oct. 1, 1900. 

10,000 4% 5-9 year (serial) water-works extension bonds, dated Oct. 1, 1900, 

6% 1-10-year (serial) water-works certificates, dated Oct. 1, 1900. 

20,000 6% 11-2u-year (serial) water-works certificates, dated Oct. 1, 1900, 

25,000 6% 21-30-year (serial) water-works certificates, dated Oct. 1, 190. 

25,000 6% —~ aioe certificates, the description ot which is yet to be deter- 
mine 


This sale, we are advised, was consummated on Oct. 1, 
1900, and was brought about by the desire on the city’s part 
to operate its own water and light plants, The former water 
and light plants have been purchased from their owners for 
$60,000. ‘Chesum of $30,000 has been set aside for consoli- 
dating the two plants and for the extension and betterment 
of the same. The purchasers of the bonds do not pay accrued 
interest, as this is considered an offset against the expense of 
pre g and lithographing the bonds, 

ewport, BR. I.—Bond Election.—At the general election 
next month the question of issuing $45,000 street bonds will 
be voted upon. 

Bonds Authorized.—The Council has authorized the issu- 
ance of $15,000 gold bonds. 

North Chicago, Lake County, I1].—Bond Sale.—On Octo- 
ber 9 Mason, Lewis & Co., Chicago, were awarded $16,000 
416% 10-20-year (optional) bonds at 104°63—an interest basis 
of about 3'936¢ if bonds are redeemed at their optional date 
= aoe if allowed to run their full time. Following are 
the bids: 


Mason, Lewis & Co.. Chicago.$16,740 80 ; N. W. Harris & Co., Chicago. .$16.340 80 
Seasongood & Mayer, Cincin. 16,773 76| A.C. Frost & Co., Chicago... 16,300 00 


Securities are in denomination of 3500. 

North Plainfield (N. J.) School District.— Bond Offering. 
—Further description of the $5,500 5¢ school bonds, for which 
bids will be received to and including to-day (October 27) is 
at hand. R. M. Fountain, District Clerk, Plainfield, will 
receive the bids, which will be opened at 8 P. M., October 
29, by the Board of Education. Bonds are in denomination 
of $500, dated July 1, 1000. Interest will be payable semi- 
annually at the City National Bank of Plainfield. Principal 
will mature $500 yearly on July 1 from 192 to 1906 and 1908 
to 1912, inclusive, except in 1903, when $1,000 will mature. 

Noyes Township (Clinton County, Pa.,) School District. 
—Bond Sale.—On Oct. 6 $4,000 4¢ 5-20-year (optional) bonds 
were awarded, one-half to T. C. Hipple of Lock Haven and 
one-half to the First National Bank of Renovo, both bids 
being at the rate of 101. Bids of par were also received 
from Mrs. Clara Edwards of Westport and from Mrs, Alix 
Gragan of Renovo. Securities are in denomination of $100, 
dated Aug. 4, 1900. 

Ohio City, Van Wert County, Ohio.—Bond Sale.—On Octo- 
ber 23 $3,600 5% sewer bonds were awarded to the Van Wert 
National Bank at 101°52, Following are the bids: 


Van Wert Nat. Bank...........$3,655 00 ; Lamprecht Bros. Co.. Cleve. ..$3,637 50 
Feder, Holzman & Co., Cincin. 3,654 00 } Seasongood & Mayer, Cincin.. 3,¢32 55 
First Nat. B’k, Barnesville.... 3,641 00 


Securities are in denomination of $600, dated Oct. 1, 1900. 
Interest will be payable semi-annually at the Farmers’ Na- 
tional Bank of Ohio City. Principal will mature $600 yearly 
on September 1 from 1902 to 1907, inclusive. 

Omaha, Neb.—Bond Election.—The citizens of Omaha will 
vote on November 6 on the question of issuing $75,000 paving 
and $75.000 sewer bonds. 

Oneida, N. Y.— Bond Offering.—Proposals will be received 
until 1 Pp. M., November 1, by Jason T. Wallace, President 
Board of Sewer Commissioners, for $11,84065 1-10-year 
(serial) sewer bonds. Securities are dated Nov. 1, 1900. In- 
terest (not to exceed 5%) wiil be payable annually at the 
Oneida Valley National Bank. The bonds will be sold tothe 
persons offering to take them at the lowest rate of interest. 
Osawatomie, Kan.—Bonds Proposed.—The question of 
holding an election to vote on the issuance of bonds for water 
works is being considered in this city. 

Owensboro, Ky.—Bond Election.—At the November elec- 
tion the question of issuing $200,000 4¢% 10-30-year (optional) 
water bonds will be voted upon. 

Peekskill, N. Y.—Bonds Defeated.—At a recent election 
this village voted against the issuance of $100,000 water- 
works bonds. 

Pelham, N. Y.—Bond Offering.— Proposals will be received 
until to-day (October 27), by J. M. Shinn, Supervisor (P. O. 
Pelham Munor), for $3,425 5¢ 20-year bridge bonds. A certi- 
fied check for 10% of bid must accompany proposals. 
Pleasant Ridge, Ohio.—Bond Sale,—On Oct. 22, Season- 
good & Mayer, Cincinnati, were awarded $700 5¢ 15-year 
bonds and $42720 5¢ 1-10 year (serial) bonds at 105°56 and 
102°66, respectively. For description ot bonds see CHRONICLE 
Oct 13, p. 774. 

Plymouth County, lowa.— Bond Election.—At the Novem- 
ber election the question of issuing $40,000 court-house bonds 





house bonds will be voted upon, 





will be voted upon. 
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Port Chester, N. Y¥.—Bond Sale.—On October 22 the $32,- 
000 814¢ gold sewer bonds were awarded to the Port Chester 


Savings Bank at 101°80. Following are the bids : 
Port Chester Say. Bark.......... 10190 | W. J. Hayes & Sons, Cleve ..... 101°06 
Sees Bros. & Co., N. Y......101°15 | Farson, Leach &Co., New York.101°01 
R. Kleybolte & Co., New York..101°i5 

Racine, Wis.—Bond Election.—At the November election 


the question of issuing $50,000 paving bonds will be submit- 
ted to a vote of the people. 

Red River, Atchafalaya and Bayou Boeuf (La.) Levee 
District.—Bond Offering.—Proposals will be received until 5 
P.M , November 20, by J. R. Thornton, Secretary Board of 
Commi:sioners, for $250,000 5¢ 50-year levee bonds. Sscuri- 
ties are issued under authority of Act No. 4), Laws of 1900. 
They are in. denomination of $1,000, dated Oct. 1, 1920. In- 
terest will be payable semi-annually at the office of the State 
Treasurer. Either cash or a certified check for 5% of bid 
must accompany proposals. 

Rutherford, N. J.—Bonds to Be Issued.—This borough 
will shortly issue $83,50) 4¢ 15-year gold funding bonds. 
These bonds will be in denomination of $500 and the interest 
will be payable semi-annually. 

St. John, N. B.—Debenture Sale.—On October 15 $30,590 of 
the $66,500 814% 40-year debentures were sold to local invest 
ors at 100°50. The remaining $36,000 was offered for sale 
until November 1 at the same rate and we are advised $21,- 
000 has been so disposed of. If any of the securities remain 
unsold on November 1 they will be taken by the sinking fund 
as an investment. The City Chamberlain writes us that he 
does not expect any were | in disposing of the bonds at the 

Tice — For description of bonds see CHRONICLE Sept. 

» Pp. O18, 

Schenectady, N. Y.—Bond Sale.—On October 19 the $16,- 
818 58 4¢ grading notes were awarded to the Schenectady 
Savings Bank at 101:078—an interest basis of about 8°60¢. 
The only other bid received was that of W. J. Hayes & Sons, 
oar et — For description of bonds see CHRONICLE 

ct. 18, p. 774. 

Schuyler County, I1l.—Bond Election.—The 
eee | jail bonds to the amount of $12,000 will 
ject of a vote at the general election in November. 

Shellman, @a.—Bond Sale.—On Oct. 10 the $3 000 5¢ gold 
water bonds were awarded to the Shellman Banking Co. 


uestion of 
the sub- 





Securities are in denomination of $100, dated Nov. 1, i900, 
Principal will mature $300 yearly on November 1 from 1906 
to 1915, inclusive. 
Smyrna, N. Y.—Bond Sale.—On O:tober 18 the $8,000 5 20- 
ear (serial) water bonds were awarded to W. J. Hayes & 
a Cleveland, at 100°60 for 314% bonds. Following are the 
ids : 
For 844% Bonds. | For 4% Bonds. 
W.J. Haves & Sons, Cleve.....$8,048 00 | Chenango Nat. B’k, Norwich..$8,309 00 
023 20 025 00 


Geo. M. Hahn, New York...... 8, Oneida Savings Bunk..... .... 8, 
1, W.Sherrill Poughkeepsie... 8,010 00; 8. D. Sanford, Sherburne...... 8,000 00 


8°65% 
R. B. Smith & Co., New York.. 8,000 00 


For description of bonds see CHRONICLE Oct, 13, p. 775. 

Springfield, Ohio.—Bond Offering.—Proposals will be re 
ceived until 8 Pp. M., November 20, by R. N. Lantz, City 
Clerk, for $20,536 6% 1-10-year (serial) t Main Street im- 
provement bonds. This amount may be reduced if any 
assessments are paid in cash. Securities are dated Nov. 1, 
1900, Interest will be payable May 1 and November 1 at the 
office of the City Treasurer or at the Importers’ & Traiers’ 
National Bank, New York City. 

Suffern, Rockland County, N. Y.— Bids.—Following are 
the bids received Uctober 17 for the $36,000 31¢¢% water bonds: 


John D. Everitt & Co.,N. Y.....101°79_ | Walter Stanton & Co.. N, Y......100°75 
W.J. Hayes & sone, sre, aeons. “a R. B. Smith & Co., New York...100°73 


Geo. M. Hahn, New York....... 101" . C. 

D. A. Moran & Co., New York..101°82 | Oneida Savings Bank............ 

—_ W. R. Todd & Co., New York....100°00 
* Rejected. 


As stated last week, bonds were awarded to Jao. D. Everitt 
& Co., New York City. 

Thief River Falls, Minn.—Bond ee ee will 
be received until 8 P. M., November 5, for $4,500 5¢ gold 
electric-light-plant bonds. Securities will mature Nov. 15, 
1915. They are in denomination of $590, dated Nov. 15, 
1900. Interest will be payable annually. A certified check 
for $200 must accompany bids. L. Backe is City Cierk. 

Toledo, Ohio.—Bond Offering.—Prop »sals will be received 
until 7:30 p.m., November 9, by Geo. U. Roulet, City Aud- 
itor, for $100,000 314¢ park bonds. Securities are in denomi- 
nation of $1,000, dated June 1, 1990. Interest will be payable 
semi-annially at the Importers’ & Traders’ National Bink, 
New York City. Principal will mature June 1, 1930. Either 








NEW LOANS. 


INVESTMENTS. | 


INVESTMENTS. 





BONDS CALLED. 


OMABA, NEB., Oct. 10th, 1900. 
Funding Bonds of the City of Omaha in the sum 
of $66,100, dated Nov. Ist, 1880, numbered from 
1 to 181, inclusive, maturing Nov. 1st, 1900, will be 
paid upon presentation at KOUNTZE Bros. banking 

house in New York City. 
A. H. HENNINGS, 
Treasurer of the City of Omaha. 


ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS. 


Members of Boston Stock}Exchange, 
No. 7 Congress and 31 State Streets, 
BOSTON. 








€. H. ROLLINS & SONS, 
BANKERS. 


Bonds for 


Permanent Investment 


19 Milk Street, BOSTON. 


Denver. San Francisco, 





Barstow, Jester & Co., 


INVESTMENT BONDS, 
50 Wall Street, - New York. 
LIST ON APPLICATION. 





WE DEAL IN 
SOUTHERN AND WESTERN 


SECURITIES. 


ROSENBERGER & LIVERMORE, 
(Specialists in Southern and Western Bends.) 
31 NASSAU STREET, - 


NEW YORK. 





N. W. HARRIS & CO., 


BANKERS, 
NEw YORK. CHICAGO. BOsTON. 
} ; Deal in Bonds of 

Issue Travelers’ | Retiroad, street Rate 
| way, Gas and Electric 


Letters of Credit | Light Companies, 


AVAILABLE IN ALL | ee oe vont 


PARTS OF THE WORLD, | 24 Sold. 


Quotations furnished for purchase, sale or exchange | 


$1 Nassau St,, (Bank of Commerce New York. 


CABLE ADDRESS :—SABA. 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO., 


NEW YORE, - - 1NASSAU STREET. 
PHILA. - += - - 11280. FOURTH 8T. 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 
BOSTON. 





Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street New York. 


STATE, CITY & RAILROAD BONDS 
MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
(21 Devonshire Street 














BOSTON. 


DENISON, PRIOR & CO. 


DEALERS IN 


Grade’ Bonds. 


SEND FOR LISTS. 


High 


8 Exchange Place, Boston. 
121 Euclid Avenue, Cleveland. 





MASON, LEWIS & CO., 
BANKERS, 


CHICAGO. BOSTON, 
Monadnock Building, 60 Devonshire St. 


MUNICIPAL 
RAtLROAD ; 
CORPORATION B O N D ° 

Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


T. B. POTTER, 
MUNICIPAL and 
CORPORATION BONDS, 

172 Washington Street, 
CHICAGO, - - - 
LIST ON APPLICATION. 


A.R.MACFARLANE&CO. 


BANKERS AND BROKEES, 


DULUTH. MINN. 


(Members American Bankers’ Ass’n.) 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors, 
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a deposit in money or @ certified check drawn, ‘‘ without 
condition as to payment,” on some national bank in Toledo 
equal to 5g of the par value of the bonds must accompany 
proporals. — 

‘ering.— Proposals will be received until 7:30 P. m., 
were 16, Oty Geo. U. Roulet, poy Auditor, for $106,- 
016 59 4¢ etreet-improvement bonds, as follows : 













Nam. No.2 Paye...... Sept. 15, 1900 toss a7 
. No. AVE....+ . 16, 1900........ R 
Relaware 4 Ave. No. 1. Pave. .Sept. 15, 1900........ 
Broadway No.5 Pave...+.++s++- Sept. 15, 1900........4 
Sewer NO. 735. ...+++-+++* -. Sept. 15, 1900....... 
Sewer 730.....e.esseeeseee . Sept. 15, 1900....... 
Sewer No. 741. ..+ -+-++eceeeereere Sept. 16, 1900... .... oo y 
‘Alley No. 12 Pave..-..+ «-+++00+ Oc 4. 1900....... t 1,418 80 
Robinwood Ave. No.3 Pave... Oct. 25, 1900........ 5,030 00 
Scottwood Ave. No. 4 Pave.....Oct, 265, 1900........ 10,418 47 
GORD: cctactsvcstiercesseves Mt csatovan waichecetcecakos ss vedanbencaed $106,016 59 
Interest will be _——_ semi-annually at the office of the 
City Treasurer. ncipal wil] mature part each six months 


the average maturity being given as 234 years. Securities 
are issued under rections 2704 to 2707, Revised Statutes of 
Obio. A deposit in money or a certified check on scme na- 
tional bank of Toledo equal to 5¢ of the par value of bonds 
will be required with each proposal. 

Bond Sale.—On October 12, the Sinking Fund Trustees 

urche sed $80,000 834% 10-80-year (o; tiona)) cemetery bonds. 
foterest will be payable at the Importers’ & Traders’ Na- 
tional Bank, New York City. 

Tom Green County, Texas.—Bond Sale.—The State has 
purchased the $10,000 5¢ 10 30-year (optional) bonds which 
were approved by the Attorney General several months ago. 
Securities are in denomination of $1,000, dated June 1, 190. 

Trenton School District No. 1, Monguagon Township, 
Wayne County, Mich.—Bond Sale,— On Uctober 18 the $10,- 
000 414% 10-year bonds were awarded to Rudolph Kleybolte 
& Co., Cincinnati, at 104:°81—an interest basis of about 
8:91144%, Following are the bids : 


R. Kleybolte & Co,. Cincinnati..10481 | Duke M. Farson, Chicago........ 102°75 
Lamprecht Bros. Co., Cleve,....104°20 | Devitt, Tremble & Co., Chicago. 102°45 
Farson, Leach & Co., Chicago....104°14 | Mathew Finn, Vetroit........... 102°35 
Trowbridge & Niver Co., Chic...103°86 i Mason, Lewis & Co., Chicago.. .102°117 

WV. J. Hayes & Sons, Cleve...... 103°17 | Standaro Life & Accident Ins. 
Denison, Prior & Co., Cleve.....102°78 | C0., Detroit...cccccccccscccseess 102°00 





Securities are in denomination of $1,000, dated Oct. 18, 
1900. Interest will be payable semi-annually. 


Trappe, Pa.—Bond Election.—At the coming election the 
citizens of this place will vote on the question of issuing 
$10,000 street-improvement bonds. 

Virden, Ill.—Bonds Defeated.—At a recent electicn 
en of gag voted against the issuance of $4,0(0 town-hall 

onde. 

Walhalla, N. Dak.—Bids Rejected—Bond Offering.—All 
bids received October 15 for the $2,700 6% 15 year water and 
fire-department bonds were rejected. Proposals will again 
be received for the bonds until 8:30 p. m., November5. A 
full description of the securities will be found in the CHRON- 
ICLE Oct. 18, p. 775. 

Warrensburg, Mo.—Bond Sale,— An iseue of $20,0(0 4¢ re- 
funding bonds has been taken by the Citizens’ Bank of War- 
revsburg at 101. 

Warwick (N. Y.) Union Free School District No. 12.— 
Bond Offering.—Propcsa's will be received until 8 P. M., 
October 29, by Lewis J. Stage, Clerk, for $16,000 4¢ high- 
school bonds. Securities are in denomination of $500, da 
Jan. 1,1901. Interest will be payable semi-annually at the 
First National Bank of Warwick. Principal will mature 
$1,000 yearly on January 1 from 1903 to 1918, inclusive, 

Waterford, N. Y.— Bond Sale.—On October 20 the $8,000 
4% bonds were sold to 8. C. Bull & Co. at 110°375. For full 
a of securities see CHRONICLE October 13, page 

Weiser, Idaho.—Zonds to be Issued.— Bonds to the amcunt 
of $45,000 will be issued for the construction of water works 
and an electric-light plant. 

Welland, Ont.—Debenture Offering.—Proposals will be re- 
ceived until Nov. 2 by J. R. McCollum, Mayor, for $3,510 44 
1.20-year (serial) debentures. 

Yonkers, N. Y.—Bond Sale.— On October 24 the $15,000 
34% street- paving bonds were awarded to the Westchester 
Trust Co. at 106:24. The $19,000 assessment bonds offered 
for sale onthe same day were not awarded and will be re- 
advertised. For description of bonds see CHRONICLE Oct. 20, 


p. 826. 

Ypsilanti (Mich.) School District No. 4.—Bond Sale.— On 
October 13 the $17,000 4% bonds were awarded to Devitt, 
Tremble & Co., Chicago, at 106°70. For description of 





bonds see CHRONICLE Oct. 6, p. 724. 











INVESTMENTS. INVESTMENTS. INVESTMENTS. 
MUNICIPAL LONDON AND PARIS Geo. D. Cook Com 
’ .D. pany, 
RAILROAD anb Basins — INVESTMENT SECURITIES. 
ankers an xena ‘ents. 
CORPORATION HEAD pote to ‘ 238-240 La Salle Street, 


BONDS 
TO NET FROM 4% TO 6:. 


CORRESPONDENCE SOLICITED. 


24 Throgmorton St., London, E. C. 

The exchange is prepared to entertain 

a proposal for the establishment of| New York Office, 52 Broadway. 

an Agency in New York, High- 
est references required. 


CHICAGO. 








C. H. WHITE & CO.|James N. Brown & Co., 


BANKERS, 

No. 62 CEDAR STRKET, NEW YORK, 
Dealers in Government, Municipal, Rail- MUNICIPAL BONDS, 
road and Corporation Bonds. 


INTEREST ALLOWED ON DEPOSITS. 
Orders executedon N. Y Stock Exchange. 


BANKERS, 
71 BROADWAY, NEW YORK. 


AGENTS FOR THB 
ANGLO-AMERICAN BANK, Lid., 


TROWBRIDGE 
) & NIVER CO., 


First National Bank Bldg., 





Charing Cross, London. 


MUNICIPAL BONDS. 
John Nuveen & Co.,, 


INVESTMENT BANKERS, 





MUNICIPAL BONDS. 


Securities Netting from 314 to 62 
ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON, Banker, Assets (Market, Values) Jan. 1, 1000.....870,460.400 46 


CHICAGO. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. Je 
AMZIDODD, . . . . PRESIDENT 











Liabilities (N. J. and N. Y. Stanaard). 64,840. 24 
ar 








lst National Bank Building, Chicago | Municipal Bonds. 182 ae SUPPLE. <2 occsessccsessshsheie Hshdhooceees 5,625,608 22 
Correspondence solicited. : THE NEW PuLICY CONTRACTS 
Reference, First National Bank, Ohicage. OF THE 
THE MUTUAL BENEFIT 
CONTAIN 


F. R. FULTON & CO., | United States Government 


Municipat Bonps, 
171 LA SALLE STREET, leading Railroads, 
CHICAGO. 








uses the Whiting Papers. So do the 


Companies and Mercantile Houses every- 
where. If you are not using Whiting’s 


Linen Ledgers in your office, write us for THE FINANCIAL REVIEW 


Special and Peculiar Advantages 
which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 


Banks, Insurance; PP 4 NGE OF PRICES. 


1880—1900. 
OUR ANNUAL 








Chronicle Numbers Wanted. | samples. For account books they are| Givesa monthly range of Stock and Bond Prices 


Issues of Jan. 17, 1801; Jan, 14, 21, Feb. 4, 11 | U2equaled. 


22, 1896; Jan. 21 and 28, Feb. 18, 1899. 


INVESTORS’ SUPPLEMENT Jan. and July, 1993,,¢Minent oculists. We will send youa 

| pamphlet on the subject free. 

WHITING PAPER COMPANY, 
HOLYOKE, MaAss., 

76% Pine Street. | AND 150 Duane St., NEW YORK. 


Jan., 1898 and Jan,, 1899, Jan., 1900. 
QUOTATION SUPPLEMENT Jan., 1899. 
Will pay 10 cents acopy for the CHRONICLES and 

15 cents for the SUPPLEMENTS, 


WILLIAM B, DANA COMPANY, 





They are made in tints 
May 18, 20, 1898; May 11, June 29, 1895; Jan. 4, Feb especially recommended for the eyes by 
| 


1885 issue ZivesS......cseceeeees 1880-1884 
1890 issue gives........ceseeee- 1385-1889 
1895 issue Zives.........seeece 1890- 

1900 issue ZiVes.....-..seeseee- 18:5 13:9 


PRICE, $2 PER COPY. 
WILLIAM LE. DANA COMPANY.763¢ Pine St., NY 


Financial Review 1880-1900. 
The 21 annual issues. Price, $35. Single issues 
since 1885, $2. WILLIAM B. DANACO. 

7634 Pine Street, New York 
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Bankers ant Brokers Ont of Rew Bork. 
CHICAGO. CHICAGO. PHILADELPHIA. 





Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO, 
7 New Street, . New York. 


Bartlett, Frazier & Co., 
STOCKS AND GRAIN. 


WESTERN UNION BUILDING 
CHICAGO. 


PRIVATE WIRES. 





EDWIN L. LOBDELL, 


Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
” CHICAGO STOCK EXCHANGE. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 








CINCINNATI. 


PITTSBURG. 





W. E. Hutton & Co., 
CINCINNATI, OHIO. 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO 
SECURITIES. 





Irwin, Ballmann & Co., 


Brokers and Dealers in 
CINCINNATI BONDS AND STOCKS, 


37 East Third St., Cincinnati, Ohio. 


SzEasoNGooD & Mayer, 


8. W, Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
issued in leading prosperous States of the Union, 
especially adapted for safe and ston invest- 

ment for Estates and Trust Fun: 











PACIFIC COAST. 


manny § 8T. GOAR, DWARD POLLIT3 
embers Stock and Bond. Exchange. 


Rdward Pollitz & Co., 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty 


403 California Street, 
SAN FRANCISCU. CAL. 





Henry Sproul & Co., 


PITTSBURG, PA. 


MEMBERS 
NEW YORK 
PHILADELPHIA Stock 
CHICAGO Exchanges, 


PITTSBURG 
AND 
CHICAGO BOARD OF TRADE, 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 





CORRESPONDENTS: 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 








GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 








Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 

Transact a General } Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Financial 











The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia, 
Paid-Up Capital, - - $800,000 


This Company undertakes the negotiation and 
issue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Real 
Estate security. 

Under its charter rights it will act as Trustee, 
Agent or Manager for the control of corporations 
orffor the censtructien ef public or private works. 





ST. LOUIS. 


EDWARDS WHITAKER. CHARLES HODGMAN. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia 


A. G. Becker & Co., 


(INCORPORATED. ]} 
COMMERCIAL PAPER, 
199 La Salle Street, Chicago, Ill, 

















Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 
PHILADELPHIA. 


Members Phila. and New rorg stock Exchanges, 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No, 139 South Fourth &t., 
PHILADELPHIA. 


Transact a general banking business. AHow in- 
terest on deposits, 

Members of the Philadelphia and New York Stock 
Exchanges, and connected by private wire with New 








W. G. H H. 8. Hopp: 
Members rs of Philadel phia Stock xchange” 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investmen 


John H. McQuillen &Co. 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 
PHILADELPHIA. 

Members Philadeiphia Stock Exchange. 


SOUTHERN. * 














WILLIAM WILSON & SONS, Established =. 
WILSON, COLSTON & Co., 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 

216 East Baltimore Sireet, Baltimore. 

Investment and Miscellaneous Securities a spec- 
ialty, and whole issues handled. 

E. xceptional facilities for dealings in all classes of 
Soutbern Bonds. Loans on Collateral Securities 
negotiated, 


Wyndham Bolling, 
BANKER, 
RICHMOND, VA. 

Southern Securities, 
Virginia-Carolina Chemical Co. Stock. 
-~ -_iaeeammaartian ere tias' National Bank, New 








Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860. 
Correspondence solicited and information fur- 
nished about Southers State, Municipal and Rail- 


road Investment rities, 
Reference—Bank of New York, N. B. A. 


Mottu, de Witt & Co., 


Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


John W. Dickey, 


BROKER, 








AUGUSTA, GA. 
SOUTHERN SECURITIES. 


| ST.PAUL. ss 
Chas. H. F. Smith & Co., 


INVESTMENT SECURITIES, 
STOCKS, BONDS AND GRAIN, 
Pioneer Press Bldg., ST, PAUL, MINN. 


Only members New York Stock Exchange in the 
Northwest. Members Chicago Board of Trade 
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